
SHANTAI INDUSTRIES LIMITED 

CIN: L74110GJ1988PLC013255 

Reg Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 

Website: www.shantaiindustrieslimited.com , Email-id: shantaiindustriesltd@gmail.com, Tel: 9913425000 

Date: 24/05/2022 

To, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Scrip ID/Code 

Subject 

Ref 

Dear Sir/Madam, 

: SHANTAl/512297 

: Outcome of Board Meeting of the Company held on 24th May, 2022. 

: Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

The Board of Directors of the Company at their meeting held on Tuesday, 24th May, 2022 

at 4.00 P.M. at the registered office of the Company situated at 820, Golden Point, Nr. 

Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 have discussed 

and approved following major businesses: 

l . Board has accepted the resignation of K. Dalal & Co. from the post of Secretarial
Auditor of the Company for the F.Y. 2021-22. Further details are enclosed in Annexure I.

2. Board has appointed Mr. Ranjit Binod Kejriwal as Secretarial Auditor of the Company for

the F.Y. 2021-22. Further brief profile and other details are enclosed in Annexure II.
3. Considered and approved Standalone Audited Financial Results along with Audit

Report thereon for the quarter and year ended on March 31, 2022. Audit Report and

Financial Results are enclosed herewith and,

Further Declaration pursuant to Regulation 33(3) (d) of the Securities & Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is also

enclosed herewith.

The Meeting of Board of Directors Concluded at 05: 00               P.M.    

Kindly take the above information on your record and oblige. 

Thanking You, 

Yours Faithfully, 

Fot..Shc:m

;

· ,odustries Limited 
:>HAN t. · DUSTRffS LIMITED 

/� 

Harishbhai Fatandc8IR4iWIORi 
Managing Director 
DIN: 00831848 
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Annexure-I 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Sr. No. Particular Details 

1 Reason for change viz. M/s. K. Dalal & Co. has resigned from the 

appointment, resignation, post of Secretarial Auditor of the company 

removal, death or otherwise due to personal reason 

2. Date of appointment/cessation Cessation w.e.f. 17th May, 2022 for the FY 

(as applicable) Term of 2021-22. 

appointment 

3. Brief Profile (in case of N.A. 

appointment) 

4. Disclosure of Relationships N.A. 

between Directors (in case of 

appointment of a Director) 



Annexure-11 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Profile of Mr. Ranjit Binod Kejriwal, Secretarial Auditor of the Company 

Particular 

Name 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Date of 

appointment/cessation (as 

applicable) & Term of 

appointment 

Brief Profile (in case of 

appointment) 

Disclosure of Relationships 

between Directors (in case 

of appointment of a 

Director) 

Details 

CS Ranjit Binod Kejriwal 

Company Secretary in Whole Time Practice 

and Registered Valuer (SFA) 

Mr. Ranjit Binod Kejriwal has been appointed 

as a Secretarial Auditor of the Company. 

w.e.f. May 24, 2022

Appointed as a Secretarial Auditor of the 

Company for the Financial Year 2021-22. 

Ranjit Binod Kejriwal is a Practicing Company 

Secretary and a Registered Valuer (SFA) 

specialized in providing high quality services 

and resolving the complex issues relating to 
corporate and allied laws. Having experience 
of more than 15 years in the field of 

professional services helps in providing the 

tailored solution according to the clients need. 

They have been peer reviewed by Institute of 

Company Secretaries of India and has 

immense knowledge and experience in 

dealing with matters relating to Company 

Law, Securities Law, Tax Laws, SEBI, Due 

Diligence, mergers and Acquisitions, 

Valuation, management consultancy etc. 

N.A. 



& co. 
Chartered Accountants 

Independent Auditor's Report on Audited Standalone Quarterly Financial 

Results and Year to date Results of M/s. Shantai Industries Ltd. Pursuant to 

Regulations 33 of the SEBI (Listing Obligations And Disclosure Requirements) 

Regulations.2015. 

To 

The Board of Directors 

M/ s. Shantai Industries Limited 

Opinion 

We have audited the accompanying standalone financial results of Sha ntai 

Industries Limited (the company) for the quarter ended 31st March, 2022 

and the year to date results for the period from 01st April, 2021 to 31st 

March, 2022, attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the 

explanations given to us these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 3 3 of

the Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and

measurement principles laid down in the applicable accounting

standards and other accounting principles generally accepted in India

of the net profit/loss and other comprehensive income and other

financial information for the quarter ended 31st March, 2022 as well as

the year to date results for the period from 01 st April, 2021 to 31st 

March, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of 

our report. 

MF/ 14 - 26, Nariman Point Shopping Centre, Near Raghuvir Bunglows, City Light Road, Surat - 395007. 
Tele : 0261 2223020 / 2223030 • E-mail : dsi.sural@gmail.com 



We are independent of the Company in accordance with the Code of Ethics 

Issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the <1udit 

evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone 

financial results have been prepared on the basis of the interim fina nclal 

statements. The Company's Board of Directors are responsible for the 

preparation of these financial results that give a true and fair view of the net 

profit/loss and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are 

responsible for assessing the Company's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and 

------using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing 

financial reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Fina.,cial 

Results 

Our objectives are to obtain reasonable assurance about whether the 
standalone financial results as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that incl udes 
our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the

financial results or, if such disclosures are inadequate, _to
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Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may caus the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the stand<1lone

financial results, including the disclosures, and whether the financial results

represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter 

ended 31 March 2022 being the balancing figure between the audited figures 

in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year which were 

subject to limited review by us. 

For DSI & Co. 

Chartered Accou 

ICAI FRN · 12Z 

ri 

Partner 

Membership No. 136712 

UDIN : 22136712AJMLRX5364 

Place: Surat 

Date: 24-05-2022 



Sr. 

Shantai Industries Limited 
CIN- L74110GJ1988PLC013255 

R«gistered Office: 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadl, Ring Road, Surat 395003 
Website: www.shantalindustriesllmlted.com; Emall:shantallndustriesltd@gmall.com; Tel: 9099211000 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31.03.2022 

Amounts In Lakh 
Particulars 

No. Corresponding 
Year to date Year to date 

3 months 
Preceding 3 

3 months 
figures for figures for Previous 

ended 
months 

ended in the 
Current Previous year accounting 

ended 
previous year 

Period Ended Ended (12 year ended 
(12 Months) Months) 

01/01/2022 01/10/2021 01/01/2021 01/04/2021 01/04/2020 
to to to to to 

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 31-03-2021 

Audited Unaudited Audited Audited Audited Audited 

1 Income from Operations 
(a) Revenue from Operations 8.92 105.96 27.98 114.88 49.11 49.11 
(b) Other Incomes (6.90) 8.92 (3.83) 2.02 3.47 3.47 
Total Income 2.02 114.88 24.15 116.90 52.58 52.58 

2 Expenses: 
(a) Costof Materials Consumed - - - - - -
(b) Purchases of Stock-in-Trade 51.31 264.81 140.42 316.12 220.01 220.01 
(c) Changes in Inventories of Finished 
Goods, Work-in-Progress and Stock-in-
Trade (51.27) (172.08) (118.15) (223.35) (194.69) (194.69) 
(d) Employee Benefit Expenses 2.28 2.11 0.43 8.77 40.90 40.90 
(e) Finance Costs 0.35 - 0.08 0.35 2.20 2.20 
(f) Depreciation / Amortisation and
Depletion Expense 0.31 - 0.76 0.31 0.76 0.76 
Other Exoenses 4.23 0.18 68.70 12.51 83.26 83.26 
Total Expenses 7.21 95.02 92.23 114.71 152.44 152.44 

Profit before Exceptional items and 
3 Tax (1-21 (5.19) 19.86 (68.08) 2.19 (99.861 (99.86) 
4 Exceotional items 0.02 - - 0.02 - -
5 Profit before Tax (3-41 (5.20) 19.86 (68.08) 2.18 (99.86) (99.861 
6 Tax Expense: 

(1) Current tax - - - - 1.32 1.32 
(2) Deferred Tax - - - - (0.92) (0.92) 

7 Profit/ (Loss) for the period from 
lrnntin11in□ OnPr;itinn,; (.'i-6) (5.20) 19.86 (68.08' 2.18 (100.27) (100.27' 

8 Profit/Loss from Discontinuing
nn.,rations - - - - - -

9 Tax Expense of Discontinuing Operations 
- - - - - -

10 Profit/ (Loss) from Discontinuing 
nn .. rations <after Taxl (8-91 - - - - - -

11 Profit for the period (7+10) (5.20) 19.86 (68.08) 2.18 (100.27) (100.27) 
12 Other Comorehensive Income 

A (i) Items that will not be reclassified to 
Statement of profit and loss - - - - -

(ii) Income Tax relating to items that
will not be reclassified to Statement of
orofit and loss - - - - - -

B (i) Items that will be reclassified to
statement of profit and loss - - - - - -

(ii) Income Tax relating to items that 
will be reclassified to profit and loss - - - - - -

13 Total comprehensive income for the (5.20) 19.86 (68.08) 2.18 (100.27) (100.27) 
vear (11+12) 

14 Paid-up Equity Share Capital (F.V. of Rs. 
10 p;ich) 150.00 150.00 150.00 150.00 150.00 150.00 

15 Other equity 601.77 599.59 599.59 
16 Earnings Per Equity Share 

(1) Basic (0.35) 1.32 (4.54) 0.15 
@�f

6}

� 
(6.68) 

(2) Diluted (0.35' 1.32 (4.54) 0.15 :{j,68 , (6.68) 

Notes: 

�C'-"'""1, 
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ulation 33 of t ·; E I Lis in Obli 1 The above audited standalone financial results which are ublished in accordance with Re ations & 
Disclosure Requirements) Regulations, 2015, as amended, have been reviewed by the Audit Committee an , pP,rovea..i!Sy the Board of 
Directors at their meeting held on May 24, 2022. The audited standalone financial results are in accordance witf'i h"elndian Accounting 
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013. These results have been subjected to audit by the 
Statutory Auditors of the Company who have issued an unmodified audit report on the standalone annual financial results for the year 
PnrlPrl 11,;t M;irr:h. 2022. 



2 Pursu ait to the Regulations 13(3) of SEBI (Listing Obligations and Disclosur R qulrement) R gulatlons,2015, we are e11clo Ing h r with 

th delails reqardinq investor's complaints: 

Partlcllars No. of Comolalnts 
No. of hvestor complaints pending at the beginning of quarter Nil 

Recelv,d durina the auarter Nil 
Dlsoos,d durinq the auarter NII 
Remai rina unresolved at the end of auarter Nil 

3 Th Conpany has evaluated its Operating segment in accordance with IND AS 108 and has concluded that it is engaged i n  a lngl 

operat:i,1q seqment. 

4 Flgur s pertaining to the previous years/period have been regrouped/rearranged, reclassified and restated wherever considered 

necess,ry, to make them comparable with those of current year/period. 

5 As the company do not have any Holding/Subsidiary/Joint Venture/ Associate concern, no reporting have been made In 

6 Figures of the quarter ended on 31st March 2022 and the corresponding quarter in the previous year as reported in the financial results 

are the balancing figures between audited figures in respect of the full year and the year to date figures upto the end of third quarter of 

the rele1ant financial year. 

For DSl & Co. 
Chartered Accounta 
ICAI Ff!N 2 

apadia 
artner 

M. No.: 136712 • 
UDIN: 22136712AJMLRXS364---� 

Date: 2405-2022 
Place: Surat 

••y;m;mo

Harishbhai Sawlani 
Managing Director 

�� 
Mitali Chouhan 
Company Secretary 

Managing Director 
DIN: 00831830 

.. �, 
C.F.O. 



Shantai Industries Limited 

CIN-L74110GJ1988PLC013255 

Registered Office: 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road, Surat 

395003 

Website: www.shantaiindustrieslimited.com; Email:shantaiindustriesltd@gmail.com; Tel:9099 211000 

I
(1) 

(2) 

II 

(1) 

(2) 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31-03-2022 

Particulars 

ASSETS 
Non-Current Assets 

(a) Property, Plants and Equipments
(b) Capital work-in-process 
( c) Investment Properties 
(d) Goodwill 
(e) Other Intanqible Assets 
(f) Intanqible assets under development
(q) Bioloqical Assets other than Bearer Plants
(h) Financial Assets 

(i) Investments 
(ii) Trade Receivables
(iii) Loans 

(i) Deferred Tax Assets (net)
Ci) Other non-current assets 

Total Non-Current assets 

Current Assets 

(a) Inventories 
(b) Financial Assets

(i) Investments 
(ii) Trade and Other Receivables
(iii) Cash and Cash Equivalents 
(iv) Bank Balances Other than (iii) above
(v) Loans 
(vi) Others (to be specified)

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Total Current assets 
Total Assets 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital
(b) Other Equity 

Total Equity 

LIABILITIES 
A 

(a)
Non-Current Liabilities 

Financial Liabilities
(i) Borrowinqs 

(ii) Lease Liabilities
(iii) !Trade Payables 

- total outstanding dues of micro enterprises
and small enterprises; and 
- total outstanding dues of other than micro
enterprises and small enterprise 

C ) 'Other financial liabilities (other than those
iv specified in item (b)) 

(v) Provisions 
(vi) Deferred tax liabilities (Net)
(vii) Other non-current liabilities 

Total non-current liabilities

As at 
31st March, 2022 

Audited 

0.95
-

-
-

0.11
-

-

-
-

-

3.53
-

4.59

495.84

-

86.03
67.10

-

-
-

116.56
765.53 
770.12 

150.00
601.77

751.77 

-
-

--

� ct{o 
-

<> -I c11a:terect ) 
, Acco;Jr,t:.nts *
:r- -

UR-�- 12.89
-

-

\ . 
-

12.89

Amounts i n  Lakh 
As at 

31st March, 2021 
Audited 

1.13
-
-
-

0.25
-
-

-
-
-

3.53
-

4.91

272.49

334.99
57.59

-

-

-

104.65
769.72 
774.63 

150.00
599.59

749.59 

-
-

-

-

-

12.59
-
-

12.59



Particulars 

B Current liabilities 
(a) Financial Liabilities

(i) Borrowini:is
(ii) Lease Liabilities
(iii) !Trade Payables

- total outstanding dues of micro enterprises

(iv) 

(iv) 
(v) 
(vi) 

ri padia 
Partner 

and small enterprises; and
- total outstanding dues of other than micro
enterprises and small enterprise

Other financial liabilities (other than those 
specified in item (a)) 
Other Current liabilities 
Provisions 
Current Tax Liabilities (Net) 

Total current liabilities 
Total Liabilities 

Total Equity and Liabilities 

M. No.: 136712
UDIN: 22136712AJMLRX5364

Date: 24-05-2022 
Place: Surat 

As at 
31st March, 2022 

Audited 

-

-

-

0.29 

-

0.24 
4.92 
-

5.46 
18.35 

770.12 

Managing Director 
DIN:00�-

�uhan 
Company Secretary 

As at 
31st March, 2021 

Audited 

-

-

-

0.68 

-

2.97 
8.80 
-

12.45 
25.04 

774.63 

Managing Director 
DI\�30 

ShJesh Damor 
C.F.O.



Shantai Industries Limited 

CIN-L74110GJ1988PLC013255 
Registered Office: 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road, Surat 39 5003 

Website: www.shantaiindustrieslimited.com ; Email:shantaiindustriesltd@gmail.com ; Tel: 90992110�0 

Statement of Cash Flow 
FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 31.03.2022 

Amount in Lakh 

As at As at 
PARTICULARS 31st March, 2022 31st March, 2021 

Audited Audited 
[1] ts1:zh FIQW FrQm O12�rs1ting A�tiviti�:z 

Profit before Tax as per Profit & Loss Account 2.18 (99.87) 
Adjustments for:
Add: Expenses/ (Incomes) Not Requiring Cash : 

Depreciation & Amortisation of Prelinimary and Pre-Op. Exp. 0.31 0.76 
MEIS Benefit w/off - 22.49 
Finance Cost 0.35 2.20 
Current portion of Provision for Gratuity 0.31 0.97 2.50 27.94 

Adjustments for: 
Less : Interest on Fixed Deoosit 2.02 3.47 
Cash Flow From Ooerations Before Chanqes in Workinq Caoital 1.13 (75.39 

- (Increase)/Decrease in Current Assets: 
Inventories (223.35) (194.69) 
Trade Receivables 248.96 124.75 
Other Current Assets - (31.23) 
Short-Term Loans and Advances (11.91) 13.70 92.49 (8.58) 

- Increase/(Decrease) in Current Liabilities:
Trade Payables 0.38 (0.23) 
Other Current Liabilities 2.73 0.71 
Short-Term Provisions 3.88 6.99 - 0.48 
Cash Flow From Ooerations after Chanoes in Workinq Caoital 7.84 (84.56)

- Other Ajustments 
Income Tax Paid 
Adiustment due to OCI
Net Cash Generated From Ooeratinq activities 

[2] tHh FIQws frQm Investing A�tiviti�:z
Purchase of Fixed Assets and Caoital Wrok In Proaress
Net Cash Generated From Investinq activities 

[3] ts1:zh FIQw FrQm Fins1n�ing sl�tiviti�:z 
Proceeds from/(Repayment of) non current borrowing 
Proceeds from/(Repayment of) current borrowing 
Long Term loans and advances/Deposits Given 
Finance Cost [Including Interest paid] 
Interest Income on Fixed Deposit 
Net Cash Generated From Financinq activities 

r41 Net Increse/(Decrease in cash) 
Cash and Cash Equivalents - Opening Balance 

[5] Cash and Cash Equivalents - Closing Balance 
Components of the Cash and Cash Equivalents: 
Cash on Hand 
With Banks - in form of current accounts 
With Banks - in form of demand deposits 

For DSI & 
Chartere 
ICAI F 

ic apadia 
Partner 
M, No.: 136712 
UDIN:22136712AJMLRXS364 

Date: 24-05-2022 
Place: Surat 

- 0.91 
- - - 0.91 

(Al 7.84 (85.47) 

- -

(B) - -

- -

- -

- -

(0.35) (2.20) 
2.02 1.67 3.47 1.27 

(Cl 1.67 1.27 

(A+B+C) 9.51 (84,20) 
57.59 141.79 

67.10 57.59 

1.53 0.41 

23.99 2.22 

41.57 54.95 

67.10 57.59 

For Shanta
\\_:,i

tries Lim_'.b
_ - _ fl 

!ho.J., 

' C,� �� hai Sawlani Vasudev Sawlani 
Managing Director Managing Director ;�? DIN

t
;;

O 

Mitali Chouhan ShaJsh Damor 
Company Secretary C.F.O.



SHANTAI INDUSTRIES LIMITED 

CIN: L74110GJ1988PLC013255 

R g Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Su rat-395003 

Website: www.shantaiindustrieslimited.com , Email-id: shantaiindustriesltd@gmail.com, Tel: 9913425000 

Date: 24/05/2022 

To, 
B E Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Scrip ID/ Code: SHANTAI/512297 

Subject Declaration on Auditors' Report with Unmodified Opinion 

Reference No.: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir/Madam, 

I, Harishbhai Fatandas Sawlani, Managing Director of Shantai Industries Limited (CIN:

L74110GJ1988PLC013255) having its Registered Office at 820, Golden Point, Nr. Telephone Exchange, 

Begampura, Falsawadi, Ring Road, Surat-395003, hereby declare that M/s DSI & Co., Statutory Auditors 

of the Company, have issued an Audit Report with Unmodified Opinion on Audited Financial Results of 

the Company for the Quarter and Year ended 31st March 2022. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations 2015 
as amended vide its circular No. CIR/CFD/CMD/56/ 2016 dated May 27, 2016. 

Kindly take the above information on record and oblige. 

Thanking you. 

Yours Faithfully, 

For Shanta

�

· I dustri
�

Limited 
SHANTA! IN USTRIE IMjED 

- ,\,.._,0 l�
' :-&� 

Harishbhai FatandaP TQ/h 
Managing Director 
DIN: 00831848 

Place: Surat 


