
WESTLIFE FOODWORLD LTD. 
[formerly known as Westlife Development Limited] 

Regd. Off.: 1001, Tower-3 • 10th Floor • One International Center• 
Senapati Bapat Marg • Prabhadevi• Mumbai 400 013 

Tel : 022-4913 5000  Fax : 022-4913 5001 
CIN No. : L65990MH1982PLC028593 

      Website :www.westlife.co.in | E-mail id : shatadru@westlife.co.in 
 

 
                                        9th May, 2023 
To, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
 
Sub :    Compliance with Regulations 33 (3) of the SEBI (LODR) Regulations, 2015;  

Submission of financial results for the quarter and financial year ended 31st March, 
2023 

Re   : Westlife Foodworld Ltd. (the Company) : Scrip Code-505533 
 
Dear Sirs, 
 
In compliance with Regulation 33(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith 
the following: 
 

i. Consolidated Operating Performance statement for Q4 FY23. 
ii. Consolidated audited financial results of the Company for the quarter and 

financial year ended 31st March, 2023 together with the audit report by S R B C 
& CO LLP, statutory auditors of the Company, as approved by the Board of 
Directors of the Company in its meeting held on 9th May, 2023. 

iii. Standalone audited financial results of the Company for the quarter and 
financial year ended 31st March, 2023 together with the audit report by S R B C 
& CO LLP, statutory auditors of the Company, as approved by the Board of 
Directors of the Company in its meeting held on 9th May, 2023. 

iv. Declaration on unmodified opinion on the audited financial results of the 
Company (Standalone and Consolidated) for the quarter and financial year 
ended 31st March, 2023. 

 
You are requested to take the same on record. The same would be available on the Company’s 
website. 
 
Thanking you, 
 
Yours faithfully, 
 
For Westlife Foodworld Ltd. 

 
 

Dr Shatadru Sengupta 
Company Secretary 
 
Encl : as above 



Reported Operating Performance (consolidated)

Quarter 
ended

March
31, 2023

March
31, 2022

December
31, 2022

REVENUES
Sales 5,438.0             4,439.0             6,091.9             
Other Operating Income 123.5                110.6                20.6                  
Net Gain on fair value changes in value of Investments 2.2                    1.2                    2.0                    

TOTAL REVENUES 5,563.7             4,550.8             22.3% 6,114.6             -9.0%

OPERATING COSTS AND EXPENSES
Restaurant Operating Cost and Expenses

Food & Paper 1,561.9             1,446.6             1,824.2             
Payroll and Employee Benefits 554.0                413.9                546.7                
Royalty 250.3                202.6                280.4                
Occupancy and Other Operating Expenses 1,833.0             1,471.7             2,006.2             

Total 4,199.2             3,534.8             4,657.6             
RESTAURANT OPERATING MARGIN (RoM) 1,364.5             1,016.0             34.3% 1,457.0             -6.3%
RoM (% of Total Revenues) 24.5% 22.3% 23.8%

General & Administrative Expense 445.5                287.5                354.1                

OPERATING EARNINGS BEFORE INTEREST, 
TAX AND DEPRECIATION (EBITDA)

919.1                728.5                26.2% 1,102.9             -16.7%

Operating EBITDA (% of Total Revenues) 16.5% 16.0% 18.0%

Other (Income) / Expense, net (49.2)                 (40.4)                 (36.4)                 

Extraordinary Expenses* 26.5                  8.0                    40.0                  
Depreciation 411.2                347.0                385.6                
Financial Expense (Interest & Bank Charges), net 253.3                208.5                233.7                

PROFIT/(LOSS) BEFORE TAX   (PBT) 277.3                205.4                480.0                
PBT (% of Total Income) 5.0% 4.5% 7.8%
Exceptional items -                    -                    -                    
PROFIT/(LOSS) BEFORE TAX AND EXCEPTIONAL ITEM (PBT) 277.3                205.4                480.0                

PAT (% of Total Income) 5.0% 4.5% 7.8%
Tax 76.3                  52.2                  116.4                

REPORTED PROFIT/(LOSS) AFTER TAX (PAT) 201.0                153.2                363.5                
PAT (% of Total Income) 3.6% 3.4% 5.9%
Other Comprehensive Income
(a) Items that will not be reclassified to Profit or Loss 2.8                  3.5                  9.1                  
(b) Income tax on items that will not be reclassified to Profit or Loss

(0.7)                (0.9)                (2.3)                

REPORTED PROFIT / (LOSS) AFTER TAX (PAT) 203.0                155.8                370.3                
PAT (% of Total Income) 3.6% 3.4% 6.1%

Cash Profit After Tax  (INR million) 567.4                528.8                753.1                
New Restaurants Opened 18                     12                     6                       

Westlife Foodworld Limited
(Formerly known as Westlife Development Limited)

Growth % in
Q4 FY23 over 

Q3 FY23

In ₹ million

* One-time expenses on account of assets written-off pertaining to restaurants relocation/closure and onetime ESOP charge (Refer to note 4 in financial results for further details)

Particulars

Quarter ended Growth % in
Q4 FY23 over 

Q4 FY22



Reported Operating Performance (consolidated)

In ₹ million

March
31, 2023

March
31, 2022

REVENUES
Sales 22,594.0           15,560.9           
Other Operating Income 181.5                199.6                
Net Gain on fair value changes in value of Investments 6.3                    4.5                    

TOTAL REVENUES 22,781.8           15,764.9           44.5%

OPERATING COSTS AND EXPENSES
Restaurant Operating Cost and Expenses

Food & Paper 6,860.0             5,129.4             
Payroll and Employee Benefits 2,033.9             1,438.6             
Royalty 1,038.4             707.7                
Occupancy and Other Operating Expenses 7,564.7             5,471.4             

Total 17,497.0           12,747.2           
RESTAURANT OPERATING MARGIN (RoM) 5,284.8             3,017.7             75.1%
RoM (% of Total Revenues) 23.2% 19.1%

General & Administrative Expense 1,354.0             946.3                

OPERATING EARNINGS BEFORE INTEREST, 
TAX AND DEPRECIATION (EBITDA)

3,930.8             2,071.5             89.8%

Operating EBITDA (% of Total Revenues) 17.3% 13.1%

Other (Income) / Expense, net (141.1)              (186.0)              

Extraordinary Expenses* 127.9                87.2                  
Depreciation 1,522.0             1,364.8             
Financial Expense (Interest & Bank Charges), net 927.5                826.2                

PROFIT/(LOSS) BEFORE TAX   (PBT) 1,494.5             (20.7)                
PBT (% of Total Income) 6.6% -0.1%
Exceptional items -                   -                   
PROFIT/(LOSS) BEFORE TAX AND EXCEPTIONAL ITEMS (PBT) 1,494.5             (20.7)                

PAT (% of Total Income) 6.6% -0.1%
Tax 378.7                (4.0)                  

REPORTED PROFIT/(LOSS) AFTER TAX (PAT) 1,115.8             (16.7)                
PAT (% of Total Income) 4.9% -0.1%
Other Comprehensive Income
(a) Items that will not be reclassified to Profit or Loss 12.7               (23.0)              
(b) Income tax on items that will not be reclassified to Profit or Loss

(3.2)                5.8                 

REPORTED PROFIT / (LOSS) AFTER TAX (PAT) 1,125.3             (33.8)                
PAT (% of Total Income) 4.9% -0.2%

Cash Profit After Tax  (INR million) 2,543.2             1,291.1             
New Restaurants Opened 35                     25                     

* One-time expenses on account of assets written-off pertaining to restaurants relocation/closure and onetime ESOP charge (Refer to note 4 in 
financial results for further details)

Particulars

Year ended Growth % in
YTD FY23 

over 
YTD FY22

Westlife Foodworld Limited
(Formerly known as Westlife Development Limited)































WESTLIFE FOODWORLD LTD. 
[formerly known as Westlife Development Limited] 

Regd. Off.: 1001, Tower-3 • 10th Floor • One International Center • 
Senapati Bapat Marg • Prabhadevi• Mumbai 400 013 

Tel : 022-4913 5000  Fax : 022-4913 5001 
CIN No. : L65990MH1982PLC028593 

      Website :www.westlife.co.in | E-mail id : shatadru@westlife.co.in 
 

 
                9th May, 2023 
 
To, 
The BSE Ltd 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Re   : Westlife Foodworld Ltd. (the Company) : Scrip Code-505533 
 
Dear Sirs, 
 
In compliance with the Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we confirm/declare 

that the Statutory Auditors of the Company, S R B C & CO LLP, Charted Accountants (Firm 

Registration No. 324982E/E300003) have issued an Audit Report with unmodified opinion on 

the audited financial results of the Company (Standalone and Consolidated) for the quarter 

and financial year ended 31st March, 2023.  

 
You are requested to kindly take the same on record.  
 
 
Thanking you, 
 
Yours faithfully, 
 
For Westlife Foodworld Ltd. 

 
 

Dr Shatadru Sengupta 
Company Secretary 
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