
Ref No: WSL/BSE/BMQ3/01/22-23 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange limited, 
P.J Towers, Dalal Street, Mumbai 400 001

7th February 2023 

Sub: Updating the Outcome of the Board Meeting - Quarter 3 held on 7th February 2023 

Ref: BSE CODE: 532373 - WEPSOLN 

Dear Sir/Madam, 

We hereby inform you that a Meeting of Board of Directors of the Company held on 
Tuesday, 7th February 2023 at Bangalore, inter-alia has discussed and approved the 
Un-Audited Financial Results of the Company for the Quarter and Nine Months ended 
31st December 2022. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we are enclosing herewith the below mentioned :;:c; Annexure I. 

1. Un-Audited Financial Results for the Quarter and Nine Months ended 31st December 2022.

2. Statutory Auditors Limited Review Report on the Financial Results for the Quarter and Nine Months
ended 31st December 2022.

The results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The results will also be uploaded 
on Company website www.wepdigital.com in compliance with Regulation 46(2)(l)(ii) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Further the Board considered and discussed the following: 

af" Noting of the resignatibn of Sujata Pratik Shah�- from the position of Corhpany Secretary and 
Compliance Officer of the Company with effect from 28th February 2023 (close of business 
hours). 

b) Approved the appointment
as Company Secretary and
rt March 2023.

of Yashika Pardasani (Membership Number: A490_57-), · · -... 
Compliance Officer of the Company with effecy?ro_lJl · r·-.:· · ". 
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c) Approved the allotment of 5,000 Equity Shares of Rs. 10/- each to eligible employees who

had exercised their vested options under the Company's Employee Stock Option Plan 

{ESOP).

The said equity shares shall rank pari-passu with the existing equity shares of the 

Company in all respects. Consequent to the aforesaid allotment, the paid-up share 

capital of the Company has increased as under:

From 3,63,48,112 Equity Shares of Rs.10/- each aggregating to Rs. 36,34,81,120/-
To 3,63,.53,112 Equity Shares of Rs.10/- each aggregating to Rs. 36,35,31,120/-

The meeting of the Board commenced at 2:30 PM and concluded at 5:45 PM 

We request you to kindly take the above information on record and also update your website for the 
information of our Shareholders and investors. 

Sandeep Kumar Goyal 

Executive Director & CFO 
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Independent Auditor’s Review Report on Unaudited Quarterly and Nine months ended 
Financial Information of the Company Pursuant of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulations, 2015, for the period ended 
December 31, 2022 

To  

The Board of Directors 

Introduction 

 

Scope of Review 

 

CHARTERED ACCOUNTANTS 

Annexure I



 

Conclusion 

 

For Guru & Jana 

M Surendra Reddy 

Membership No: 215205 

MUTHAK
ANA 
SURENDR
A REDDY

Digitally signed 
by MUTHAKANA 
SURENDRA 
REDDY 
Date: 2023.02.07 
14:58:40 +05'30'
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WeP Solutions Limited ~-Regd. Office : Basappa Complex. 40/1-A, Lavelle Road, Bengaluru - 510 001 -- .,.·~ -
CIN: L72200KA1H5PLC025117 -- -

Uno!IJl"'P t_~ of Fln~•lol R!ls•.!!,!19,< J11e g~ ~Nll'!P Mo!ihs ~ en Dec:omber Jl, 10~ 

(t In Lakha ucept tor EPS data) 

Qu■rt•r Endad on Nin• Month• ended on Yurend.cfon 
Docl1, Sept so, 0.:31, Doc31, 

D.c31,2021 March 31, 

Partlculln JQ2J 2022 2021 2022 2022 

u- Unaudited Unaudited Unaud""" Unaudited Aud._, 

1. Income from OperaUana 
11.. Net Salewlncome from Operation• 1,90l42 2,485.91 3,286.15 7,:133.1!<1 7,807.44 11,075.43 
b. other Operating Income 2.18 0.98 2.18 2.70 4.55 
Total Revenue from o.-ratlons 1.11o.eo 2.'15.11 3,217.13 7,M0.84 7,110.14 11,071.11 
c. other Incom e 23,14 35.67 37.80 102.90 e4_g7 91.33 
Tota me from o tW>nslnet , .... ...... • ..... 93 ., ....... 7 871' 11 ......... , .... 
z. Expensu 
a. Ca.t of Material conaumed 4'1.51 ~8.53 425.70 1,2"8,21 1,089,24 1,408.14 
b. Purch■sn af etock-lti-trada 302.60 1,208.42 1,969.49 3,251.tfT 3,761.54 5,878.28 
c. Change• in inv•ntorin of fin•h•d good., work in progr ... •nd •tock In tr.de 214,30 (82.44) (78.84) ss.eo 187,05 54.26 
d. Employen benefits expemie 21118 216.87 252.85 847.01 n7.41 954.42 
e. Fln■nce Co■II 21.87 22.83 20.73 89.3'1 76.38 96.82 
f. Depreciation and amortiutlon upenae 229.35 22e.88 22323 H7.18 690.03 911.04 

le. Other emenHI 38"7.0f 369.34 378.80 1148.33 1 007.61 1 493.14 
Total ExnenHI ''10." • ,u113,71!1 ..... ...... 1n -,n. "0 

S. Proftt/(Losa) blfore exceptional itllms (1-2) 111.te 111.35 131.17 DUI 275.14 375.21 
4. Exceptional Item• 
5. Proftl/(Loss) boforo lu (M) 121,te 111,35 131.17 DUI 275.114 375.21 
e. Tu upenu 

■. Curr■ntTI.X 23.511 18.93 41 .19 77.83 107.71 127.19 
b. Deferred Tax 10.23 12.33 (3.44) 18 29 (29.82) (11.08) 

7. Net Profit I (Loss) for the Y .. r I Pariad (M) Sl.73 IO,ot tU2 Jll.13 197.H 259.10 
a. oth• ComprehenslWI Income (n.t of tu) 3.44 344 1.02 3.93 
9. Total Compr■ihenslw Income for the v .. , / Period (7+8) l?.7J 83,53 t3A2 UU7 1H.97 283.03 
10. Paicklp equity ■h■re capcta! (Fact V■lue of Ra. 10J.. per share) 3.83U7 3,63".72 3,821.32 3,834.17 3,821.32 3,621.32 
11, &Jnlngs Per Sh■r• (EPS) (of Rs.101- each) (not annualiHd) (In Rs.) 
(a) Batie 0.24 0.22 0.26 0.1!<1 0.55 o.n 
bl Dlut■d IL24 0.22 0.26 0,"5 0.54 0.71 

NotN: 

1) Th■ above Rn■ ncial rnuttl of the Comp1nyw.r1 t■vlrNed by th• Auclt CommittN and approved by the Board of Dlrectora at tta meeting held on F■bfu■ ry 7, 2023. The Statutory Auditors h■v ■ ptirform■d a llmlted review 
oftha th• re■ultsforthe quarter ■nd■d on Dec■m~ 31, 2022. 

2) As llated In th■ lln■nclm rnult. of quarter •nd year anding March 31, 2022, th• Company continued to aupply products to on■ of th■ lug■ d■■l ■rs of Ricoh produc:11, on • bulk beail. TheH saln were ■t • very low 

margin. The value of 1■1n In C3 FY 23 wa, R• 203.65 lakhl n agelnet R1.U10.22 lakhl In Q2 FY 23 and R■ 1,592.50 l•kh• during C3 FY 22.Th• total value of ■al■- forth■ y■■ r ■nclng Mar 31 , 2022 etood at Ra.5,253.98 

lakhl. 
3) W.P Digit:111 Services Limited, • wholly owned sub1h:hry of WeP Solutlomi Limited mergad 'Mth th■ Compeny und• • •ch•m• of 1malg1mltion pursuant to section 230 to 232 and othe-r relevant provlelon, of th■ 

Compenln Act, 2013 with 11t Aprl 2021 u the 1ppointad date, Vttllch hn bean approved by the NCLT vide lta order dtrtad 25th March 2022.Th• amalgamation ha■ bean ~•n effect to in th• books of account■ u per 

Appendx C of Ind ~103 governing Bu■/neN Combinetlona. Accordingly, th■ flgur■- of D.c■mbar 2021 r■pr■e■nts th■ ffgur■- of cooeolldat■d flnancl■I• . 

4) Flgurn for the pr■Vioua period(•) lye1r ■re regrouped/r■urangad wherever nec■-ary, to conform to th• tlgurea of the cun■nt ynr. 

5) S■gm■nt'NiH R•v■nue, Rnults and Cepltal Employed :-

t In L.■ khs 
Quarter Endad Nin• Months endlld on eare, .... -.. on 

P■rtkul■ rs 
Doell, SoplSO, Dec:31, Dea"· Morch 31, 

2022 2022 2021 2022 Dec 31, 2021 2022 
unaudn9a uno unau.,- -·-

1. Segment Revenue 
a. Pr1nter 8ullnne 770.23 1,400.12 2,218.62 4,053.87 4,809.92 7,057.25 
b. MPS Bulineaa 1,011.82 1,027.04 977.84 3,110.18 2,784.03 3,722.94 
c. Digltal Service■ 58.58 58.75 92.67 178.88 236.19 299.79 
Net SIi ... I Income from Op■raUons 1,11G.10 2,415..11 3,217.13 7.,.,, ... 7,810.1.C 11,071.H 
2. Segment RNults 
a. Print■rBUlffl■- 182.38) (78.81) (52.27) (2S0.08) (161 .08) (191.11) 
b. MPS BUl!neas 221.21' 214.37 199.38 841.88 524.01 681.11 
c.DlgitalS■rvlcn 0.32 (8.73) (3.23) (25.02) (26.30) (32.87) 
T-1 1Jl.23 121.03 1'3.11 ..... :133.54 457.33 
Lee■ : Nat lnterNt: 11'.118 17.88 12.71 5'.11 80.70 8212 
Total Profit a.tore Tu: 121.11 111.35 131.17 - 275.14 375.21 
1 Capttal Employlld 
■.Printer Bu.In .. 1.843.11 1,784.26 1,913.49 1.8'3. 11 1,913.4g 1,828.91 
b. MPS Butlnna 4,448,74 4,221 .CKI 3,949.33 4;448,74 3,949.33 4,058.59 
c. Digital Service■ 1•1 .17) (5.82) (23.IO) 141.17) (23.10) (28.43) 
Total 804UI 5,ttt.53 5,139.01 U,U.11 5139.01 5 859.07 

Note. The sagm■ntwi■e revenue, r•uill and capital employed figure■ r■f ■te to the rnpactive amounts drectly ldentill■ble to Heh of the Hgmant■. 

The ■bove I• ■n extract of th■ detal ■d form It r;I Quat■rty llnanclat rnuttt flad 'Mth the stock axch•nge under Regulation 33 of SEBl(U■ting obllgatlona and Dilctour■ Requiremenll) R■gutatlona, 2015.Flnanclat tNuft■ are 
aveillbl■ on etock exchange wabalte: www.bl■l ndle.com and on th■ companyweb9ll:e;www.wepdigltal.com 

·~-wz i-
Pa.:.: Bengaluru a.n-■ p ■rGO'yal 
Date:7th February 2023 EuouUv■ OlrNIDr a CFO 
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