
Ref No: WSL/BSE/BMQ3/20-21 29th January 2021 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
P.J Towers, Dalal Street, Mumbai 400 001 

. . . 
Sub: -Updating the Outcome of the Board Meeting - Quarter 3 held on 29th January 
2021 
Ref: BSE CODE: 532373 - WEPSOLN 

Dear Sir, 

We hereby inform you that a Meeting of Board of Directors of the Company held on 
29th January 2021 at Bangalore, inter-alia have discussed and approved the Un-Audited 
Standalone and Consolidated Financial Results of the Company for the quarter ended 
31st December 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the below mentioned: 

1. Un-Audited Standalone and Consolidated Financial Results for the quarter ended 
3pt December 2020. 

2. Limited Review Report on the Financial Results for the quarter 
ended 3pt December 2020. 

The results will be published in the newspapers in terms of Regulation 47(1)(b) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The results 
will also be uploaded on Company website www.wepsolutions.co.in in compliance with 
Regulation 46(2)(1)(ii) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

Further the Board of Directors of the Company inter alia has transacted the following: 

1. The Board of Directors of the Company at their meeting held on 29th January 
2021 approved the re-appointment of Mr. Ram N Agarwal (DIN: 00006399) as 
Chairman and Managing Director and Key Managerial Personnel of the Company 
for a period of 2 Years w.e.f 16th February 2021 pursuant to the provisions of 
Section 196, 197 read with Schedule V and other applicable provisions, if any, of 
the Companies Act, 2013 read with Rules made there under including any 
statutory amendments, from time to time, or re-enactment thereof, subJ·ect-«:i=-.> ,,,-. -~ 
the approva l of the members in the ensuing Annual General Meeting. /(c,-:_{_;;2/1&~ 
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2. Appointment of Secretarial Auditor for the Financial Year 2020 - 21.

The meeting of the Board commenced at 3.30PM and concluded at 7.00 PM. 

We request you to kindly take the above information on record and also update your 
website for the information of our Shareholders and investors. 

�:::.::::•

For ��'S�rnff8)'ts Limited 
l.'/;;.>7� �· I Qi -� � 'i11 

��Suj�s�a 

Company _Secretary and Compliance Officer 
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CIN :- L72200KA1995PLC025617, Email:corporate@wepsol.in,www.wepsolutions.co.in, www.wepindia.com 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Review Report On consolidated unaudited quarterly and 
year to date financial results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Wep Solutions Ltd. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of WEP SOLUTIONS LIMITED ("the Parent"), and its subsidiary 

(the Parent and its subsidiary together referred to as "the Group" for the quarter and 

nine months ended December 31, 2020 ("the Statement"), together with the 

relevant notes thereon. This Statement which is the responsibility of the Parent's 

Management and approved by the Parent's Board of Directors, has been prepared 

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 

Regulations, 2015'), as amended. The Statement has been prepared on the basis 

of the related consolidated unaudited financial results of the Company, which is in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies 

(Indian Accounting Standard) Rules, 2015, and relevant amendment rules 

thereafter, and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. A review of interim financial information is limited 

primarily to inquiries of company personnel responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under section 143(10) of the Companies Act, 2013, and 

consequently does not enable us to obtain assurance that we would become aware 



N. M. RAIJI & CO. 

of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

3. We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of Wep Digital Services Limited which is wholly 

owned subsidiary of the parent. 

5. Based on our review conducted and procedures performed as stated in paragraph 

3 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Place: Mumbai 

Date: January 29, 2021 

For N. M. Raiji & Co. 
Chartered Accountants 
Firm Registration No.: 108296W 

_.,__ ~ J'. <f 
~/ .... 0 <.. 0 

* ( MliMBAI )·* 
y D. Baise g. , ~K? 

~ ~ 
Partner "~-?r -~"f 

• ,D ccov 
Membership No.: 03943111-----
UDIN: 21039434AAAAAO3145 





N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
WeP Solutions Limited 

1. We have reviewed the accompanying statement of unaudited financial results of WEP 

SOLUTIONS LIMITED ("the Company"), for the quarter and nine months ended 

December 31, 2020 ("the Statement"), together with the relevant notes thereon. This 

Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared pursuant to Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the "Listing Regulations, 2015') as amended. The 

Statement has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 

Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, and relevant 

amendment rules thereafter, and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. 

3. A review of interim financials is limited primarily to inquiries of company personnel 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013, and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

We have not performed an audit. Accordingly, we do not express an audit opinion. 



N. M. RAIJI & CO. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the Listing Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Date: January 29, 2021 

For N. M. Raiji & Co. 
Chartered Accountants 
Firm Registration No.:108296W 

1 .Balse 
Partner 
Membership. No.: 039434 
UDIN: 21039434AAAAAN7587 

-----
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Unaudlled S!alllment of S~dalone Financial Resulis for the Quar!er and Nine !I'.~ ended Da-t 31, 20~0 
, In Lakh~ 

StandaJon• 
Quarter Ended Nine Manths endad YearEndod 

P.ar1icul-',t; Oec31.,2020 Sep 301 l:020 Dee 31. 2011 Doc 31, 2020 Dee 31, 201!1 M.ar 31,2020 

Unauclilod Un;;uditod Unaudited Unauditad Unaudited Audited 

1. Income from O~nuions 
3. Net Smsnncom& from Opqritions 1,851.34 1,305.82 1,65HO 3,803.36 4,971.60 6.562,82 
b. Other Cpeming lne.:.me - 0.57 0.82 O.S7 1.73 2.46 
Tobi Revenue from Open.tloM 1,G51.34 1,309.39 1,654.22 3,SOU! 4,973.33 6,565.28 
c. Othor tncome 7.70 6.55 18.69 33.51 73.57 98Ji2 
Tota &ncoma from r.ations nel 

1 '"·°' 1 315.9' 1672.lH 3137.44 5046.90 . '"3-~ 
2. Exptnus 
.a. Co-&t of Y.teria1consumed ◄OHG 305.63 469.35 852.S0 1,40221 1,868.37 
b. Pwrhasa, ot 'Slod:.-ir>-tr.&de 217.95 231.32 1BS.78 U.6.00 5~.91 860.32 
c. Ct\angts in invent~s or 8nished goods, work wt progress and stodc. in ~de 78.45 (39,39) 6.35 (1227) ,2.s1 {227.62) 
d. Employees benel'its expenH 200Jl2 192.38 237.71 5711.41 77•.36 999.37 
•· FII\Sllce Cos1S 30.as 36.96 36.42 102.44 99.13 12921 
r. Dep,aci.ation a.n4 amorti!iatiQn ~I\~ 2511.70 278.45 325.87 849.61 948.~ 12;2.03 
. Other ...... -nscs 317.89 357.91 438.82 1,069.55 1.325.06 1755.73 

Total e-nns 1 '579.22 1 :SC3.26 1 700.10 "4.ut>1:.z5 5 095.12 6 li57 • .t1 

3. Profit I (Los.s) beroffl exceptional it-ems (1-2) 79.12 (47,321 (27,91) (ffl.11) (41.221 C.48 
•· bc•ptlonil heIM . . . - - . 
s. Profit I (l.055) b•for. tax (3-4) 71.12 {'7.32) 
&. Tb: ~xpense 

(27.91) (229 .. 1) {"'.22) ,.,. 
• · current Tax 8.« (0.00) 2 1.10 8.44 40.73 55.83 
b. Defarred 'Tax 13.77 (1121) {18.&l) (7D.42) {43.88) (54.B&} 

7.Not Profrtl (LOU) for tho v .. r I Poriod (~) 67.61 (JG.11) (30..41) (157.831 (45.07) '-51 
a. Other ComP&'hensi..,o lnc:.otne (net af bx) . {127) . (127) 1.17 0.78 
9. Tobi I Comprehensive lni;ome for the Year I Period (7+1) 57.61 (37.31) (30.,11 (10.10) {43.$01 s.:?A 
10. Pakl,upequi1yshare copital(Faee Vu.e of Rs. 10/. peroh>r>J 2,1131,70 2,631.70 2.629.8<1 2,631.70 2,629.94 2,631.70 
11. Earnings Per Share (EPS} (of Rs.10/-e::ach) fnot a.nnualised)(in Rs..} 
{•) Basic 022 {0.1◄) (0.12) {0.64) (0,17) 0.02 
llbl o;lulod 022 (0.14) (0.111 (0.631 (0.17: 0.02 
Notes: 

1,) The :ab0vo Financial ResuJts of Tie Company were ~~ by the Aucfit Comm..'te.e and approved by the Soard or Oftdors. M.t its meeting held on January 29. 2021. Toe Statutory AuditOB have conducied a 
litnit6d review of tht, financial rnul:s tor Iha c;u.:arwtr and nine months. enl:ad Oecemher 31. 2~20 

2,) The outbreak of covid,.19 pandorrJc and con,equent fod:~ from ~ 2,. 21:'20. ~ lmpaded tha ntQul&r bu$V)e:is oper.lions of the Conl)a:ny. The Col'l'IJWly has started Us rr.a:nufaduring a~d servk:.t 
o~rations. based on the guide fines issued by State and Central Go~ernnw,l The ~y has taken lnt~ ~ccount both internal aod external intorrnaticn for asse:$5ing tho impact of Covicf.19 on v.iricus (lle:mcn~ of 
its fina.ncial rasutts Including recoverabil ty or i\$ asce:1s... This .assessment and the o~~ af flt p&ndC!mi: ■s regar& aloresa'kt matterg iG high!'/ dependent on \he cim:mst.inccs/devebpments as t,ey evolve in the 
subsequent pariod. The imp.d af ~i(t..19 on the Company's 6.unOilstatemants may cttrwfrom that e.stimalv-d ns o.t the date or appnwal oflhe:se lnWfm financial sb!l!ur.e.nts. The CQn'\P,i)nyv.CI condnue to monhor 
dovclopmen~ to idantif)' significant uncertainties in future penC>ds If any. 

3,) Figul'Qs for"" pr•vioU, period{,)/ year .are regroupedlre~rnnged \\here-ve-r nacassary, to confonn to the ffgi.xes ct the eurrent period /year. 

•.\ ~cmer.t v.ise Revenue, R!!suttg. Md Capital Empk,.)'Od .. SWld.abne 
Q:mrter Ended Nine_ montM. ended ••r~•-w 

Patticula~ 
Dac:tl,2020 Sap 30, 2020 Dec 31J 2019 Dee 31, 2020 OK 31, 2019 Mar31, 2020 ........ Unauelibld Unaud.lte-d ~d vnaudlt»d Auditad 

1. S.QMtnt RtYOn\ll!! 
.a~ Print~, Business G89.49 •oo.os ◄96.79 1.309.67 1,538.76 2 ,005.97 
b. MPS 8u&ine.ss 1!47.65 soo.as 1,139.54 z«S.<Q 3 ,382.11 .f.487.90 
c. Digital Services 1•20 18.•9 17.89 46.77 52.◄8 71.35 
Net Sales I Income from Opot<1tiOM 1.S51.34 1,309,39 1.;54..22 3,I03.~3 ◄,n:s.n 6,565.28 
l. Segment ResuJts 
.2.. Printer 8u5ine,s 17.80 (62.34) (19.81) (138.79) (12.04) {44.60) 
b. MPS Buslno5:, 103.61 54,411 35.43 43.81 87.31 209,9S 
c.OigitalS&IVicH (10.94) {2.50) (7.11) (32.311) (24.38) {211.07) 
Tot.I 110.67 (10,361 1,51 (127.37) 50.91 135.U 
le$$: interest 311.85 36.96 36.◄2 102.« 99.13 12921 
lobl Prt>flt Before T,1;x 
3. C.pltat Employod 

79.ll ('7.32) (27.91) (22U1) (41.22 6-"I 

a. Prir.ter Business 1,422.14 1,565.Z! 1.08'1.04 1,422.1• 1,08'1.04 1,294.40 
b. UPS eu~-,ess 3,~.611 3,895.19 3 ,951.77 3,69'-89 3 ,951.77 4,049.53 
c. Cigital SeNicH lS51.J& 85,423 8'12.16 851.l& SQ.16 8'19.17 
Total $.175.19 G,31,t, .. 5.U7.!7 5.975.19 SUI.91 6113.09 
Neta. lhc segn-.enl Yllst! h!!Venue, tt!Wlt.$ and t.1plt:ll emp1011d ~ fflat. to Ulc l"Mpecive ~t'US ~ identbble b Uc.ti o1 the :segme.~ 

.,. ... ---:-=~ wePSoM°"' Umltod 

(<'-:-.,:., ~\f.d!_,S: , . ~ 
Ptact-: Stngaluru C',/ ' "{- .,. •-s-,..p Goy.>I 
Oat.: January 29, 2oz, / 0 j' "~~Dlrectcr&CFO 
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