
 

 

 

 

Ref No: WSL/BSE/BM/2023-24/Q2/02                                                               04th November 2023 
 
To, 
The General Manager, 
Department of Corporate Services, 
BSE Limited, 
P.J Towers, Dalal Street,  
Mumbai 400 001 
 
Sub: Updating the Outcome of the Board Meeting - Quarter 2 and Half year ended 30th September 

2023 held on 04th November 2023 
 
Ref: BSE CODE: 532373 – WEPSOLN 
 
Dear Sir/Madam, 
 
We hereby inform you that a Meeting of Board of Directors of the Company held on                                           
Saturday, 04th November 2023 at Bangalore, inter-alia has considered and approved the Un-Audited 
Financial Results for the Quarter and Half Year ended 30th September 2023. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we are enclosing herewith the below mentioned: 
 

1. Un-Audited Financial Results for the Quarter and Half Year ended 30th September 2023; 
 

2. Limited Review Report on the Un-audited Financial Results for the Quarter and Half Year 
ended 30th September 2023. 

  
The results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The results will also be uploaded on 
Company website www.wepsol.com in compliance with Regulation 46(2)(l)(ii) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 
Further, the Board of Directors of the Company inter-alia has transacted and approved the following:  
 

a) the retirement of Mr. Hangalore Venkatachala Gowthama, upon cessation of his second term 
as Independent Director w.e.f 14th November 2023. 
 

b) the allotment of 34,000 Equity Shares of Rs. 10/- each to eligible employees who had 
exercised their vested options under the Company's Employee Stock Option Plan (ESOP).  

 
c) Reconstitution of the Audit Committee and Nomination and Compensation Committee 

of the Board: Consequent to retirement of Mr. HV Gowthama, Audit Committee 
Chairman, the composition of the Committees w.e.f 14th November 2023 shall be as 
under: 
 
 

http://www.wepsol.com/


 

 

 
 
 

     Audit committee 
 

Name of the Director Category Designation 
Shankar Jaganathan Chairperson Independent Director 
Shruti Agarwal  Member Independent Director 
G H Visweswara Member Independent Director 

 
Nomination and Compensation Committee 

Name of the Director Category Designation 
G H Visweswara Chairperson Independent Director 
Shankar Jaganathan Member Independent Director 
Vandana Malaiya Member Independent Director 
Ram N Agrawal Member Non-Executive Director 

 

d) the re-appointment of JAA & Associates, Chartered Accountants, Bengaluru as the Internal 
Auditors of the Company. 
 
Brief Profile 
JAA & Associates, Chartered Accountants is based out of Bengaluru. Established in 2012, the 
firm has experienced partners having wide knowledge and expertise in Internal Audit and Risk 
Management. Their clientele includes organizations with diverse backgrounds and industries. 

 
The meeting of the Board commenced at 11:00 A.M. and concluded at 03:00 P.M. 
 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours sincerely, 
For WeP Solutions Limited 
 
 
Yashika Pardasani 
Company Secretary and Compliance Officer 
 
 

 



To

The Board of Directors of WeP Solutions Limited

Introduction

Scope of Review

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the WeP Solutions Limited Pursuant to the Regulations 33 of the SEBI 
(Listing Obligation and Disclosure Requirement) Regulations 2015, as amended

1. We have reviewed the accompanying statement of unaudited financial results of WeP 
Solutions limited ("the Company"), for the quarter and six months ended September 30, 

2023 ("the Statement") together with the relevant notes thereon. This Statement, which 
is the responsibility of the Company’s Management and approved by the Company's 

Board of Directors, has been prepared pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015 as amended, which has been initialled by us for identification purposes. The 
Statement has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, read with Rule 3 

of the Companies (Indian Accounting Standard) Rules, 2015, and relevant amendment 

rules thereafter, and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review.

GURU 
SANA.
CHARTERED ACCOUNTANTS
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2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim Standalone financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards in Auditing specified under section 

143(10) of the Companies Act, 2013, and consequently, does not enable us to obtain 

assurance that we would become aware of all significant mattersjhatmight be identified 

in an audit. Accordingly, we do not express an audit opinion<<^> z
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Conclusion

3.

For Guru & Jana

Chartered Accountants

Firm Registration number: 006826S

Heena Kauser A P

Partner

Place: Bengaluru
Date: 4th November, 2023

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, is not prepared, in all material aspects, in 
accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, Regulation 33 of the Listing regulations, 2015, as 

amended, the SEBI Circular(s), and other accounting principles generally accepted in 
India.
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