
Ref No: WSL/BSE/BMQ2/01/22-23 

To, 

The General Manager, 

Department of Corporate Services, 

Bombay Stock Exchange limited, 

P.J Towers, Dalal Street, Mumbai 400 001

5th November 2022 

Sub: Updating the Outcome of the Board Meeting - Quarter 2 held on 5th November 2022 

Ref: BSE CODE: 532373 -WEPSOLN 

Dear Sir/Madam, 

We hereby inform you that a Meeting of Board of Directors of the Company held on 

5th November 2022 at Bangalore, inter-alia have discussed and approved the Un-Audited Financial 

Results of the Company for the quarter and half year ended 30th September 2022. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we are enclosing herewith the below mentioned as Annexure I. 

1. Un-Audited Financial Res_ults_for the Quarter and Half Year ended 30th September 2022.

2. Statutory Auditors Report on the Financial Results for the Quarter and Half Year ended

30th September 2022.

The results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The results will also be uploaded on 

Company website www.wepdigital.com in compliance with Regulation 46(2)(1)(ii) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Further the Board of Directors of the Company inter alia has transacted the following: 

1) Approved the appointment of Mr. Ram N Agarwal as the Chairperson of the Board of

Directors w.e.f 5th November 2022, consequent to Mr. G H Visweswara stepping down as

the Chairperson of the Board.

2) Approved the Appointment of Secretarial Auditor for the Financial Year 2022-

WeP Solutions Limited 
Regd. Office: Basappa Complex, 40/1A, Lavelle Road, Bangalore -560 001 Tel: +91-80-26970400/27. Fax: +91-80-66112242 

CIN: L72200KA1995PLC025617, Email:corporate@wepsol.in,www.wepsolutions.co.in, www.wepindia.com 

www.wepdigital.com 



3) The Board of Directors of the Company approved the reconstitution of the Nomination and

Compensation Committee of the Board. Post Reconstitution, the Composition of the aforesaid
Committee w.e.f 5th November 2022 shall be as under:

Nomination and Compensation Committee 

Name of the Director Category Designation 

ShankarJaganathan Chairperson Independent Director 
G H Visweswa ra Member Independent Director 
Vandana Malaiya Member Independent Director 
Ram N Agarwal Member Non-Executive Director 

4) Approved the allotment of 1,500 Equity Shares of Rs. 10/- each to eligible employees who
had exercised their vested options under the Company's Employee Stock Option Plans 
{ESOP). The said equity shares shall rank pari-passu with the existing equity shares of the 
Company in all respects. Consequent to the aforesaid allotment, the paid-up share capital 
of the Company has increased as under:

From 3,63,46,612 Equity Shares of Rs.10/- each aggregating to Rs. 36,34,66,120/-
To 3,63,48,112 Equity Shares of Rs.10/- each aggregating to Rs. 36,34,81,120/-

We would submit the necessary documents for listing shortly. 

S) On the recommendation of the Nomination and Compensation Committee of the Company,
the Board at its meeting held today has approved the grant of 3,19,000 Options at an exercise
price of Rs.10/- (Rupees Ten Only) per share which is the Face Value to the eligible employees
under the Employee Stock Option Plan 2011 and Employee Stock Option Plan 2016.

6) Approved the appointment of JAA & Associates, Chartered Accountants, Bengaluru as the
Internal Auditors of the Company in place of the existing Internal Auditors - M/s Gnanoba &
Bhat, Chartered Accountants, Bengaluru.

The meeting of the Board commenced at 3:00 PM and concluded at 6:00 PM. 

We request you to kindly take the above information on record and also update your website for 
the information of our Shareholders and investors. 

7) 
s..a..�D'Fii,tliol, 

Company ec · and Compliance Officer

WeP Solutions Limited 
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CIN: L72200KA1995PLC025617, Email:corporate@wepsol.in,www.wepsolutions.co.in, www.wepindia.com 
www.wepdigital.com 



CHART ERED ACCOUNTAMS 

Independent Auditor's Review Report on Unaudited Quarterly Financial Information of 
the Company Pursuant of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015, for the period ended September 30, 2022 

To 

The Board of Directors 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of WeP 

Solutions limited, for the quarter and period ended September 30, 2022 ("the Statement") 

together with the relevant notes thereon. This Statement, which is the responsibility of 

the Company's Management and approved by the Company's Board of Directors, has been 

prepared pursuant to Regulation 33 of the Securities and Exchange Board oflndia (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended, which has been 

initialled by us for identification purposes. The Statement has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian 

Accounting Standard) Rules, 2015, and relevant amendment rules thereafter, and other 

accounting principles generally accepted in India. Our responsibility is to issue a report 

on the Statement based on our review. 

Scope of Review 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 

India. A review of interim Standalone financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the Standards in Auditing specified under section 

143(10) of the Companies Act, 2013, and consequently, does not enable us to obtain 

assurance that we would become aware of all significant matters that might be iden ·......r.--. 
~-e 

'1> .... 

in an audit. Accordingly, we do not express an audit opinion. fl 
)> 

~ 
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Conclusion 

3. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, is not prepared, in all material aspects, in 

accordance with the recognition and measurement principles laid down in Ind AS 34, 

prescribed under Section 133 of the Act, Regulation 33 of the Listing regulations, 2015, as 

amended, the SEBI Circular(s), and other accounting principles generally accepted in 

India. 

For Guru & Jana 

Chartered Accountants 

Firm Registration number: 006826S 

Partner 

Membership No: 215205 

UDIN: ol~J\5~0,S-(3( E ()1(, 'j ISSO 

Place : Bengaluru 

Date: OS November, 2022 
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Unaudited statement of Flnancllll R.Nults for the Quarter and Hatt yar ended on September 30, 2022 

,, ln Lakhs u.eept for EPS data) 
Quarte, Ended on Half vear ended on Year ended on 

Sej)l 30, June 30. Sej>t30, Sept JO, 
Sept 30, 2021 

March 31 . 

Partk:ul.ara 2022 2022 2021 2022 2022 

Un.udl:bld U~udtted Unaudited Unaiuditaf Unaudited Audited 

1. Income flam Operations 
a. Net S•les,'lnccma from Operation& 2,485.81 2,94<.33 2,327.38 5,430.24 4,521.29 11,075.43 
b. Other Operalng Income 1.01 1.72 4.55 

Total ReYfllue from Operetton1 2,485.91 2,944.33 2,328.40 5,430.24 ◄,523.0 1 11,079.98 
c. other lnoorne 35.67 43.98 13.60 79.85 27.17 91 .33 
Total Income from O....,...tklnslneU 2 521.56 2 gas.31 1.99 S 509.89 4 550.18 11171.31 
2.Exp<lnHS 
a Cost or Material consumed 448,53 356.11 373.12 804.64 663.~ 1,408.14 
b. Purcha&-eS of st.ocl(....h.tre 1,208.42 1,746.85 722.46 2,955.07 1,792.0S 5.878-28 

c. Ch11nge:s in inventorE!I 0r finished goodt, 'WOrk In pt'OQtes&and stock il trade (82.44) (76.17) 263.78 (158.61) 263.89 54.26 

d Employe'es benefits e>cpense 216.87 211.28 245.0S 428.15 474.76 954.42 
a. Fi'lance Cos's 22.63 25.01 7.2.73 ◄7,64 55,65 96.82 
f. Deprec!ati:in and amortisation e,cpense 226.88 233.93 231.07 <60.81 466.80 911.04 

. Other •-n&e11 369.3'1 391.95 JS8,33 761.29 688.81 1,493.14 

TotalEx--nsa 2-410.23 2 888.78 2218.58 5208."9 "4405.51 10 796.10 

J. Pro111/(Lo..,) betote exceptioo•I lt.efN (1--2) li 1:35 ~.ss 12s.•1 210.g(J 144.67 37 5..21 

4. Exceptlonal Items 
5. Protll /(lo&t;) before tax (3-4) 111.35 ~.ss 125.41 210,90 144.67 375.21 

6. Tu Upe:n.M 

a. Curren! Tax 18.83 35,11 38,08 54,0, 66.52 127.19 
b. Oefened Tax 12.33 (6.27) (3.24) 6.06 (26.'.l8) (11 .08) 

7. Nat P1otH / (l.Du) for the Yoar / Petiod (5-8) eo.o• 70,71 90,57 150.80 104.53 259.10 
8. Other Comprehen9tve lncoma (net of 1aJI} 3.4◄ 1.02 3.4◄ 1,02 '3,93 

s. Total Comprehenslv• Income for th• Year /Perkid {7+1) 83.Sl 70.71 91 .SSI 154.24 105.55 263.03 
10. Pai>up equityahare capital (Face Value of Rs. 10/- per lhare) 3,63◄.72 3,621 .32 3,618.56 3 .sa◄.n 3,616.56 3,621.32 
11. Ea1nlng• P• Share IEPS) (of Ra.10/-eac:h) {not annualiffd) {In R•.} 
(a)aa.ic 0.22 0.20 0.25 0..42 0.29 o.n 
llbl Dilute<! 0.22 0.19 0.25 0.◄1 0.21l 0.71 

Notes: 
1) The above FW'lancial ,esuts of the Company were reviewed by the AudilComrnlttec and app-oved by the Board of Direet«s 3t Its meeu"g held on Na.-ember 5, 2022. The S1aMory Audttors. have performed a li-niied 
reYM!W of the the raaulh for the quarter ended on Sl!ptembar 30, 2022. 

21 ~ staled in !tie financial re$Ylts of qwirter and year e0d1"1g M;m:h 31, 2022, lhe Company continued to suppply products ta ON! of the large dealers of Ricoh products, on a bulk basil. These sales -were at aver; I~ 

margn. The value of sales kl Q2 FY23 ;i,'36, Rs 910.22 lald'l6 as aga:nst: Rs.1,-469.40 lakhs In Q1 FY23 ao:I Rs 607.~ takhs during, Q2 FY22.The total value 0fsale2i for the year ending Mar 31, 2022 l5tood at Ra.5 ,253,98 

lakhs. 
3) We.P D'gnal Servicel. Umi ed, a wholty O'M'led •ubudlary or WeP Sotutlon& Umled merged 'Wth the Company ulldcr a scheme of amalgamation p1.1rwanl to section 230 to 232 and other relevant prOVSJons of the 

Companies .Act, 201!!- with 1st Aprl 2021 n the appoll,ted date, wNch has been approved b'f '!he NCLT vlde Is order 1ated 25th Mardi 2022.The amo1igamatk>n has; been glven effect to n the books of aGCOunt:s as pe,· 

Appencix C of lnd~103 gOW!l'n1ng Susi,esg Combhaiionr.. .-\ccordingly, the riguree of September 2021 reptesents the figures of con50fldated financiala. 

4) Figure.s for lhe pre-n:ius period{s) / year are regrouped/rearranged'M'lerever necessary, to conform to the figures or the current year. 

5) Segment wi!e Rewoue, Resuh:s and Ca pl.al Employed :-
ir ln Lakhs 

Quartet Ended Harr year ended on ear enu11N0n 

Particular• 
Sej)l30, June 30, Sept 30, Sept 30, March 31, 

2022 2022 2021 2022 SeD130, 2021 2022 
Unaudl:tad UnaUdlted Unaud ited Unauc:tited Unaudited Audited 

1. s.g:n11nt RaYenua 
a. Prl~er Bu$1ne!Sll- 1,400, 12 1,883.62 1,294.26 3,283.74 2,593.29 7,057.25 
b.MPSB~ 1,027.CM 1.001.33 962.89 2,028.37 1,786.19 J ,722. 94 
c. O\)ltal Sel'W:et1 58.75 59.38 71.25 118.13 143.52 299.79 
NM: Salel / ll'IC:OfM from Operation.a 2 ,◄85.111 2,944.33 2,328.40 5,430.24 4,523.01 11 ,079.98 
2. Segment Rnutts 
a. PrlnterBuidnesa, (71t61) (69.11) (37.73) (147.72) (108.81) (191.11) 
b. MPS 8tJSlness 21 ◄ .37 206.02 184..37 420.39 32.t.63 681 .11 
a. Dtl~I Serrkes (6.73) (18,61) (6.16) (25.34) (23.16) (32.67) 
Total 1211.o:i 118.30 1 ◄0 .◄8 2◄7.33 102.&e 467.33 
Lesa: Net Interest 17,68 18.75 15.07 36.◄3 47.99 82.12 
Tot.al ProfJt Before Tu 111.35 .. .ss 125.41 210.90 144.67 375.21 
3. Capital Employed 
a, Printer Businesa 1,78◄.26 2,21 ◄.59 1,822.00 1,78◄.2ll 1,822.00 1,828.91 
b. MPS BU&iness 4,221.09 3,792.91 3,992.<9 4,221.09 3,992.◄ 9 4,0SS..59 
c. D!g~ I Services (5.82) (7.2.31) {16.52) (5.82) (16.52) (28.43) 
Tobll 5 ,999.53 !5,985.19 5,797.97 !5,999.~ 5797.97 5.85'9,07 

Ncte. The gegment 'M6e rCYenue, m utts and c:apbl employed figures rclale to the respectlYe amounts dil'ecily l'.tentlfiabfe to each arthe segments. 
The abQYe Is an extract 01 the detal ed ronnat cf auaterty flnanclal resutts filed W!h the S1ock exchange ul'lder Regulation 33 o1 SEB~Ustlng obllgatk>ns and 0 16cloUre Requirements') Regulations, 201£.Frulnd aJ resulh are 
avaiable on stock exchange W!t.lte: www.t:.e1ncfa.com and on the company'Mbsite:www.wcpdiglalcom 
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6.) The Statement of Askb; & UabUJes as at September JO. 2022 
f In Lakh1, 

11 .. 1 
Soptambof 11 .. t 

30.20:ll March 31,.202.2 

Pa:rHculara u naualted Audited 

ASSETS 
11 I Non-current aaae'b 
(a) Property, Plant and Equipment 2..009,7-4 2.563.93 
(b) Cap!al wotk~ogrns 42.rn 356.94 
(c) Other lntangble assets 1.70 929 
(d} Financial Assets 

l other f-naneal asse3 51 .70 51 .70 
(e) Deterred tax asuts (net} 333.36 342.69 
(f) Other non-current HHta 287.39 276..87 

3 ,05.85 3 601.43 
{2) Current UMtt 

(a ) l""'ntories 1.548.11 1,313.81 
(b) Fn ancial Assets 

L T rade receNabJes 1.353.n 1.327.20 
ll Cash and cash equivalents 2.37 305.65 
ii.Bank baJances other than {i) above 308.69 -458.69 
Iv. Other financial assets 10.22 30.90 

(c} othe-r current assets &12.83 827.31 
3865.98 4 263.76 

TotalAsub 7,371 .94 7,865.16 

EQUITY AND LIABUTIES 

(1) ECUrTY 
(a) Equiy Share capital 3 ,63'.n 3,621.32 
(b) otl,er Equity 

I. Reserves. &. Surplus 1sn.10 1696,57 
5..:-111.82 5,317.sg 

LIABILITIES 
(2) N~nent llablUtJN 
[a) Financial Uabltiea 

L Bor~nga . .. ... 19B.55 
Ii Lea1oe Uabilties 154.75 113.74 

(b) Prov61ons 43.08 60.4B 
(c) otticr non--current li:abTltles 4.87 5.26 

2117.34 378.03 
{3) Cur,ant llabllltles 
(a) Fina~ l iabiliet; 

LBorr<>Winge 623,07 342.37 
i. l..e ase: Uabittiea 79.1-4 -42.65 

Ii. Trade payables 
a. Total outstanding dues. of Micro ande;mall errlerpri6es. 54.n 32.65 
b. Total outstandilg duBS. of cradi ol'$ other than micro and smal enterpriaea 129.96 "1 13.86 

iv. other financia l liabities J s.4.41 729.50 
(b) Other current fiab11t!e$ '461.57 548.87 
(c) Provlslona -49 .87 59.35 

1792.79 21eg.21 

Total Eaultv and Uablltt la 7,371.!M 7,685.18 

7.) Oacloe.ure orS1alement of Cash FlOW5 as per Regu lation 33 or the SEBI (LODR) Reg ulations, 2015 for the period ended September 30, 2022 
, In l.akh1, 

Unaudited sta1a man1 of C..h Flows for the period endtKt Septamber 30, 2022 

s..-ber30, March 31, 
20:ll 2022 

Parl~.ulars u ~ua1ma -noa 

C...h Flow From Ope,atlng Activltiu 
Profl/ (Lem:) bl!: fore Income tilX 210.90 375.21 
&::il!.!!:tmen!:!fer 
Oeptecletion & Amortisation "60.61 911 .04 
PrCMSk>n for doubtful debts 16.30 34.49 
Employee allare bued payment e,:pense 15.83 29.87 
Actuarial Gahs/loaes recognieed in Other Compreheneiwt Income ◄ .n 5.44 
Lo95 / (Pro rt) on Sale of Fred Assets - 3.50 
Net Exchange dlfferencn (31.22) (7 .63) 
Interest lncome (11.92) (25.14) 
Inte rest on ROU assets 6.04 6.78 
lnte rest Expfflse 41-.60 82.68 

716.11 1,418.24 
Changu In OperaHng assets and llabllitles 
(lncreaseYoecrease ii lnventories (23-1,30) -45.91 
(lncreaeVDecrene ., Tr.ide RecelvablH f(Currem & Non Current)) (44.67) (58.39) 
(lncre11seVOecreaae n Flnancial & Other aMets (Current & Non Current) 375,63 (336.◄3) 
lncr@:U8/{Decruse) in Trade Pa yables,Provmotll,O'lher Fnandal Liiilbiitm & Other l.Jablltln (Current & Non Current) {680.231 206.n 
Cash Gfitefa1IKI f ro m Operatton, 1J1.34 1,27 ... 5 
lncome taxn gaid 63.09 111.11 
Net Cash lnflowl(Outfkwrtl f rom Oper llltlna ActNIUea ..... 1,164.94 

Cuh Flow From Inv.sting Actf\ltuea 
Purchase of Property, P1ant & Equ~ ent (FldUdlng CWP) (271.55) (965.74) 
Proceeds from Sale or F"ted .Assets 2.84 2.59 
Interest Income 11.92 25.1◄ 
Net Cash lnflowllOutnowl from lnvntlna Actfvtti• 1256.781 t938.01 

Cash Row From Ananclng ActMHea 
Proeeeda from lia6ue of Share. 1 3.◄0 989.62 
Rlghts Issue Expe-nH;S & ~ for inere~ ot Author&ed Caplal - (A.51 ) 
Expenses relating to me,ger (7. 61) 
ln1erest p.i;ij (41 .60) (82.68) 
Proceed■ / (Repaym ent ) ot Borrowings (Net) 2.66.62 (580.57) 
Repayment c1 lease obflgiticos (44.00) (51 ,07) 
Proceed• / (Repaym en1) of Term Loa n (Net) (138.84) (244.67) 
Dividend cra"'"ent 1181.73 -
Net Cash Inflow/ Outflow from Financing ActMUes (UiC.96 25.92 

Net tncrease/ (DecreAc) In Calh And Cuh Equivalent.. (303.◄ll) 252.,85 
Cash and cash eouivalents at the hii!nh ninci of the vear 305.65 53.00 
Cash and i;a•h equtvalents at end of the period 2.30 305.85 

Placa: Bena• turu 
Oate:5th Navember 202.2 

., ,,.. LJ ; .a.,1, , . 
/ --:;, .,-•.. -
.• (l ~ '\,I' ' \ 

I ~•f""n ( ~ "'"ft/. . . ''Zia ; .... ~ 

~ 0·· 
J 

~ 
ve [);~ FO 


	doc00810220221105200048
	doc00810320221105200116
	WSL audit report sept 2022_SD

