
Ref No: WSL/BSE/BMQ24-.,-:i/2019 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
P.J Towers, Dalal Street, 
Mumbai-400 001 

9th November 2019 

Sub: Updating the Outcome of the Board Meeting - Quarter 2 held on 9th November 2019. 

Ref: BSE CODE: 532373 - WEPSOLN 

Dear Sir, 

We wish to inform you that the Board of Directors of the Company at their meeting held on 
Saturday, 9th November 2019 at Bangalore, inter-alia have discussed and approved the 
Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter 

and Half Year ended 30th September 2019. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the below mentioned: 

1. Un-audited Standalone and Consolidated Financial Results for the Quarter and Half 

Year ended 30th September 2019 under lndAS. 

2. Limited Review Report on the Un-audited Consolidated and Standalone Financial 
Results for the Quarter and Half Year ended 30th September 2019. 

The results will be published in the newspapers in terms of Regulation 47{1){b) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 
The results will also be uploaded on Company website www.wepsolutions.co.in in 
cor:npliance with Regulation 46(2)(I)(ii) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

The meeting of the Board commenced at 11.00 AM and concluded at 1.00 PM. 

We request you to kindly take the above information on record and also update your 

website for the information of our Shareholders and investors. 

WeP Solutions Limited 
Regd. Office : Basappa Complex, 40/1A, Lavelle Road, Bangalore - 560001 Tel : 91-80-66112000/01 . Fax: 91-80-66112242 

CIN :- L72200KA1995PLC025617, Email:corporate@wepsol.in,www.wepsolutions.co.in, www.wepindia.com 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Review Report On consolidated unaudited quarterly and year to 

date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Wep Solutions Ltd. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results ofWep Solutions Ltd("the Parent") and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), for the quarter and the half year ended 

September 30, 2019("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 241 O "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. ·We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 



N. M. RAIJI & CO. 

5. The Statement includes the results of Wep Digital Services Limited which is wholly 

owned subsidiary of the parent. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes usto believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For N.M.Raiji& Co. 

Chartered Accountants 

Firm RegistrationNo.108296W 

CA S. N. Shivakumar 

Partner 

•'.' . '.J, . ' 
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Membership. No.: 88113 

UDIN: 19088113AAAAAl2303 

Place: New Delhi 

Date: November 9, 2019 



WeP Solutions Limited 
~ 

'\.~/ 
Regd. Office : Baaappa Complex, 40/1-A, Lavelle Road, Bangalore• 560 001 wa,p 

CIN : L72200KA1995PLC025617 

Unaudited Statement of Conaolldatad Financial Re•utta tor the Quarter and Haff YNr ended September 30, 2019 

f In l.akhs 
Consoudatea 

Quart.rEnded Hatr Year Ended Year Ended 
Partic:ulars Sep 30,201, Jun 30. 2019 Sep 30, 2018 S1p 30, 2019 Sep 30, 2011 Mar31,2019 

Unaudbd Unaudited Unaudited Unaudhed Unaudited Audited 

1. lnc:ome from Operations 
•· Net Selesllncome from Operations 1,833.80 1,816.79 2,031.32 3 ,4S0.59 3,892.83 7 ,866.SO 

b. Other Operating Income 0.59 0.33 0.91 0.84 3.23 

Total Revenue from Operations 1,134.31 1,617.12 2,031 .32 3,451 .50 3,193.87 7,569.73 
e. Other Income 35.17 18.26 13.49 51,,43 25.53 85.80 
Total Income from Ooerations(net 1161.56 1633.38 2 044.11 3 502.93 3 919.20 7 755.53 
2. Expenses 
a. Cost of Materfll 00fl5Umed 531.72 412.17 588.77 9'3.88 1,138.114 2,290.13 
b. Purchases of stock-in-trade 171.27 147.14 245.77 318.41 371.87 789.59 
c. Changes In Inventories of finished goods, work In progrest and stock In lrlde 35.23 1.39 21.40 38.62 55.81 13.38 

d. EmpJoyees benefits expensti 305.69 334.41 370.88 1140.10 791.03 1,501.57 

• · F"11ance Cotts 35.57 28.14 29.52 63.71 54.21 107.22 
f. Oep(eciation and amortisation expense 329.53 304.01 2707 833.54 540.94 1,106 .• 7 

la. Other e ....... nses "66.114 476.27 590.18 843.11 1177.87 2.289.52 

Total Exftenses 1875.U 1 703.53 2121.49 3 579.37 4130.37 8 077.88 

3. Prof"rt/ll onl befo,. exceptional hems (1-2) 11.211 170.15) 176.H) 17U4) 1211.17) 1322.35) 
4. Exceptional items 
5. Prorrt J(Loss) before tax (3-f) 11.29) 170.15) 178.61) 171.44) 1211.17) 1322.351 
6. Tax expense 

e. CunentTH 8.10 13.53 (6.13) ID.83 (6.13) 1U0 
b, Deferred Tax (3.18) (24.01) 27.11 (27.19) 3.17 (23 38) 

7. Net Profrt/ floss) for the Year I Period f51) 18.21) 151.87) (97,661 168.87) 1201,21) 1313.771 
a. Other Comp,.henstve Income (net of tax} 1.03 1.09 1.03 1.08 (1 .16) 
9, Total Comprehenstve Income for the YHr / Period {7+1) (1.11) 159.87) (96.57) (67,114) 1207.12) 13103) 
10. Pakl-up equity share ca petal {(Face Value of Ra. 10/· per share) 2,823.94 2,620.99 2,558.88 2 ,823.94 2,558.88 2 ,820.99 
11. Eaminas Per Share (EPS) fof Rs.10/· each) (not annualised) Un Rs,) 
(e) Basic (0.().() (0.23) (0.39) (0.28) (0.83) (1.23) 
/bl o;Juted I0.03) 10.23) 1037' 10""' 10 80) 11.21) 

Notes: 
1.) The above Financial Results of the Company were re~ewtd by the Audit Committee and approved by the Board of Oirec1ors at its meeting held on Novem~, 9, 2019. The Statutory Auditors have carried out limited review of 
ftnancial results for the quarter and hair year ended Septembtr 30, 2019. 

2.) The company has adopted Ind AS 116 "Leases· effective 1st April 2019, as nolffied b'f the Ministry of Corporete AffaQ (MCA) vide Companies (Indian Accounling Standard), AmendmenC Rules, 2019, using the modified 
r■trospective method.The adoption of this standard has resulted In lncrH H of loss before tax for the half year tnded lOth September 2019 by f 8.01 Lakhs end for the quarter ended 30th September 2019 by R1.4.26Lakh1 

3) Other lnc:ome lodudn a retund of Rt.20.4 Lakhs (ncluding interest or R1.4.3Lakh1} received from Central Excise department against our cialm lodged, which was upheld. 

4.) Flgures for tho pre\iiou1 period(s) / year are regroupedkeananged wherever necessary, to confoim to the ftgures of the c::urrent period I year. 

5.) Segment IMl4I Rev-enue, Results and Capital Empk)yed • Consolidated 

Quarter Ended Hatt Year Endtd ear cnueu 
Particulars Sep 30, 2019 Jun 30, 2011 Sep 30, 201& Sap 30, 2011 Sep 30, 2018 Mar 31, 2019 

unaudited 1,1nauu11tu 1,1nauuneu 1,1nauu11to Unauuned I\.Uuneu 

1. SeQment Revenue 
a. Printer Business 585.12 476.85 780.33 1,041.97 1,.39.60 2,755.27 
b. MPSBusifiea 1,181.05 1,061 .53 1.206.98 2.2,2.57 2 .326.30 4 ,597.95 
c. Digital SeMCts 8 8.22 78.74 114.03 188.96 127.77 316.51 
Net Safes / Income from Operations 1 ,834.39 1.617.12 2,031.32 3,451.50 3,893.67 7,668.73 
2. S.Ament Results 
• · Printer Business ,s.51 (37.74) "6.05 7.77 2 0.57 (0.92) 
b. MPS Business 3.31 43 .•• 43.17 47.30 111.67 2107 
C. Ofgltal Services (19.54) (48.26) (136.38) (67.80) (298.20) (429.08) 
Total 29.28 142.01) 147.16) 112.73) 1156.96) 1215.13) 
Leu: Interest 35.57 28.14 29.52 63.71 54.21 107.22 
Total Prorrt Befo,. Tu 16.29) 170,15) 175.881 17U4l 1211.17) 1322,35) 
3. Capltal Employed 
a. Printer Busintu 1.0S0.71 1,018.14 962.79 1,0S0.71 982.79 1,088.52 
b. MPS Business 4,061.33 3,967.78 4.025.79 4 .061.33 4.025.79 3,996.35 
c. Digital Services 138.33 119.16 128.51 13&.33 126.51 142.38 
Total 5 2'8.37 5 105.09 5115.09 5 2'8.37 5115.09 5 227.23 
Note. The segmen_lwiso revenue, results and capital emP'o)<ed figures relate to the rHpec:tlve amounts directty idantifiable to each oftha segments. 



6. The Unaudi1ed Consolidated Statement of Assets & Uabilities as at September 30, 2019 

f' In Lakhs 
As at Asa! 

S•p 30, 2019 Mar 31, 2019 
Particulars unauan•a Auanea 

ASSETS 
(1) Non--c:unwnt HHts 
(a) Property, Plant and Equipment 3,408.08 2,976.29 
(b) Cap/1al wo~-'n•progress 18523 256.45 
(c) Other Intangible a$$8ts 131,93 165.72 
(d) Anancial Assets 

I. Other financial assets 108,59 48.31 
(e) Deterred lax as .. ts (net) 511,74 484.50 
(() Other non--current assets 394,64 418.24 

(2) Current assets 
4740.21 4 347.51 

(a) Inventories 984.33 1,014.83 
(b) Flnancial Assets 

I. Trade receivables 1,426.34 1,293.87 n. Cash and cuh equivalents 4.69 5.62 
i .Bank balances other than (ii) above 14.89 15.01 
Iv. Other financial assets 24.10 85.35 

(c) Other current assets 356.99 280.90 
2 791.34 2 695.38 

Total Assets 7,531.55 7,042.89 

EQUITY AND LIABILITIES 

(1) EQUITY 
(a) Equity Share capital 2.623.94 2 ,620.99 
(bl Othor Equity 

I. Reserves & Surplus 1,650.00 1 716.83 

LIABILITIES 
4 273.94 4,337.82 

(2) Non--c:unwnt llabilitle.s 
(a) Financial Liabilities 

I. Borrowings 826.32 376.32 
(a) Provisions 113.65 119.47 
(c) other non--c:urrent lfabllities 197.44 16.55 

(31 Current l iabilities 
937.41 512.34 

(a) Financial Uabflitles 
I. Borrowfngs 125.89 :164.94 
i. Trade payables 

a. Total outstanding dues of Miefo and small enterprises 45.49 3.09 
b. Total outstanding dues of creditors other than micro and small enterprises 389.95 370.60 

iii. Other financial liabilities 1,047.21 903.11 
(b) Other currant liabflities 693.26 528.99 
(c) Provisions 18.40 22.00 

2 320.20 2192.73 

Total Eauitv and Liabilities 7,531.55 7 042.89 

7. Ol&closure or Consolidated Statemen1 of Cash Flows as per Regulation 33 of the SEBI (LODR) Regulations, 2015 for the half year ended 30th September 2019. 

Unaudited Consol/dated statement of Cash Flows for the half year ended Sap 30, 2019 
, in Lakhs 

As at As at 
Sep 30, 2019 

Particulars 
Sep 30, 2018 

Cash Flow From Opuating Activities 
Profit/ {loss) before Income tax (76.45) (211 ,17) 
Adju1tml[!!i t2r;. 
Oepredetion & Amortisation 633.54 540.94 
Provisfon for doubtful debts 31.41 27.37 
Em~oyee share based payment expense 1.13 41.81 
Actuarial Gains/Losses recognised In Other Comprehanslve Income 1.43 0.82 
Loss / (Profit) on Sale of Fixed Assets 5.02 7.43 
Net Exchange differences 3,85 (027) 
lnleresl Income (13.39) (424) 
Interest Expen59 63.71 5421 

Changes in Operating assets and liabilltles 
650.25 456.89 

Onctease)/Oecrease in lrwentories 50.88 67.23 
(lncrease)/Oec:reasa in Trade Receivables ((Current & Non Current)) (161 .46) (287.82) 
(tncrease)/Decrease ln Financial & Other assets (Curren! & Non Cunenl) (21.39) (216.30) 
lncrease/(Decrease) in Trade Payables,Provfslons,Other Financial Liabilities & Other Liabilities (Current & Non Cur 78.83 306.24 
Cash Generated from Opuations 596.89 346.23 
1ncome taxes M id 52.08 65.90 
Net Cash lnnowf Outflow) from Oo.ratinri Acttvlties 544.11 210.33 

Cash Flow From Investing Activities 
Purchase of Property, Plant & Equipmenl (Including CWIP) (581.87) (•87.43) 
Purchase of Intangible Assets (0.62) (125.58) 
Interest Income 13.39 4.24 
Net Cash lnflowflOutflow) from lnvestinn Activities 1569.10 1608,77' 

Cash Flow From Fi nancing Activities 
Proceeds from Issue or Shares 2.95 182,09 
Shara Issue Expenses (0.10) 
Interest paid (63.71) (54.21) 
Proceeds / (Repayment) of Borrowings (Net) (209.86) 201.03 
Proceeds/(Reoavmant} of Term Loan iNet\ 294.07 
Net Cash lnflowftOutflowl from Flnancfnn Activities 23.35 328.91 

Net lnerHse / (Decrease) In Cash And Cash Equival•nts (0,93) 0.48 
Cash and cash 1H1ulvalents at the ..._.inniM of the vear 5.62 • . 16 - -Cash and cash equivalents at end of Sentember 30, 2019 4.69 4.64 

\ UUOn 

Co~ Q/~ ~-,c on, Limltad 
($•} al 3 1 (~,.,._., Pl.tee: Bengaluru 0fe ~ ■rwal 

Oat•: November 9, 2019 \ ~ \ ~ 0 J Chairman & Man-In,. 
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N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations. 2015 

To the Board of Directors of 

WeP Solutions Limited 

1. We have reviewed the accompanying Statement of Quarterly Unaudited Standalone 

Financial Results of WeP Solutions Ltd ("the Company") for the quarter and half year 

ended September 30, 2019, together with the relevant notes thereon. This Statement has 

been prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended and 

read with SEBI circular No Cl R/CFD/CMD1/44/2019 dated March 29,2019 ("The 

Circular"). 

2. This Statement, which is the responsibility of the Company's Management and approved 

by its Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 241 O "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical 

proceduresapplied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 



N. M. RAIJI & CO. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For N. M. Raiji & Co. 

Chartered Accountants 

Firm Registration No.108296W 

~ S. N. Shivakumar 

Partner 

Membership. No.: 088113 

UDIN:19088113AAAAAH2174 

Place: New Delhi 

Date: November 9, 2019 



WeP Solutions Limited a '\ I' 
Regd. Office: Basappa Complex, .t0/1-A, Lavelle Ro1d, Bangalore - 560 001 ~---·., 

CIN: L72200KA1995PLC025617 ~ 

Unoudl19d Statement of St&ndelone Financial RnultiTor the Quarter and Half year ended September 30, 2019 

f in LAkhs 
Stanauone 

Quarter Ended Half Yau Ended Year Ended 
Particulars Sep 30, 2019 Jun 30, 2019 Se p 30, 201! Sep 30, 2019 Sep 30, 2018 Mar 31, 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Income from 0Derations 
a. Net Sale&/lncome rrom Operations 1,765.07 1,553.14 1,968.91 3,31821 3,777.67 7,387.90 
b. Other Operating Income 0.59 0.33 0.91 O.M 323 
Total Revenue from Oper.tions 1,7H.N 1,653.47 1,968.91 3,319.12 3,77.8.51 7,391.13 
c. Other Income 35.96 18.92 16.78 5-4.88 29.54 91.32 
Total Income from O,..rattonslnetl 1801.82 1 572.39 1 985.69 3 374.00 3 808.05 7 482.45 
2. Expenses 
a. Cost of Material consumed 524.n 408.14 588.77 932.86 1,138.84 2,256.53 
b, Purchases of stock.jn-trade 171.26 1-46.77 245.77 318.04 371.87 787.40 
c. Changes in Wwentories or fini:shed goods, work In progrHs and stock In trade 34.37 1.29 25.34 35.66 6027 14 .71 
d. Employees benefits expense 257,61 279.04 287.92 536.65 620.58 1,19828 
e. Finance Costs 34.95 27.77 29.53 62.71 54.21 106.76 
f. Depreciation and amortisation eicpeme 326.07 296.09 266.89 622.16 525.04 1,075.19 

In. Other eYnenses 440.07 446.16 513.73 886.23 1 036 35 2 062.61 
Total Ex ... 1 789.05 1 60526 1 957.95 3 394.31 3 807.16 76CUI 

3. Profit/ Closs) before exceptional items (1·21 
4. Exceptional items 

12.57 132.871 27.7' 120.31) 0.88 (19.03) 

5, Profit/ (Loss) before tax (3-4) 
6. Tax e.xs,ense 

12.67 (32.87) 27.7. (20.31) o.n (19.031 

a. Cooent Tax 6.10 13.53 (6.13) 19.63 (6.13) 14.80 
b. Deferred Tax (2.61) (22.67) 8.02 12528) 8.32 (14.63) 

7. Net Profrt/ Cloul forth• Yuri Period (6-61 9.03 (23.73) 25.85 114.66) (1.30) (19.201 
8. Other Comprehensive Income lnet of ta.xi 1.17 (0.69) 1.17 (0.691 (221) 
9. Total Comprehensive Income for tho Ye.ar / Period (7+81 10.25 (23.731 25,16 (13.48) (1.99) l2U1l 
10. Pakklp eQ\ftV share eapita/ ((Face Vak.Je of Rs. 10/- per share) 2.623.IW 2,620.99 2.558.86 2.623.94 2.558.86 2,620.99 
11. EaminAs Per Share (EPS) (of Rs.10/· each) (not annualisedlfin Rs.) 
(a)Basic 0.03 (0.09) 0.10 (0.06) (0.01) (0.08) 

llh10Med 0.03 10.09 0.10 10.061 f0.011 I0.071 
Notes: 

1.) The above Financial Results of the Company were reviewed by the Audit Committee and approved by the Board of Oil'ectOfl at its meeting held on November 9, 2019. The Statutory Auditors have carried out lmited review of financial 
re, ults for the quarter and half year ended September 3G, 2019. 

2 .) The company has adopted Ind AS 116 Leases· effective 1st Apnl 2019, as notified by the Ministry of Corporate Affairs (MCA) vlde Companies (lndian ACCOlllting Standard), Amendment R~,, 2019, using the modified refro$pective 
method.The adoption of this standard has resulted In lnctease of loss before tax fOf the half year ended 30th September 2019 by f 6.4-3 Lakhl and dec::rease In profit for the quarter ended 30th September 2019 by Rs.4, 18Lakhs 

3) Other Income include, a refund of Rs20.4 Lakhs fOOuding inll!fest of Rs.4.~Lakhs) received from Central Excise department against ow daim lodged, which was upheld. 

4 .) Figures for the previous period(s) / year are regrouped/re&IT'llnged wherever neeena,y, to GOnfoan to the figures of the currant period / year. 

5.) Segment wise Reveooe, Retuts and Capi'lal Employed• Standalone 

Quarter Ended HaffYur Ended Yurr.nnan 
Particulars Sap 30,2019 Jun 30, 2019 Sen 30, 2018 Seo 30, 2019 Sep 30, 2018 Mar 31, 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1. S~me-nt Revenue 
a. Pm ter Business 565.12 476.85 754.46 1,041.97 , •• 39.60 2,75527 
b. MPS BusineH 1,181.05 1,061.53 1,206.96 2,242.57 2,326.31 4,597.95 
c. Dis::altal Servfcea 19.49 15.09 7.49 34.58 12.60 37.91 
Net Salos / Income from Operations 1,765.66 1.553.47 1,968.91 3,319.12 3,77.8.51 7,391.13 
2. S9Amant Results 
a. Printer Business 45.51 (37.74) 46.04 7.77 29.57 (0.92) 
b. MPS BUl.nea 7.90 43.99 42.t• 51.89 111.67 214.87 
e. DiRital Servket (5.89) (11 .35) (30.91) (17.24) (86.15) (126.22) 
Total 47.62 {5.10) 6721 42.42 156.09 87.73 
Less: Interest 34.95 27.77 29.53 62.71 54.21 106.76 
Total Profit Before Tax 12.67 132.87) 27,74 (20.31) 0.88 (19.03) 
3. Capital Emploved 
a. PrTl1er Business 1,050.71 1,018.14 962.79 1.050.71 962,79 1,088.52 
b. MPS Busineq 4,061.33 3,967.79 4,025.79 4,061.33 4.025.79 3,996.35 
c. OiQital Servfces 842.41 836.72 719.57 842.41 7 19.57 823.96 
Total 5 954.45 5 822.65 5 708.16 5964.45 5 708.15 6 908.83 
Note. The segment wise revenue. results and capital employed figt.ru relate to the respective amounts direcily Identifiable to each of the segment,. 



6. The Statement of Assets & Uabiilies as 111 September 30, 2019 
f In Lakhs 

u~udited Statement of Assets & Liabilities as at Seotember 30, 2019 
AS.at =• 

Sep 30, 2019 Mar 31, 2019 

Particulars Unaudited Aud1™l 
ASSETS 
(1) Non<UrNnt assets 
(a) Property, Plant and Equipmen1 3,385.92 2,951.8 .. 
(b) Capital work~n-progresa 185.23 256.45 
(c) Other Intangible assets 131.62 161.34 
(d) Financial Assets 

I. Investments 815.77 710.70 
ii, Other l\nancial assets 106.68 46.62 

(e) Deferred tax assets (net) 372.03 346.75 
(f) Other non-current assets 368.44 392.23 

S 365.69 4865.93 
(2) Curntnt assets 
(e} Inventories 963.75 1,013.09 
(b) F'tnancial Assets 

I. Trade receivables 1,387.09 1,237.82 
Ii. Cash and cash equivelenta 1.15 1.16 
ii. Bank bataooe, other than (i) above 14.89 15.00 
iv. Other financial assets 22.19 33.71 
v. Loans 88,07 

(c) Other current asseti 352.86 271 .38 
2741.93 2 710.23 

Total Assets 8107.62 7 676.16 

EQUllY ANO LIABIUTIES 

(3) EQUflY 
(a} Equity Share cap11al 2,623.94 2,620.99 
(b) 01hor Equity 2,386.08 2 ,398.45 
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LIABIUTIES 
C•I Non-current liabilities 
(a) Financial Liabilities 

I. BMowings 596.32 376.32 
(b) Provisions 94.79 100.65 
(c} Other non-cunent 6abaides 19 ... 68 16.55 

885.79 .. 93.152 
(SI Cun-ent liabilities 
(a) Flnancial Uabilfties 

I. Borrowings 125.89 3&4.94 
D. Trade payables 

a. Total outstan<mg dues or Miao and sm11D enterprises •s.•9 0.84 
b. Total outstanding dues or creditors other than micro and smal enterprises 376,65 357.54 

iii. Other nnancial Pablrrties 1,047.21 902.61 
(b) Other CUtTent fiabif'lties 599.35 4 16 ... 2 
(c) Provisions 17.22 20.85 

2.211 .81 2,063.20 

Total Equity and Uabllities & 107.62 7 576.16 

7. Oiadoture of Statement of Cash FIO'NI as per Regulation 33 of the SEBI (LOOR) Rego1atfoM, 2015 for the hatfyear ended 30th September 20 19. 
, in Lakhs 

Unaudited Statflnent of Cash Flows for the hatf r ended Seo 30, 2019 
ASat AS at 

Se p 30, 2019 Sep 30, 2018 
Particulars 

Cash Flow From Oper11ting Activities 
Profit/ (LoM) before Income tax (20.31) 0.88 

Adiustments foG 
Depreciation & Amortisation 622.16 525.04 
Provision for doubtful debts 3022 20.53 
Employee share based payment e~ (3,9<) 31.28 
Actuarial Galns/Loue1 recognised In Other ComprehemJve Income 1.63 (0,96) 
Lou/ (Profit) on Sale of Fixed Asaets 5,02 7,43 
Net Exchange differences 4.02 
Interest 1ncome (17.73) (8.50) 
Interest Expense 62.70 5421 

683.78 129.92 
Changes In Operating asse.ta ~nd IIabilitfes 
~ncrease)/'Oecrease In lnventoriu 49.33 71.60 
(lnaease)IOetfease In Trade Receivables ((Current & Non Current}) (179.49) (276.25) 
(lnaease)/Oecrease in Fnancial & other aMets (Cwrent & Non Curren!} (26.29) (219.56) 
lnctease/(Oec:rease) in Trade Payables.Provisiona.Otner Flnancial Liabilities & Other Uabll'rties (Current & Non Current 10, .00 311.1 .. 
Cash Oe.nerat.d from Operations 631.33 1516.U 
lncon,e tu:es 0aid 49.91 57.91 
Net Cash lnflow/(Outnow) from Operatino Activities 581.42 458.93 

Cash Flow From Investing Activities 
Purchase of Property, Plant & Equipment (including CWIP) (581 .87) (474,30) 
Purchase ar Investment& (100.00) (200.00) 
Purchase of Intangible Assets (0.62) (125,58) 
(lnc;rease}/Oec;rease in Loans 88.07 
Interest Income 17.73 8.50 
Net Cash lnffowl Outflow from lnn.stina Activities 576.69) 1791.38 

Cash Flow From Fln~nclrtg Activities 
Proceeds from Issue of Shares 2.95 186.54 
lnteresl paid (62.71) (54.21) 
Proceeds/ {Repayment} of 80f'towiog:1 (Ne!} (239,05) 201 ,03 
Prcx:eeds / (Rep ayment) 0f Term Loan tNet\ 294.07 
Net Cash lnflow/(Outflow) from Financing Activities 4.74 333.36 

Net lncruse I (D~,...se) In Cash And Cash Equivalents (0.01) 0.91 
Cash and cash eouivalents at the beoinnlno of the vear 1.16 0.41 

/4~ 
Cash and ca.sh equivalents at end of Seotember 30 2019 1.15 1.32 

C.,;~\(> ( ~ ,., Q, f ~ \ •? \ t •• SoluUons Llmltad 

IO\ ' ' fary:;_i:J -
Place; Bcngaluru '7\ Q / ' lumNA••-
Date: November 9 , 2019 ,. i c hal g ng Director 
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