
Ref No: WSL/BSE/BMQ1/01/22-23 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
P.J Towers, Dalal Street, Mumbai 400 001 

Sub: Updating the Outcome of the Board Meeting - Quarter 1 held on 29th July 2022. 
Ref: BSE CODE: 532373 - WEPSOLN 

Dear Sir/Madam, 

29th July 2022 

We hereby inform you that a Meeting of Board of Directors of the Company held on 29th July 2022 at 
Bangalore, inter-alia have discussed and approved the Un-Audited Financial Results of the Company 
for the quarter ended 30th June 2022. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we are enclosing herewith the below mentioned as Annexure I. 

1. Un-Audited Financial Results for the Quarter ended 30th June 2022. 
2. Statutory Auditors Report on the Financial Results for the Quarter ended 30th June 2022. 

The results will be published in the newspapers in terms of Regulation 47{1)(b) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The results will also be uploaded on 
Company website www.wepdigital.com in compliance with Regulation 46(2)(I)(ii) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Further the Board of Directors of the Company inter alia has transacted the following: 

1) Taken on record the Secretarial Audit Report for the Financial Year 2021-22. 

2) Approved the Date, Time and Mode for the 27th Annual General Meeting to be held on Thursday, 
1st September 2022 at 3:00 PM through Video Conferencing (VC)/Other Audio Visual Means 
(OVAM). 

3} Register of Members and the Share Transfer Books of the Company to remain closed from 
Friday 26th August 2022 to Thursday, 1st September 2022 (both days inclusive) 

4) Appointment of Vi nay B L, Practicing Company Secretary, Bengaluru as the 'Scrutinizer' for the 
purpose of 27th Annual General Meeting. 

5) Appointment of M/s National Securities Depository Limited (NSDL) as the e-voting agency in 
connection with the 27th Annual General Meeting. 
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6) On the recommendation of the Audit Committee, the Board approved the appointment of

M/s Rao, Murthy and Associates, Cost Accountants, Bengaluru, as the Cost Auditor of the

Company to conduct Audit of the Cost Accounts for the Financial Year 2022-23.

Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule Ill of SEBI

Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September 2015 is enclosed

as Annexure - II

7) Approved the allotment of 1,34,000 Equity Shares of Rs. 10/- each to eligible employees who had

exercised their vested options under the Company's- Employee Stock Option Plans {ESOP).

The said equity shares shall rank pari-passu with the existing equity shares of the Company in all

respects. Consequent to the aforesaid allotments, the paid-up share capital of the Company has

increased as under:

From 3,62,12,612 Equity Shares of Rs. 10/- each aggregating to Rs. 36,21,26,120/-

To 3,63,46,612 Equity Shares of Rs.10/- each aggregating to Rs. 36,34,66,120/-

We would submit the necessary documents for listing shortly. 

8) On the recommendations of the Nomination and Compensation Committee, the Board approved

the continuation of directorship of Dr. A L Rao as a Non-Executive, Non-Independent Director of

the Company after attaining the age of 75 years, liable to retire by rotation subject to the approval

of the Members of the Company at the 27th Annual General Meeting. Dr. A L Rao is not debarred

from holding the office of Director by virtue of any SEBI order or any other such authority.

Disclosure pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September 2015 is enclosed

as Annexure Ill

�-~

The meeting of the Board commenced at 3:30 PM and concluded at 6:30 PM. 

We request you to kindly take the above information on record and also update your website for the 

informati  alders and investors. 

s 
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Information of 
the Company Pursuant of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015, for the period ended June 30, 2022 

To  

The Board of Directors 

Introduction 

 

 

Scope of Review 

 

CHARTERED ACCOUNTANTS 



 

Conclusion 

 

For Guru & Jana 

M Surendra Reddy 

MUTHAKANA 
SURENDRA 
REDDY

Digitally signed by MUTHAKANA 
SURENDRA REDDY 
Date: 2022.07.29 18:18:09 +05'30'



Annexure-I

WeP Solutions Limited '~ Regd. Office : Basappa Complex, 40/1·A., Lavelle Road, Bengaluru • 560 001 
•~.-..... ----· CIN : L72200KA1995PLC025617 

,_ 
Unaudited Statement of Financial Results tor the Quarter ended on June 30, 2022 

(' in L akhs except for EPS data) 

Quarter Ended on Yar Endedon 

June 30, March 31, 2022. 
June 30, March 31, 

Particulars 
2022 2021 2022 

Unaudhd Audited Unaudited Au dited 

1. lncom• from Opwatlona 
a. Nel Sales/Income from OperaClon:s 2,"4-4.33 3,267.99 2 ,193.92 11,075.43 

b. Other Operating Income 1.85 0.70 4.55 

To tal Revenue from Opuallo ns 2.944.33 3,269.M 2,194.62 11,079.98 

c. Other Income 43.98 26 36 13.57 91.33 

Total Income from Operations net 2 988.31 3 296.20 2 208.19 11 171,31 

2. E>tpenMtS 
a. Cost of Material consumed 

356,11 318.90 290.42 1,408.14 

b. Purchases d slock•ln-trade 1,746.65 2,116.74 1.069.59 5,878 28 

c. Changes in inventories of firiSMd goodl. work In p,og,ess and slOck in trade (7617) (132.79) 0.11 54.26 

d. Employees benefits expense 211.28 227.01 229.87 954.42 

e. F.nance Costs 25.01 20.44 32.92 116.82 

f. Oeprecialion and amcriisalion expense 233.93 221.01 235.74 911.04 

lo. Other .. .,.........,_ 39195 •2553 330.48 1493.14 

Total Ex---ses > 188.78 3 196.IM 2 188.93 10 795.10 

3. Profltl{Loss) before exception al items (1·2) < 
119.SS 99.37 19.26 375.21 

4. Exceptional items 
5. Profit /(Loss) before tax (3-4) 99.55 99.37 19.26 375.21 

6. Tax expense 
a. Current Tax 35.11 19.48 28.44 127.19 

b. Deferred Tax (6.27) 18.74 (23.14) (11.08) 

T. Net Profit/ (L oss) fo r the Year/ Period (s.6) 70.71 61.15 13.96 259.10 

8. Other Comprehensive Income (net of tar.) 2.91 3.93 

9. Total Comprehensive Income for the Year I Period (7+8) 70.71 64.06 13.96 263.03 

10. Paid-up equity shate capital (Face Value of Rs. 10,'· per share) 3,621.32 3,621.32 3.618.56 3.821.32 

11. Earnings Per Share (EPS) (of Rs.10/· Nch) (not annualised) {In Rs.) 

(a) Base 0.20 0.17 0.04 0.72 

b\Di\tted 0.19 0.17 0.04 0.71 

Nola: 
1) The above Fnancial results of the Company were revrewed by the Audit Committee and approved by lhe ao.d of Difectcn at Its meeting held on July 29. 2022. The StalUlory N,dilors 

have perfo,med a limited review of the the results fOf the quarter ended on June 30. 2022. 

2)The figures fOf the quarter ended March 31, 2022. are the balancing figures between audited figures in respect of the ful financial ye..- up to March 31, 2022 and the unaudited published 

year-to-date figures up to December 31, 2021, being the date of the end of the Uwd quarter of releYant financial year. which were sub}ected to I limited review. 
3) The outbreak of Co,,1~19 pandemic and consequent lock~n. including the one caused by lhe second wave, hilS lmpacLod the regular busine5a operations of the Company, The 
Company has adopted measure, to p,Olect the health of its emloyees and also to ensure business continuity with mi,imal disruption.Toe Company has taken into account both internal and 

external information for at&eS$ing tho lmp&ct. of Co'IJd.19 on various elements of its financi&I results lnduding recoverability of fts assets.Thia assessment and the outcome of the pandemic 

as regards afor-Mald matte~ la highly dependent on the clrcumstances/developments H they evolve In the subsequent period. The Company wll continue to moni&or developments tc 

identify significant uncertainilies In future periods, If any. 
4) h. staled in the financial results of quarter and year ending March 31, 2022, the Company continued lo suppply products 10 one o( the large dealers of Ricoh p(oduds, on a bulk basis. 

These sales were at a very tow margin. The value of sales In 0 1 FY 23 was Rs 1.469.40 lakhl es egainst Rs.1,739.42 lakhs in 0 4 FY 22 and Rs 1,114 lalc.hs duf'ng 01 FY 21.The total 

value of sales for the year end".ng Mar 31. 2022 stood at Rs5.253.98 lakhs. 
5) WeP OJQilaJ Servt0e.s Umi'8d, • whoayowned subsidaryof WeP Solutions Lmited merged with the CO'Tlpany ~ta scheme of amalgamation pursuant to section 230 to 232 and CJd,ej 

relevant provisions of the Companies Act, 2013 with 151 Apri 2021 as the appcwlted date, which has been approved by the NCL T vidt its Ofder dated 25th March 2022.The amalgamatior 
has been given effect to in the book$ of aeoounts as per Appendx C of Ind AS-103 gove«Wlg Business Combinations. Accordingly, the figures of June 2021 re~s the figures o 

consoidated fnanciaJs . 

6) Figwes for lhe previous period(s)J year are regrou~rearranged wherever necessary, toconfinn to the figures of the current year. 

7) Segment wise Re-.,enue, Results and Capital Employed :• 
, In Lakha 

1.,1Uan or t nGed 'f'H r Ended on 

June 30, Juno 30, March 31, 

Partlcular:s 2022 March 31, 2022 2021 2022 

Unaudited A ud ited Unaudiled Audited 

1. Segment Revenue 
a.Printer Business 1,88362 2.2•7.33 1,299.05 7.057.25 

b. MPS Business 1,001.33 95891 823.30 3,722.94 

c. DiglaJ Services 59.38 63.60 12.21 299.79 

Nel Sales I Income from Operttiona 2,9403 3,269.84 2,194.62 11,079.98 

2. Segment Resu lts 
a. Pmter Busineu (8911) (3003) (11.08) (191.11) 

b. MPS BUSU'leSS 206.02 157.10 140.26 681.11 

c. Oiglal Services (18.61) (6.28) (17.00) (32.67) 

Total 118.30 120.79 52.18 "57.33 

Less: Net lnlere:51 18 75 21.42 32.92 82.12 

To tal Profit Befont Tax 119.55 99.37 19.26 375.21 

3. Capital Em ployed 
a. Printer Business 2.21• .59 1.828.91 2,23303 1,828.91 

b. MPS Business 3,792.91 4,058.59 3,780.99 4,058 59 

c. Digital Service, (22.31) (28.43) (30.97) (2H3) 

Total 5,915.19 5,850.07 5,963.05 5,859.07 

Nole. The segment wise revenue. results and capital employed figures refale to the respecllve amol.#lts diredty tdenlifiable to eaeh of lhe segments. 
The above is an extract of the detailed format of Ouaterly financial results filed with the Slock exchange under Regulation 33 of SEBl(Usllng obligations and Oisdoure Requirements) 
Regu!atMlns. 2015.Financial ruolls are available on stodc exchange website: WW'W.bseindia com and on the companywebsite:www.wepcUgit.al com ~ -~. '• 

1c o' .... ~ r" F~r( 
a..,l~·er(, \ = 

Place: Bengaluru Q,) 11 .) ot, J ·· 
Oate:29th July 2022 J;- ~ .. M Olrecior I CFO ::-

•7 __,/.r:/' 



Annexure II 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/ 2015 dated 
9th September 2015. 

Name of the Cost Auditor 

Brief Profile 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Date/ Term of appointment 

M/s Rao, Murthy and Associates, Cost Accountants 
(Firm Registration Number: 000065) 

M/s Rao, Murthy & Associates, Cost Accountants Firm 
Registration No (FRN): 000065), established in the year 1994 
is firm is based out of Bengaluru. The ·firm has vastly 
experienced pa'rtners having wide · knowledge and 
experience in cost audit of various categories of clients. 
Their clients are large multinational manufacturing 
companies across industries/sectors. 

In accordance with the provisions of Section 148 of the 
Companies Act, 2013 and the Companies {Cost Records and 
Audit) Rules, 2014, and any other applicable provisions of the 
Companies Act, 2013 read with rules made thereunder the 
Company has appointed Cost Auditor for conducting Audit of 
Cost Records of the Company. 

29th July 2022 
(For conducting Cost Audit of the Company for the Financial 
Year 2022-23.) 
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Annexure Ill 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
9th September 2015. 

Name of the Director 
Brief Profile 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Dr. AL Rao (DIN: 02919040) 
Dr. A L Rao is a reputed consultant in the areas of IT 
Strategies, R & D and Quality Management. Prior to 
becoming an IT consultant, Dr. Rao worked in Wipro for more 
than 26 years. He has been instrumental in seeding and , 
growing a number of IT business practices and IT services 
including Testing Services, Business Intelligence, Data 
Warehousing and e-Enabling. 

Dr. A L Rao aged 74 years, is the Non-Executive, 
Non-Independent Director of the Company liable to retire by 
rotation. 

Dr. A L Rao will attain the age of 75 years on 
6th September 2023 and pursuant to Regulation 17(1A), the 
continuation of his Directorship will be subject to approval 
by the shareholders by way of a special resolution 

Date of appointment Dr. A L Rao will attain the age of 75 years on 
6th September 2023. Accordingly, to comply with the 
provisions of Regulation 17(1A) of the SEBI LODR 
Regulations, Company is seeking approval of members 
through Special Resolution at the ensuing Annual General 
Meeting. 

Term of Appointment Non-Executive Director, liable to retire by rotation. 

Disclosure of relationships Dr. AL Rao, is not related to any Director of the Company. 
between Directors 

Information as required Dr. AL Rao is not debarred from holding the office of Director 
pursuant to BSE Circular with by virtue of any SEBI Order or any other such competent 
ref. no. LIST/COMP/14/2018-19 Authority. 
dated 20th June 2018 
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