
Ref No: WSL/BSE/BMQ4k\\ /18-19 

To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
P.J Towers, Dalal Street. Mumbai 400 001 

25th May 2019 

Sub: Updating the Outcome of the Board Meeting - Quarter 4 held on 25th May 2019 
Ref: BSE CODE: 532373 - WEPSOLN 

Dear Sir, 

We hereby inform you that a Meeting of Board of Directors of the Company held on 
Saturday:, 25th May 2019 at Bangalore, inter-alia have discussed and approved the 
Audited Standalone and Consolidated Financial Results of the Company for the quarter 
and year ended 31;t March 2019. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the below mentioned: 

1. Audited Standalone and Consolidated Financial Results for the quarter and yea r 
ended 31st March 2019. 

2. Statutory Audi tors Report on the Financial Results for the quarter and year 
ended 3isr March 2019. 

Please note that the aforesaid Audit Report is with unmodified opinion and hence we are 
furnishing a declaration to that effect for your information and record. 

In Compliance with Regulation 33(3)(b) of SEBI (Listing Obligations and Disclosure 
Requirements) Regula tions, 2015, the Company has opted to submit both Standalone 
and Consolidated Financial Results for the Financial Year 2019-20. 

The results will be published in the newspapers in terms of Regulation 47(1)(b) of 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. The results 
will a lso be uploaded on Company website www.wepsolutions.co. in in compliance with 
Regulation 46(2)(1)(ii) of SEBI (Listing Obligations and Disclosure Req_uirements) 
Regulations, 2015. i.l.~ .::>~ ~ (\ 
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Further the Board of Directors of the Company inter alia discussed and approved the 
following: 

1. Appointment of Secretarial Auditor for the Financial Year 2018·19. 

2. Appointment of Internal Auditor for the Financial Year 2019-20. 

The meeting of the Board commenced at 12:00 PM and concluded at 4:15 PM. 

We request you to kindly take the above information on record and also update your 
website for the information of our Shareholders and investors. 

Thanking you, 

Yours truJy, 

:,s- \. 
For WeP Solutions Limited "-.<~\ 

~-"":,y 
Sujata Arvind Lele ...._ ~r .,.. -Company Secretary and Compliance Officer 

WeP Solutions Limited 
Regd. Office: Basappa Complex, 40/1A, Lavelle Road, Bangalore - 560001 Tel : 91-80-66112000/01. Fax: 91-80-66112242 

CIN :- L72200KA1995PLC025617, Email: corporate@wepsol.in,www.wepsolutions.co.in, www.weplndla.com 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Report on Quarterly Financial Results and Year to Date Financial 
Results of WEP SOLUTIONS LIMITED pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 · 

To The Board of Directors of 
WeP Solutions Limited 

1. We have audited the accompanying Statement of Standalone Financial Results of WeP Solutions 
Limited ('the Company') for the quarter and year ended March 31 , 2019 ("the Statement'), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, as modified by SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility of the 
Company's management and which has been reviewed by the Audit Committee and approved by 
the Board of Directors, at its meeting held on May 25, 2019, has been prepared on the basis of 
the related standalone financial statements of the Company which is in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read 
with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment 
rules thereafter, and other accounting principles generally accepted in India. Our responsibility is 
to express an opinion on the Statement based on: (a) our review of financial results of the nine 
months' period ended December 31 , 2018, which were prepared in accordance wit11 the 
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder as applicable and other accounting principles generally accepted in India; and (b) our 
audit of the financial statements as at and for the year ended March 31 , 2019. 

2. We conducted out audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures In the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatements in the accompanying Statement, 
whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. An audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness 
of the accounting estimates made by the management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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3. In our opinion and to the best of our Information and according to the explanations given to us, 
the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

b. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India, of the net profit for the quarter ended 
March 31 , 2019 and of the net loss for the year ended March 31, 2019, total comprehensive 
income and other financial information of the Company for the quarter and year ended March 
31, 2019. 

4. In the Statement, the figures of the financial results as reported for the quarter ended March 31 , 
2019 and March 31 , 2018 are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year. Also, the figures upto the end of the third quarter had been subjected to 
only a limited review by us. 

Place: Camp Bengaluru 

Date: May 25, 2019 

For N.M. Raiji & Co. 
Chartered Accountants 
Firm Registration No.: 108296W 

CA S.N. Shivakumar 
Partner 
Membership. No.: 88113 
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Aiidlt~d St.ttcmont ot Standalone Financial ResuJts rorthe Quarter and nar ended March 31, 2019 
t'1-! b.:d1i,s 

~bnao11onc 
Quarter Endod YearEndod 

P,uticul.1~ MU31,201~ °'1031, 2018 Mor '1, 2018 Mar 31, 2010 Mif 31, 2018 
Audited u~uditl'!d Audited Audited Audited 

1. ln¢omt ff◊m Ol?enition& 
-1 1 Nit $-l!!1i&lfi,c.o""" from Opetetior'ls 1,730.◄7 1,879.77 1,692.82 7,367.90 7,960.06 
b. Other OP')'llilng IO<'<lmQ 2.3i 2,13 3.23 3.66 
Tobi Ro.vQn~(I: from OPf'r.tiont 1,73\l.47 1,882-18 u~,.~~ 7,301.13 7.~83,74 
c. Other lnc;om~ 47:24 14.64 22.77 91.32 88.M 
J_otaUncome from o~rattonslnat1 1m.11 1 896.70 1 917.72 7 482.48 8 072.63 
2, E~l'>M••• 
A Co•! of M81~rl&I eon•u•~~d ~15.44 602.25 533,82 2.~G;;.,3 2,42g,!14 
b. Purdl.:i:.os or stock-ln-tr,9d~ 183,7\1 2J1 80 2~.•- 787.40 1,Q191l 
c. Ch:mgc:; In lnw0:n1orlc$ or finlt hed i)OOd&, Wf>fk In Pfo0f888 anti sleek in trade (49,67) 410 245,22 14,71 302,74 
d. 12:mployee:; benefit:. cxponsc ~eo,.s in1 4~ 292,0J 1.198 2S 1,121,;n 
t,, Finance Cost:. 25.U iG,19 ZS,13 109 76 ~4,31; 
r, Oeprec111t10n .and o1mor11::;91Jon q;:-panH 232,ol 2o7,5S 25-4,61 1,075,19 936 76 
a. Other exccn:.o:. .S:1a~.,. 5nA n.& ,,_, .. 2 ,.. ... , i OAA 1A 

Total EZNllrlli.t:Ul 1 -,.- •31.33 1 844.19 7 501.48 7 870.38 

l , Profit I (LOIS) beifore exc.eption.1I item!. (1 -2} 20.73 f4U3l 73.53 119.03\ 202.28 
4 Exee-;:)lion:11 item:. . 
5. Profll / (LOSI} before IU (3.41 JI0.73 140,83} 73.53 (19,031 202,25 
B. Tax ei0cnse 

~- Cum:mt Tax 25.98 /5.03) 72.19 14.80 72.19 
b. Ocfom:d 1•• (1B,1ll 14,81} (!i-431 {14,63) (9.87) 

7, Nti Pror,1 / flooo) for 1ho Year I Period 15-G) 12.!i0 130,70} 53,TT (19,201 13U3 
8. Other' Comprehensive lnl:iomc (net ot tilxl (1.52} 0.89 {2.21} 0.89 
9, Tora I Comprehensive Income for the Ye;ar I Ptr!Qd {7+1H 1f.3& 130.79) ~.66 (21.41) 140.82 
10. Paid,up equity sh.1re c;.spital ((Face V.1luc or R,, 1QI- pqir ~er~) 2.620.99 2.556.66 2.512.32 2.820.99 2.512.32 
11. &mlnps Per S~rc (EPB) (af Rs.101- "ae~) (flr,t Jni'\11iliHdHin Rl., 
(8) S.oio 005 (0.12) 0.21 /0.08) O.M 

ltbl Dilu!od O.~ (0.12) 0.21 {0.01: 0,54 
Notu : 

1.) The '3bove F'ln.Jnclill Rc~ult~ of the Company wifllil revillilw&d by Uil!I Audit Commitit,e and :approved by the 900:,rd of Oireo.toi-5 Ill 11.s meeting hold on May i ! 1 2019 

2.) h!:!E!:lement.;:itlon of GST arrA~liVA Jl,lif 1 2017 
Rcwonu, fn;,m opijrAliona ror tho ~or endod 3hl Morch 20191, not compor.iblo with Rovqouo rrom o~reuon, of IM year ended 3181 March 2018, •• ihe revenue for Quarter ended 30ih Juno 2017 inciudtl8 
amounl ol excioe duiy which i, no! Included forthc qu•nor GMGd 3151 March 2019, 3181 Dec.imbet 2016, 301h Septembol 2018, 301hJun• 2018 , 31,t Morch 2018 ond in port of lhe yeor ended 31, 1 Morch 
2018 po~l lmplemenl.;:itjon of the GOOdS lilr,d 5eNi~I t8Jt (GST). 

3) Ali'IB!iea ofJnd AS 115 
The Comp•ny ho; , with effttt from Ai>~! 1, 2018, adopted IND AS, 15 "Revenue from Conlr•ct, wllh ou;(omor,• by opting rorlhe cum111euve e11tch-up meihod, which 18 8Pl)lie&ble ror ell conlrectt U,at were 
not completed •• on April 1, 2018. Con,equentiy, tho comp• rotivc; h,vc not b@9n r•tro,poe,t!vely ad)Ulltd. 11/eeeHary a(l)uslmen10 for !idoption or lho_ ofoleooid otondotd hlivo b•en mod• r.oulting In 8 
decrease in lo~~ betore t:lx for the yq:ilr ilM ql.lar1@r ended 31st March, 2019 by t 72.05 lzikhs and in increi!~ in profit before bx for tho qu.;:irtcr ended J1~t M,;:irch, 2Di9 by, ?,lo L..lkh!.. !!urthcr, .in o1mount of 
~ 74.51 l.l!i\11• hi• Al~D b11en edJuetod againol lehiined ••ming, ,, on April 1, 2018, 

"4.) The tomp:my hiJs .Jdopted .i chiJnga In ~~Yntl11g poncy With rtlar,ect to claa8ifleelion of Printert/deviees putthas.ed for the purpo~e of providing m.1n.Jged printing servfaes ;;:md solution~ '3S CJi.1plt;,I work in 
progre~~ with effect !ram Aprll 1, 20Hl, Hit!'leri.o. ltie J)(iJilera/deViCJj~ purcha~ed were lre:sted .JS inventory until the ~.ime o1re deployed. This chilnge ln ge;~unllng pollc.y J1;1s no lmpgct on the prorltllos:. for the 
qu.;:irter / ycgr or ilny cotTQspon~!no priViDUS p.eriod}year. 

5.) The Compomy h.1:. m.Jda .a provl~i011 on 57,31 Leltt\8 durtno th&OUMtef and ye~r ended M.;irch 31 ,:2019 tOW.Jrds the 0ut~t;:1nd!ng recclv,;:ible~ rrom" customer. i hc .Jmount h.J:; been c:on.:::ldcrcd .:a~ doubtful 
;,~ the c;ustomcr's business opr.ratlofl~ MV!l bHn 8\lfl:Ptinded. 

8.) The figure~ for !he quillrtcr ond~d M@fCh 31 , 201Q iit\d Mtii'Ct131, 20i 8 are the b.:il.:mo-Ing figures bot-ween .1ud1ted figures In rMpc~ of the full nn:anc.liill yeQr up ta M~rc:n 31, i D19 lilnd M.:arch '311 ~01B lilnd the 
unaudl!ed publl~hcd ye.:ar.10-d;a!~ r,g~ru up to Oeettmber 31, 2018 i!lnd December 31, 2011 being the d.:ite ar tne end af tna lh1rd qu:artcr or ~ IQ:Vlilnt fi0liillncI.;1 ytAr, Which wctf4 .;ubjctcfRd lo llrnlt4d rov!l!W 

7.) r:lgurcs for th~ prevTQU8 p~fiod{s) I year are regtouped/~;,rranged wherever ncccss.:iry, ta conJam, ta !ho nguro!i of tht C,\Jrr4"1 pt1rlod f year, 

S,) S@Om@nt wiU Revenuo, Rooult5 ond Cop1Lll E!mploy•d under R~gUIQ!IOn a3 of lht SeEII (LODR) Regu~1iont 2015- (Sliindiilono) 

~8rtiCUlif'i QUillrtQr Endad Yeiilrl;.nd~d 
Mar 31 201v Ut!C ~ ·L ~U ID mar J ~•. _~u1o MU ~l ; ~~lg mar J _1_2013 

AUti_l~d um1udItca AudItca Audited AUdltc-d 
1, Sttpment Revenue 
a, Pfil"!ter Buslne!is 629 06 786.61 778,06 2.75527 3,714.67 
b MPS Bu5ine~s 1,187.00 1,064.G0 1,108,98 4,097.95 4,190.67 
e. OiQi13l Services 106 10.05 7 01 37,g1 18.40 
Net ~ ic~ / lno.omc from Opfjlriat1ori5: 
i . Seqmcnt Results 

1,7JO.C7 1.S82.18 1,89A,95 7,391,13 1,ge3,74 

3 . Pnnter eu:.lncs:. (66.28l 35.79 34.07 {0.92) 154.30 
b. MPS 9uolnco, 127 A9 (24.28) 107.69 214.87 385.02 
c. O1AltaJ Scrvlt;ei, (1A.12) (25.95) (43.10) (12~.22) (242:111 
Total 41.09 (14.441 98.66 87,73 ~96,61 
Lc!;a· lniore1:;,1 2G.3~ 2tl.19 i s .13 100,10 ~:,., 
TOJ8:I Profit Befon! T.u: 2D.7J (A0,631 73.53 m ,031 202,25 
3, Copiml Emolovcd 
8. Pr'ir'lter Busine:;~ 1.086 52 1.021 6" 1.057.11 1,088.52 1,057.·11 
b. MPS 9u5lne!i:. 3.996.35 3.901.02 3,799.62 3,996.35 3,799.e2 
c. OIA1t.il Service.; 623.96 76:l.04 498.56 112:1 !'lG 498.,!! 
Total G 908.83 5 705.70 
Note The ;egment wfsc revenue, rq.5ylt$ 9.nd capl(al en;p!oyed figures rel.ite to the re~poctlvc ;imounl:. dlrq:dry ldcn!Jnablfil lo ~ctl of 11'11131 HQ.fliihttl 

5 355,28 5 908.83 5 355 28 



9. The AUdrted St..ilcrnan1 of As5ats B, Liabilities ; a ti1-M.ircn 31, :ZU19 
f In Lakh• 

::statement or JU5cts &. LiaDllltIcs ii_$ ,at M.-rch 31,-2019 
A!.a :M,ilrJ 

1 ASiltfVlliU':.11 1 

P.irtJcui.ir.. 20111 2018 
ASSETS 
(1) Non--currG-rU i!!888t8 
(a) Proµ4ny1 Pf@nl and Equioment 2,V51.84 3,206.8<1 
(b) Ooplli l work-in-i,rOgr••· 258,45 82.91 
(0) Olhor lnlangiblo o,oels 161.34 72.J 0 
(d) Flnonoiol Ao,et. 

I. lnva!.trn,:nt, 710,70 492.52 
II Other finantial ; ; ,et, ~6.82 61.61 

{8) Deferred t.Jx .J~!ict:. (not) 34~.73 330,0. 
(f) Other non-C1,1rr411t a&sets 39222 303.89 

U85,92 4 550.09 
12) Cufi"ent assets 
(8) lr,venlorie~ 1,013,09 1,0~M1 
(b) rinan~ill ru~cts 

L f rado r'1:CGIV8blee 1.237.82 1.295.00 
ll Ce;h fU'ld C8ih eqi.Jiv1:1lenls 1.16 il.41 

ill, Bank b8181'1Ccl5 other th.1n (II) above 15.01 1~. 17 
Iv. Othet fim1m::;I.JJ .1~!.CI!. l!:i.71 76.11 
v. loan~ 88.07 . 

(c) Other ~iJrrcnt lilS.$OIS'ii 271-38 159.80 
a.710.2A 2&42.90 

Tot.ill As~"ts 7,578,18 7.'IBZ.tHI 

EQUITY AND LIA131Lm ES 

(J)EQU!TY 
C•> equity Shert eopi1al 2,620.99 2,812.32 
(b) Other E<,uity 2 390.44 ~.017,14 

LIABILITl~S 
e 01_9_4-3 4 ,589.AB 

14) Non-eurrtnt liAbiliiieS-
(a) Flr,aotiol Liobilitie, 

i. 9orrow!ngs 375.32 
(b) ProvlsiOM 100.65 102.60 
Cc} Other non-currcmt llilbillUe& 16 !S 23.83 

493.52 12G.4J 
(5) Cum,nt llabllltloo 
(.a) Flr,ilpc.la\ Lililbilil!H 

I. Bo,rowings 36<1.'il4 7M.83 
ii Trade p.1yablc!i 3~ll.J9 TTU1 

111 Olhor l\ltan~I llebllllios 002 51 ◄95.12 
(bJ Other cutr9nt l!8bihtie, 416.42 426.26 
(<) PN>vlAlon• 20.85 18.09 

2.0$3,21 2 477.10 

To~I E_auirv and L1at:11 ,t,ee 7,57H 6 7.192,88 ..., 
/ . ... 
'J ,,.- - "' I; 

/ 

Pl3ce: Bangaluru 
, ~J~rta::;;,:\f 1 

"' rd':.. ~ , -~ ~ r--r-
Date: Mov U. 2019 .... "'hill"rm.:lriC& M11ruiig:b~ Director Q) 

. . 
,y~ 

- -



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Report on Quarterly Consolidated Financial Results and Consolidated 
Year to Date Financial Results of WJ=P SOLUTIONS LIMITED pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosu_re Requirements) Regulations, 2015 

To The Board of Directors of 
WeP Solutions Limited 

1. We have audited the accompanying Statement of Consolidated Financial Results of WeP 
Solutions Limited ("the Company"), its subsidiary (the Company and its subsidiary together 
referred to as "the Group") for the quarter and year ended March 31, 2019 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the 
responsibility of the Company's management and reviewed by the Audit Committee, and 
approved by the Board of Directors, at its meeting held on May 25, 2019, has been prepared on 
the basis of the related consolidated financial statements of the Company which is in accordance 
with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 201 5 and relevant 
amendment rules thereafter, and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on (a) our review of consolidated 
financial results for the nine months period ended December 31, 2018, which were prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim 
Financial Reporting , prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder as applicable and other accounting principles generally accepted in India; 
and (b) our audit of the consolidated financial statements as at and for the year ended March 31, 
2019. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountant of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement is 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatements in the accompanying Statement. 
whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. An audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness 
of the accounting estimates made by the management. as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 



N. M. RAIJI & CO. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
these consolidated quarterly financial results as well as the consolidated year to date results: 

(i) include the quarterly financial results and year to date of its only subsidiary, i.e. WeP Digital 
Services Limited (formerly known as eRM Solutions Private Limited); 

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted In India of the Consolidated net loss, total 
comprehensive income and other financial information of the Group for the quarter ended and 
for the year ended March 31, 2019. 

4. In the Statement, the figures of the financial results as reported for the quarter ended March 31 , 
2019 and March 31, 2018 are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year. Also, the figures upto the end of the third quarter had been subjected to 
only a limited review by us. 

Place: Camp Bengaluru 
Dated: May 25, 2019 

For N. M. Raiji & Co. 
Chartered Accountants 
Firm Registration No.108296W 

CA S.N. Shivakumar 
Partner 
Membership No. 88113 
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Audil!!d-Sti!IMl&nt ofCl)n•Qlld~tud Financial Results for the Quart,wand ye~filnd!!d !'ll~rch 31, 2019 

f In l..,khs 
Gonso11a.1tca 

Quarter Ended Year Ended 
Pa111cu1ara Mar 31, 201~ 08c 31, 2018 Maf31, 20f8 Mor 31, 2019 Mar 31, 2018 

Aud""d unaudited Audited Audited Audited 

1, Income from Opcr.stion~ 
o. Net Salr.sllnr.ome !rom o peration! 1,812 80 1_g5oe1 1,922.59 7,666.50 8,069.01 
b Other Opernting lnc-ome . 2.39 i ,13 3 23 368 
Tou.1 R•venuo from Opef8tion• 1,812.110 1,863,26 1,924.72 7,669.73 8,072.69 
c. Olh!r lneome 46.18 14.09 4,Gl 85.aO 57 32 
Tot.al Income rtom Ooeration!:'.(l}ctl 18S8.S8 1 &n35 1 929.38 7_7gg_g3 8130.01 
2. !!xpcn$O$ 
a. CO!:t of Milteriill con;urncd 550.00 601 W 533,13 2,200,13 2,428.39 
b Purcho•o~ of ~lock-In-trade 186.40 '132.3? 25,87 789.59 1,019.13 
c Changes in lnvetuorie! of finiohod good~, WQr11 In progress and stock in ll'llde (46:72) d.49 245.65 13.30 302.52 
d. Employees benr.flt.s expense 342.18 36i):)6 37,,27 1,501.57 1,355.88 
c ~lnance Coats 261>3 26.38 25.20 107.22 94.61 
f, ~ preCllltion and amortlsaiion exper1,e 290.16 275.37 261.86 1,108.47 962.68 
a Other exoen~s 537.49 554.1$ 509,3$ 2,269.52 2.144.54 
Total l!J:ttCnscs 1 885.14 2,062.37 1 974.AJi. 8077,88 8 307,75 

3, Pro~tlfLo••l berore exceptional item, 11'21 (26.16) 185,021 145,11) 1322.35) (177,741 
4. E.xccphonQI Items . 
S, Pror1t /(Lo,;,;) before tax (3-11 
6. Tax expanse 

126;16) 1ss.oi1 145,111 13Z2,35) (177,741 

a, Curront Tax 25.913 (5,03) 721 9 14.80 72 19 
b O~fcrrod T9x (21 ,88) (4,67) (75,0G) (23,38) (102 67) 

7, Net Protll I (Los&I for the Yellr I Period IB•Gl 13U~l (75.l7) (41,441 (31U7) (147,261 
8. ()thor Comorohen&lva Income (net or t••I (2.25) 0,57 (1 1G) 0.57 
9. Tobi Comp...,honslvo Income for the Yea, I Period 17+81 132All (7U2l (40.871 (314.931 (146.69) 
10. Paid-up equily ,hore capital l(~a~c Value or Rs. 10/- p~r share) 2,620_98 2,558.86 2,512.32 2,620.99 2,512.32 
11, Eamina, Pet Shon, (!!PS) (ot Rs,101- Oi!Chl (not annullidedl (In Rs.I 
(al !l~;lc (0,1i1 (0.~01 (0.17) (123) (0.59) 
l1bl Dil_ulo_d 10.12\ 10.29\ (0.16) (1 .?.11 r0.S7l 
NotQ!i! 

1.) The above Rnonc1ol Rr.c,11lt• or the Company were reviewed by ihe Audit Committ~e ~nq approved bY the Board or Dlreetora ai iii! meelhiQ held on Moy 25, 2019. 

2.) IIDAl~~D~lio□ of GST e!fectlvr. JHI~ l 2QF· 
Rovonuo from oparatione for u,e yeurended 31,1 March 201~ is not comparable l'lith Revenue fro,n Operouon• of the yqar qnqcd 31st Mirct1 2018. as 1110 revenue !or Quarter anded 30th June 2017 
ir1clud•• omount of •~cl•• duty Which is notincluded for the quarter on~od 31M Marcil 2019, 31st Decamber 2018, 30th Septeinber 2018, aoih ,lune 2018 , 31•t Ma,-i, 2018- and In part of the yo9r onaoo 
31st Marcil 2018 po!! implemcnl;,~on ot 1110 Goods and Sarvicas tsx (GST). 

3) Adoetio□ 21 Ing e§ l l ~ 
The Comp~ny na,. with @!fact from April 1, 2018, 3dopted INO AS 115 "Revenue from Contracts with Customera· by opting for the cumuloHvo c;.il<;/1-up method, wtirch Is app!lc;.iblo for ali contrilQS that 
were illlt complotcd ~• on Apr111 , 2016. ConsequenUy, ihe compar,>livos have not been ratrospeeuvaly ad)ueied. Necee,,ry adjustment• for odOp(iolt of tho ~torr.said • t~nd~rd tiavr. boon made resulting 
in• deerea•e in lo~• br.lore ta~ for tne year and quBrter ended 31 •t March, 2019 by~ 76, 16 Lakhs and t 7.33 L.akh8 re,;pecUv~ly, Further, an amount of, 78,62 L,~k~ has al~o boon ;idjustr.d ;og;ilnst 
retained earnings ;i~ on April 1, 2018. 

4.) The company ha~ .1doptod oi chang0 In accounung ~llcy with respect to cl,;]~sifi~tio11 of Pnntor:;/ch3v1ces purctlesed ror the purpose of providirig msnaged prir1ling ~ervioe-s .1nd ~olutions ~t t:.:Jpit:'.ll 
work In progrese, with ~ett from April 'l 1 2018. Hitherto. the printers/devices purchi!!~Cd were trc-t1!1i:d -~ Inventory until the same ere dep:oyed. Thia change In aeeounung policy t,as no impset on the 
prgfiV!oss ror 111a Quaner / yeor or ;;ny corre,pond1ng pravloo• par1od/year. 

5) The Company has made~ provi•ion of, 63,54 Li,kh$ 41!r1ng the Quarter and year ended Moren 31 ,2019 toward• tha outstan,;11n9 r=lvabl~; tron, a customer. The amount llas been considered se 
doubtful ss the cu~tomc;!r'!'. bu~Jne::;:; operallone. have beert ~uspended. 

t .)1'ho flguroi fgr 111s Quarter ended Match 31, Z01 !l ~nd Marcil 31 , 2018 are the balancing figures between oud1led figure• In resp~"1 ol\ho IU1I nnsnclal yeQr up to Marcil 31, 2019 and Marcil 31, 2018 
and lhe unoudited pubilshcd yqar-to-dete nguraa up to Deeen1ber 31, 2018 ;in~ O~comber 31, 2017 being Iha date of the end of the thitd quorter of re1evan1 financial year. which \VG'ro sub)octod !o llml!r.d 
review. 

7,) Figure~ for th~ prqvlous. pQrlod(s) / ~ear are rt:!gfcu~ed/re:irr.;angCQ WhGrc:ver nice&8Sl)I. to conronn lo u,e, figure!!: of the current period I yc.:r.r. 

8. Segment wiae FlevenuQ. i'i~sults end Capital Emp1oyod under Rogu1a1fon 3J of tile SE6! (LODR) Regulation& 2015 . Con,olidated 

Particulilrs Quartar E!!nded n;ironaeo 
Mor31 201' D<ic 31_, 2018 Mat 31, 2018 Mar 31 , 2019 Mar 31, 2018 

A u dited un;iua11oa AUQIIQO Aua,tea Audited 
1. Segment Ravcnu~ 
•- r>rlnter 6ij&lnaoa 529.08 786.61 775.26 2,7~~ 27 3.76$,28 
b MI'S au,1n0 .. 1,1 87.05 1,064.60 1,108.97 4,597.95 4,19Q,G(l 
e. Di~ital $,;,rvlO!lS 00,6g 92.05 40.49 316.51 116.75 
Net Sales I lnci:omv from Operationa 1,812,80 1,S83,28 1,824.72 7,869.73 8,072.69 
2. SeQment Rc-!.:ult!i 
A, Printer Business (66.28) 35.79 '.34.07 f0,92) 154,30 
b MPS Business 127.48 (24.28) 107,69 214 87 382,?4 
e. Digital Sorvl,os (60.73) (70,15) (161.671 (429.08) ($20,17) 
Total 0,47 (58.84) (19.91) (21!.13) 1$3.131 
Lass: 1n1e,est 2H63 26.38 25.20 107.22 94.81 
ToU.I Profrt Before tax (26,16) (85.02) (45.11) (322.381 1177.74) 
3, C&pilal Employed 
i , F'r1nter Business 1,088.52 1,021 G4 1.05712 1,088.52 1,057.12 
b, MPS Business 3,996.35 3,90·1 02 3,7S4.$8 3,900.35 3,794.98 
o. Olgttal 5ervlcas 142.36 145.45 123.87 142,36 12367 
'totat 5-227.23 g 069.11 4 975._77 s i:ir.2~ 4 ~75,77 
Noto The &egmenl wiee revenue. re:;;1,1Jt3 Qnd capl1sl employed figure~ rel::1te to tnc r~{;.p~tlVQ amounts cUrecUy identifieble to e~ch of the !.e:gment!: 
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9. The Audited Statement of Ao,ot• & L1ab1htlos as at March 31, 2019 

fin 1.okh$_ 

A~ at Mar 31, As at Mar 31, 
Partloul•!'$ 201, 2018 

ASSETS 
(11 Non.cum,nt use!!, 
(~) Property, Plant and Equ,pmant 2,976.29 3.23'!.0Q 
M Capital WOr!<-ln-progrM• 256.45 83.01 
(c) Oth~r lnt~nglbla assets 165.72 94.25 
(d) Flmmd.11 As~i;ts.. 

I, Other financi.'.:il .ss:.ol!i 4S,J 1 69.16 
(c) Oalarred ~ x ossets (" "') 484.~0 4$9.43 
(D Otnor non-currant as••t• 418.24 308.$8 

(2) Cum,nt •$•Q~ 
4, 347.81 4,245,~~ 

(a) lnventorie:-
(bl Flnonciol A•~·"' 

1,014.63 1,09G.G3 

I. Trade re~ivjble:. 1,293.67 1,324.98 
II Cash and c.,•h equiv:llonts 5.B2 4-16 
Ill Bank balance• other than {II) above 1$,01 15.16 
1v Other nnsncial asset! eS,3~ 77.15 

(c) Othor current assets iaMo 173.71 
2,695.JB 2 691.81 

Tot.at Assets 7042'88 6,937.64 

EQUITY AND LIABILITIES 

(1) EQUl1Y 
(8) Equity Shore c.ipil.ol 2.620.99 2,512.32 
(b) Other Equity 

I, FlGsorvas & surplu• 1,7 16.83 1,!i-47.62 
11. 0 thon• 150,00 

4 337.82 4 209.84 
LIABILITIES 
(2) Non,curn,nt llabllltlcs 
(a) Financial Uobil1tioo 

I. Borrowing• 3?G,32 -
(a) Provl!ifon~ 110 47 126.85 
(e) Other non-1;11mml llabllltlas 16.55 23.63 

512.34 150.68 
(3) Cu~nt liabilities 
(• ) ~inancial LlablilUee 

I, ~orrowJngs 364.94 765.83 
ii. Tr.:ide P~Yiblo& 360,64 754.71 

iii. Other fin.:incli;il ll.iilbi!itle6 ~0311 ~96.62 
(b) Other currl!'nt li~bilitie!'.i 542.04 1$40.SG 
(c) ProvloJons 22.00 19.20 

2,192.73 2 577.02 

To!Dl •" •ultv and LI•bllllle& 7 042.89 6 837.64 / \ 
01'-'' c.:, :.---

a.( '~- 1\ )>" ~ ,,. ' $\ .,; ~~"?JJ 
\ ~ .,~ ~ Plaoo; 8 ongaJuru ·x " .,.; Ram 

Date : Milv 26, 2019 rman x: ~l)~Qino_ D_irt~•~fr -



Ref.No: WSL/BSE/ BMQ4/?.,''?/18-19 

To, 
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited, 
P.J Towers, Dalal Street, Fort Mumbai 400 001 

Dear Sir, 

25th May 2019 

Sub: Declaration with respect to Audit Report with Unmodified Opinion to the Audited 
Financial Results for the Financial Year ended 31st March 2019. 

BSE Code: 532373 - WEPSOLN 

We hereby declare that the Standalone and Consolidated Audited Financial Results for the 
Financial Year ended 31st March 2019 has been approved by the Board of Directors of the 
Company at the meeting held on Saturday, 25th May 2019 at the registered office of the 
Company at 40/1 A, Basappa Complex, Lavelle Road, Bengaluru 560 001. 

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015) as amended till date, the Company hereby declares that the 
Statutory Auditors of the Company M/s. N.M Raiji & Co, Chartered Accountants, Mumbai 
(FRN: 108296W), have furnished the Audit Report with unmodified opinion in respect to the 
Standalone and Consolidated Audited Financial Results for the Financial Year ended 
31st March 2019. 

We request you to kindly take the above information on r ecord and also update your website 
for the information of our Shareholders and investors. 

Thanking you, 

WeP Solutions Limited 
Regd. Office: Besappa Complex, 40/1A, Lavelle Road, Bangalore - 560001 Tel: 91-80-66112000/01. Fax : 91-80-66112242 

CIN :- L72200KA 1995PLC025617, Email: corporate@wepsol.in,www.wepsolutions.co.in, www.weplndia.com 




