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WELSPUN ENTERPRISES LIMITED

W WELSPUN ENTERPRISES
o L45201GJ1994PLC023920
Registered Office : Welspua City, Village Versamedi, Taluka Anjar, District Kuteh, Gujarat - 370 110
Corporate Office : Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013
Unaudited Consolidated Financial Results for the quarter ! half year ended 30 September 2019
Rupees in lakhs
Quarter ended Period ended Period ended
Quarter ended Quarter ended Year ended
30 September 30 September 30 September
30 September 2019 30 June 2019 2018 2019 2018 31 March 2019
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 |[income
{a) Revenue from operations 30,864 52,277 25,997 83,241 61,507 178,660
() Other income 3,376 1,740 3.042 5,116 5,536 7,387
Total income 34,340 54,017 25,039 88,357 67,043 186,047
2 |Expenses
{a) Costof materizls consumed 19 733 1,015 752 1,144 1,732
(b) Subgoentracting, civil and repair work 23,714 41,157 18,972 64,871 48,130 142,923
{c} Employee bensfils expense 2175 2,147 2,034 4322 3,782 8,084
{d) Finance costs 1,897 1,816 1,423 3713 2,664 5,356
{e)} Depreciation and amorlisation expense 687 591 159 1278 420 1,149
{f) Other expenses 1,547 2,818 1,339 4,365 2,769 6,630
Total expenses 30,038 49,262 24,942 78,301 58,829 165,884
3 |Profit from ordinary activities before exceptional items, share 4,301 4,755 4,097 9,056 8,114 20,163
of profits/ {loss) In associate and tax {1-2)
4 g}hare of profit/ (less) in associate and jeint ventures {Refer note (1,714) (839) 200 {2,553) 124 (1,450)
5 Profit from ordinary activities before exceptional items and 2,587 3,916 4297 6,503 8,238 18,713
tax (3+4)
6 |Exceptional items (net) (Refer note 3) - - 116 - 136 1,985
7 [|Profit! {(loss) before tax for the period (5 + €) 2,587 3,916 4,413 6,503 8,374 20,698
8 |Tax expense
a) Current tax 353 2,082 1,650 2,435 2,600 7,766
1) Deferred {ax charge/(benefit) 787 {146) 266 G641 339 256
Toftal tax expense 1,140 1,838 1,316 3,076 2,989 8,022
g ;I)et profit from ordinary activities after tax for the Peried (7 - 1,447 1,980 3,087 3,427 5375 12,676
10 jOther comprehensive income
Items that will not be reclassified to Profit and Loss {net of {ax) 23 [H 105 15 83 {33)
11 |Total Comprehensive Incame for the period (9 + 10) 1,470 1,972 3,202 3,442 5,458 12,643
12 |Profit for the year attributable {o ;
Shareholders of the company 1,444 1,979 3,087 3,423 5,375 12,669
WNon- controlling interest 3 4 - 4 - 7
13 |Total comprehensive income attributable to :
Shareholders of the company 1,467 1,971 3,202 3,438 5,458 12,636
Non« controlling interest 3 1 - 4 - 7
14 |Paid-up equity share capital (Face Value Rs. 18/- each) 14,808 44,808 14,753 14,808 14,763 14,808
15 |Other equity 130,554
16 |Earnings per share (EPS)
* Not annualised
(a) Basic EPS o.ag* 1.34* 2.10* 232 3.64% 8.58
(b) Diluted EPS 0.97" 1.33" 2.08" 229 3.61" 8.53




Notes :-

1 The ahove unaudited corsolidated financial results were reviewed by the Audif Committee and approved by the Board of Diractors ia their respective meeting held on 30 October 2019 .

2{a) The above resuiis have been prepared in accordance with indian Accounting Standards {Ind AS}), the provisions of the Companies Act, 2013 (the Act) as applicable and Regulation 33 of the

SEBI {listing Obligations and Bisclosure Requirements) Regulations, 2015,

2(b)

Effective 1 April 2019, the Group adopted Ind AS 116 "Leases" and applied the same lo lease contracts existing on 1 April 2019 using the modified retrospective approach. Accordingly, the

comparative figures have not been restated. The effect of 1his adoption is not material on the profit for the guarter and six months ended 30 Seplember 2019,

3 Exceptional items - Gain/(loss) for the period includes

Rupees in lakhs

Quarter ended Pertod ended Period ended
Quarter ended Quarter ended Year ended
30 September 30 September 30 September
30 September 2019 30 June 2019 2018 2018 2018 3t March 2019
(Unaudited) {Unaudited) {Unaudited) {Unaudited} {Unaudited) {Audited)
(i) |Gain on sale of stake in Welspun Energy Privaie Limited -
additional censideraticn b - 18 " 136 141
{i) {Gain on sale of stake in Dewas Bhopal Corridor Private Limited 1884
- - 116 - 136 1,985

4 Gondensed statement of cash flows as per Regulation 33(3){g) of the SEB! {Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended:

Period ended Period ended
30 September 30 September
2019 2018
{Unaudited) {Unaudited}

Cash flow (used in) cperaling activilies {9,418) {7,594)
Cash flow generated from/ {used in) investing activities 753 {3,461)
Cash flow (used in) financing activities (7,847) {4,813)
Net (decrease) in cash and cash equivalents (16,512) (15,968)
Cash and cash equivalents at the beginning of the year 49,424 69,670
Cash and cash equivalents at the end of the year 32,912 53,702

5 Finat Dividend of Rs. 2 per share proposed for the year ended 31 March 2019, was approved by the Shareho!ders at the Annual General Meeling held on 12 August 2019, and paid

subsequently during the quarter.

& Based on the zesults frem appraisal well drilled in GK-CSN-2009/2 (GK-2) block, Operater of the block decided that the block is not commercially viable for development. Accordingly, AWEL
(Associate) abandoned the block and charged off the same in statement of profit and loss. The net impact (net of provision) of Rs. 1,155 lakhs {Group's share} is included in "Share of profit /
{loss} in associate and joint ventures” in consolidated financial resulls for the quarter ended! half year ended 30 September 2019,

7  Refer Annexure | for Segment Information

8  Previous period figures have been regrouped, rearranged and reclassified wherever considered necessary.

Place : New Belhi
Date : 30 Oclober 2019

Sandeep Garg
Managing Director
BIN 00036418




CONSOLIDATED BAI.ANCE SHEET Rupees in lakhs
As at As at
30 Sept 2019 31 March 2019
{Unaudited) {Audited)
A JASSETS
1 |Non-current assets
a |Property, plant and equipment 8,584 8,004
b [Right-cf-use asset 540 -
¢ |Capital work-in-progress 6,381 12,013
d |Intangible assets 5,889 39
e [investment in associate and joint venture companies 55,046 53,651
f |Financial assels
i} Investments 1,770 2,058
ii} Service concession receivables 53,232 54,233
iii) Loans 549 565
iv) Others 1,427 B6
g |Deferred tax assets (net) 589 §17
h  [Non-current fax assets {net) 2710 1,727
i |Other non curreat assets 1,608 1,040
Total non-current assets 138,335 134,235
2 jCurrent assets
a2 |Inventories 118 73
b |Financial assets
i) Invastments 28,840 37,661
ii) Trade receivables 41,334 28,069
iii) Cash and cash equivalents 2,719 11,550
iv) Bank balances other than (jii} above 2,125 3,416
v} Loans 6,598 11,528
vi} Service concession receivables 1,978 7,252
vii) Qther financia! assels 40,555 43,248
¢ jOther current assets 28,856 12,208
Total current assets 154,322 155,007
3 |Assels classified as held-forsale 43 53
TOTAL ASSETS 292,710 289,294
B |EQUITY AND LIABILITIES
1 |Equity
a [Equily share capital 44,808 14,808
b |Other equity 131,207 130,554
¢ |Non-controlling interest 11 7
Total Equity 146,027 145,369
2 |Nen-current liabilities
a |Financial liabikities
i) Borrowings 40,780 40,394
b }Provisions 3,277 3,217
¢ |Deferred tax liabilities (net) 746 333
Total non-current liabilities 44,783 43,944
3  [Current liabilities
a |Financial liabiliies
i} Borrowings 12,411 15,790
ii) Trade payablas 47,033 57421
iii) Other financial liabiilies 18,594 13,654
b |Provisions 133 143
¢ |Other current lizbilisies 23,727 12,359
d |Current tax fiabilitias - £14
Total current liabilitles 101,900 99,981
TOTAL EQUITY AND LIABILITIES 292,710 289,294

Place : New Delhi
Date : 30 October 2019

Managing Directer

For Welspun Enterprises Limited




Annexure -1
Segment Information :-

Rupees in lakhs

Quarter ended Peried ended Period ended
Quarter ended GQuarter ended Year ended
30 September 30 September 30 September
30 September 2018 30 June 2018 2018 2219 2018 31 March 2019
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)

Segment Revenue

Infrastruciure 30,964 52,277 25,997 83,241 61,507 178,660
Qil and gas - - - - - -
Tatal sales/ Income from Operations 30,964 52,2771 25,997 83,241 61,507 17B,660
Segment Result

Infrastructure 4,675 7.558 4,076 12,233 8,609 25,302
Gil and gas - - . - -
Unallocated (1.789) (2,703) (1,544} (4,492) {2,870) (6,704)
Total 2,886 4,855 2,532 7,741 5,639 18,598
Add : Dther income (including interest income} 3312 1,715 2,98¢% 5,027 5,158 6,931
Profit before finance costs, tax and exceptional items 5,198 6,570 5,521 12,768 10,798 25529
Adgd / {Less) : Finance cosls {1,898) {1,816) {1,423) {3,713) {2,684} {5,364)
Add / (Less) : Share of loss from associate/ joint ventures (1,714) (839} 193 {2,5853) 123 {1,450)
Add / {Less): Exceptionat items {net) - - 116 - 136 1,985
Profit / {loss) from ordinary activities hefore tax 2,587 3,915 4,413 6,502 8,373 20,698
Capital Employed

Segment Assets

Infrastructure 174,884 180,032 100,452 174,884 100,452 163,788
Off and gas 5,728 5,726 5,726 5,726 5,726 5,726
Unallocated 112,100 14,341 122,251 112,100 122,251 118,781
Total {A) 292,710 300,089 228,429 292,710 228,429 289,295
Segment Liabilities .
Infrastructure 82,081 74,377 42,741 82,061 42,741 77,237
Unallocated 64,623 78,913 48,066 64,623 48,066 66,888
Total (B) 146,684 152,490 50,808 146,684 90,808 143,926
Total (A -B) 146,026 147,608 137,621 146,027 137,621 145,369

a) The segment information of the Company has been prepared in accordance with Ind AS 108 "Operaling Segments®

b) The business seaments of the Campany comprises of =-
- Infrastructure
-0il & Gas

c) Previous year figures have been regrouped, reaszanged and reclassified wherever considerad necessary.




LLP

chartered accountants

Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated
Financial Results of Welspun Enterprises Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors of
Welspun Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Welspun
Enterprises Limited (“the Holding Company”), its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) and its associate and jointly controlled entities for the quarter ended
30 September 2019 and year to date from 1 April 2019 to 30 September 2019 ("the Statement”) being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No
CIR/CFD/CMD1/44/2019 dated 29 March 2019 (“the Circular”). Attention is drawn to the fact that the
figures for net cash outflows for the corresponding period from 1 April 2018 to 30 September 2018, as
reported in these unaudited standalone financial results have been approved by the Board of Directors of
the Company, but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Holding Company’'s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

Holding Company
(i) Welspun Enterprises Limited

Subsidiaries
(i) Welspun Delhi Meerut Expressway Private Limited
(i)  Welspun Road Infra Private Limited
(i)  Welspun Amravati Highways Private Limited
(iv)  Welspun Buildtech Private Limited
(v)  Welspun Sattanathapuram Nagapattinam Road Private Limited
(vi) MSK Projects (Himmatnagar Bypass) Private Limited
(vii) MSK Projects (Kim Mandvi Corridor) Private Limited
(viii) Dewas Waterprojects Works Private Limited
(ix) Welspun Natural Resources Private Limited
(x) ARSS Bus Terminal Private Limited
(xi) DME Infra Private Limited
(xii) Grenoble Infrastructure Private Limited
(xiii) Welspun Infrafacility Private Limited (w.e.f 13 September 2019)

Jointly Controlled Entities
(i) Welspun Aunta-Simaria Project Private Limited
(i) RGY Roads Private Limited
(i)  MBL (GSY) Road Limited
Peninsula Business Park, Tower B, 19th Floor, Lower Parel, Mumbai 400013. T +91 22 6124 6124 E mgbco@mgbco.com
MUMBAI » DELHI - JAIPUR « BENGALARU

MGB & Co. (a partnership firm) converted into MGB & Co.LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May,2014



LLP

chartered accountants

(iv) MBL (CGRG) Road Limited

(v)  Corbello Trading Private Limited

(vi)  Chikhali - Tarsod Highways Private Limited
(vii)  Welsteel Enterprises Private Limited

Associate
(i) Adani Welspun Exploration Limited

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with rules issued
thereunder and other recognised accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the regulation, read with the circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements of two subsidiaries included in the consolidated
unaudited financial results, whose interim financial statements reflect total assets of Rs. 24,660 Lakhs as
at 30 September 2019, total revenues of Rs. 7,400 Lakhs and 18,167 Lakhs for the quarter and half year
ended 30 September 2019 respectively, total net loss after tax of Rs. 26 Lakhs and Rs. 23 Lakhs for the
quarter and half year ended 30 September 2019 respectively and total comprehensive loss of Rs. 26
Lakhs and Rs. 23 lakhs for the quarter and half year ended 30 September 2019 respectively and net cash
outflow flows of Rs. 269 Lakhs for the half year ended 30 September 2019, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also includes the
Group’s share of net profit after tax of Rs. 1,430 Lakhs and Rs. 773 Lakhs for the quarter and half year
ended 30 September 2019 respectively and total comprehensive income of Rs. 1,430 Lakhs and Rs. 773
Lakhs for the quarter and half yearly ended 30 September 2019 respectively, in respect of two jointly
controlled entities as considered in the consolidated unaudited financial results. These interim financial
statements have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and jointly controlled entities, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion
on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results includes the interim financial statements of nine subsidiaries
which have not been reviewed by their auditors, whose interim financial statements reflect total assets of
Rs. 34,603 Lakhs as at 30 September 2019, total revenue of Rs. 134 Lakhs and Rs. 347 Lakhs for the
quarter and half year ended 30 September 2019 respectively, total net loss after tax of Rs. 20 Lakhs and
Rs. 673 Lakhs for the quarter and half year ended 30 September 2019 respectively and total
comprehensive loss of Rs. 20 Lakhs and Rs. 673 Lakhs for the quarter and half yearly ended 30
September 2019 respectively and net cash outflows of Rs. 19 Lakhs for the half year ended 30
September 2019, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net loss after tax of Rs. 3,144 Lakhs and
Rs. 3,326 Lakhs for the quarter and half year ended 30 September 2019 respectively and total
comprehensive loss of Rs. 3,144 Lakhs and Rs. 3,326 Lakhs for the quarter and half yearly ended 30
September 2019 respectively, in respect of one associate and five jointly controlled entities based on their
interim financial statements which have not been reviewed by their auditors. According to the information
and explanations given to us by the Management, these interim financial statements are not material to
the Group. Our conclusion on the Statement is not modified in respect of the above matter.

For MGB & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sanjay Kothari
Partner
Membership Number 048215
Mumbai, 30 October 2019

UDIN: 19048215AAAAKP9441
Peninsula Business Park, Tower B, 19th Floor, Lower Parel, Mumbai 400013.T +91 22 6124 6124 E mgbco@mgbco.com

MUMBAI - DELHI « JAIPUR - BENGALARU

MGB & Co. (a partnership firm) converted into MGB & Co.LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May,2014



WELSPUN ENTERPRISES LIMITED

WWELSPUN ENTERPRISES
ST : L45201GJ1994PLCD23920
Registered Gffice : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110
Corporate Office : Welspun House, Kamala City, Senapali Bapat Marg, Lower Parel (West) Mumbai 400013
Unaudited Standalons Financial Results for the quarter / half year ended 30 Septembar 2019
Rugpaes in lakhs
Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended
30 September 2019 20 June 2019 30 September 201830 September 2019] 30 September 2018| 31 March 2019
{Unaudited) {Unudited) {Unaudited) {Unudited) {Unaudited) {Audited)
1 [income
(2) Revenue from operations 30,380 51,59% 24,975 81,971 59,675 173,942
(b) Other incoma 1,744 1,162 2,491 2,906 4,272 5,462
Total income 32,124 52,153 27,466 84,877 63,951 179,404
2 |Expenses
{a} Cost of materials consumed 18 733 1,015 752 1,144 1,732
(b} Subcontracting, civil and repair work 23,602 49,953 18,356 64,555 47,024 139,533
{c) Employee benefits expense 2,106 2,051 1,948 4,157 3,652 7,728
{d} Finance cosis 755 748 414 1,503 709 1.421
(e} Depreciation and amortsation expense 529 559 169 1,188 441 1,051
{f) Other expenses 1,287 1,810 1,356 3,007 2,707 6,724
Total expenses 28,398 46,854 23,258 75,252 55,678 158,187
3 |Profit from ordinary activities before exceptional items and tax 3,726 5,899 4,208 9,625 8,273 21,217
(1-2)
4 [Exceptional itams (net) (Refer note 3) - - 116 - 136 1,985
5 |Profit before tax for the period (3 + 4) 3,726 5,899 4,324 8,625 8,405 23,202
6 |Tax expense
a) Current tax 319 2,073 1,028 2,392 2,558 7.688
b) Deferred tax chargef{benefit) 172 B4 {19 236 (154) 145
Total tax expense 491 2,137 1,017 2,628 2,405 7,833
7 |Net profit from ordinary actlvities after tax for the Period {5- 6) 3,235 3,762 3,307 6,897 6,004 15,369
3 |Other comprehensive income
Items that will not be reclassified to profit and loss (net of tax) 9 {8) 115 i a3 (32)
9 |Total comprehensive income for the period {7 + B) 3,244 3,754 3,422 6,938 6,097 15,337
10 |Paid-up equity share capital {Face Value Rs. 10/ each) 14,808 14,808 14,753 14,808 14,753 14,808
11 |Other equity 145,120
12 JEarnings per share [EPS)
* Not Annualised
{a) Basic EPS 218" 254~ 224" 4.72* 4.07* 10.40
{b) Diluted EPS 216" 252* 2.22* 468" 4.03* 10.34




Noies :-

1

2(g)

The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meeting held on 30 October 2048,

The abova results have been prepared in accordance with indian Accounting Standards (Ind AS). the pravisicns of the Compantes Act, 2013 (the Act} as applicable and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2(b) Effective 1 April 2019, the Company adopted Ind AS 116 "Leases” and applied the same to lease confracts existing on 1 April 2019 using the modified retrospective approach. Accerdingly, the
camparative figures have not been restated, The effect of 1his adoption is not matenal on the profit for the quarter and six months ended 30 September 2019.
3 Exceptional items - Gaini{loss) for the period includes Rupees in lakhs
Quarter ended Quarter ended GQuarter ended Period ended Period ended Year ended
30 September 2019 30 June 2019 30 September 2018|30 September 2019( 30 September 2018; 31 March 2019
{Unaudited) {Unudited) (Unaudited) {Unudited) {Unaudited) {Audited}

{i) [Gain on sale of stake in Welspun Energy Private Limited - additianal
consideration " b 116 - 136 141

{ii} [Gain on sale of stake in Dewas Bhopat Corridor Private Limited A R . ; . 1844

- - 116 - 136 1,985

4 Cond d statement of cash flows as per Regulation 33(3}{g) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended:

Period ended Period ended
30 September 2018| 30 September 2918
{Unudited) {Unaudited)
Cash flow generated frorm/ {used in) operating activities {13,978) ($73)
Cash flow {used in} investing activities 3,460 (11,311)
Cash flow (used in) financing activities {4.541) {4,361)
Net {decrease) in cash and cash equivatents {15,060} (15,845}
Cash and cash equivalents at the baginning of the year 45,355 66,920
Cash and cash equivalents at the end of the year 30,305 51,075

5 Final Dividend of Rs. 2 per share proposed for the year ended 31 March 2019, was approved by the Shareholders at the Annual General Meeting held on 12 August 2018, and pzid subsaquently
during the guarer.

6 Anjar Road Private Limited (ARPL' or "Transferor Company’} is merged with Welspun Eateprises Limited (WEL' or ‘Transferee Company’) pursuant to Hon'ble Nationat Company Law Tribunal arder
dated 21 June 2019 approving the Scheme of Amalgamation with effective date being 20 July 2019 and appointed date being 10 December 2018, The amalgamation of ARPL with WEL is merely a
combinatian of entities and not a "business combination” and hence the amalgamation has been accounted for effective from the date of filing of the Order with MCA i.e. 20 July 2019. Difference|
between assets (excluding investment in WEL) over fiabilities and reserves (ather than equity share capital) as on 20 July 2019 ameunting to Rs 246 lakhs is adjusted in reserves of the Company in
accordance with the approved Scheme.

7 Previous perod figures have baen regrouped, reamanged and reclassified wherever considered nECessarny.

Sandesp Garg
Place : New Delhi Managing Direstor
{ate : 30 October 2018 DIN 00036419




STANDALONE BALANCE SHEET

00 Tom =P
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ASSETS

Non-eurrent assets
Property, plant and equipment
Right-cf-use assets

Capital work-in-progress
Financial assats

i) Investments

ii} Loans

ili) Cthers

Deferred tax assets (net)
Non-current tax asssls {nat)
Other non current assets
Total non-current assets

Current assets

Inventories

Financiat assels

i} Investments

ii) Trade receivables

iii} Cash and cash equivalents
iv) Bank balances other than {ii)) above
v) Loans

vi) Dthers

Other current assets

Total current assets

Assels classified as held-for-saje
TOTAL ASSETS

EQUITY AND LIABILITIES
Equlty

Equity share capital

Other equity

Total Equity

Non-current liabilities
Financial liabilities

i) Bormowings

Pravisions

Total non-current Habiflties

Current Habilities
Finangial liabilties

i} Borrowings

ii) Trade payables

iii) Cther financial fiabilities
Provisions

Other current liabilities
Curment {ax liabllities
Total current liabllities

TOTAL EQUITY AND LIABILITIES

Rupees in lakhs
As at As at
30 September 2019f 31 March 2018
[Unaudited) {(Audited}

6,668 6,288

540 -
- 131
90,559 44,935
2,355 2,190
365 &8
303 539
1,700 B804
788 903
103,478 95,876
"7 73
29,802 36,121
50,331 34,162
1,038 9,077
2,042 2,074
9,715 18,019
40,491 52913
26,357 11,429
159,893 163,868
36 36
263,407 258,780
14,808 14,808
149,450 145,120
164,258 159,928
1,865 560
3,222 3,148
5,087 3,708
12,485 15,760
46,767 56,381
16,161 11,208
133 13%
18,517 12,057
1] 581
94,062 96,144
263,407 259,780

Place : New Dalhi
Date : 30 Oclober 2019

Faor Welsoun Entenarises Limited

Sandeep Garg
Managing Director
DIN 00036418
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Independent Auditor’'s Review Report on quarterly and year to date Unaudited Standalone
Financial Results of Welspun Enterprises Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors
Welspun Enterprises Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
Welspun Enterprises Limited (the “Company”) for the quarter ended 30 September 2019 and year to
date from 1 April 2019 to 30 September 2019 ("the Statement’) being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended read with SEBI Circular No CIR/CFD/CMD1/44/2019
dated 29 March 2019 (“the Circular”). Attention is drawn to the fact that the figures for net cash outflows
for the corresponding period from 1 April 2018 to 30 September 2018, as reported in these unaudited
standalone financial results have been approved by the Board of Directors of the Company, but have
not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with rules issued
thereunder and other recognised accounting practices and principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the regulation, read with the circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For MGB & Co LLP

Chartered Accountants
irm Registration Number 101169W/W-100035

Sanjay Kothari

Partner

Membership Number 048215
Mumbai, 30 October 2019
UDIN: 19048215AAAAKO8671
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