
WIL/SEC/2022                                     May 10, 2022 
 
To 
Bombay Stock Exchange Limited 
Department of Corporate Services, 
SP. J. Towers, Dalal Street, 
 Mumbai – 400 001 
(Scrip Code-514162) 

National Stock Exchange of India 
Limited 
ListingCompliance Department 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051 
(Symbol: WELSPUNIND, Series EQ) 

 
Dear Sirs/ Madam, 
 

Sub: Outcome of the meeting of the Board of Directors of Welspun India Limited 
(the Company) held on May 10, 2022 

 
Please take note that the Board of Directors of the Company at its meeting held on May 
10, 2022 has considered and approved the following businesses: 
 
(A) Audited Financial statements for the year ended March 31, 2022. 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we have enclosed the following:    

 
(i) Statement showing the Audited Financial Results (Standalone and 

Consolidated) of the Company as per Indian Accounting Standards (IND - 
AS) for the quarter and year ended March 31, 2022; 

 
(ii) Auditors’ Report on the Audited Financial Results for the quarter and year 

ended March 31, 2022 on Standalone and Consolidated basis; 
 

(iii) Declaration on Auditors’ Report with Unmodified Opinion and 
 

(iv) Press Release which is simultaneously being released to the media.  
 

The above results, duly reviewed and recommended by the Audit Committee, 
have been approved by the Board of Directors of the Company at its meeting held 
on May 10, 2022 concluded at 2:30 p.m. 

  



(B) Recommendation of Dividend.

In continuance to our intimation dated May 05, 2022, it hereby informed that the
Board of Directors of the Company at their meeting held on May 10, 2022, have
recommended Dividend of Re. 0.15 per equity share of the face value of Re.1 each
at the rate of 15% on the equity shares for the financial year 2021-22. The Dividend
will be paid to the shareholders who are holding equity shares of the Company on
the last day of book closure which will be June 28, 2022.

Please further take notice of the closure of the Register of Members and Share Transfer 
Register with reference to the payment of dividend.  

Type of 
Security 

Book Closure 
Record 

Date 
Purpose 

Equity 

Monday, June 27, 2022 
to 

Tuesday, June 28, 2022 
(both days inclusive) 

N.A. 

For the purpose of determining the 
shareholders eligible for dividend, if 
any, declared by the shareholders of 
the Company at the Annual General 
Meeting and for the purpose of 
Annual General Meeting.  

The meeting of the Board of Directors commenced at 11 a.m. on May 10, 2022 and the 
above agenda were approved at 02.30 p.m. 

Please take note of it. 

Yours faithfully, 
For Welspun India Limited 

Shashikant Thorat  
Company Secretary 
FCS – 6505 

Encl: As above 
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Home Textiles FY22 revenue crosses $1 bn mark, Emerging 
Businesses continue strong performance 

 
Mumbai, May 10, 2022: Welspun India Ltd. (WIL), a global leader in Home Textiles and part of the US$ 
2.7 billion Welspun Group, announced Q4/FY22 results today. 
Management Comment:  

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun Group, said “The global 
economy is going through unprecedented times currently - Ukraine-Russia conflict, logistical challenges, 
unseen levels of increases in commodity prices and decades’ high inflation in western economies - have all 
come on the back of an extended pandemic and resulted in dampened business sentiments across 
industries worldwide. Against this backdrop, it is very heartening to see that our Home Textile revenues 
continued its upward trajectory to cross $1bn mark this fiscal, growing by 23% and total revenue growing 
by 27% to reach ₹9,377 crore. This demonstrates the ability of scaled-up, quality-led, and highly 
differentiated players to maintain an edge even during challenging times. The recently announced Free 
Trade Agreements with Australia and Middle-East countries would bring in additional advantage for the 
Indian Home Textiles industry and players like Welspun.  
 

Our Emerging Businesses of E-commerce,  Brands, Flooring, and Advanced Textiles have cumulatively grown 
by 44% during the fiscal year under review with all the businesses touching record revenues. The share of 
these businesses in the overall revenue has steadily increased to 26% from 23% last year. Domestic Retail 
top-line has grown by 66% in FY22 and the Welspun brand has become the largest distributed health textile 
brand in the country. Flooring continued its upward trajectory and has grown by 107% this fiscal. The 
investment in all of our Emerging businesses is starting to reap the desired results to drive our growth plans 
for the future. Historic highs in cotton and coal prices, global logistics disruptions and related impacts  
continue to put further pressure on the margin front. We, however, remain focused on our medium to long 
term strategic priorities and growth pillars by laying emphasis on our long term goal of sustainable growth, 
profitability, and deleveraging our balance sheet. 
 

On the sustainability front, Welspun has set benchmarks for the industry through its differentiated efforts 
in all areas of Environmental, Social, and Governance (ESG) where several significant outcomes have already 
been achieved. In Home Textiles, we have been recognized by Tesco and awarded with their Sustainability 
& Community Award for exceptional focus on community initiatives and for outstanding ethical 
performance. I am also delighted to share that in our Flooring plant, 15% of total energy currently being 
used is from renewable energy and the target is to reach 25% by 2025 and 50% by 2030.” 
 
 

 
 
 
 
 
 

Key Highlights 
▪ Total Income of ₹ 93,773 mn in FY22, up 26.6% YoY 
▪ Home Textile revenue at ₹ 87,911 mn, up by 23.3% YoY; flooring revenue up by 107.4% YoY to ₹ 

6,611 mn 
▪ EBITDA at ₹ 14,246 mn with margin at 15.2%; PAT up 11.4% YoY at ₹ 6,012 mn in FY22 
▪ Dividend announced at ₹ 0.15 per share 
▪  
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Key Financial highlights of the Quarter (Consolidated):            (₹ Million) 
Financial Summary Q4FY22 Q4FY21 YoY% FY22 FY21 YoY% 
Total Income 22,471 21,736 3.4% 93,773 74,080 26.6% 
EBITDA 2,464 3,582 (31.2%) 14,246 14,198 0.3% 
EBITDA Margin 11.0% 16.5% (551 bps) 15.2% 19.2% (397 bps) 
PAT after Minorities 522 1,301 (59.9%) 6,012 5,397 11.4% 
 
 
Segmental Details Q4FY22 Q4FY21 YoY% Q3FY22 QoQ% FY22 FY21 YoY% 
Home Textile:         

Revenue 20,730 20,523 1.0% 22,508 (7.9%) 87,911 71,283 23.3% 
EBITDA 2,404 3,687 (34.8%) 3,126 (23.1%) 14,111 14,863 (5.1%) 
EBITDA Margin (%) 11.6% 18.0% (637 bps) 13.9% (229 bps) 16.1% 20.9% (480 bps) 

         
Flooring:         

Revenue 1,892 1,185 59.7% 1,909 (0.9%) 6,611 3,187 107.4% 
EBITDA (29) (189) - 103 - (143) (996) - 
EBITDA Margin (%) (1.5%) (15.9%) - 5.4% - (2.2%) (31.3%) - 

 
(₹ Million) 

Balance Sheet Summary 31-Mar-22 31-Mar-21 
Net Worth 39,717 36,447 
Gross Debt 31,884 28,414 

-      Short Term Loans 19,742 17,452 
-      Long Term Loans (excl. Flooring Debt) 4,298 3,850 

Net Debt excluding Flooring Debt 13,989 16,368 
-      Net Flooring Debt 8,300 6,959 

Net Debt 22,289 23,327 
Net fixed assets (incl. CWIP) 39,881 38,042 
Net current assets (excl. cash & cash equiv.) 24,839 24,534 
Capital Employed 79,053 71,303 
Net Debt/EBITDA 1.56x 1.64x 
Net Debt/Equity 0.56x 0.64x 

 

 
▪ Total Income: 

o Total revenue at ₹ 93,773 mn in FY22, up by 26.6% YoY 
▪ Textile business revenue at ₹ 87,911 mn reported sharp increase in FY22 on account of 

higher sales volume of Terry Towels by 1% YoY, Bed Sheets by 6% YoY and Rugs by 19% 
YoY  

o Revenue at ₹ 22,471 mn in Q4FY22, registering a growth of 3.4% YoY 
 



 
 

  Page | 3  
 

NSE: WELSPUNIND | Bloomberg: WLSI:IN | Reuters: WLSP.NS 

Resilient | Repurposed | Future Ready 
Q4FY22 

 
▪ EBITDA: 

o ₹ 2,464 mn in Q4FY22 with an EBITDA Margin of 11.0% 
o Core business EBITDA stood at ₹ 2,404 mn and EBITDA Margin stood at 11.6% 

 
▪ PAT (after minority and exceptional loss): 

o PAT at ₹ 522 mn in Q4FY22  
 

▪ EPS: 
o EPS up by 12.8% YoY at ₹ 6.06 in FY22, Q4FY22 EPS at ₹ 0.53 

 
▪ Net Debt:  

o Net Debt at ₹ 22,289 mn as on 31st March 2022 vs. ₹ 23,327 mn as on 31st March 2021  
o Net debt excluding Flooring business stood at ₹ 13,989 mn (as on 31st March 2022) vs ₹ 16,368 

mn (as on 31st March 2021) 
 

Key Business Updates: 
▪ Flooring revenue up by 107.4% YoY to ₹ 6,611 mn 
▪ The company registered significant growth of 40.3% YoY in branded business in FY22  
▪ Emerging business grew by 44% YoY in FY22 
▪ With an aim to be “Har Ghar Welspun”, the company has increased nationwide footprint of Brand 

‘Welspun’ to 6,642+ outlets and 482+ towns, reinforcing it to be the Number 1 distributed HT brand 
in India. 

 

Capacity Enhancement: 
▪ The capital light expansion at Vapi and Anjar which were started last year have been completed 

with increase in Towel capacity by 12.5%, Bed Sheet capacity by 20.0% and Rugs capacity by 50.0%. 
The new capacities are ready for use from Q1FY23.  

▪ Greenfield Spunlace Capacity addition project in Telangana started commercial production from 
March 2022. 

▪ The Flooring capex project will conclude towards the end of Q2FY23.  
 

Capex: 
▪ In FY22 the Company has spent ₹ 5,431 mn towards Capex 

 
Awards and Accolades: 

▪ Welspun India was felicitated with the prestigious National Water Award 2022 from President of 
India for STP Plant in Anjar.  

▪ Welspun India received Tesco Sustainability & Community Award by exceptional focus on 
community initiatives and for outstanding ethical performance. 
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About Welspun India Ltd: 
Welspun India Ltd (WIL), part of $2.7 Bn Welspun Group, is a global leader in Home textiles. With a distribution network 
in more than 50 countries and world class manufacturing facilities in India, Welspun is strategic partners with top 
global retailers. WIL is driven by its differentiation strategy based on Branding, Innovation and Sustainability. 
 

About Welspun Group: 
A US$ 2.7 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line 
Pipes, Home Textiles, Infrastructure, Warehousing, Oil & Gas, Advanced Textiles and Floorings. The Group has a strong 
foothold in over 50 countries with 26,000 employees and over 100,000 shareholders. Headquartered in Mumbai, 
Welspun Group’s manufacturing facilities are strategically located in India, USA and Saudi Arabia. Known for 
technological and operational excellence, the Group has established a leadership position in the Line Pipe & Home 
Textiles sectors globally. Its clients include most of the Fortune 100 companies. 
 

 
For further information please visit www.welspunindia.com or contact:  

Mr. Sanjay Gupta (sanjay_gupta1 @welspun.com) / Mr. Abhinandan Singh (abhinandan_singh@welspun.com) 
 
 
DISCLAIMER:  
The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no representation 
or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun India Ltd. or any of its 
affiliates. Neither Welspun India Ltd., nor their or their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of any action 
taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss. 

  

http://www.welspunindia.com/
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Q4 FY22 Investor / Analyst conference call: 
 

Conference call with the management to discuss the company’s 

Q4FY22 financial results on Tuesday, May 10, 2022 at 4.30 PM IST 

 

Date : Tuesday, May 10, 2022 

Time  : 4.30 PM IST / 16:30 hours 

Conference dial-in: 
Primary Number  : + 91 22 6280 1123 / + 91 22 7115 8024 

 

Express Join with DiamondPass™ 
 

USA : 1 866 746 2133 

UK : 0 808 101 1573 

Singapore Toll Free No. : 800 101 2045 

Hong Kong Toll Free No. : 800 964 448 
 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=4078616&linkSecurityString=118316dcd8


-

SR BC & COLLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Welspun India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Welspun India Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its associate for the quarter ended March 31, 
2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 

statements/ financial results/financial information of the subsidiaries and associate, the Statement: 

i. includes the results of the following entities:

S. No. Name of the Entity 

Welspun India Limited 

1 Welspun Global Brands Limited 

2 Welspun Flooring Limited 

3 Welspun Captive Power Generation Limited 

4 Welspun USA Inc. 

5 Welspun Zucchi Textile Limited 

6 Besa Developers and Infrastructure Private Limited 

7 Anjar Integrated Textile Part Developers Private Limited 

8 Welspun Anjar SEZ Limited 

9 Welspun Mauritius Enterprises Limited 
10 Novelty Home Textiles SA de CV 

11 Welspun Holdings Private Limited 

12 Welspun Home Textiles UK Limited 
13 CHT Holdings Limited 
14 Christy Home Textiles Limited 
15 Welspun UK Limited 
16 Christy 2004 Limited 

17 Christy Welspun GmbH 

18 Christy Lifestyle LLC 
19 Christy UK Limited 

20 ER Kingsley (Textiles) Limited 

21 Welspun Nexgen Inc. 

22 Welspun Innovative Products Limited (formerly known as 
Welspun Advanced Materials Limited) 

23 TILT Innovation Inc., USA 

Relationship 

Holding Company 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 

Subsidiary 

Subsidiary 

�t&C� 
� ·� 

c., 

24 
25 

Pure Sense Organics Myanmar Limited Subsidiary 
Welspun Advanced Materials (India) Limited Subsidiary 

* 

� MUjfBAI� 
SR BC & CO LLP, a Limited liability Partnership with LLP Identity No. AAB-4318 

� �� 
Regd. Office: 22, Camac Street. Block 'B', 3rd Floor, Kolkata-700 016 
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Bombay Stock Exchange Limited 
Department of Corporate Services, 
SP. J. Towers, Dalal Street,  
Mumbai – 400 001 
(Scrip Code-514162) 

National Stock Exchange of India Limited 
ListingCompliance Department 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051 
(Symbol: WELSPUNIND) 

 
Dear Sirs/ Madam, 

 
Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.  
 
I, Sanjay Gupta, Chief Financial Officer of Welspun India Limited (CIN: 
L17110GJ1985PLC033271) having its Registered Office at Welspun City, Village 
Versamedi, Taluka Anjar, District Kutch, Gujarat – 370110, India, hereby declare that, in 
terms of the provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, I confirm and declare that the Statutory 
Auditors of the Company, S R B C & Co LLP, Chartered Accountants (Firm Registration 
Number 324982E/E300003) have issued an Audit Report with unmodified opinion on the 
Audited Financial Results of the Company (Standalone & Consolidated) for the quarter 
and year ended on March 31, 2022. 
 
Kindly take this declaration on your records. 
 
Thank you, 
 
For Welspun India Limited                                                      

 
Sanjay Gupta 
Chief Financial Officer  
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