WNL &

Wellness NOJNI Limited

30.05.2022
To,
BSE Limited,
Corporate Relationship Department,
1st floor, New Trading Ring Rotunda Building, P J Towers,
Dalal Street, Fort Mumbai - 400 001.
BSE Code: 531211.

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015- Outcome of Board meeting held on May 30, 2022

Dear Sir/Madam,

We refer to our communication dated May 19, 2022 submitted to your good office pertaining
to-the Board meeting to be held on May 30, 2022. Further, in accordance with Regulation 33
of SEBI {Listing Obligations & Disclosure Requirements) Regulations 2015, we would like
to inform that the Board of Directors at their meeting held today i.e., May 30, 2022 has inter-
alia:

1. Considered, approved and taken on record the Audited financial results (Standalone) for
the Quarter and Financial year ended March 31, 2022 along with the Statement of Assets and
Liabilities and Cash Flows for the Financial Year ended March 31, 2022. A copy of the duly
signed financial results along with the Auditor’s report (Standalone) is enclosed herewith.

2. Approved the appointment of Secretarial Auditor for the Financial Year 2022-2023.

Kindly take the above information on your records.

Yours faithfully
For WELLNESS NONI LIMITED

o —

KALA SRINIVASA RAGHAVAN
Managing Director
DIN: 00871183



Audited Financial Results for the quarter ended 31 March, 2022

(Rs. in lakhs)

Standalone
Partculars As at the end | As at the end of
of 31.03.2022 31.03.2021
1 3 4

(1) ASSETS
Non-current assets
(a) Property. Plant and Equipment 6.19 166.81
(b) Investment Property - -

- Intangible Assets Under Development - -
(c ) Financial Assets B 3

- Investments 37.79 37.79

- Other Financial Assets 1.14 1.14
(d) Deferred Tax Assets 1.03 0.82
(2) Current assets B =
(a) Inventories - 20.49
(b) Financial Assets - -
(i) Investments 5 r
(ii) Trade receivables 7.26 67.88
(iii) Cash and cash equivalents 9.87 36.13
(iv) Bank balances other than (iii) above - -
(v) Loans & advances 28.98 130.20
(c) Other Current Assets 22.85 23.02
Total Assets 11511 484.27
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 320.00 320.00
(b) Other Equity (228.25) 33.88
LIABILITIES - -
Non-current liabilities - -
Current liabilities = 3
Financial Liabilities - -
(a) Trade payables 7.19 97.56
(b) Other current Liabilities 10.58 23.13
(c) Provisions 5.59 9.71
Total Equity and Liabilities 115.11 484.27




Audited Financial Results for the quarter ended 31 March, 2022

(Rs. in lakhs)

Standalone
e o Amount (Rs.) | Amount (Rs.)

Particulars 31.3.2022 31.3.2021
Cash flows from operating activities:
Profit before taxation (262.35) (101.73)
Adjustments for Non Cash Items: = -
Depreciation 3.00 4.10
Disposal of Intangible Asset under development 158.08 127.17
Working capital changes: - -
(Increase) / Decrease in trade and other receivables 60.62 54.66
(Increase) / Decrease in inventories 20.49 1.72)
Increase / (Decrease) in trade payables (90.36) (1532)
Increase / (Decrease) in Other Current Liabilites (12.54) 10.82
(Increase) / Decrease in Short Term Loans & Advances 101.22 (68.19)
(Increase) / Decrease in Long Term Loans & Advances - -
(Increase) / Decrease Other Current Assets 0.17 (10.69)
Increase / (Decrease) in Short Term Provision 4.12) 1.94
Other Inflow: - -
Cash generated from operations (25.80) 1.01
Interest paid - -
Income taxes paid = (10.21)
Dividends paid = .
Net cash from operating activities (25.80) .19
Cash flows from investing activities: - -
Business acquisitions, net of cash acquired = .
Purchase of property, plant and equipment (0.46) (4.03)
Proceeds from sale of equipment / written off - -
Investment in FD (0.20) (0.10)
Investment income - -
Net cash used in investing activities (0.66) (413)
Cash flows from financing activities: - -
Proceeds from issue of share capital - -
Proceeds from long-term borrowings - -
Payment of long-term borrowings - -
Neft cash used in financing activities = =
Net increase in cash and cash equivalents (26.46) (13.32)
Cash and cash equivalents at beginning of period 36.13 49.45
Cash and cash equivalents at end of period 9.87 36.13




Audited Financial Results for the quarter ended 31 March, 2022

(Rs. In Crores)

Quarter Ended Year to Date Previous year ended
Year to dafe flgures
: Preceeding Corresponding Quarter | for current period | Year to date figures for |Previous year ended
Parkcylas Current Quarted Ended | Quarter Ended | ended on ended previous period ended 31-
on 31-03-2021 on 31-12-2021 31-03-2021 31-03-2022 31-03-2021 93-2021
Andited Un-Andited Andited Andited Andited Audited
LRevenue
{a)Revenue fom Operations 0.00 0.00 1.38 214 5.68 5.68
(b) Other Upcmtiﬂg income 0o 0.00 0.00 000 000 0.00
c)Other Incoma 0o 0.00 003 00l 0.04 004
Total Revenue 0.00 0.00 141 215 572 572
iE
{a)Cost of matenial conmmed 000 000 0.0 [CRii] 0.00 000
(b) Purchase of stock-m-trade 01z 000 194 0.ED 109 209
C)Changes i mientories of fimshed poods and work m progress and stock-in-trade 020 0.00 144 0.20 002 002
) Excase Duty / GST 000 0.00 0.00 0.00 0.00 0.00
) Employee bencfit expense [ 000 033 035 0.71 071
(f) Finance costs 0on 000 000 0o0 0.00 000
() Other expenses 074 0.04 1.94 180 164 264
Total expenses 114 004 .77 3.16 542 542
3. Profit / (Loss) before Depreciation and Tax (1-2) -1.13 -0.04 -1.36 -1.01 .30 030
4 Dep T 001 001 a.o0 003 0.04 0.04
5. Profit { (Loss) before tax (3-+4) -1.14 -n.os -1.36 -1.04 0.25 0.25
[Exceptional Trems L27 158 127 127
6. Tax expense
Current Tax (Net of Mat Credit) 000 000 0.00 [T 0.00 000
Deferred Tax 000 0.00 000 0.00 0.00 0.00
Total Tax Expenses 0.00 0.00 0.00 000 0.00 0.00
7. Profit / (Loss) for the period (5+6) -L14 -0.os 2.63 -2.62 101 -1.01
8 Other Comprehensive Income (et of Tax Expenses) 0.00 0.00 0.00 0.00
9 Total Comprehensive Income for the period {7+8) (Comprising profit / (loss) and.
other ¢ h e income for the period) -1.14 -0.05 2.63 -2.62 -1.01 -1.01
10 Detaals of equary share capal
FPad- up equity share caprtal 32 3z 32 32 3z 32
{Face Valie of Rs 10 /- per share ) [T} 000 0.00 000 0.00 0.00
11 Reserve exciding Revaltion Reserves as per balance sheet of previous acconntmg
year 0on 0on 0000 000 000 0o
11 . Earungs per share (EPS) {of Rs. 104 each) (Amountm Rs)
(a) Basic 357 -0.15 811 -£.18 =317 3.17
(b) Diluzed 57 -0.15 822 -B.18 =317 317




Statement of Audited Standalone Financial Results for the Quarter ended March 31. 2022
Notes -
1. The above unaudited financial reailis were seviswed by the Audic Comemittes and approved by the Boad of Directors at thesr respectiva

mesting held an M 12 and have been subjected to Limited Reny

by the Statstory andifors

1.The company hes adopted Indinn Accounting Standards (lnd AS) from Apsil 1. 2017 end the above Unaudited financial sesulty bave been preparad in
with the ition and ciples laid doven in the said stendords. The date of ransition 1o lnd AS fs Aprl 1. 2014

3 The Company derives ineome fom 8 sangls seqment Joftw are Development and sendess.
4 The Company's Registers & Share Transfer Agents are M5 Cameo Corporate Sevices Lid

5 The format for Unaudied fuancial Results prepared as priseribed m SEBT: Curcubss CIR/CFDVFAC/ 622016 dated 0F Tuly 2018, Ae1, 2013,
D AS and Scheduls [ to the Companies Act, 2013

6 Previons penods fignres have been re-growped | reclassified wherever necessary.

7 The Company s opted o publsh culy stadalone Financal resubs

Exiract of d Aundited Fmanchl Resulis for the Quarter ended 315t March 2022 (R m Crozes)
Quiarter Ended Year to date
Preceeding Quarter | Corresponding Quarter Year to date figures for | Year to date figures for
Particulars Cwrent Quarted Ended  |Ended on ended on current period ended previous period ended
om 31-03-2022 31-12-1021 21-03-2021 31032072 A1-03-2021
Andited Un-Adiied Audided Andited Audiied

Total income from Operations 000 o 141 215 372
[2ler Profit / (Loss) for the period (before Tax. Exceptional wems) -1.14 005 -1.36 -1.04 025
et Profit ! {Loss) loz fhe penod befor= tax (afier Exceplional stema) -114 D05 -2.64 -162 -1.02
Net Profit / {Loss) for the period afler tax {afler Exceptumal riems sy -114 05 -263 -162 -1
Toral Comprebente Incoume for e penod [comprismg Prof | (low) for the period (alter Gx)
and Other Cormpeehensive lacows (38 tax)] 14 003 -263 262 EX
Equuty Ghat= Capatal 11 i3 5 32 i2
Eaminzs Per Share (of Rs. 100- each) -

1 Basic -3.57 4.1¥ B22 -8.18 3a7

2 Dilued: =3.57 01F -2 -8.18 -5AT
Nates

1 The abov=. Standaline Audited financial resulls wers teviewed by the Awdit Conmmittes and approved by the Board of Divecios at {thew m=etmgs
Lzld on May 30, 2012

1 The company bes adopted bdun Accountng Standerds (fnd AS) fram Apnl 1, 2018 and the above Unaudited finmcial results have been prepased m
dance with 1 ad ples baicd derens 1 the sad standasds




. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS

UDIN: 22023082A]WGUJ1443
INDEPENDENT AUDITOR’S REPORT

To:
The Membetrs of

M/s. Wellness Noni Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial statements of “M/s. Wellness
Noni Limited” (hereinafter referred to as “the Company”), comprising of the Balance
Sheet as at 31st March, 2022, the Statement of Profit and Loss, including the statement of
other comprehensive income, the Cash Flow Statement and the statement of Changes in
Equity for the year then ended, and notes to the Standalone Financial Statements,
including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the Standalone financial statements”).

In our opinion and to.the best of our information and according to the explanations given
to us, the aforesaid Standalone. Financial Statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting Principles generally accepted in India, of
the state of affairs of the company as at March 31st, 2022, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditors’
Responsibilities for the Audit of the Standalone Financial Statements’ sectior

report.

No.5, Lakshmipuram. 1st Street, Deivasigamani Road( Near Music Academy;), Royapettah, Chenn
Tel : +91-44-2811 6003-4 / 7667034935 Fax : 044-2811 1712 E-mail : info@ajohnmoris.com, Website : X

Branches : Ahmedabad/ Bengaluru/ Bhubaneswar/ Chhattisgarh/ Coimbatore/ Guntur/ Hydera S
Kochi/ Kolkata/ Kumbakonam/ Lucknow/ Madurai/ Mumbai/ Nagercoil/ Nagpur/ New Delhi/ Ranchi/ Surat/
* Thiruvananthapuram/ Thrissur/ Tirunelveli/ Tirupattur/ Tiruppur/ Trichy/ Tuticorin and Visakhapatnam



JOHN MORIS & €O.,

CHARTERED ACCOUNTANTS

We are mdep;mdem' of the Company in accordance with the ‘Code of Ethics” issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Standalone Financial Statements.

Emphasis of Matter

* We draw attention to Schedule 1 of Financial Statements in respect of the writing
off the Land Rs.1,58,07,500 in.the books since it is erroneously accounted in the
carlier now it has been rectified in the Books and same is mentioned in the notes of
accounts Schedule No.1. ,

¢ According to the information and explanations given to us by Management, the

Company has not paid VAT for the FY 2016-17 an amount of Rs.11,07,986/-
(Rupees Eleven Lakhs Seven Thousand Nine Hundred Eighty Six Rupees Only)

Our opinion is not modified in respect of the matters stated above.

Key Audit Matters

~ Key audit matters are those matters‘that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements for the financial year
ended March 31, 2022. These matters were addressed in the context of our audit of
the Standalone Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our

report.

No.5, Lakshmipuram 1st Street, Deivasigamani Road( Near Music Academy), Royapettah, Chennai - 600 014.
Tel : +91-44-2811 6003-4 / 7667034935 Fax : 044-2811 1712 E-mail : info@ajohnmoris.com, Website : www. ajohnmoris. com

Branches : Ahmedabad/ Bengaluru/ Bhubaneswar/ Chhattisgarh/ Coimbatore/ Guntur/ Hyderabad/
Kochi/ Kolkata/ Kumbakonam/ Lucknow/ Madurai/ Mumbai/ Nagercoil/ Nagpur/ New Delhi/ Ranchi/ Surat/
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. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS

| Key Audit Matters ‘ How  our audit addressed the
. o key audit matter

“Assessment of Contingent liabilities in | Qur audit approach included :-

respect of certain litigations including
Direct and Indirect Taxes and various
other claims filed by other parties upon
the Company not acknowledged as debts.
The Company’s assessment is supported ,
by the facts of matter, -their own | o Examining the orders and/or

e  Going through the current status of the
tax litigations and  contingent
liabilities. '

judgment, past experience, and advices communication received from various
from legal and independent tax Tax Authorities/ Judicial forums and |
consultarits wherever considered follow up action thereon; [

necessary.  Accordingly, unexpected
adverse outcomes may significantly
impact the Company’s reported profit
and the Balance Sheet. '

¢ Evaluating the merits of the subject
matter under consideration with
reference to the grounds presented
therein and available independent

We determined the above area as a Key
' legal / tax advice ; and

Audit Matter in view of associated
uncertainty relating to the outcome of
litigations which requires application of
judgment in interpretation of law.| ® Wherever required, reliance is placed

Accordingly, our audit was focused on on the opinion of legal and tax

analysing the facts of subject matter under consultants. '

consideration and judgments/ |
| interpretation of law involved. | |
Other Matters

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions.

We are not able to obtain sufficient and appropriate audit evidence about the amount of
Investments (both Quoted and Unqﬁoted) in the books of Investee Companies.
Consequently, we are not ablé to determine whether any adjustments to the Investment
Amount are necessary in the light of absence of information regarding the companies in
which the Company holds investments as on Balance Sheet date, to the extent of Rs.
37,78,855/- (Rupees Thirty-Seven Lakhs Seventy-Eight. Thousand Eight Hundred and
Fifty-Five only). _ ;

Investment in Subsidiary Company: -
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" @. JOHN MORIS & €O.,

CHARTERED ACCOUNTANTS

lutra Lab Private Limited is a Subsidiary company of Wellness Noni Limited. The
company has invested an amount of Rs. 9,00,000 in its subsidiary company Herb Nutra
Lab Private Limited. The subsidiary company is undergoing legal proceedings against its
former director regarding the allotment of shares to Wellness Noni Limited. The allotment
of shares to Wellness Noni Limited may be revcked if the subsidiary company receives

an unfavourable judgement,

Our Audit opinion is not modified in respect of the matters stated above.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the Standalone Financial Statements and our auditors’ report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

In cornmection with our audit of the Standalone Financial Statements, our responsibility is
to read the other information and, in doing so, censider whether such other information
is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact.

Herb Nutra Lab Private Limited is a Subsidiary company of Wellness Noni Limited., The
company has invested an amount of Rs. 9,00,000 in its subsidiary company Herb Nutra
Lab Private Limited. The subsidiary company is undergoing legal proceedings against its
former director regarding the allotment of shares to Wellness Noni Limited. The allotment
of shares to Wellness Noni Limited may be revoked if the subsidiary company receives

an unfavourable judgement.

Management’s Responsibility for The Standalone Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of
these Standalone Financial Statements in terms of the requirements of the Companies Act,
2013 (hereinafter referred to as “the Act”) that give a true and fair view of the financial

position, financial performance including other comprehensive income, cash flows and

accepted in: India, including the Indian Accounting Standards (Ind AS) specified uf(a

l

: < i-14
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A. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS

Section 133 of the Act, read with the Comparies (Indian Accounting Standards) Rules,
2015, as amended. The 1‘espect"ive Board of Directors of the company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and pfudent; and the design,
implementation and: maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the

Standalone Financial Statements by the Directors of the Company, as aforesaid.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so. .

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Financial Statements, '

As part of an audit in accordance with SAs, we exercise professional judgement and

maintain professional skepticism throughout the audit. We also:
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A. JOHN MORIS & €O.,

CHARTERED ACCOUNTANTS

responi;ive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty. exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence cbtained up to the date of our

auditors’ report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

* [Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a manner

that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governarice with a statement that we have c
with relevant ethical requirements regarding independence, and to communidfrd
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A. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine
those matters that . were of most significance in the audit of the Standalone Financial
Statements for the financial year ended March 31, 2022 and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extrefnely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.~ As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we give in the “Annexure I” a statement on the matters specified in

paragraplis 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary. for the purposes of our

audit of the aforesaid standalone financial statements.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the of Other
Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Standalone
Financial Statements. :

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian ‘Accounting Standards) Rules, 2015, as amended.

() On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on Marchi 31, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act; :

() With respect to the adequacy of the internal financial controls over

reporting of the Company with reference to these Standalone Financ
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Statements and the operating effectiveness of such controis, refer to our
separate Report in “Annexure II” to this report;

(g) Inour opinion, the managerial remuneration for the year ended March 31,2022
has been paid/provided by the company to its directors in accordance with the
provisions of Section197 read with Schedule V to the act;

(h) With respect to the other matters to be included in the Auditors” Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according to
the explanations given to us:

a. There were no pending litigations which would impact the financial
position of the company;

b. The company did not have any long-term contracts including derivative
contracts for which there were ary material foreseeable losses;

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the company during the
year ended March 31, 2022.

For A. John Moris & Co.,
Chartered Accountants
FRN:007220S8

CA G.Kumar
Senior Partner
M.No 023082

Date : 30-05-2022
Place: Chennai
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ANNEXURE 1

TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF WELLNESS NONI LIMITED

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’

section of our Report of even date)

(a) The company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets

(b) The Company has a regular programme for physical verification of its fixed
assets by which its fixed assets are verified ina phased manner. According to the
information and explanations given to us, no material discrepancies were noticed
on veritication of the fixed assets.

(c) According to information and explanations given by the management, the

company does not hold any title deeds of immovable properties.

2. The management has conducted physical verification of inventory at reasonable
intervals during the year and no materjal discrepancies were noticed on such physical

verification.

3. According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not
applicable to the Company and hence not commented upon.

4. According to the information and explanations given to us and on the basis of our
examination of the books of account, it was observed that the Company has not made or
diverted any funds by way of loans, investments, guarantees or security which are
required to be listed in the register maintained under the provisions of section 185 and
186 of the Companies Act, 2013 and hence not commented upon.

5. Duting the year, the Company has not accepled any deposits from any person. As
sare must be complied with the directives issued by the Reserve Bank of India an
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provisions of Section 73 to 76 of the Companies Act, 2013 and rules framed there under

are not applicable.

6. As per information & explanation given by the management, maintenance of cost

records has not been prescribed by the Central Government under sub-section (1) of

section 148 of the Companies Act, 2013 for any of the activities of the Company.

7. _
(a) According to the records, the Company has been generally regular in
depositing with appropriate autherities undisputed statutory dues including
Investor Education and Protection Funds, Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
applicable statutory dues during the year except Value Added Tax as given in
Emphasis of matter paragraph. '

(b) According to the information and explanations given to us, there is no
m{disputed amounts payable in respect of provident fund, Employees’ State
Insurance, income-tax, dutj/ of customs, goods and service tax, cess and other
material statutory dues were in arrears as at March 31, 2022 for a period of more

than six months from the date they became payable.

6. According to the records, there are no transactions recorded in the books of account
that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

9. In our opinion and according to the information and explanations provided by the
management, the Company has not defaulted in repayment of loans or borrowing to a

financial institution, bank or government or dues to debenture holders.

10. The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) or term loans during the year.

I1. Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the Financial Statements and according to the information and explanations
provided by the management, we report that no fraud by the Company or no material
fraud on the Company by the officers and employees of the Company has been noticed
or reported during the year.

12. The Company is not a chit fund or a Nidhi /mutual benefit fund/society. Accgtdhgly,

j-‘ Chennai-14)+

this paragraph of the Order is not a pRlicable.
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13, According io the information and explarations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by applicable

accounting standards.

14. The company is mandatorily required to appoint an internal auditor (under Sec 138
read with Rule 13).

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of its directors or personé connected with them as is mentioned
in Section 192 of the Act.

16. According to the information and explanations given to us and based on' our
examination of the records of the company,

a) the company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934, _

b) the company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of india Aet, 1934.

¢) the company is not a Core Investment Company (CIC) as defined ir the regulations
made by the Reserve Bank of India.

17. According to the records, the coinpany has incurred a cash loss of Rs. 33,23,599 during
the current financial year but has not incurred any cash loss during the immediately
preceding financial year. .

18. There has not been any resignation of tke statutory auditors during the yeaz.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities; information and explanations given to u

on the basis of our examination of the books of account, no material uncertainty/
on the date of the audit report and the company is capable of meeting its liabilit{#
at the date of balance sheet as and when they fall due within a period of one\y

the balance heet date. o Actd
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20. The company does not fall under the category of companies to which CSR obligations
apply as specified in Schedule VII under Sec 135 of the Companies Act, 2013 and hence
this paragraph of the order is not applicable.

21, The paragraph 3(xxi) of the order is not applicable te the company as it is only required

for Consolidated Financial Statements.

~For A, John Moris & Co.,
Chartered Accountants
FRN:007220S

+ Date : 30-05-2022

Place: Chennai
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ANNEXURE II

TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF RELIANCE INDUSTRIES LIMITED

Report on the Interﬁal 'Financ_ial Controls under clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s.
WELLNESS NONI LIMITED (“the Company”) as of 31stMarch 2022 in conjunction with
our audit of the Standalone Financial Statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditors’ Responsibility _ ;
Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit.

We conducted our audit in accordance with-the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guicance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial conkeels
both issued by the Institute of Chartered Accountants of India. Those Standar
Guidance Note require that we comply with ethical requirements and plan

the audit to obtain reasonable assurance about whether adequate internal fin
No.5, Lakshmipuram 1st Street, Deivasigamani Road( Near Music Academy), Royapettah, Chen

Tel : +91-44-2811 6003-4 / 7667034935 Fax : 044-2811 1712 E-mail : info@ajohnmoris.com, Website :

Branches : Ahmedabad/ Bengaluru/ Bhubaneswar/ Chhattisgarh/ Coimbatore/ Guntur/ Hyderaﬁt;;dn‘
Kochi/ Kolkata/ Kumbakonam/ Lucknow/ Madurai/ Mumbai/ Nagercoil/ Nagpur/ New Delhi/ Ranchi/ Surat/-
Thiruvananthapuram/ Thrissur/ Tirunelveli/ Tirupattur/ Tiruppur/ Trichy/ Tuticorin and Visakhapatnam



A. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS

controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting with reference to

these Standalone Financial Statements

A company's internal financial coritrol over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that,
i.  Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

ii.  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with genecrally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and '

iii..  Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting with

reference to these Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of-any evaluation af the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial
controls over financial reporting with reference to these Standalone Financial Statements
and 'such internal financial controls over financial reporting with reference to these
Standalone Financial Statemenits were operating effectively as at March 31, 2022, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For A, John Moris & Co.,
Chartered Accountants
FRN:007220S

CA G.Kumar
Senior Parther
M.No 023082

Date ; 30-05-2022
Place: Chennai
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Limijted Review Report
Review report to the board of Directors of M/s. WELLNESS NONI LIMITED

We have reviewed the accompanying statement of Audited Standalone Financial results of M/s.
WELLNESS NONI LIMITED ("the company") for the Quarter ended March 31, 2022 ("the
statement"). This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on these finan'cial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Enlily", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance.than an audit.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement'of audited financial results, prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
()bligal‘_iuﬁs and Disclosure Requirements) Regulations, 2015 including the manner in which it is
ta be disclosed, or that it contains any material misstatemenl.

‘For A John Moris & Co
Chartered Accountants
FRN No: 0072205

Date: 30-05-2022 S P AR
Place: Chennai M. No.: 023082
UDIN: 22023082AJWKUE3645
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WNL &
Wellness NONI Limited

30.05.2022
To,
BSE Limited,
Corporate Relationship Department,
1st floor, New Trading Ring Rotunda Building, P J Towers,
Dalal Street, Fort Mumbai - 400 001.
BSE Code: 531211.

Dear Sir/Madam,

In terms of provisions of the Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (the 'Regulations’), we hereby state that the
Statutory Auditors of the Company M/s. A.John Moris & Co., Chartered Accountants,
(Registration Number 007220S) have issued an Audit Report with an Unmodified opinion on
Audited Financial Results of the Company (Standalone) for the quarter and year ended March
31, 2022.

Kindly take this declaration on record.
Yours faithfully
For WELLNESS NONI LIMITED

—

KALA SRINIVASA RAGHAVAN
Managing Director
DIN: 00871183



