Corporate Office:

G v v ELIESIEY A-41, Mohan Cooperative Industrial Estate ,
New Delhi-110044

CORPORATION LIMITED Ph No:011-71546500

Email:info@wellesleycorp.com
CIN:L45202UR1991PLC000604
Website:www.wellesleycorp.com

Date: 29/06/2021

To,

The General Manager
Corporate Relationship Department,
BSE Limited
1s Floor, New trading Ring,
Rotunda Building, P] Towers,
Dalal Street, Fort,
Mumbai-400001
Script Code/Symbol: 532016/Wellesley

Sub: Outcomes of Board meeting

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Para A of Part A of Schedule 111 of the said Regulation, we wish to inform you that the
Board of Directors of the Company at their meeting held today i.e. on Tuesday, June 29%, 2021, inter-alia,
have approved the followings:
a) Audited Financial Results for the quarter/financial year ended on March 31+, 2021.
b) Audit report from the statutory Auditors on the financials of the Company for the financial year
ended on March 31, 2021.
c) Form A (for Audit Report with unmodified opinion) in connection with Audited Financial
- Statements of the Company for the financial year ended on March 31+, 2021.
d) Has took note on demise of Mr. Vivek Singhal (DIN: 07889648), independent director of the
Company.

Further, the Board Meeting commenced at 03:00 P.M. and concluded at 04:50 P.M

This 1s for your kind information and record please.

Thanking You,
Yours faithfully,
For M/s Wellesley C

Managing Director
DIN: 02876176

Regd, Office : Shop No. - 1, Country Inn - Mehragoan, Bhimtal, Uttarakhand - 248 179



CORPORATION LIMITED

STATEMENT OF AUDITED

ANCIAL RESULTS

Regd OFf: Shop No # 1,Country Inn,Mehragoan ,Bhimial, UK 218179

Corporate Identity Number: L45202UR1991PLCO00604
Email-cséiwellesleycorp.com

Telephone:011-26184535. 26184411

Website:www.wellesleycorp.com)
Fax:011-26193448

OR THE QUARTER AND YEAR ENDED 31.03.2021

{Rs.In thousand except as stated)
5. N FParticulars Qruarter Ended Year Ended
31.03.2021 3122020 ILO03.2020 31.03.2021 31.03.2020
{Audited) (Unaudited) |  [Audited) {Audited) {Audited)

I JRevenue From Operations 52500 550,00 150.00 1.075.00 875.00
[ |Other [ncome 10.33 - 5849 16.40 .53
I Total Income (I+11)] 535.33 S50.00 155.99 1,091.40 909.53
IV |EXPENSES

Employees Benefit Expenses 282,63 8,29 37771 382.38 1,367.81
Other Expenses 5,027 41 568,24 1775 e 826.69

' Tatal Expenses(IV) 6,510.04 576.53 555.70 7,504.75 219450
Profit/{Loss) before Exceptional & Extraordinary

V' firems & tax(rir-rvy (6,274.71) 126.53)| (399.71) (6,413.35) (1,284.97)

VI |Exceptional iteins =
VI [Profit Before Tax (V-VI) 16.274.71) (26.53) {399.71) {6,413.35) (1,284.97)
VIIT |fax expenses
(1) Current Tax - = - -
(2) Deferred Tax 115.89 : {318.72) 115.89 {318.72)
o I'rofit [_[-DSS} for the period from continuing _
operations (VIL-VIIT) {6,390.60) i26.53)] (80.99) (6,529.24) (966.25)
Other Comprehensive Income
A (i) Trems that will not be reclassified to profit or loss (88.20) 3 59.11 (B8.20) 59.11
X (i) Income tax relating to items that will not be
reclassified to profit or loss o g - <
|B (i) Items that will be reclassified o profit or joss - = &
ta profit or loss & Y i =
Total Comprehensive Income for the period (IX+X)
XI |(Comprising Profit (loss) and Other Comprehensive
Income for the period) {6,475.80) (26.53)] (21.88), (6,617.44) (907.14)
o |Farnings per equity share share {for continuing '
operations ) in nipees:
() Basic {0.48) {0.00) {0.00) {0.49) (0.07)
{b) Diluted (D.48) {0.00) (0.00) {0.49) (0.07)

Cont on Page-2-



Page-2

AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 318T MARCH, 2021

Particulars AsatMarch | Asat March
31,2011 31,2020 Notes :

L |ASSETS 1jThe above Audited results which are published in
accordance with Regulation 33 of
SEBI(LODR),Regulations 2015, have been

(1) [Non Current Assets
reviewed by the Audit Committee and approved

POt Ttangible assgts ooy e |ty the Board of Directors in their meeting held on
{b) Deferred tax assets (Net) 1.037.22 115312 [ e g 20m
{c} Financial Assets (Trade Receivables) 1,961.57 1,961 97
(¢} Other non-current assets 2,748 5k 9,185,418
(2)  |Current Assets 2)The figures of last quarter are the balancing]
{a} Finarcial Assets figures bebween audited figures in respect of the
o Tl ey 57.93 544.30 fulll financial year and year mdlatﬂ ﬁgur&a up to the
ii} Cash and cash equivalents 120.21 24,30 |*hird quarter of the respective financial year
iif) Bank Balances other than (iijabove 198.54 187.3%
{b) Other current assets 13.66 11.25

3) Previous year's figures have been regrouped /
rearranged wherever nacessary.

TOTAL ASSETS h, 281.09 13.210.81

EQUITY AND LIABILITIES 4] There is no Reportable segment as per Ind AS-
108, "Real Estate Services” is the only segment in
which the company undertook activities during

EQUITY :

22 : = the year therefore separate segment disclosure
(a)Equity Share Capital 1,35,004.00 1,35,004.00 have not been given.
(b)Other Equity (12892076  (1.22,303.32)

5)These details are also availale on website of the
LIABILITIES company www.wellesleycorp.com and also on the
(1) |Non Current Liabilities website of stock exchange al www.hseindia.com.

{a) Provisions 17596 218.60

(2) |Current Liabilitios
(a) Othet current liabilities 178.87 i1
(b) Provisions 1.02 14.44

Date: 29,406, 2021 Managing Dvrector
PlaceNew Dalhi DIN : 02876176

TOTAL EQUITY AND LIABILITIES 6,251.09 13,210.81




WELLESLEY CORPORATION LIMITED
Statemant of Cash Flows for the period ended on March 31,2021

Particulars

CASH FLOW FROM OPERATING ACTIVITIES BEFORE INTEREST
Protit before taxation

Adjustment for ;

Depreciation and amorbsation

Interest inceme

Operating cash flow before working Capital changes

Decrease/ (Increase) in Trade Receivables

Decrease/ (Increase) in Other Current assets

Decrease/ {Increase) in Other Non Current AssLs

Increase/ (Decrease) in Provisions

Increasef (Decrease) in Current Lishilitios

Increase/ (Decraass) in Other Lon & Term Liabilitics

Adjustment for conviersion of Non Cash equivalent iteéms into Cash and
Cash Bquivalemts

Cash genrated from operation

Income taves paid, net

NET CASH FROM OPERATING ACTIVITIES{A}
CASH FROM INVESTING ACTIVITIES

Interest received
Less:Being not relaled to Cash and Cash Equivalent items.

NET CASH FROM INVESTING AUTIVITIES(B)

CASH FLOW FROM FINANCING ACTIVITIES

NET CASH USED IN FINANCING ACTIVITIES 1C)
Net Inc/ (Dec) in Cash and Cash Equiva lents{A+B4+C)

Cash & Cash Equivalents as al the beginning of the year
Cash & Cash Equivalents as at the end of the year

(Al amounts in Indian Rupees)
Figures as at the end of | Figures as at the end of
the current reporting | the previous reporting
period 31st March, 2021 | period 31st March,2020
{6,500,«57'2]1 (1,225,858)
(17,376) {34,529)
(8,517,948) (L,260,387)
466,373 (344, 3000}
(2:405) -
6,436,918 24L475
{200,633) {13,180
(111,643 144,606
90,662 (1,428, 786)
90,662 {1,425,786)
17,376 529
{12,126) {2.661)
5,250 31,808
95,912 (1,396,9185)
24,303 1,421,222
120,215 24,303




- M. K.JAIN & CO.

INDEPENDENT AUDITOR’S REPORT

To the Members of Wellesley Corporation Ltd
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Wellesley Corporation Limited
(“the Company”), which comprise the balance sheet as at 31st March 2021, and the
statement of Profit and Loss, statement of changes in equity and statement of cash flows
for the vear then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, and profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial s s as a whole, and in
forming our opinion thereon, and we do not provid gehopinion on these
matters Ol

Delhi Office: H-162, Ramkrishna Apartments, IP Extension, P
Email: mkjainca@yahoo.com



Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance, (changes in equity)and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.




Report on Other Legal and Regulatory Requirements

1.

g)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11)
of section 143 of the Act, we give in the “ Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;
in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
and the statement of changes in equity dealt with by this Report are in agreement
with the books of account
In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards prescribed under section 133 of the Act, read with Rule 7
of the Companies (Accounts), Rules,2014.
On the basis of written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “ Annexure B”.
With respect to the other matters to be included in the Auditor's Report in
sccordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a. The Company has disclosed the impact of pending litigations on its

financial position in its financial statements(Refer Note no:28 of the
Financial Statements)




b. The Company did not have any long-term contracts including
derivative contracts.

it There were no amounts which were required to be transferred to
the InvestorEducation and Protection Fund by the Company.

For MLK JAIN & Co.
Chartered Accountants
FRN: 009694N

T

Place : New Delhi
Dated : 29/06/2021
UDIN :21528300AAAADC7906



i,

iii.

vi.

vii.

Annexure A” to the Independent Auditors” Report

Referred to in paragraph 1 of “Report on other Legal and Regulatory
Requirements”of the Independent Auditors Report of even date to the members of
Wellesley Corporation Ltd , on the financial statements as of andfor the year ended
March 31, 2020:

The Company does not have any Fixed Assets such as Properties, Plants and
Equipment’s during the year. Accordingly, the provisions of clause 3(i) of the
Order are not applicable to the Company

The company does not have any inventory. Accordingly, the provisions of clause
3(ii) are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the company has not granted any loans, investments, guarantees and securities
in respect of which provision of section 185 and 186 of the Companies Act, 2013
are applicable and hence not commented upon.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections
73,74,75& 76 of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

The company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

a)According to information and explanations given to us and the records of the
Company examined by us, in our opinion,company is generally regular in
depositing undisputed statutory dues in respect of Provident Fund, Employee’s
State Insurance, Service Tax, cess and Income Tax, and any other Statutory dues,
as applicable, with the appropriate authorities. No such statutory dues were
outstanding at the year end, for a period of more than six months from the date
they become payable.




viii.

x1.

xii.

xiii.

XV,

(b) According to the information and explanation given to us, there are no dues
of income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given by the
management, the Company did not have any loans or borrowings from Financial
Institutions, Banks, debentures during the year, accordingly provisions of clause
3 (viii) of the order are not applicable to the company.

According to the records of the company examined by us and the information
and explanations given to us,during the year no money were raised by way of
initial public offer or further public offer (including debt instruments)or by way
of term loans.

According to the audit procedures performed and the information and
explanations given to us by management, no fraud noticed by the Company,or
any fraud on the company by its officers, or employees during the year.

According to the records of the company examined by us and the information
and explanations given to us, managerial remuneration paid during the year is in
accordance with theprovisions of section 197 read with schedule 5to the
Companies Act,2013.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us by management, all
transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in
the Financial Statements etc., as required by the applicable accounting standards

According to the information and explanations given to us by management, the
company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company.

According to the audit procedures performed and the information and
explanations given to us by management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company.




xvi.  The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934

For M.K JAIN & Co.
Firm registea tion number : 009694N
W Ryntants

Place : New Delhi
Dated :29/06/2021
UDIN :21528300AAAADC7906



FORM A
For Audit Report with un-modified Opinion

1.Name of the company | Wellesley Corporation Limited
2. Annual financial statements for the 315t March,2021

year ended

3. Type of Audit observation Un-Modified

4. Frequency of observation Whether Not Applicable

appeared first time/repetitive/ since how

long period

5. To be signed by

TMD
My. Prithvi Raj Singh

" Auditor of the company
Ms. Sakshi Arora

' Audit Committee Chairman
Myr. Saurabh Kedia




