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BSE Limited
Phiroze Jeejeebhoy Towers,
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Scrip Code: 524661—Welcure Drugs & Pharmaceuticals Limited

Sub: Outcome of Board of Directors Meeting- 11" July, 2023

Respected Sir,

In terms of Regulation 33 read with Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations’), we wish to inform you that the Board of Directors of the Company in their
meeting held on Tuesday, 11t July, 2023 at 03:00 pm and concluded at 06:30 pm inter -

alia, approved the following:

a. Audited Financial Results for the Quarter and year ended 315t March, 2023.

b. Auditor's Report on the Audited Financial Results of the Company for the quarter and
year ended 31st March, 2023

Please find enclosed therewith the copies of the following:

1. Audited Financial Results of the Company for the quarter and year ended 315t March
2023.

2. Auditor’s Report on Audited Financial Results of the Company for the quarter and year
ended 315t March, 2023.
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INDEPENDENT AUDITOR'S REPORT

To

The Members of WELCURE DRUGS & PHARMACEUTICALS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanyingfinancial statements of WELCURE DRUGS & PHARMACEUTICALS
LIMITED (“the Company"), which comprise the Balance Sheet as at March 31,2023, the Statement of
Profit and Lossincluding Other Comprehensive Income, Statement of Changes in equity and Cash Flow
Statement for the year ended on that date, and notes to thefinancial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to asfinancial
statements)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013("the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standard("Ind
AS") prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015 as amended and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31,2023, its loss including other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company inaccordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key audit matters are those matters that. in our professional judgment, were of most

significance in our audit of the Standalone Financial Statements of the current period.
Thoeo mattars wars addrocood by (e vonteat ur Ul duuil U1 INe Standalone Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
Separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Director's Report. but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated, If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, Including the accounting standards specified under
section 133 of the Act, read with relevant rules issued thereunder. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
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estimates that are reasonable and prudent; and design, implementation aﬂmﬁnﬁﬂ’aﬂwmuate
Internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatement whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable. matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are also

Q -.-'.Z.'.f'.
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% for expressing our opinion on whether the Company has adequate internal financial controls
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* Evaluate the appropriateness of accounting policies used and the 'easonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in thefinancial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence abtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider Quantitative materiality and qualitative factors in

planning the scope of our audit work and in evaluating the results of our work;
and

to evaluate the effect of any identified misstatements in the Standalone Financial
Statements,

We communicate with the management regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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%vide the management with a statement that we have complied withzxnt ethical

requnrer;'nents regarding independence, and to communicate with them all regé@ﬁw a‘ffﬂ%ﬁ@ﬁem
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with thnse charged with governance, wo determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Lossincluding Other Comprehensive

Income Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in
agreement with the books of accounts.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with relevant rules issued thereunder,

(€) On the basis of the written representations received from the directors as on March 31,2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2023 from being
appeinted as a director in terms of section 164 (2) of the Act.
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the Cump"any and the operating effectiveness of such controls, refer to cur&ﬁmmxur&
B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company's internal financial controls with reference to financial statements,

(@) In nur spinion and acecording to infurmation and €xplanations given to us, there is no managerial
remuneration paid during the year ended March 31, 2023 by the Company to its directors. So there
IS No requirement of reporting of compliance under Section 197 read with Schedule V to the Act: and

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

L. The Company didn't have any pending litigations which would impact its financial position:

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

i There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

3. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For V.P, Gupta & Co.
Chartered Accountants

M. No. 080557
Place:Delhi
Date:11.07.2023
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Annexure “A" referred to in paragraph 1 of “Report on Other Legal and Regulatory

Requirements” of Independent Auditor's Report to the members of
WELCURE DRUGS & PHARMACEUTICALS LIMITED on its financial statements as of and
for the year ended March 31, 2023, we report that:

(i) (a)The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets (comprising of intangible assets only).
(b) As explained to us, the fixed assets (comprising of intangible assets only) have been
verified by the management at reasonable intervals on the basis of documentary evidence.
No material discrepancies were noticed on such verification.
(€) According to the information and explanation given to us, the Company did not have
any immovable properties during the year.

(i) We are informed that there is no inventory of the Company. In view of this, clause 3(ii) of
the Companies (Auditor's Report) Order, 2016 is not applicable.

(i) According to information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to Companies, firms. limited liability partnership or other
parties covered in the register maintained under section 189 of the Companies Act, 2013 In
view of this, clause 3(iii) of the Companies (Auditor's Report) Order, 2016 is not applicable.

(Iv) According to the information and explanations given to us, the Company has neither
granted any loan nor made any investment or provided guarantee or security during the
year. In view of this, clause 3(iv) of the Companies (Auditor's Report) Order, 2016 is not
applicable.

(v) According to the information and explanations given to us, the Company has not accepted
deposits as defined in Company (Acceptance of Deposits) Rules, 2014 In view of this.
clause 3(v) of the Companies (Auditor's Report) Order, 2016 is not applicable.

(vi) We are of the opinion that the Company is not required to maintain cost records under
section 148 (1) of the Companies Act, 2013.




(vii)

(viii).

(ix).

(x).

(xi).

(xii)

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including income tax, goods and
services tax and other statutory dues applicable to it. According to the information and
explanations given to us, no amount in respect of above was in arrears as at 31.03.2023 for

a period of more than six months from the date they became payable.

(b) According to the information and explanations give to us and the records of the
Company examined by us, in our opinion, there are no dues of income tax, goods and
services tax which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has not taken any amount from a financial
institution, bank or government nor has issued debenture during the year. Therefore, clause
3(viil) of the Companies (Auditor's Report) Order, 2016 is not applicable.

According to the information and explanation given to us, the Company has neither raised
money by way of initial public offer or further public offer (including debt instruments) nor
obtained any term loans during the year. Therefore, clause 3(ix) of the Companies
(Auditor's Report) Order, 2016 is not applicable

According to information and explanation given to us, no fraud by the Company or any

fraud on the Company by its officers or employees has been noticed or reported during the
year.

According to information and explanation given to us, the Company has not paid or
provided managerial remuneration during the year. Therefore, the provisions of clause 3(xi)
of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause

3(xii) of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company.




(xiii).

{xiv).

(xv).

{xvi).

(xvil).

(xvii).

(xix).

(xx).

According to information and explanation given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the notes to theFinancial Statements as required by the

applicable accounting standards,

According to information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year. Therefore, the provisions of clause 3(xiv) of the Companies (Auditor's
Report) Order, 2016 are not applicable to the Company.

According to information and explanation given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with them and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

According to the information and explanations given to us, the Company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934,

Whether the company has incurred cash losses in the financial year and in the immediately
preceding financial year, if so, state the amount of cash losses;

whether there has been any resignation of the statutory auditors during the year, if so,
whether the auditor has taken into consideration the issues, objections or concerns raised
by the outgoing auditors:

on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities. other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans,
whether the auditor is of the opinion that no material uncertainty exists as on the date of the
audit report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date:

(a)

(b)

whether, in respect of other than ongoing projects, the company has transferred unspent
amount to a Fund specified in Schedule VII to the Companies Act within a period of six
months of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act:

whether any amount remaining unspent under sub-section (5) of section 135 of the
Companies Act, pursuant to any ongoing project, has been transferred to special
account in compliance with the provision of sub-section (6) of section 135 of the said Act;




(xxi). Whether there have been any qualifications or adverse remarks by the respective auditors in
the Companies (Auditor's Report) Order (CARQ) reports of the companies included in the

consclidated financial statements, if yes, indicate the details of the companies and the
paragraph numbers of the CARD Report containing the qualifications or adverse remarks.

For V.P.Gupta& Co.

Chartered Accountants

(Registration No. 000699N)
ol ;‘... B,

M. No. 080557
Place: Delhi
Date:11.07.2023



Annexure “B" to the independent auditor's report of even date on the financial statements of
WELCURE DRUGS & PHARMACEUTICALS LIMITED.

Report on the Internal Financial Controls under Clause (i) of sub section 3 of Section 143 of the

Companies Act, 2013(“the Act") as referred to in paragraph2(f) of “Report on other legal and
regulatory requirements” section:

We have audited the internal financial controls with reference to financial statements of WELCURE
DRUGS & PHARMACEUTICALS LIMITED( the Company”)as of March 31.2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timaly
preparation of reliable financial information. as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting and the Standards on Auditing as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, both applicable to an audit of Internal Financial Controle
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controlswith reference to financial statementsincludedobtaining an understanding of
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's Judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal finaneial control with reference to financial statements includes those policies and
procedures that

(1) pertain to the maintenance of records that in reasonable detail accurately and fairly reflect the
transactions and dispositions of the assets of the Company:

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial contrels with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control over financial reporting with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.




Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statement and such internal financial controlswere operating effectively as at March

31,2023, based on the internal financialcontr olswith reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the ICAI.

For V.P.Gupta& Co.

M. No. 080557
Place: Delhi
Date:11.07.2023
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WELCURE DRUGS & PHARMACEUTICALS LIMITED
33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
BALANCE SHEET AS AT 31st MARCH 2023

{Amount in Rs.)
Particulars MNotes hx at“.:malulamh An ﬂaiﬂﬂﬂ“"m
| |ASSETS
Non-current assats
(@) Proparty, Plant and Equipment 2 SET.B14 -
{b) Intangible assels
() Financial Assets
{i) Investmeants 3 1,650,220 -
{ii} Loans 4 12,703,697 .-
{ili) Others Financial Assets
{d) Other non current assels 5 308,077 308,077
Total Non Current Assets 15,229,808 308,077
1|Current assets
{a) Financial Azssts
(i) Trade recaivables
(i} Cash-and cash squivalants -] 12,159 BB0,103
{iii} Short lerm advances 7 2 0G4 .
() Other curant assels B 44,502 =
Total Current Assets 58,755 660,103
Total Assets 15,288,563 963,180
EQUITY AND LIABILITIES
1|Equity
(&) Equity Share capital ] 134,390,575 121,185,575
{b) Other Equily 10 (119,238,312) {120,255,545)
Total Equity 15,152,263 930,030
LIABILITIES
(1) |Mon-current liabilities
{a} Financial Liabilities
(i) Borrowings = .
{b) Provisions - -
(c) Delerred tax lisbilities o _
{d) Other non current liabilities . - -
Total Non Current Liabilitics . -
(2} |Current liabilitles
{a) Finanoial Lisbilities
(i} Borrowings 2 -
(i) Trade payables - .
{ili} Other financial habilities 11 136,200 38,150
(b) Other current labilitles - -
{c) Provisions - -
(d) Current Tax Liabifities (Net) - =
Total Current Liabilities 136,300 38,150
Total Equity and Liabilities 15,288,563 968,180
Significant Accounting Policies 1 = -

The accompanying notes form an integral part of these financial statements,

As per our report of even date attached
: F:r and on Behalf of the Board of Directors

Vishal Mehra Rajeev Mehra
] A& Managing Director Director
Sy po e DIN 09717741 DIN 08430959
Membership No.0B0557 E(\'. . @ﬁgjﬂ_&_
Place : Delhi - Mahowar 2 Al Mayank Bhandari
Date : 11.07.2023 Co.5ec. Director
DIN DB660B02 DIN 06478224




WELCURE DRUGS & PHARMACEUTICALS LIMITED

33/36 Basement (Back side), West Fatel Nagar near Ram Jass Ground Delhl 110008
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2023

{Amount in Rs.)|
For the year For the year
Particulars Notes ended ended
March 31, 2023 | March 31, 2022
I. | Revenue from aoperations
Other operating revenues-commission income - 1,060,000
IL. | Other income 12 2,371,442 E
ll. | Total (I+1) 2,371,442 1,050,000
Employes benefit Expenses 13 401,423 129,000
Other expensas 14 920.600 685,207
IV. | Total 1,322,023 814,207
Earnings before interest, tax, depreciation and
amaoritisation (EBITDA)(I-IV) 1,049,419 235,793
Depreciation and amortization expenses 2 32,186
V. | Profit/(loss) before tax 1,017,233 235,793
Vl. | Tax expenses
Current tax =
Defarred tax charge/(credit) - =
Total tax expenses - P
VI, | Profit{loss) after tax for the year(V-VI) 1,017,233 235,793
VIll. | Other Comprehensive Income/[Loss) - -
IX. | Total Comprehensive Income/(Loss) for the year 1,017,233 235,793
(VI
X. | Earnings per equity share
Basic & Diluted earnings per share 4 0.08 . 0,02
[Mominal value of Share Rs 10/- (Rs_10/-) each] |
| Significant Accounting Policies 1
The accompanying notes form an integral part of these financial statements.
As per our report of even date attached
For and on Behalf of the Board of Directors
\]\(_)& of Welcure Drugs & Pharmaceuticals Ltd.
Vishal Mehra Rajw%rg/r
Managing Director Director
DIN DBT;T?H DIN DB430959
, L
Membership No.0B0557 M Ma Bhandari
Place: Delhi Co.Sec. Director
Date : 11.07.2023 DIN 08660802 DIN 06478224
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3. Investments-Non current {Amount in Rs.)
As at As at .
Particulers March 31,2023 | March 31, 2022
Quoted- Investments Carned at Cost 1,650,220 -
Total 1,650,220 ;
4.Loans & Advances-Non Current {Amount in Rs.)
As at As at
Particulars *
March 31, 2023 March 31, 2022
Shrestha Finvest Lid. 12,703,697 -
Total 12,703,697 -
5. Other Financial Assets-Non Current (Amount in Rs.)
As at As at
P
srHicuters March 31,2023 | March 31, 2022
Deposit and balances with Government Departments and other
kifhorifiée 308,077 308,077
Total 308,077 308,077
6. Cash and cash equivalents {Amount in Rs.)
As at As at
Particu
lars March 31,2023 | March 31, 2022
Balance with Scheduled banks
In current accounts 12,159 860,103
Cash on Hand - J
Total 12,159 660,103
7. Short tarm Loans & advances {Amount in Rs.)
Particulars As at As at
March 31, 2023 March 31, 2022
Advance to Share broker 2,084 -
Total 2,094 .
B. Other current assets {Amount in Rs.)
rticul As at Asat -
.y e March 31, 2023 March 31, 2022

Batances with Government Departments and other Authorities

Total

44 502

44,502
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9.Equity Share Capital {Amount in Rs.)
As at As at
Particulars March 31,2023 | March 31, 2022
Authorised
16,000,000 (16,000,000) Equily Shares of Rs.10/-each 160,000,000 160,000,000
Izsuad, Subscribad & Pald up
13,512,100 (13,512,100) Equity Shares of Rs.10/-each 135,121,000 135,121,000
Less: Calls unpaid on 1,53,900 (2,794,900} equity share of Rs. 10/- each
730,425 13,935,425
Total 134,390,575 121,185,575

8(a) Reconciliation of Equity Shares outstanding at the beginning and at the end of the reporting year.

As at March 31, 2023 As at March 31, 2022
Particulars Na. of MNo. of
Shares i Shares e
At the beginning of the year 13,512,100 121,185,575 13,912,100 121,185,675
Add. Calls received during the year - 13,205,000 = -
At the end of the year 13,512,100 134,390,575 13,512,100 121,1 85,575

Is entitled to one vote per share.

9(b) Terms/rights attached to Equity Shares
The Company has only one class of equity shares having face value of Rs 10/- per share. Each equity shareholdar

In the event of winding up of the Company, the equily shareholders shall be entitled to be repaid remaining assels

of the Company after distrubtion of all preferential amountsin the ratio of the amount of capital paid upon such
equity shares.However, no such preferential amounts exist cumrently.

9{c) Details of Shareholders holding more than 5% shares in the Company,

As at March 31, 2023

As at March 31, 2022

Name of Shareholder

Ne. of % Holding No. of % Holding
Shares Shares
Sh. D.C, Jain - - 1,908.400 14,12
5h. Sandeep Jain E - 2,035,885 15.07
Mrs, Lata Jain ¢ - - 1,060,715 7.B5
Sh. Sanjeev Jain - - 960,200 =

8{d} Shares held by Promoters at the end of the year

As at March 31, 2023

% Change During the year

(b) Retained earning

Name of Shareholder No. of % Holding
[ —— Shares
h. D.C. Jain - R {1,808.400) 21412
10.0ther Equity {Amount in Rs.)
As at As at
S March 31,2023 | March 31, 2022
(a) General reserve .
Balance as per last financial statements 1,506,000 1,508,000
Add: Addition during the year . -
Closing Balance 1,506,000 1,506,000

Balance as per last financial statements (121,761 545) (121,997,338)

Add: Profit{Loss) for the year 1,017,233 235,793

Closing Balance (120,744 312) (121,761,5435)
Total {119,238 312) {120,255,545)
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11. Other Financial Liabllities-Current {Amount in Rs.)

hmm As at As at
March 31, 2023 | 2022

Expenses Payable 136,300 38,150

Total

136,300

38,150 |
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12.0ther Income (Amount in Rs.}
For the year For the year
ended ended
Particulars
% March 31, 2023 | March 31, 2022
Intarast Income 444 488 :
Bad Debts recoverad 1,765,000 -
Capital Gain on sale of Shares 161,954 =
Total 2,37 442 -
13.Employee Benefits expense (Amount in Rs.)
For the year For the year
ended ended
Particul
P March 31, 2023 | March 31, 2022
Director Remuneration 75,500 + 128,000
Salary to Staff 489 B39 =
Compensation to Staff 276,084 -
Total 1,423 129,000
14. Other expenses (Amount in Rs.)
. For the year For tha year
Particulars ended ended
March 31, 2023 | March 31, 2022
Short lerm lease - 1,416
Adverlisement Expenses 20,698 -
Share Expenses 10,640 -
Conveyance 4,000 2,000
Fees & subscription 583,650 474,258
Legal and professional expenses 168,531 118,735
Postage charges 1,640 3,013
Rales & Taxes 5,536 -
Director sitting fees 22,000 22,000
Bank charges 1,449 682
Misc. expenses 1,256 23,853
Payment to audlitors 100,000 " 41,150
Total 520,600 685,207




e Ll e, (TR

WELCURE DRUGS & PHARMACEUTICALS LIMITED

33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED ON 31st MARCH 2023

a. Equity Share Capital

Particulars No. of shares nm;:m »
Equity shares of Rs. 10/- each issued, subscribed and paid up
As at April 01,2021 13,512,100 121,185,575
Add: issued during the year - =
As at March 31,2022 13,512,100 121,185,575
Add: Calls received during the year - | 13,205,000
As at March 31,2023 13,512,100 134,390,575
b. Other Equity
{Amount in Rs.)
Reserves and Surplus Total Other
Other Equity
., | attributable to
Particulars Benneiid T Comprehensive e
b Total Income |®Gulty holders
Rescrve Earnings of the
Balance as of Aprll 1, 2021 1,506,000 (121,997,338)| (120,491,338) {120,491 .333},
Comprehensive income for
the year F 2 1
Profit for the year - 235,793 235,793 235,793
Balance as of March 31,2022 | 1,506,000 (121,761,545)  (120,255,545) (120,255,545)
Comprehensive income for
the year I i
Loss for the year 1,017,233 1,017,233 - 1.017,233
Balance as of March 31,2023 | 4505000 | (120744,312)| (119.238,312) (119,238,312)

The purposes of each of above reserve within equity is as under:

1.General reserve- mainly includes amount received from government in earlier financial years.

2.Retained earnings- Retained earnings are the profits/(loss) that the Company has eamed/fincurred till date.

Significant Accounting Policies(Note 1)

The accompanying notes form an integral part of these financial statements,
As per our report of even date attached
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Date:11.07.2023

For and on Behalf of the Board of Directors
of Welcure DFUHS & Pharmaceuticals Limltng/’

Re ¥
Rajeev Mehra

Director
DIN 08430959
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Managing Director
DIN 09717741

Manewar Ali
Co.Sec.
DIN 08660802
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Director
DIN 06478224
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WELCURE DRUGS & PHARMACEUTICALS LIMITED
33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

(Amount in Rs.)
Particulars 2022-23 2021-22
A_Cash Flow from Operating Activities
Net Prefit/{Loss) before tax 1,017,233 235,793
Operating Profit before working capital changes 1,017,233 ' 235,793
Adjustments for working capital changes
Other Assefs (44,502) i52,500)
Other Financial Liabilities -Current (2,094) 2,400
Other Current Liabilities 898,150 (166)
Cash generated from operations 1,068,787 185,627
Met Cash flow from/{used in) Operating Actlvities {A) 1,068,787 185,527
B. Cash Flow from Investing Activities 13,205,000
Net Cash flow from Investing Actlvities (B) 13,205,000 -
C. Cash Flow from Financing Activities (14,921,731)
Net Cash flow from Financing Activities (C) (14,921,731) -
Net Innreasar{dncreasej In Cash and Cash Equivalents (A+B+C) (647,944) * 185,527
Cash and Cash Equivalents(Opening Balance) 660,103 474,576
Cash and Cash Equivalents(Closing Balance) 12,159 660,103
Ghnng! in cash and cash equivalents (647,944) 185,527
Significant Accounting Policies Note 1

As per our report of even date attached

Membership No.080557

Place : Delhil
Date : 11.07.2023

The accompanying notes form an integral part of these financial slatements,

Fer and on Behalf of the Board of Directors
of Welcure Drugs & Pharmaceuticals Limited

Vishal Mehra Rajeev Mehra
Managing Director Director

DIN 09717741 DIN 08430959

1]
- (= (]
Manowar Al Ma andari

Co.Sec. Director

DIN 08660802 DIN 08478224
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WELCURE DRUGS & PHARMACEUTICALS LIMITED ‘|

Cnmnany

Welcure Drugs & Pharmaceuticals | 1d. ("the Company”) is a public limited Company domiciled in
India and incorporated under the provisions of the Companies Act applicable in India. The registered
office of the Company is located at Delhl, India,

The financial statemenis for the year ended March 31, 2023 were authorized for issue in accordance
with a resolution of the Board of Directors .

Basis of accounting and preparation of Financial Statements

The financial slaterments of the Company have bean Prepared in accordance with Indian Accounting
Standards {Ind AS) specified under Section 133 of the Companies Act, 2013 ("Act”) read with the
Companies (Indian Accounting Standards) Rules, 2015 (a5 amended from time to time).

The financial statements have been Prepared on acarual basis an historical cost convention, except as
slated otherwlsg,

Accounting policies have been consistently applied except where a newly issuag accounting standard
is initlally adopted or g revision 1o an existing accounting standard requiras g change In the accounting
policy hitherto in ugg.

The finangial statements including notes thereon are presented in Indian fupees, which is the functional
currency of the company. All the financial information presented in Indian rupees has been rounded 1o
the nearest lakhs as per the requirement of Schadule 11l to the ACt, unless stated otherwise,

Use of judgment, estimates and assumptions

The preparation of the Company's financial statemants requires managemenl o make judgernsnts,
eslimates angd assumplions that affect the reported amounts of revenues, Bxpanses, assets and
liabilities, and |he accompanying disclosures, and the disclosure of contingent liabilities, Uncertainty
about these assumptions and estimates could result i outcomes that reguire a material adjustment to
the camying amount of assets or liabilities affected in future periods.

Classification of Assets and Liabilitieg inte Current/Non-current

Based on the nature of products angd the fime between acquisition of assely and their realisation in
cash and cash equivalent, the Company has ascertained s operating cycle ag 12 manths for the
purpose of current/non-current Classifications of assets and liabilities.

Financlal Instruments

1.5.1 Initial recognition

The Company recognizes financial asseis and financial liabilities when it becomes g party to the
contractual provisions of the instrument,

All financial assets and liabilities are recognized at fajr value on [niljal recognition, except for trade
receivables which are initially measured at lransaction price, Transaction costs that are direclly
attributable 1o the acquisition or iesue of financial assats and financial liabilities, that are not al fajr
value thraugh profit or loss, are added to the fair value on initial recognition,

1.5.2 Subsequent measurement

(i) Financial assets carried at amortised cost

A financial asset js subsequenily measured at amortised cost if it ig held within a business model
whose objective is to hold the asset in order tp collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates 1o cash flows that are solely payments of principal and
interest on the principal amount outstanding,

(il) Financial liabilities
Financial liabilities are subsequently carried at amortized cosl using the effective interest method,




r

1.7

1.8

1.9

1.10

1.5.3. Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under
Ind AS 108, A financial liability (or a part of a financial liability) is derecognized from the Company's
Balance Sheet when the obligation specified in the contract Is discharged or cancellad or expires,

Fair Value of Financial Instruments
In determining the fair value of its financial instruments, the Company uses assumptions that are based
on market conditions and risks existing at each reporling date,

Impairment of Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) moadel for the financial
assels which are not fair valued through profit or loss, Loss allowance for trade receivables with no
significant financing component is Measured al an amount equal to Iifetime ECL. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless therel

Provizions and Contingent Liabilities

A provision is recognized if, as g result of a past avent, the Company has a present legal or
constructive obligation that is reasonably estimable, and it is probable that an outflow of ecanomic
benefits will be required to settle the obligation. The expenses related 1o provision Is presenled In
stalement of profit and loss,

A contingent liability is a possible obligation that arises from Fast events whose existenca will be
confirmed By the eccurrence or non-occurrence of one or more unceriain future events beyond the
contral of the Company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to setlle the obligation. A contingent liability also arises in
extremely rare cases, where therg is a liability that cannot be recognised because it cannot be

measured reliably, The Company doss not recognize a contingent liability but discloses its existence in
the financial staterments,

Earnings Per Equity Share

Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable g
equily shareholders (after deducting dividend attributable taxes) by the weighted average numbor of
equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extenet that hitey are entitiad
lo participale in dividend relative to a fuilly paid equity shares during the reparting period, )

Diluted earings per equity share is caloulated by dividing the net profit or loss altributable to the
equity shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential 8quity shares. The dillutive potential

Income Tax

Taxes

Tax expense comprises current and deferred tax, Tax expense is recognized in net profit in the
statement of profit and loss except 1o the extent that it relates to items racognized directly in equity or
recognized In other comprehensive income,
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Current Income tax

Current income tax assets and labilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. Current income tax for current and prior periods is recognized at the
amount expected to be paid fo the tax authorities, using the tax rates and tax laws that have heen
enacted or substantively enacted by the balance sheel date.

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable
right to set off the recognized amounts and where it intends either to settle on a nat basis, or to realize
the assel and settle the liability simultaneously,

Deferred tax
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and

their carrying amounts for financial reporting purposes al the reporting date. Deferred tax liabilities are
recognised for all taxable temporary differences,

Dafarred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits(MAT) and any unused tax losses. Deferred lax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable thal future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates thal are expected to apply in the year
when the asset s realised or the liability is setfled, based on tax rates (and tax laws) that have been
enacled or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if 5 legally enforceable right exists to set off

current tax assets against current tax liabilities and the deterred taxes refate to the same taxable antity
and the same taxation authority.

Cash Flow Statement

Cash flows™ are reportad uging the indirect method, whereby profit for the period s adjusted for the\
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or paymenis and ltem of income or axpenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated
Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and bank deposit with banks where original maturity is three months or less.

Revenue recognition

Ind AS 115 five step model is used tu determine whether revenue should be recognised at a point in
time or over time, and at what amount is as below:

« Step 1: Identify the confract with the customer

* Step 2: ldentify the performance cbligations in the contract

* Step 3: Determine the transaction price

* Step 4: Allocate the transaction price to the performance obligations

* Step 5: Recognise revenue when (or as) the entity satisfies a performance cbligation.

Revenue Is recognised upon transfer of control of promised goods or services to customers in an~
amount that reflects the consideration which the Company expects to receive in exchange for those
products or services.




1.13 Other Income
Other income is comprised primarily of interest income, Interest income is recognised as and when due

on the time proportion basis by using effective interest method. Interest income is included under the
head "other income"” in the Statement of Profit and Lass.

1.14 Leases
The Company recognizes a right-of-use asset {("ROU"} and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these shori-term and low value leases, the Company recognizes the
lease payments as an operating Bxpense on a straight-line basis over the term of the lease,

1.15 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided'to the
chief operating decision maker, The Board of Directors of the Company has been identified as being
the chief operating decision maker by the management of the Company,




4. Earning Per Equity Share
Earnings Per Share (EPE) as per Ind AS-33 iz calculated as under

For the year | For the year

ended ended
PaoU March 31,2023 March 31,2022
Nat Profiti{Loss) for calculation of basic and dilted EPS{Rs.) 1,017,233 235,793
| Tatal number of Equity Shares outstanding at the and of the yaar 13,512,100 13,512,100
Weighted average number of Equity Shares in calculating basic and diluted EPS 13,439,058 12,118,558
Basic and Diluted EPS (Rs.) 0.08 0,02

5. Gontingent Liabilities(not provided for)

(i) During the year 2015-18, the income tax depatment has raised @ demand of Rs. 32,989,140/ for the assessment year
2011-12. The Company has filed an appeal against the demand before Commissioner of Ineome Tax {Appeals) Alwar,
Rajasthan. The Company bolioves that there is a falr chance of favorable decision in this matter-based an the discussion with

advocate and hance making of pravisions Ik considorad not necessary agalnst the same,

&.Capital and Other Commitments
There i3 no culstanding capital and other commitments,

(i} There Is no other claim against the Company, which |s to ba acknowledgoed s e debt (Previous Year NII).

7. Payment to Auditors Amount in Rs.)
Particulars 2022-23 2021-22
Statutory auditors
{a} a5 an auditor .
Statitony audil foos 100,000 29 500
Internal sudlt fees - 5,760
Reimbursemant ol expanses =
(b} In other Capacily
' Other Mallers - 5,900
Total 100,000 41,150

8. Thete is no eaming or expenditure in foreign exchangs during the year{Previous Year Nil},

8.Related Party Disclosures

Related party disclosures, ag required by Ind AS-24

Ligt of key managerial personnel (KMP)of the Company
Managing director of the Company: Mr.Vishal Mehra
Other directors of the Company

Ms.Sitaben S patel, Mr.Mayank Bhandar, Mr.Rajeev Mahra

During the current year, the following transactions were carried out with the related parties in the ordinary course of|

business:

Amount in Rs.)
Particulars 2022-23 202122
Director Remuneration- Shn Sudhir Chandra (Old direcior) 75,500 42,000
Dierectar Sitting Fess Paid 22,000 22,000

10.Impairment of Assets

AS-36 “Impaimmen! of Assets®.

In the opinion of the management there is no reduction in value of any assets, hence no provision is reguired in lerms of Ind
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11. Financlal Instruments
The carrying value of financial insruments by calagories were as follows;

nt in Rs.)
Amortised Amorised
Particulars cost cost
2022-23 2021-22 |
Assols:
-Cash and cash equivalents __ 12,158] 121185575
Total 12,159 121,185,575
Liabilities: [
-Othor financial iabilitics 136,300 38,150
Total 136,300 38,150
|12.Deferrod tax assets{net)
The tax effects of significant temparary differences that resulted In deferred lax assets and liabilities are as fallows:
Amaount in Rs,)
Particulars . 202223 202122
| Deferrad tax assets
-Others-Unused 1ax losses 621,628 855,311
Total deferred tax assets 621,628 B55,
Deferred tax liabilities - -
Daferred tax assets (Net) 021,628 855,311

The applicable Income tax rate @ 2517 % considerod for caleulation of deferrud tax for financlal year 2022-23 and 2021-22,

Dus to temporary difference and unused tax iosses for above Meme, deferred lax mssets (hat) has been worked out o
Rs.G21628/- (Rs B55311(-), As deferred tax asset shall be recognised for the lemporary differences and carry forward of
unused lax losses o the extent that It s probabbe that future taxable profil will be avallable againat which they can be
utilized. As & matter of prudence, during the year deferred tax assels {reet] Is not being recognized in the books of accounts in
respect of unabsorbod depreciation and unused 1ax losses,

The amount and expity dale of unused tax losses is as under '

Particulars 2022-23 ﬁ:zz-z;g 2021-22 2021-22
Expiry
Rs. date Ra. Expiry date
Deductible temporary differences ==
MNa
Proparty, plant and pquipments-Unabosroed Depreciation 2468.716 | Expiry 3,368 135 Mo Expiry
¥ Total 2,469,716 3,398,135
13. Operating lease

The Company has laken offics pramises under operating lease agreament. The lease agresmint ks generally cancellabile
and ig for shrat term 11 months and is renewable by mulual consent on mutually agreed terms.

14.53egment Reporting

The Company's Board of Directors have been idenlified as the Chiol Oparating Decision Maker ('CODM').Board of Directors
reviews tho oparating results at Company level. accordingly there e only one Reportable Segment for the Comparry which is
"Providing servicas for procuremants of ardars®, hance no specific disclosures have Leen made aB per Ind AS 108,

15.0uring the year, the Company has confinued to temporally suspend ils main business operations, net worth of the
Company stands almost ercded but the Company has no Babilities o cutsidars tn pay at the end of the year , other than
payment for expenses payable and TDS liabifity. However, business activity of procuring orders on behall of ather parties

from customrs |3 belng continued and the Company received service charges of Rs MIL during the year (Previous Year
Rs.10,50,000-).




16. Ratlo Disclosures

[} Curmani rasio

(i} Dbt mequity rsties

(] Debt service coverage ralio
{d} Rietarn cn wauiify ratin

(&) Invertory tumover ratio

if} Trade receivatdes iumover ratio
(@) Trade payabies urnovor ratio
() Met capital lurnover ratio

(1) Met profif ratio

{j) Ralurn on capitsl emphyod
(K} Rofam on Frsasimient

16. Figures have been recastedirestated wherever necessary to conform to the current year's presentation.

17. Figures in brackets pertains to previous year.

As per our report of even date attached

Vishal Mehra Rajeev Mehra
Managing Director Diroctar
DIN nt:;rm DIN 08430089 :
- Pt bl
Date: 11.07.2023 Co.Sec. Dirsctor
DIN 08660802 DIN 08478224

Mumeralor Denominator  Cerrent  Previous year % Vasiance

SHrG

017233
1047233

1017233
1017233
1017233

year
136300 43% 1730% 5%
15152703 NA M M
= NA A A
IRIEIIRA T, i ST
= HA M MNA
- HA M4 W&
- HA Ll MA&
15152263 NA 16%% NA
= NA 22% A,
15162283 T% 25% -TI%
152BB543 T% 24% ~Ti%

For and on Behalf of the Board of Directors
of Welcure Drugs & Pharmaceuticals Limited
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WELCURE DRUGS & PHARMACEUTICALS LIMITED
33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
BALANCE SHEET AS AT 31st MARCH 2023

(Rs. in lakhs)
As at March | As at March
Particulars - 31,2023 31,2022
I |ASSETS
Mon-current assets
{a) Property, Plant and Equipment 2 5.68
(b} Intangible asseis
[c} Financial Assets
(i) Investments 3 16.50 -
(i} Loans 4 127.04 -
{ili} Othars Financial Assets
(d) Other non current assets 5 3.08 3.08
Total Nan Current Assets 152,30 2.08
1| Current assets
(a) Financlal Assets
(I Trade roceivables
ily Cash and cash equivalents ;] A2 6.60
{ili} Short term advances 7 02 fals]
ib) Other curent assals B A5 4]
Total Current Assets .58 6.60
Tatal Assets 152.89 " 9.68)
EQUITY AND LIABILITIES
1|Equity
(&) Equity Share capital 9 12343.91 1211 .86
{b) Other Equity 10 -1192.38 - 1202.56
Total Equity 151.52 9.30
LIABILITIES
{1) |Mon-current lablilities
{a) Financial Liabilities
(i} Borrowings - -
(b) Provisions - -
(c) Defared lax Habilites - -
{d) Oither non current ligbilities - -
Total Non Current Liabilities - -
{2) |Current fabllities
{a) Financial Liabilities
(i} Borowings - .
(i} Trade payables = -
(iily Othar financial liabilities 1" 1.36 38
(b} Cther current liabilities - ke
{c) Provisions - =
{d) Gurren Tas Liabilites (Met) = =
Tetal Current Liabilities 1.36 38
Total Equity and Liablilies 162.80 9.68
Significant Accounting Policies 1 - -

The accompanying notes form an integral part of these financial statements.

For and on Behalf of the Board of Directors

\-{?‘;ﬁ%ﬂ--- Qo

Vishal Mehra Rajeev Mehra
Managing Director Director
Partne DIN MTJ 774 DIN 08430959
Membership No.0BO557 P\‘}éf A
Place : Delhi Manowat Al M handari
Date : 11.07.2023 Co.Sec. Director
DIN DBEGOB0Z2 DIN 06478224
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WELCURE DRUGS & PHARMACEUTICALS LIMITED
33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2023
(Rs. in lakhs)
For tha year For the year
Particulars Notes ended ended
March 31, 2023 | March 31, 2022
I. | Revenue from operations '
Other operating revenues-cammission income - 10.50
Il. | Other incame 12 2371 -
1. | Total (1) 23.71 10.50
Employee henefit Expenses 13 4.01 1.28
Other expenses 14 .21 6.85
IV. | Total 13.22 8.14
Earnings before interest, tax, depreciation and
amoritisation (EBITDA)(III-IV) 10.49 2.36
Depreciation and amortization expenses 2 32
V. | Profit/(loss) before tax 10.17 236
Vi. | Tax expenses
Current tax & 5
Deferred tax charge/{credit) - ”
Total tax expenses - -
VII. | Profit/(loss) after tax for the year(V-VI) 1017 736
VIil. | Other Comprehensive Incomel(Loss) - .
i%. | Total Comprehensive Incomel/(Loss) for the year
(VIl+VIl) 1017 2.36
X. | Earnings per equity share
Basic & Diluted earnings per share 4 oa 00
[Nominal value of Share Rs.10/- (Rs. 10/) each] ]
Significant Accounting Policies 1
The accompanying notes form an integral part of these financlal statements.
As per our report of even date attached
L For and on Behalf of the Board of Directors
1\ '_53;_',_, of Welcure Drugs & Pharmaceuticals Ltd.
o t1, i
- Vishal Mehra Rajeev Mehra
| Managing Director Director
a DIN nsrng'r« DIN 08430959
: Membership No.080557 Manowar Al Mayafik Bhandari
Place: Delhi Co.Sec. Director
\Date : 11.07.2023 DIN 08660802 DIN 06478224
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3, Investments-Non current {Rs. in lakhs)
icul As at As at
Particulars March 31,2023 | March 31, 2022
Quoted- Investments Carried at Cosl 16.50 .
Total 16.50 4
4.Loans & Advances-Non Current {Rs. in lakhs)
As at As at
Particulars March 31, 2023 | March 31, 2022
Shrestha Finvest Ltd, 127.04 "
Total 127.04 - -
5. Other Financial Assets-Non Current {Rs. In lakhs)
As at As at
s March 31,2023 | March 31,2022
Deposit and balances with Government Departments and other
Authorties 3.08 3.08
Taotal 3.08 3.08
6. Cash and cash equivalents (Rs. in lakhs)
Asg at As at
PRIt March 31,2023 | March 34, 2022
Balance with Scheduled banks
In current accounts g2 6.60
Cash on Hand - -
Total A2 660
7. Short term Loans & advances (Rs. In lakhs)
As at As at
Padisuiate March 31,2023 | March 31, 2022
Agdvance 1o Share hroker 02 -
Total .02 - |
8. Other r.UI:mnt assels {Rs, in lakhs
Particutar As at As at
e I March 31,2023 | March 31, 2022
Balances with Government Departments and other Authorilies A5 -
Total A5 -




9,Equity Share Capital {Amount in Rs.)

As af As at
Particulars March 31, 2023 | March 31, 2022
Authorised

16,000,000 (16.000,000) Equily Shares of Rs, 10/-each 160,000,000 160,000,000

Subscribed & Paid u
; 13,512,100 (13,512,100) Equity Shares of Rs.10/-each 135,121,000 135,121,000
Less: Calls unpaid en 1,53,500 (2,794,800) equity share of Rs. 10/- each

730,425 13,935425
Total 134,380,575 121,185,575

9{a) Reconciliation of Equity Shares outstanding at the beginning and at the end of the reporting year.

As at March 31, 2023 As at March 31, 2022
Particulars No. of Rs No. of Rs
Shares " | Shares :
At the beginning of tha year 13,512,100 121,185,575 13,512,100 121,185,575
Add: Calls received during the vear - 13,205,000 - -
|At the end of the year 13,512,100 134,390,575 13,512,100 121,185,575

6(b) Terms/rights attached to Equity Shares g

The Company has only one class of equity shares having face value of Rs 10/~ per share. Each equily shareholder
iz entitied to one vote per share.

In the avent of winding up of the Company, the equity shareholders shall be entitled to be repaid remaining assets
1 of the Company after distrubtion of all preferential amou ntsin the ratio of the amount of capital paid upen such
- equity shares, However, no such prefe rential amounts exisl currently,

Fi 9(c) Details of Sharsholders holding more than 5% shares in the Company.

." . As at March 31, 2023 As at March 31, 2022

: Name of Shareholder No. of % Holding No. of % Holding

' Shares Shares

! §h. D.C. Jain a = 1,908.400 1412

y Sh. Sandeep Jain . - 2,035,685 182.07
Mrs. Lata Jain - = 1.060.715 T.85

-, Sh, Sanjeev Jain - - 860,200 1

9(d) Shares held by Promoters at the end of the year

As at March 31, 2023 % Change During the year
Mame of Shareholder Mo. of % Holding
Shares
Sh. D.C. Jain B - {1,808,400) -14.12
10.0ther Equity (Rs. in lakhs
As at As at
Perticatiine March 31,2023 | March 31,2022
(a) General reserve
Balance as per last financial stalementa 15.06 15.06
Add: Addition during the year - -
Closing Balance 15.08 15.08
{b) Retained earning
Balance as per last linancial statements -1217.62 -1219.97
Add: Profiti(Loss) for the year 1017 2.36
Closing Balance - 1207.44 -1217.62
Total -1192.38 - 1202.56




11. Other Financial Liabllities-Current

(Rs. in lakhs)
As at As at
Particulars h31,2023 | march 31,2022
Expenses Payable 1.36 38
Total 1.36 38
e —
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12.0ther Income (Rs. in lakhs)
For the year For the year
ended ended
Particulars
March 31, 2023 | March 31, 2022
Interest Innome 4.44 =
Bad Debts recoverad 17.65 -
Capital Gain on sale of Sharas 1.62 :
Total 23.M -
13.Employee Benefits expense (Rs. in lakhs)
For the year For the year
Particulars wnded ended
March 31, 2023 | March 31, 2022
Director Remuneration 76 1.28
Salary 1o Staff .50 0o
Compensation to Staff 2.76 00
Total 4.01 1.20
|
14. Other expenses (Rs. in lakhs)
For the year For the year
Particulars ended ended
March 31, 2023 | March 31, 2022
Shorl term lease - A1
Adverlisement Expenses 21 0n
Share Expenses Nk .00
Conveyance 04 02
Fees & subscription 5,84 4.74
Legal and professional expenses 1.70 117
Fostage charges 02 03
Hales & Taxes 08 00
Director siting fees 22 22
Bank charges - 01 o1
Misc. expenses M 24
Fayment fo auditors 1.00 41
Total .21 6.85
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a, Equity Share Capital

WELCURE DRUGS & PHARMACEUTICALS LIMITED
33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED ON 31st MARCH 2023

Particulars

Amount in

No. of shares ey

As at April 01,2021
Add: issued during the year

As at March 31,2022
Add: Calls received during the year

Equity shares of Rs. 10/- each issued, subscribed and paid up

13,512100| 121185575

13,512,100 121,185,575
13,205,000

13512,100| 134,390,575

As at March 31,2021
b. Other Equity .
(Rs. in lakhs)
Reserves and Surplus Total Other
Other Equity
attributable to
Comprehensive
Particulars General Retained Total » IECEII'::‘ uqu“y holders
Reserve Earnings of the
- Company |
Balance as of April 1, 2021 15.06 «1219.97 -1204.91 - =1204.91
Comprehensive income for -
the year 3 3 ?
Profit for the year 2.36 2,56 : 2.36
Bal f .
Moy cE My B 15.06 -1217.62 -1202.56 -1202.56
Comprehensive income for
the year i : [ ) i
Louss for the year - 10,17 10.17 - 1017
_B"’““‘“‘ e of Maduh 31,2003 15.06 -1207.44 -1192.38 -1192.38

Significant Accounting Policies{Mote 1)

As per our report of even date attached

AV. R Gupta /.o
Parthef -~ o7
Membership No.080557

Place : Delhi
Date:11.07.2023

The purposes of each of above reserve within equity Is as under:
1.General reserve- mainly includes amount received from government in earlier financial years.

2 Retained earnings- Retained earnings are the profits/(loss) that the Company has eamed/incurred till date.

The accompanying notes form an integral part of these financial statements.

For and on Behalf of the Board of Directors
of Welcure Dl{i_.:gs & Pharmaceuticals Limited

u
W0 (W
Vishal Mehra Rajeev Mehra
Managing Director Director
DIN 09717741 DIN 08430950
A - [
Mandwar Ali MHM
Co.Sec. Director
DIN 08660802 DIN 06478224
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WELCURE DRUGS & PHARMACEUTICALS LIMITED
33/36 Basement (Back side), West Patel Nagar near Ram Jass Ground Delhi 110008
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

(Rs. in lakhs)
Particulars 2022.23 2021-2
A. Cash Flow from Operating Activities
Net Profit/{Loss) before tax 10.17 2.36
Operating Profit before working capital changes 10.17 2.36
Adjustments fn.r working capital changes
Other Assets - 45 - .53
Other Financial Liabilities -Current -.02 02
Other Current Liabilities 88 00
Cash generated from operations 10.69 1.86
Net Cash flow from/(used in) Operating Activities (A) 10.69 1.86
B. Cash Flow from Investing Activities 132.05
Net Cash flow from Investing Activities (B} 132.05 -
C. Cash Flew from Financing Activities -149.22
Net Cash flow from Financing Activities (C) -149.22 -
Net Increase/(decrease) in Cash and Cash Equivalents {A+B+C) -6.48 1.86
Cash and Cash'Equlvnlunta{Opuning Balance) B.60 4.73
Cash and Cash Equivalents(Closing Balance) A2 6.60
Change in cash and cash equivalents - 6.48 1.86
Significant Accou nting Policies Note 1

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

Membership No.080557

Place : Delhl
Date : 11.07.2023

For and on Behalf of the Board of Directors
of Welcure Drugs & Pharmaceuticals Limited

- r"n".

Vishal Mehra
Managing Director
DIN IJBT! 7741
Ay -
mﬁm’ml
Co.Sec.

DIN DBBEOB0DZ

Krard

Rajeev Mehra

Director

DIN 08430959

Maﬂ Bhandari

Director
DIN 06478224
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Notes to financial statements for the year ended March 31,2023

1
11

1.2

1.3

14

15

WELCURE DRUGS & PHARMACEUTICALS LIMITED

Company Overview and Significant Accounting Policies

Company Overview

Welcure Drugs & Pharmaceuticals Ltd. ("the Company") is a public limited Company domiciled in
India and Incorporated under the provisions of the Companies Act applicabile In Indla, The registered
office of the Company s located at Delhi, India

The financial slatements for the year ended March 31, 2023 were authorized for issue in accordance
with a resolution of the Board of Direclors .

Basis of accounting and preparation of Financial Statements
The financial statemenls of the Company have been prepared in accordance with Indian Accounling|
Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 (“Act") read with the
Gompanies (Indian Accounting Standards) Rules, 2015 (a& amended fram time to time),

The financial statements have been prepared on accrual basis on histarical cost convention, except as
stated otherwisa.

Accounting palicies have been consistently applied except where a newly issued accounting standard
Iz initially adopted or a revision o an existing accounting standard requires a change in the accounting
policy hitherto in use,

The financial statements including notes thereon are presented in Indian rupees, which is the functional
currency of the company. All the financial information presented in Indian rupees has been roundad to
the nearest lakhs as per the requirement of Schedule 11l to the Act, unless stated vtherwise,

Use of judgment, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements,
estimales and assumptions that affect the reporled amounts of revenues, expensss, assots and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimales could result in outcomes that require a materlal adjustment to
the carrying amount of assets or liabilities affacted in future periods,

Classification of Assets and Liabllities into Gurrent/Non-current
Based on the nature of products and the time between acquisition of assets and their realisation in
cash and cash equivalent, the Company has ascertained ils operating cycle as 12 months for lhe
purpose of current/non-current classifications of assets and liabilities.

Financial Instruments

1.5.1 Initial recognition

The Company recognizes financial assets and financial liabilities when |l becomes a party to the
contractual provisions of the instrument,

All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, that are not at fair
value through profil or loss, are added to the fair vajus on initial recognition,

1.5.2 Subsequent measurement

(i) Financial assets carried at amortised cost

A financlal asset is subsequently measured at amortised cost if it is held within a business model
whaose abjective is to hold the asset in order to collect cortractual cash flows and the cuntractual lerms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,

(i) Financial liabllities
Financial liabilities are subsequently carried at amortized cost using the effective interest mathod,
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1.5.3, Derecognition of financial Instruments

The Company derecognizes a financial asset when the contractual rights to the cash Nows from the
financial asset expire or it transfers the financial asset and the fransfer qualifies for derecognition under
Ind AS 109, A financial liability (or a part of a financial liability) Is derecognized from the Company's
Balance Sheel when the obligation specified in the contract is discharged or cancelled or expires.

Fair Value of Financial Instruments
In determining the fair value of its financial instruments, the Company uses assumptions that are based|
on market conditions and risks existing at each reporting date.

Impairment of Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model far the financial
assets which are not fair valued through profit or loss. Loss allowance for trade recelvables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other financial
assels, expected credit losses are measured al an amount equal to the 12-month ECL, unless there
has been a significant increase in credit nsk from initial recognition n which case those are measured
at lifetime ECL. The amount of expected credit losses (or reversal) that is reguired to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss.

Provisions and Contingent Liabilities

A provision is recognized if, as a resull of a past avent, the Company has a present legal or
constructive cbligation that is reasonably estimable, and it is probable that an outflow of economic
benefits will be required to sottle the obligation. The expenses related to provision is presented in
stalement of profit and loss.

A contingent liability is & possible obligation Ihat arises from past evenis whose existence will be
conflnmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is nol recognised because it is not probable that an
outllow of rescurces will be reguired to settle the obligation. A contingent liability also arises in
extremely rare cases, where there is a liability that cannol be recognised because it cannat be
measured reliably. The Company does not recognize a contingent liability but discloses its existence in
the financial statements.

Earnings Per Equity Share

Basic earnings per share are calculated by dividing the net profil or loss for the period attributable to
equity shareholders (after deducting dividend attributable taxes) by the weighted average number of
equily shares oulstanding during the pericd.

Fartly paid equity shares are treated as a fraction of an equity share to the extenet that htey are entitied
to participate in dividend relative to a fuilly paid equity shares during the reporting period.

Diluted earnings per equity share is calculated by dividing the net profit or loss attributable to the
equity shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equily share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. The dillutive potential
equity shares are adjusted for the proceeds recievable had the equity shares been actually issued at
Dair Value (i.e. average market value of the outstanding equity shares.)Dilutive potential equity shares
are deemed converted at the beginning of the period, unless they have been issued at a |ater date.

Income Tax
Taxes

Tax expense comprises current and deferred tax. Tax expense is recognized in net profit in the|
statement of profit and loss except to the exlent thal it relales to items recognized directly in Bqult'_.r ar
recognized in other comprehencive income.
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Current income tax

Current income tax assels and liabilities are meazured at the amount expected to be recovered from or
paid to the taxation authorities. Current income tax for current and prior periods is recognized at the
amount expected to be paid to the tax authorities, using the tax rales and tax laws that have beenl
enacled or substantively enacted by the balance sheet dale ’

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable
right to set off the recognized amounts and where it intends either to settle on & nat basis, or to realize
the asset and settle the liability simultaneously.

Deferred tax
Deferred tax is provided on temporary differences between the tax bases of assets and fiabilities and

their carrying amounts for financial reporting purposes at the raparling date. Defarred tax liabilitias ars
recognised for all taxable temporary differences.

Defarred tax assets are recognised for all deductble lemporary differences, the carry forward of
unused tax credits(MAT) and any unused tax losses, Deferred tax assets are recognised lo the extent
that it is probable thal taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can he utilised.

The carrying amount of deferred tax assets is reviewed al each reporting date and reduced to the
extent that it is no longer probable that sufficient laxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed al each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the defarred lax asset to be recovered. :

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year

when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enactad or substantively enacted at the reporting date.

Deferred lax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off

current lax assels against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the periad is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operaling cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash llows from eperating, investing and financing activities of the Company are segregated
Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and bank deposit with banks where original maturity is three months or less,

Revenue recognition

Ind AS 115 live step model Is used to determine whether revenue should be recognised at a point in
lime or over time, and at what amount is as below:

* Step 1. ldentify the contract with the customer

* Step 2: ldentify the parformance obligations In the contract

* Step 3: Determine the transaction price

* Step 4: Allocate the transaction price lo the performance abligations

* Step 5; Recognise revenus when (ur as) the entlty salsfies a performance obligation.

Revenue ig recognised upon transfer of control of promised guods or services to customers in an
amount thal reflects the consideration which the Company expects to recelve in exchange for those
products or sarvices,
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1.13 Other Income
Other income is comprised primarily of interest income. Interest income is recognised as and when due
on the time proportion basls by using effective inlerest method. Interest income is included under the

head "other income” in the Stalemenl of Profit and Loss,

1.14 Leases
The Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-lerm
leases) and low value leases. For these short-term and low value leases, the Company recognizes the
lease payments as an operaling expense on a straighl-line basis over the term of the lease,

1.15 Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided 1o the
chief operating decision maker. The Board of Directors of the Company has been identified as being
the chief operating decision maker by the management of the Company.

R T R T
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4. Earning Per Equity Share

Eamings Per Share (EPS) as per Ind AS-33 s caloulaled as under: iRs. in lakhs)
For the year | For the year
ended ended
Pariocuionm March 31,2023 | March 31,2022
Net Profiv{Loss) for caloulation of basic and diluted EPS(Rs.) 1047 2.36
Total number of Equity Shares oulstanding at the end of the year 13512 13512
Weighted average number of Equity Shares in caloulating basic and diluled EPS 134.38 121.19
Basic and Diluted EPS (Rs.) 00 0

§. Contingent Liabilithes(not provided for)

(i} During tho year 2016-16, the income tax department has raised a demand of Rs. 32,868,140/ for the assessment yaar)
2011-12. The Company hes filed an appeal sgainst the demand before Commissioner of Income Tex (Appeals)Alwer,
Rajasthan. The Company believes that there |5 a falr chance of favorable decision in this matter-based an the discussion with

advocate and hence making of provisions i3 considered nol necessary against the same.

&.Capital and Other Commitments
Thara is no-outstanding capilal and other commitmeants,

{Hl) Thera |s no othar claim against the Company, which is 1o be acknowledged as a debt (Pravigus Year Nil).

T.Payment to Auditors (Rs. in lakhs)
Particulars 2022-23 2021-22
Statutery auditors
{a) as an auditor
Statutory auwdit fees 1.00 a0
Imemal awdil fees - M6
Reimbursament of expenses - ]
(b} In ather Capacity
Otheer Maittoers = K}
x Total 1.00/ A

B. There is no eaming or expenditure in foreign exchange during he year{Previous Yaar Mil).
9.Retated Party Disclosures
Related party disclosures, as required by Ind AS-24
List of key managerial personnel (KMPJof the Company
Managing diractor of the Campany: Mr Wichal Mehra
Other diractars of the Campany
Ms.Sitaben 5 pated. Mr.Mayank Bhandari, Mr.Rajoey Mahra

During tha currant yaar, tha fallawing traneartinne wara carriad nit with the related partiee in the ordinary course

10impairment of Assets

IAE-E»E *Impairmant of Assels".

business:

(Rs. In lakhs)
Particulars 202223 202122
Director Remuneration- Shr Sudhir Chandra (Old director) T A7
Direclor Silling Fees Paid 2 22

In the opinion of the management there is o reduction in value of any assets, hence ne provision is reguited n lemg of Tmnd
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11. Financial Instruments
The camrying value of financial Instruments by calegories were as lallows:

{Rs. in lakhe)
Amartised Amortised
Particulars cost cost
202223 2021-22
Agsets:
-Cash and cagh squivalents A2 121185
Total A2 1211.86
"I-_Iﬂ:ilﬁhl:
=Other financial labilities 1.36 A8
L Total 1.36 .38
12.Deferred tax assets(net)
The tax effects of significant lemporary differences that resulted In deferrod lax assels and lizbililies are as Tollows:
(Rs. in lakhs)
Particulars 2032-23 203122
Deterred tax assets
<Othars-Unusad tax losses 522 8.55
Total deferred tax assets 6.22 _B.55
Deferred tax llabilitivs Aa L11]
Deferred tax assets (Not) 6.22 8.55

The applicable Income tax rate @ 25.17 % considered for calculation of defarred tax for inancial year 202223 and 202122,

Due to temparary difference and unused tax losses for above llems, delerred tax assels (net) has baan worked out to
Rg 621628/~ (R9 B55311/-). As deferred lax asset shall he racognised for tha lemporary differences and carry forward of|
unused tax losses to the exient that it s probable that future taxable profit wil be available against which they can be
utilized. As @ matler of prudence, during the year deferred tax assets (net) 1s not being recognized in the books of accounts in
respect of unabsorbed depreciation and unused (ax losses,

The amount and expiry date ol unused lax lo3ses I8 as unders:

Particulars 202223 | 202223 Z021-22 2021-22
Expiry o
| Rs. date Rs. Explry date
\Deductible temporary differences
Mo
Property, plant and eguipments-Unabesrbed Depraciation 2468, 716 | Expiry 3,398,135 No Expiry
- Total 2,468,716 4,398,138

13, Operating lease
The Company has taken office pramises under operating lease sgreement, The lease agresment |s generally cancellable
and is tor shrot term 11 months and is renewable by mutual consent on mutually agreed terms.

14.5egment Reporting

The Company’s Board of Direclors have been identified as the Chiel Cperaling Decision Maker ('CODM'),Board of Directors
raviews the operaling resulls al Company level, accordingly there is only one Reportable Segment for the Company which is
“Providing services for procurements of prders”, hence no specific disclosures have been made as per Ind AS 108,

15.0uring the year, the Company has confinued to temporally suspend its main business epefations, nel worh of the
Company stands almost eroded but the Company has no liabdlities to oulsiders to pay at the end of the year , othar than
payment for expenses payable and TDS fiability. However, business activity of procuring orders on bahalf of other parties
from customrs 5 being continued and the Company received service charges of Hs NIL during the vear (Previous Year
Rs.10,50,000/-),
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16. Ralio Disclosuras

fi) Cuirrnt rat

&) Debl-ecuy ratio

[} Debt service coverage ratio
(d) Raturm on aquity ratio

[e] nventory turmover ratio

(1) Traca rapasabiae Menavar rai
[g] Trade payables turnaver ratio
(h} Met capital turnover ratio

(1} Beet profit ratio

(i} Redum on capilal employad
(k] Rmburn an invesimien

MNumerator Denominator  Current Previous year % Varance

BaTEs

1047233
1017233
1017233
1047233
108723

year
136300 &3% 1730% ETLN
16152263 NA NA HA
- A WA HA
16152253 T 5% ST
- A LR A,
= N& M& A
- N& NA WA
15162363 NA, 168% WA,
= A, 2% NA,
16162283 TH 25% -FI%
162BA553 T4 24% T2%

18, Figures have been recastedirestaled wheravar necessary to conform to the current year's presantation

17. Figures in brackels pertains to previous year.
As per our report of even date attached

For and on Behaif of the Board of Directors
of Welcure Drugs & Pharmaceuticals Limited

W Qe

Vishal Mehra Rajeev Mehra
Managing Director Director
DIN 09712741 DIN DB430959
Place: Delhi M arl
Date: 11.07 2023 Co.Bee. Director
DIN DEGE0802 DIN D647RZ24
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