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••W
zs" January, 2023

To,
The Manager (Listing),
The BSELimited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Sub: Unaudited Financial Result for the Quarter/Nine Months ended December 31, 2022
as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
Script Code: 504988

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the

Quarter/Nine Months ended December 31,2022 alongwith Limited Review Report taken on

record by the Board of Directors of the Company in its meeting held today i.e. January 25,

2023, which was commenced at 03.30 P.M. and concluded at 04.55 P.M.

Please take the same on your record.

Thanking you.

Yours faithfully,
For Welcast Steels Limited

S.N
Company Secretary
Encl: As above

Regd. Office: 115, G.v.M.M. Estate, Odhav Road, Odhav
. Ahmedabad - 382410,Gujarat, India
Tel: (+91-79)22901078, Fax: (+91-79)22901077



  

WELCAST STEELS LIMITED 
Registered Office: 115-116, G.V.MLM. Estate, Odhav Road, Odhav, Ahmedabad — 382410, Gujarat, India 

Telephone No: 079-22901078 Fax: 079-22901077 CIN: L27104GJ1972PLC085827 

STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

  
  

  

  

  

  

  

  

  
  

  

  

  
  

        

  

  
  

  
  
  

  

  

  

  

  

  

    

  

  

  

  
  

  

  

  

  
  

  

  

  

  
  

  
  

  

  

  

  

  

  

  

  

  

  

    

  
  

    
    

  

  

  

                
  

    

  

  

  

  

  
      

  

      

eer re oe _ Zin lakhs 

Sr. Particulars : : Quarter ended Nine months ended ‘| Year ended 

No. 34-Dec-22 | 30-Sep-22 | 31-Dec-21 | 34-Dec-22 | 31-Dec-21| 34-Mar-22. | 

: wa. _ A cut, }Un-audited | Un-audited [Un-audited|Un-audited Un-audited| Audited. 

4. ricome - : Poe I Cs 

[Revenue from operations _ | 406814 | "948.45 | 3.947.214" 7,206 28] 6994.02] "8,244.23 |, 

Other operating mcome TL 640 “1484| 314.83|  28.20| 322.06 362.78 
a) Total Revenue from operations . | 4,968.84 957.29 | 4,253.04| 7,254.48| 6,216.08] . 8,597.02 
5) Other Income _ _ ob 1887 w200| 1343] 48.78. 27.08 7248 

|__|Total income (a+b) ee 987.84 969.28 | 4,266.17 | 7,303.21] 6.243.160) 8,669.24 
2. [Expenses we _ oe ‘ a a i 

a) Cost of material consumed ~ : 1,108.22 671.32 | 2,674.03 | 4,073,061 4,249.09 - 5,946.92 

|b} Changes.in inventories of finished goods-and work-ins eprogress ; 86.98 (171.86)) 476 05: 184.57 6279 - (210.59) 

ic) ie) Emplayee benefits expense . 165.74 177,40 | 180.91) 514.38) 511.46 694.75 

d}-Finance costs a 2.76 8.23| 12.66 18.53 15,66 4758. 

e) Depreciation & amorlisation expenses ~ 2285) 18.33[33.52 68.01 7972; 108.26 
f Other expenses eee 95078] 284.00] 624.10, 11926.87| 1,481.96) 2,186.06: 

all Total expenses (atbresdtet{) _ ne . _ /, 2.03709 | 837.42) 4,201.27) 6,782.42) 6,400.40 8,722.96 

3. [Profit / (1.038) before tax {1-2} " "(48.58 181.87 | 64.90, 520.79 (57.24)| (53.77) 

4 [Tax Expenses ~ . " : ee Le . ; 
1) Current tax " CRT Eten as aayf 2 TI > 60638)0—0—~C~*~‘ - 

Deferediax ss sS—SS - 047] 063 (179). 6.08! 206] 463) 

il) Short provision for current tax: tax of earlier years ~~ 7 "0.98 = 6.98 | - =f. 

|. [Total Tax expenses (i+i+tiy). _ 12,63) 23:72; (4.79) 47.69 | 206, (4.63 

5 |Profit/ (Loss) for the period (3-4) eee seus (36.75) 108.15 66.69) 473,10| (59,30) i (49, 14} 

8 [Other Comprehensive Income / (Loss) _ ve eile Zee [lh acces 
0 Item that.will not tg reclassified fo p it 1 2.28 | pn 858] 0.824 36.71.) 2:46). 25.34 

i 7 (0.21) 3 (0:62) | 

a item that will be rec reclassified to id orofit oF, iss piper sel! : es! ae | tL ~ a A | : ee 

liv) Income tax relating to items that will be reclassified to-brofit or loss | = qi a - | 

|__|Total Other Comprehensive Income / (Loss) (net of tax) (i+i/+ii+iv), 1224, B65 0.61 36.71} 1.84 25.34 

_7_|Total Comprehensive Income! 4 (Loss) for the period (5+6) 1 (24.54) 418,70 __ 87.30 508.84 (57.46) (23.80) 

8 |Paid-up Equity Share Capital — Face Value: of” 10 each | 63-824, g382| 6362 83.82 63.82 63.82 

| & |Other equity a " - el " aa : 3,188.39 

46 [Earning Per Share (EPS) {in ) (Not annualised) = — 

Basic _I (6.76) 16.95] "10.45 7443) (8.29) (7.703) 

Diluted — / |e ey, te 95 | 10.45 mi3; 2a] (FO) 

(i) Fae above Un-audited financial resuits for the quarter and nine months ended. 31 December 2022 have been. reviewed. by the Audit Committee anki 

subsequantly approved by the Board of Directors’ in their respective. meetings. held on 25 January 2023. The Un-audited financial ‘results have baen 

suljectwid to limited review by the statutory auditors of the Company The statutory auditors have expressed am-unqualified conclusion a 

(ii) [AIA Engineering Limited, holding company is heidiag 4:77 864 equity shares. agorepating tora 86% of the share | capital Ce es 

{ Gli)’ The. unaudited financial results are prepared: in accordance with the Indian Accounting Standards 34 “Interim Financial Reporting’ as prescribed under 

Section 133-of the Companies Act, 2013, read with Rule 3 of the. Companies (Indian. Accounting Standards) Rules, 2015 and Companies (indian! 

Accounting Stendards) (Amendment Rules), 20416, 

(wy The company manufactures. and deals with a-single product, Alloy steel C: Cast Grinding Madia. ‘Company's operations are @ solely situated in india Hence 

there are no reportable segments as required by Ind AS « 108."Operating Segments" under the Companies (Indian Accounting Standards) Rules, 2015 

Further sales to-a single customer amounting to 10% or more. of the Company's revenue from sale of grinding media: amounted te. 24104.57 lakhs (net of 

tax) for the period of nine. months ended 31 December 2022 {previous year | 23,726.46 lashes). 

(¥).|Figures for the previous period: ‘have been regrouped, reclassified and restated wherever necessary ‘to make tham m comparable with:the current period 3 

figures, a sat ee = sm 

The Code on Social Security, 2020 ‘Cade? relating to employee benefits. duririg employment and post-employment benefits received Presidential assent in 

September 2020. The Code hasbeen published in the Gazette of India However, the date on which the Cade will come into effect. has not been notified. 

The Gorpary will assess the impact of the Code whan it comes. into effect and will record any related impact in the period the Code becomes effective.       7 i 

for WELCAST 

Place: Hyderabad 

Date: 25 January 2023 

As per our report attached of ev 
For Dagliya & Co fi 

Chartered Accountants 
FRN:00067 15 
    

Mi k Jai 
Partner 
M.Nor 225914 

UDIN: 233.9 O9/PRGVZECB&E!3



  

. 5.59/13, Jad Flosr, Srinivasa Building. 
agliya f : . Ranigunj, Secunderabad - 508 603. 

Phone : 40021981, 27712769 

Chartered Accountants E-oxail : infodidagtiys.com 

  

    
  

Limited Review Report on unaudited financial results of Weleast Steels Limited for the Quarter 

ended 31% December 2622 and Year-to-date results for the period from I“ April 2022 to 3I* 

December 2022 pursuant to Regulation 33 of Securities and Exchange Board of tadia (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of Welcast Steels Limited 

  

We have reviewed the accompanying Matemnent of unaudited financial msuits of WELCAST 

STEELS LIMITED, (the Company”) for the quarter ended December 31, 2022 andthe Year-to-date 

results for the period from 1" April, 2022 te 31" December, 2027 (ihe Statement”). This Statement | 

being submitted by the Company parsuant.to the requirements of the SEHI (Listing Obligations and 

Disclosure Requirements) Regulation, 2014, as amended. (the Listing Regulations} 

  

Thig Statement, which is the responsibility of the Company's management and approved by the Board of 

Directors of the Company, has been prepared in accordance with the recognition and measurement 

principles isid down in Indian Accounting Smndard M4 “Interim Financial Reporting” (vind AS 34°), 

prescribed under Section 133 of the Companics Act, 2013, and other accouniing principles generally 

accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of india 

(Listing Obligation and Disclosure Requirements) Regulations. 2015, Our responsibility is to issae‘a 

report on the Statement based on our review.   
{We conducted our review of the Statement in accordance with the Siendard an Review Engagements 

(SRE) 2410 “Review of interim Financial Information Performed by the independent Auditor of the 

Entity” issued by the Institute of Chanered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily 1 inquiries of company personnel and analvdcal procedures 

applied to financial data and thus provides fess assurance than an audi. We have not performed an audit 

and accordingly, we do sot express an audit opinion. 

Based on our review conducted as above, nothing hus come to our alfention that Causes 0s (0 beli¢ve that 

the accompanying Statement, prepared im accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the ieformation required to be disclosed 

in terms of Regulation 33 of the Securities and Cachange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including ihe manner in which i is to be disclosed, or that 

iL contains any material misstatement. 

os
e 

Place: Hyderabad 
For DAGLIVA & Ca.. 

Date: 25.01.2023 Chartered Accountants ag 
Firm Registration No. D0C67 

    

    

  

   tee 
Partner 

  MONo. 225014 aS 

UDIN: 2322-5914 BGQBZcBHEIZ 
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