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8th November, 2022

To,
The Manager (Listing),
The SSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir / Madam,

Sub: Unaudited Financial Result for the Quarter/Half Year ended September 30, 2022 as
per Regulation 33 of SESI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Script Code: 504988

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the

Quarter/Half Year ended September 30, 2022 alongwith Limited Review Report taken on

record by the Board of Directors of the Company in its meeting held today i.e. November 8,
2022, which was commenced at 11.00 A.M. and concluded at 12.10 P.M.

Please take the same on your record.

Thanking you.

Yours faithfully,
For Welcast Steel

Company Secretary
Encl: As above

Regd. Office: 115,GVM.M. Estate, Odhav Road, Odhav
Ahmedabad - 382410, Gujarat, India
Tel: (+91-79) 22901078, Fax: (+91-79) 22901077
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WELCAST STEELS LIMITED
Registered Office: 115·116, G.V.M.M. Estate, Odhav Road. Odhav. Ahmedabad - 382410. Gujarat, India

Telephone No: 079·22901078 Fax: 079·229010nCIN: L27104GJ1972PLC085827
STATEMENTOF UN·AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

Sr. Particulars Quarter ended Half year ended Year ended
No. 30·Sep·22 30-Jun-22 30-Sep-21 3~.:~~22 30-Sep-21 31-Mar-22

Un-audited Un·audited Un-audited Un-audited Un-audited Audited
1 Income

Revenue from operations 942.45 4.315.69 1.70048 5,258.14 2.05281 8,24423
Other operating income 14.84 12.96 10.23 2780 10.23 352.79
a} Total Revenue from operations 957.29 4.328.65 1,710.71 5,285.94 2,063.04 8,597.02
b) Other Income 1200 17.76 756 2976 1395 7219
Total Income (a+b) 969.29 4.346.41 1,718.27 5.315.70 2,076.99 8,669.21

2 Expenses
a) Cost of material consumed 571.32 2,392.52 1,480.36 2,963.84 1,575.06 5.946.92
b) Changes in inventoriesof finished goods and work-in-progress (17186) 270.45 (590.58) 98.59 (413.26) (210.59)
c) Employeebenefits expense 177.40 171.27 160.85 348.67 330.25 694.75
d) Finance costs 8.23 4.55 1.81 12.78 3.00 17.58
e) Depreciation& amortisation expenses 18.33 27.03 23.33 45.36 46.20 108.26
f) Other expenses 234.00 1,042.09 552.97 1,27609 657.88 2.166.06
Total expenses (a+b+c+d+e+f) 837.42 3,907.91 1,628.74 4.745.33 2,199.13 8.722.98

3 Profit I (Loss) before tax (1·2) 131.87 438.50 89.53 570.37 (122.14) (53.77)
4 Tax Expenses

i) Current tax 22.11 31.82 5393 -
ii) Deferred tax 0.63 4.98 255 5.61 3.85 (4.63)
iii) Short provision for current tax of earlier years 0.98 0.98
Total Tax expenses (1+1I+1ii» 23.72 36.80 2.55 60.52 3.85 (4.63)

5 Profit I (Loss) for the period (3-4) 108.15 401.70 86.98 509.85 (125.99) (49.14)
6 Other Comprehensive Income I (Loss)

i) Item that will not be reclassified to profit or loss 8.55 15.92 (488) 2447 164 2534
il) Income tax relating to items that will not be redasslrled to profit or loss ~123 'w_~,_w_~ ___ •

(041)
iii) Item thatwill be reclassified to profit or loss

-.------- 1----...- 1---_ ...-Iv) Income tax relating to items that will be reclassified to profit or loss
Total Other Comprehensive Income I (Loss) (net of tax) (i+ii+III+lv) 8.55 15.92 (365) 24.47 123 25.34

7 Total Comprehensive Income I (Loss) for the period (5+6) 116.70 417.62 83.33 534.32 (124.7611---. (23.80)
8 Paid-up Equity Share Capital - Face Value of ~ 10 each 6382 63.82 6382 6382 6382 . - 6382-'
9 Other equity 3,18839
10 Earning Per Share (EPS) (In ~) (Not annualised) .-1---.....---.--- ••._- f--..__ ._- -...-----

Basic 1695 6294 13,63 7989 (19.74) -(770)
Diluted 16,95 62.94 13,63 79,89 (1974) (7.70)

~inlakhs

Notos'
(i) The above Un-audited financial results for the quarter and half year ended 30 September 2022 have been reviewed by the Audit Committee and

subsequently approved by the Board of Directors in their respective meetings held on 08 November 2022. The Un-audited financial results have been
$ubJectedto limited review by the statutory auditors of the Company. The statutory auditors have expressed an unqualifiedconclusion.

(Ii) AlA EngineeringLimited, holding company is holding 4,77,661 equity shares aggregating to 74.85% of the share capital
. ---- ...-~....-(iii) The unaudited financial results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" as prescribed under

Section 133of the CompaniesAct, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (IndianAccounting
Standards) (AmendmentRules), 2016,

(iv) The company manufactures and deals with a single product, Alloy steel Cast Grinding Media. Company's operations are solely situated in India. Hence
there are no reportable segments as required by Ind AS - 108 "Operating Segments" under the Companies (Indian Accounting Standards) Rules, 2015
Further sales to a single customer amounting to 10% or more of the Company's revenue from sale of grinding media amounted to ~ 3171.02 lakhs (nel of
tax) upto the quarter under review (corresponding previous year upto the quarter Q2 is ~ 904.66Lakhs).

(v) Figures for the previous period have been regrouped, reclassified and restated wherever necessary to make them comparable with the current period's
figures.

(vi)
··_·¥___ '_._._v.·__".·,·.·,·.__.w·.___,._~.·____.'~Y.w.=~.~."=~_, __ ·.•w,~·~ ••• _~~_~ ••••• ,._~,,,~,~~

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidenlialassent in
September 2020. The Code has been published in the Gazetle of India, However. the date on which Ihe Codewill come Into etleet has not been notified
The Companywill assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomeseffective

(Vii) "ReferAnnexure -I for statement of assets and liabilities as at 30 September 2022
----..-....~.-.---..--•..-.•-.-.-"-- .. ·········_m··_"._- . -_--, ._.._....__ ..........__ ..__._-,

Refer Annexure -II for statement of cash flow as at 30 geptember 2022
__ .....,_~~~ •••H·Hm._.'_..•N........._·_ ••..•,,.,.•.•~,, ... ················_··,,_._··"'·__m_""'''"_·· "-.~-,,--',.~,.,.,.,~..~----,.-,,.-.~...--......-(viii) --~~rY- ~'l0~..r,:,,:, _~v·"~~-P-6r

Place: Hyderabad
Date: 08 November 2022

As per our report attached of even date



ANNEXURE I

Welcast Steels Limited
Statement of Assets & Liabilities

Total outstanding dues of micro enterprises and small
enterprises 10.73 7.93
Total outstanding dues of creditors other than micro
ente and small enterprises



ANNEXURE II

Note :The above statement of cash flow has been prepared under the "indirect Method" as set out in the INOAS-7 "Statement
Cash flows".
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CHARTERED ACCOUNTANTS

Phone: 22236783/4
'L' Block, Unity Buildings, J.C. Road,
BANGALORE - 560 002
E-mail : audit@dagliya.com

tax@dagliya.com

Indipendent Auditor's Limited Review Report on Unaudited Standalone Financial Results for the
Half Year ended September 30, 2022 and year to date from April 1,2022 to September 30, 2022 of
Welcast Steels Limited pursuant to Regulation 33 of the SEBI (Listing and Obligation Disclosure
Requirements> Regulations, 2015

To,
The Board of Directors
Weicast Steels Limited.

1. We have reviewed the accompanying statement of unaudited financial results of WELCAST
STEELS LTD, AHMEDABAD ("the Company") for the Quarter and half year ended 30th
September, 2022 ("the Statement") attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements,
2015(,the Regulation') as amended.

2. This Statement,which is the responsibilityof the Company's management and approved by the Board of
Directors of the company, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
ListingRegulations.Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accountingmatters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significantmatters that might
be identified in an audit. Accordingly, we do not express an audit opinion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the informationrequired to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any materialmisstatement.

Place: Bangalore
Date: 08.11.2022
UDIN: 22016444BCMBOU6579

For Dagliya & Co
Chartered Accountants

Fm:000671S

tfat~·1'
P.Manohara Gupta

Partner
MembershipNo: 16444BRANCHES AT : CHENNAI & SECUNDERABAD


