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Subject Unaudited standalone and consolidated financial results for the -
-~ second quarter and half-year ended 30 September 2019 - Regu!atlon 30

Dear Sir/Madam,

In terms of the provisions of Regulation 30 (read w;th Part A of Schedule lil) and Regulatlon
"33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
-enclose the following statements for the second quarter and half-year ended 30 September

- 2019, which were approved and taken on record at the meeting of the Board of Dlrectors held
today, the 22 October 2019 :

e a) Unaudited standalone and consoclidated financial results of the Company for the
' second quarter and half-year ended 30 September 2019;

bv)i Limited Review Reports for unaudited standalone and consolidated financial resuits for
' the second quarter and half-year ended 30 September 2019; and

c) Press release.
Th‘e meeting commenced ,a,t:3.00 p.m. and concluded at 3.45 p.m',
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Yours faithfully,
For Bajaj Finserv Limited

S R i

onal Tiwari
Company Secretary

Encl: as above
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Statement of standalone unaudited financial results for the quarter and half year ended 30 September 2019

(¥ In Crore)
Particulars Quarter ended I Half year ended | Year ended
30.09.2018 30.06.2019]  30.09.2018]°  30.09.2019 30.09.2018 31.03,2019
(Reviewe (Reviewed)]  (Revlewed) {Revlewed} {Reviewed) (Audited]]
1 |Income . : v
fInterestincome 17.23 15.41 14.81 32.64 27.48 §9.31
Dividend income 350.33 - 286.76 350.33 286.76 286.76
Rental income . 056 0.53 0.49 1.09 097 2.05
Windpower income 12.33 7.98 28.98 S 203 4527 71.10
Net gain on fair value changes 0.94 0.38 1.36 1.32 1.87 3.83
Total revenue from operations 381.39 24.30 33240 405.69 362.36 423.05
Other income 9.63 7.24 740 16.87 12.21 25.51
Total Income 391.02 31.54 339.80 422,56 374.56 448.56
2 |Expenses )
Employee benefits expenses 22.34 20.03 10.48 42.37 19.33 53.53
Depreciation, amortisation and impaiment . 044 043 0.37 0.87 0.73 1.56
Other expenses 13.94 10.37 26.18 24.31 43.09 67.49
Total expenses 36.72 30.83 37.03 67.55 .63.15 122.57
3 {Profit before tax (1-2) 354.30 0.7 302.77 355.01 N4 32599
4 [Taxexpense
Current tax 9.66 037 11.24 10.03 13.88 18.02
Deferred tax (0.39) (0.15) (0.06) (0.54) (0.15) 0.80
Total tax expense 9.27 0.22 11.18 9.49 13.73 18.82
5 |Profit after tax 3-4) 345.03 0.49 291.59 345,52 297.68 307.17
6 }Other comprehensive income, net of tax _
(a) Items that wilt not be reclassified to profit or loss 0.07) {0.07) {0.07) 0.14) {0.14) (1.27)
{b) Items that will be reclassified to profit or loss - - - - - -
Total other comprehensive income, net of tax (0.07} {0.07}¢ {0.07) {0.14) 014 (1.27)
7 |Total comprehensive income {5+6) 344,96 042 291.52- 345.38 297.54 305.90
8§ |Paid-up equily share capital (Face value of 2 5) 79.57 79.57 79.57 79.57 79.57 79.57
9 {Other equity 3,081.34
10 |Eamings per share {¥) (not annualised) : :
Basic 217 0.0 18.3 217 18.7 19.3
Diluted 247 0.0 18.3 217 18.7 193
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[Notes:

1

Disclosure of standalone assels and liabilities (Balance Sheet) as per Regulation 33 of the SEBI {Lisling Obligations and

Disciosure Reguirements) Regulations, 2015 for the half year ended 30 September 2019 -

(¥ In Crore)
As at As at. As at
Particufars 20002010 | 30002018 | 31032019
{Reviowed) {Reviewed) (Audited)
A | Assets
1 | Financlal assets )
g Cash and cash equivalents S 091 294 59.97
Bank balances other than cash and cash equivalents 0.32 0.68 0.30
Trade receivables 400 3.33 0.29
Loans 148.80 73.08 25.85
Investment in subsidiaries and a joint venture 2,227.53 2,107.53 2,177.53
*Other investments 920.59 838.94 759.87
Other financial assets 44.40 42.62 50.90
Sub-total - Financlal assets 3,346.55 3,069.13 3,074.71
2 | Non-financlal assets
Curment tax assets {net) 20.39 14.71 20.38
Defemed tax asssts (net) 8.68 8.58 8.08
Investment property 5.56 569 5.63
Properly, plant and equipment 96.29 67.64 67.79
Capital work-in-progress 39.60 11.74 33.34
Other non-financiaf assets 10.21 25.10 8.96
Sub-total - Non-financial assets 180.73 133.46 144.19
Total - Assets 3,527.28 3,202.59 3,218.90
B | Liabilities and equity ’
1 {Financial liabilitles
Trade payables
Total outstanding dues of micro enterprises and small
enterprises - - -
Total outstanding dues of creditors cther than micro
enterprises and small enterprises 515 752 4.69
Other financial liabilities 1611 9.82 24.42
Sub-total - Financial liabillties 21.26 17.34 2.1
2 | Non-financial llabilities
Current tax liabilities {net) 18.98 22.60 17.41
Provisions . 10.16 10.39 9.86
Cther non-financial fiabililies 325 2.18 1.61
Sub-total - Non-financial liabilities 32.39 35.17 28.88
3 | Equity
Equity share capilal 79.57 79.57 79.57
Other equily 3,394.06 3,070.51 3,081.34
Sub-total - Equlty 3,473.63 3,150.08 3,160.91
Total - Liabilities and Equity 3,527.28 3,202.59 3,218.90
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Notes (contd) :
2. Disclosure of standalone statement of cash flows as per Reguiation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended 30 September 2019 -
: % In Crore)
Particulars Half year ended Year ended
30.09.2019| 30.08.2018] = 31.03.2019
{Reviewed)]  ~ (Reviewed)| (Audited}]
. |Operating activities ‘ o
Profit before tax - 385.01 311.41 32599
Adjustments fo recongile profit before tax to net cash flows: : . o .
Depreciation, amortisation and impairment - 0.87 0.73 1.55
ESOP reserve 7.05 0.57 3.04
Profit on sale of investments, net {1.32) (1.87) {3.83)
Amortisation of premium/discount on acquisition of debt securites {0.21) 0.65 0.34
' 361.40 311.49 327.09
Change:in assefs and liabilities
(Increase)/decrease in trade receivables (3.71) 0.63 367
(Increase)idecrease in loans and other assets {117.70) (92.98) (37.88)
(Increase)idecreass in offier bank balances (0.02) (0.39) {0.01)
Increasef(decrease) in liabilifies and provisions (6.13) (0.25) 9.21
(Purchase) / sale of money market mutual funds, efc., net (32.24) (8.54) 8.07
Net cash flow from / (used in) from operating acfivities before income-tax 201.60 209.96 31015
Income-tax paid 3 ' (8.46) (8.70) (23.70)
Net cash flow from I (used in) operating activities 193.14 201.26 286.45
[l. linvesting activities : . : ‘
Purchase of property, plant and equipment (36.05) (4.45) (27.07)
Sales proceeds of assets 0.48 - 011
Investment in subsidiary (50.00) (70.00)
Sale of investments 25.00 - 116.28
Purchase of investments (151.95) {178.59) {229.14)
Net cash flow from / (used in) investing activities (212.52)| (183.04) {210.82)]
lll. [Financing activities
Dividend paid (39.76) (27.46) (27.84)
Rights issue proceeds (net of expenses) 0.08 0.07 007
Net cash flow from / {used in) financing activities {39.68)| {27.39) (27.77)
Net change in cash and cash equivalents (59.06)] 9.17) 47.86
Cash and cash equivalents as at the beginning of the year 59.97 12.11 12.11
Cash and cash equivalents as at the end of the year 0.91 2.94 59.97
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Notes (contd) :

3. The above resuits have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on

22 October 2019 and subjected to a limited review by the statutory auditors.

4, Figures for previous year / period have been regrouped wherever necessary.

Pune
22 Qctober 2018

By order of the Board of Directors
For Bajaj Finserv Limited

anjlv Bajaj

Managing Dlrector & CEO
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BAJAJ
FINSERV
Bajaj Finserv Limited
CIN : L65923PN2007PLC130075
Reglstered Office : Mumbal - Pune Road, Akurdi, Pune 411 035
Corparate Office : Off Pyne - Ahmednagar Road, Viman Nagar, Pune-411 014
Website : www.balalfinserv.in; E-malt : investors@bajajfinservin; Telephone : +91 20 27472851,  Fax : #91 20 27407380
Statement of consolidated unaudited financial results for the quarter and half year ended 3¢ September 2019
. . (¥ In Crore)
Particulars Quarier ended _ Half year ended Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
[Reviewed) Review {Reviewed) (Revlew;;l {Revlewed) {Audited),
i [lincome . - . - . .
Interest income 6,145.97 574037 446551 11,886.34 8,636.05 18,776.29
Dividend income . 19.86 17.02 18.14 .36.88 3847 6130
Rental income 091 . 110 133 2 .28 520
Fees and commission income 628.37 £69.01 259.35 1,217.38 48542 | 1,681.87
Met gain on fair value change 70542 883.4 193143) . 1,588.63 T 375.54 1,978.10
Sale of energy generated and Services 66.65 2444 77.93 91.09 113.53 147.25
Premium and other operaling income from insurange busingss 6,609.34 4,989.41 4,632.81 11,598.75 8,709.73 19,857.32
Others 45.34 2710 49.83 7244 107.48 9567
Tolal revenue from operations 14,221.86 12,271.66 9,696.14 26,493.52 18,468.81 42,604.00
Other income . 238 0.60 0.25 2.96 .64 1.57
Total income 14,224.22 12,272.26 9,698.38 26,436.48 18,469.45 42,605.57
2 [Expenses
Empioyee benefits expenses ' ,201.55 1,142.52 508.80 2,344.07 1,753.84 380177
Finance cosls 231324 2,053.55 1,540.28 4,366.79 2874331 . 6,540.03
Fees and commission expense 509.28 465.45 403.84 975.73 765.23 1,692.77
Impairment of financial instruments - lending assets 594,23 550.74 314.86 1,144.97 B41.3 1,5M1,35
Impaiment of financial Ingtruments - investments - (3457 201.14 24 166.57 C 2.9 187.32
Clzims pald 2,955.61 2,309.35 2,634.45 5,274.96 5,127.57 10,663.70
Reinsurance ceded 1,598.65 843.04 757.66 244169 1,314.04 311833
et change in insurance / invesiment contract fiabilities 1,352.54 1,455.30 507.63 2,807.84 LT3 3,701.96
Depreciation, amertisalicn and impaimment 116.03 97.48 52.07 21351 - 95.04 226.00
Other expenses 980.68 89r.41 738.99 1,878.09 1,350.78 3.017.87
Total expenses 11,597.24 10,016.98 7,887.79 H.e1422 14,668.74 34,452.19
3 |Share of profits of joint venture {0.62) {0.04) T .21 (0.68) - (0.08) 1.3%
4 |Profit before tax {1-2+3) - 2,626.36 2,285.24 1,810.39 4,881,60 3,800.85 8,154.74
5 |Tax expense ' , : :
Current tax 382.15 947.89 .622.62 1,330.04 1,228.78 2,737.84
Deferred tax 222.98 {146.86) - (282 76,12 52.76 43.05
Totel tax expense 605.13 801.03 619.80 1,406.16 1,281.54 2,780.89
& |Profit after tax (4-5) . 202123 1,454.21 1,190.59 3,475.44 2,519.11 5,373.85
7 JProfil atlributable to non-controlling inlerests 817.51 608.87 486.58 1,426.38 9p9.33 2,154.8%
8 |Profit for the period (6-7) 1,203.72 845.34 ' 704.01 2,049.06 1,529.78 3,219.04
9 JOther comprehensive income, net of tax
(8} ltems that will not be reclassified to profit orloss 0.75 (1.84) {5.25) - {1.09)] 6.72) {16.67)
(b} ltems that wilt be reclassified to profit of loss 91.67 311.03 {84.83) 402.70 (576.58) 160.23
Total other comprehensive income, net of tax 92,42 309,19 {90.08) 401,61 {583.30) 143.56
10 |Total comprehensive income (6+9) 2,113.65 1,763.40 1,100.51 3,877.05 1,935.81 5,517.41
11 |Profit attributable to:.
COwners of |he company +,203.72 845.34 704.01 2,049.06 1,529.78 3219.4
Non-controfling interests 817.51 608.87 486.58 1,426.38 989.33 2,154.81
12 |Total comprehensive income attributable to: '
Gwners of the company 1,270.58 107347 637.46 2,344.05 1,100.20 3,325.07
Non-contralling interests . 843.07 689.93 46305) 53300 835.61 2,192.34
13 |Paid-up equity share capital (Face value of € 5) 79.57 79.57 79.5¢7 19.57 79.57 79.57
14 {Cther equity . 23,686.35
15 |Eamings per share (g) {notannuslised)
Basic 758 534 44,2 128.8 96.1 2023
Diluted ) 758 5341 44,2 128.7 96.1 202.3

Page S¢f 10




Segment-wise revenue, results and capital employed

® In Crore}
|Particulars Quarter ended Half year ended Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
{Reviewed) {Reviewed] {Reviewed] {Reviewed) {Reviewed]] {Audited)
1 |Segment revenue ' )
Insurance
Gross written premium :
Life insusance 2,235.63 1,836.70 208253 4,072.33 344400 8,857.16
General insurance 4,279.27 28431 271836 7,122.58 5147.75 11,007.01
6,514.90 4,5680.01 - 4,800.89. 11,194.91 8.591.75 19,954.17
Less: Premium for investment contracts of life insurance 262.09 243.08 451,79 505.17 599.80 1,364.88
Reserve for unexpired risk of general insurance 567.53 70.04 295.97 637.57 566.61 1,021.08
5,685.28 4,366.89 4053.13 10,052.17 742534 17,568.20
Investment and other income{excluding accretions {o unit linked ’
holders) 2,219.57 217049 - 1,350.56 4,390.06 2,839.91 6,657.97
Insurance totat 7,904.85 6,537.38 5403.69 14,442.23 10,265.25 24,226.17
Investments and others 41010 51.93 336.68 46203 355.15 460.25
Retail financing 6,322.79 5.808.05 4,296.36 12,130.84 8,237.66 18,501.76
Windmill i2.33 7.98 28.98 C20.31 45.27 71.10
14,650.07 12,405.34 10,065.71 27,055.41 18,903.33 43,259.28
Less ! Inter-segment revenue 425,85 133.08 367.32 558.93 433.88 653.71
Total 14,224.22 12,272.26 9,698.39 26,496.48 18,469.45 42,605.57
2 |Segment profit before tax
Insurance _
Life insurance 232.45 91.20 119.85 323.65 344.83 771.31
General insurance 402.21 311.44 26271 713.65 737.88 1,255.67
Insurance total 634.66 402.64 382.56 1,037.30 1,082.7 2,026.98
Investments and others {64.10) {58.83) {37.08) (122.93) (63.12) {157.41)
Retail financing 2,050.70 1,907.85 1,457.84 3,958.55 27145 6,264.80
Windmil} 510 3.58 6.87 8.68 9.91 20.37
Total profit before tax 2,628.36 2,255.24 1,810.39 4,881.60 3,800.65 8,154.74
3 [Capltal employed
Segment assets
Insurance
Life insurance 61,859.72 61,072.30 55.616.92 61,859.72 55,616.92 59,697.06
General insurance 26,922.54 25,050.48 20,912.26 26,922 54 20,912.26 2341712
Insurance total 88,782.26 86,122.78 76,520.18 88,782.26 76,529.18 83,114.18
|Investments and others 507.83 347 235.75 50783 235.75 313.83
Retat financing 146,414.59 138,098.27 102,537 .42 14641459 102,537 .42 124,283.84
Windmill /M 35.93 43.63 er 43.63 36.56
Unallocable 20.39 23.81 14.71 20.39 14.71 20.43
|Subtotal 235,764.78 224,595.56 179,360.69 235,764.78 179,360.69 207,768.84
Segment Habllitles
Insurance
Life insurance 52,171.99 51,490.21 46,568.62 52,171.99 46,568.62 50,334.34
General insurance 21,580.10 20,034.97 16,600.06 21,580.10 16,600.06 18,770.45
Insurance total 73,752.09 71,525.18 63,168.68 73,752.09 63.168.68 69,113.79
|lavestments and others 75.28 64.06 42.7% 75.28 4279 58.64
Retail financing 4,634.51 4762.42 3,265.11 4,634.51 3,265.1% 2,93295
Windmill 250 1.04 6.24 250 6.24 332
Unallocable 18.98 17.41 22.60 18.98 22.60 17.41
|Subtotal 78,483.36 76,370.11 66,505.42 78,483.36 66,505.42 72,126.11
Capltal employed
Insurance
Life insurance 9,687.73 9,582,090 ,048.30 968773 9,048.30 8,362.72
General insurance 5,342.44 5,015.51 4,312.20 5,342.44 4,312.20 4,637.67
Insurance total 15,030.17 14,597 .60 13,360.50 15,030.17 13,360.50 14,000.39
{investmients and others 432 55 250.T1 192.96 43255 192.96 255.19
Retail financing 141,780.08 133,335.85 99,272.31 141,780.08 99,272.31 121,350.89
Windmill w2 34.89 37.38 .24 37.38 33.24
Unallacable 14 6.40 {7.89) 141 {7.89) 3.02;
ﬁolal 157,281.42 148,225.45 112,855.27 157,281.42 112,855.27 135,642.73
|
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1

Notes:

‘The consolidated financial results include results of {he foll companigs:

Name of the company % sharehelding Segment Consolidated as
and voting power
of Bajg] Finserv
Limited

{a) {Bajaj Allianz Life Insurance Company Limited 4% Insurarce - life Subsidiary
(b) |Balaj Allianz Genesal Insurance Company Limiled 74% Insurance - general Subsidiary
(¢} EBaj3j Finance Limited* : 54.81% Relail finanging Subsigiary
(d} [Bajaj Finserv Difect Limited (formerly Bajaj Financial Holdings Limiled) 100% Others Subsidiary
(e} [Bajaj Finserv Health Limited 100% Others Subsidiary

Bajaj Allianz Financial Distributors Limited™ 50% Others Joint venture

* The consolidates financial results of Bajaj Finance Limited include 100% interestin both, Bajaj Housing Finance Limited and Bajaj Financial

Seturities Limited as a subsidiary,

** The consolldated financial sesults of Balaj Alllanz Financial Distributors Limited include 100% interest in Baja] Alianz Staffing Solutons

2. Disclosune of consolidated assets and liabllites (Balance Sheet)as per Regulalion 33 of the SES! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended 30 Sepember 2019 -
: - (2 n Crore)
As al Asal As ot
Partiutars 30,0209 30.0.2018 1.032019
; {Reviowed) i (Audiﬁa]l
A | Assets
1 | Financial assets
Cash and cash equivalents 187931 1,467.61 1,582.91
Bank balances ather than tash and cash equivalents 7.0 L1521 5.98
Trada receivables 2,782.95 1,461.90 227308
Qther receivables 1,539.89 - 92,19
Loans 130,790.28 94,806.37 11287375
Investment in a joint veniure 12.82 11.76 13.18
Sharehoiders' investments 21,018.30 15,998.58 20,357.97
Policyholders' investments. 64,698.36 55,929.09 61,347.91
Cther financlal assets 3.067.86 2,793.25 2,273.82
Sub-total - Financial assets 226,007.07 172,620.67 200,780.79
2 | Non-financlal assets
Curvent tax assels {net) 571.79 174.11 7277
Defered tax assels [net) 644.73 903,33 779.87
Investment property s 3913 37.95
Property, plant and equipment 1,425.89 1,008.94 1,131.75
Right-gf-use asset (see note 5} 544.02 - -
Capital work-n-progress 47.14 4145 60.81
Intangible assets under development 1230 472 470
Goodwill on consolidation 689.34 689.34 689.34
Ctherintangible assets 255.09 151.81 231.76
Other nar-finantial assels B.134.57 4,630.52 4,652.94
Sub-total - Non-financial assets 10,402.44 7,643.35 1,787.82
Total - Assets 236.400.51 180,264.02 208,548.71 |
B | Liabilities and equity
1 { Financlal Babifities
Trade payables )
Toiid ewrtsianding dues of micro enterprises and small enterprises 0.2 &1 3.04
Tolal outstanding dues of creditors other than micro enterprises. : ’
and small enterprises 3,580.54 82393 3085.26
Other payables ’
Total outstanding dues of micro enterprises and small enterprises . - -
Tolal outstznding dues cf ereditors ather than micro enterprises
and smal enterprises 974.20 264173 852.35
Debt securities 49,934.54 36,305.10 44,847.83
Bomrowings 4597966 26,555.12 37,574.44
Deposits 17.632.62 11,0138 13,193.01
Subordinaled debts 4,008.65 392119 4,138,07
insurance contracts lialilities 60,949.86 52,856.70 §7,322.63
nvestment contracts liabilities 6,831.03 5,885.07 6,651.08
Lease liabilifies (see note 5 571.50 - -
Qther financial fiabilities * 2,658.31 2.326.33 1.860.40
Sub-total - Finenclal iiabllities 183,127.14 145,348.99 169,529.11
2 | Hon-financiat liabitites : '
Current tax liabilities (net) 699.45 507.50 "§12.90
Defemed tax liabiliies {net) 127.94 010 94.68
Provisions 219.00 195.48 166.19
Qther nen-financial fiabiliies 1,993.25 1.258.67 1,665.26
Sub-total - Non-financtal labllities 3,039.64 1.961.75 2,446.03
3 | Equity
Equily share capit2 70.57 70.57 79.57
Other equity 25,975.04 25.439.09 23586.35
Equity attributable to owners of the Company 28,054 61 H,51866 23,765.92
Nan-controlting Interest 14,188.12 11,434.62 12.807.65
' Sub-total - Total equity 40,242,713 12,953.28 36,573.57
Total - Liabllitles and Equity 236,409.5¢ 180,264.02 208,548.71
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Notes {contd} :

3. Disclosure of consolidated stalement of cash flows as per Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Reguiremenis) Regutations, 2015 for the half year ended 30 September 2019 -
(% In Crore)
Particulars Half year ended Year ended
30.09.2019] 30.09.2018 31.03.2019
{Reviewed) {Reviewed) {Audited)
I, |Operating activities ] ) :
Prafit before tax 4,881.60 3,800.65 8,154.74
Adjustments to reconcile profit hefore tax to net cash flows: _ '
Interest income (11,886.34) (8,636.05) (18,776.29)
Dividend income {36.88) (38.47) (61.30)
Rental income {2.01) (2.59) (5.20
Unwinding of discount on security deposit {0.25) {0.28) 0.31)
Realised gain on sale of investment {19.92) 3.85 {99.74)
Depreciation and amortisaticn 213.51 "95.04 226.09
Share of profitiloss of joint venture 0.56 0.06 (1.36)
Impairment on financial instruments 1,306.93 671.17 1,688.67
Net (gain)/ loss on disposal of property, plant and equipment 0.01 4.17) (1.22)
Finance cosls i 4,366.79 2,874.33 6,540.03
Share based payment to employees 54.49 39.20 7783
Net {gain)/ loss on financial instruments at fair value thraugh profit or loss (1,588.63) (375.54) (1,978.10)
Interest from loans (other than financing activity) (17.27) {13.64) (28.21)
Remeasurement gain/{foss) on defined benefit plans 0.29 - (15.88)
Senvice fees for management of assigned portfolio of loans {71.55) {42.38) (68.77)
: (2,799.57) (1,628.83) (4,349.02)
Cash inflow from service asset 3338 33.98 . 7441
Cash inflow from interest on loans under financing activity 10,514.34 7,296.97 16,148.51
Cash outflow towards finance cost (4,048.46) (2,970.87) (6.344.49)
Cash from operation before working capital changes 3,699.69 273125 5,520.41
Working capitat changes .
(Increase)./ decrease in frade receivables (519.14) (535.89) {549.21)
(Increase). decrease in other receivables (1,387.75) {18.30) (38.52)
{Increase) / decrease in loans {19,500.15) {16,159.76){ (34,703.09)
(Increase) / decrease in other financial assets (88.38) 269.67 (119.15)
(Increase) / decrease in other non-financial assets (264.38) {238.36) 978
(Increase) / Decrease re-insurance assets (1,174.25) 28723 15.44
Increase / {decrease} in trade payables 292,69 96.90 {262.72)
Increase / {decrease) in other payables 470.66 (501.20% 171.19
Increase / (decrease) in other financial liabilities 809.06 550.05 173.28
Increase / (decrease) in provisions 52.40 4017 9.24
Increase / (decrease) in other non-financial liabilities 326.58 . 6.54 380.45
Increase / (Decrease) insurance contract liabilities 3,521.89 913.99 5111.59
Net cash flow from / (used in) from operating activities before income-tax (13,760.98) (12,567.71) (24,272.31)
Hincome-tax paid (1,591.79) {1,231.39) {2,829.91)
{Net cash flow from / (used in) operating activities (15,352.77) {13,799.10)} (27,102.22)
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Notes {contd) :

3. Disclosure of consolidated statement of cash flows as per Regulation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the half year ended 30 Sepiember 2019 -

(T In Crore}
Particutars Half year ended Year ended
30.09.2019 30.09.2018 31.03.2019
(Reviewed) {Reviewed) {Audited)|
H. |investing activities
Purchase of property, plant and equipment (534.57) {224.95) (548.71)
Proceeds from sale of property, plant and equipment 89.60 43.01 77.16
Purchase of intangible assets (33.91) {30.14) {97.80)
Purchase of investments measured at amortised cost {53,959.86) (24,995.75) {68,364.12)
Proceeds from investments measured at amortised cost 53,368.64 25,993.17 63,269.85
Expenses related to investments (8.08) {1.59) {3.86)
Purchase of investments measured at FVOCI {1,073.36) {152.63) (646.56)
Proceeds from sale of investments measured at FYOC! 54010 199.20 200.07
Purchase of investments measured at FVTPL {220,278.72) (142,070.22) {475,228.84)
Proceeds from sale of investments measured at FVTPL 219,446.39 140,232.66 470,672.85
Purchase of equity investments designated at FVOCI - (15.02) - -
Loan against policies (36.77) {31.55) {64.97)
Repayment of loan received 833 8.33 16.67
Rent /interest/ dividend received 1,792.23 1,869.12 3,742.88
Interest received on investment measured at FVTPL and FVOCI 61.45 61.03 119.81
Fixed deposits placed during the year (28.63} {119.62) {163.99)
Fixed deposits matured during the year 68.75 122.00 142.00
Net cash flow from / {used in} investing activities (593.43) 902.07 (6,877.56)
lll. JFinancing activities :
Issue of equity share capital (including securities premium) 51.07 105.57 57.52
Dividends paid {251.48) {182.06) {182.38)
Dividend distribution tax (115.86) {91.86) {91.86)
Deposits received, net 4,180.71 3,082.46 5,264.44
Debt securities issued, net 4,964.61 3,783.31 12,922.92
Borrowings other than debt securities issued, net 8,384.34 8,470.76 16,564.18
Net cash flow from / {used in) financing activities 17,213.39 15,168.18 34,534.82
Net change in cash and cash equivalents 1,267.19 227115 555.04
Cash and cash equivalents as at the beginning of the year 4,099.01 3,543.97 3,543.97
Cash and cash equivalents as at the end of the year 5,366.20 5815.12 4,099.01
Cash and cash equivalents as per Balance Sheet 1,879.31 1,467.61 1,682.91
Other short-term liquid investment 3,490.26 4,358.63 2,339.35
Temporary overdraft, units receivable and others (3.37) {11.12) 176.75
5,366.20 581512 4,099.01
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Notes (contd) :

4. Key standalone financialinformalion is given below:

{ In Crore)
Particulars Quarter ended Half year ended [ Yearanded
30.08.2019 30.06.2019 30.08.2018 30.09.2019 30.09.2018 31.03.2019)
{Revlewed) {Reviewed) {Reviewed} {Reviewed) {Reviswsd) {Audited)
Revenue from operations and other income 391.02 31.54 339.80 422.56 374,56 448,56
Profil before fax 35430 0.7 302.77 35501 EIRICY 325.99
Profit after tax 34503 049 291.59 U552 29768 . 30747

to the profit for the period and eamings per share

from the current financial year.

statutory auditors.

5. Effeclive 1 April 2018, the Group has adopted ind AS 116- Leases and applied ¥ to all lease conlracts existing an 1 April 2019 using the Modified Retrospective Approach. Based on the |
same and a3 permitied under the specific transitional provislons in the standard, the Group has nof restated the comparalive figures.

On transifion, ihe acoption of the new slandard resuited in racognition of right-to-use asset and a comesponding lease lizbility of T 509.63 crore, The effact of this adoplion is not material

6. Pursuant fo The Taxation Laws (Amendment) Ordinance 2019, promulgated on 20 Seplember 2018, three subsidiarias viz. Bajaj Finance Limited, Bajaj Housing Finance Limited and
Bajgj Allianz General Insurance Company Limited infend to exercise the option permitted wis 1158AA of the Income Tax Act, 1961 fo comptite income 1ax al the revised rate {i.e. 25,17%}

7. The above results have been reviewed by the Audit Commiltee, approved by the Board of Direclors in the meeling held on 22 October 2019 and subjecied to a limited review by the

By order of the Board of Directors

r Bajaj Fingfry Limited
— A
S,
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Accountants

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial

Resu
Requ

Its of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
irements) Requlations, 2015, as amended

Review Report to
The Board of Directors

Bajaj

1.

ForSRBC&LGO
Chartered Accbu

ICAI

Finserv Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bajaj
Finserv Limited (the “Company") for the quarter ended September 30, 2019 and year to date from April
1, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34™)
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generaily accepted in India. Qur responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review o obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and censequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principlesiaid downin the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

Firm ratidp number: 324982E/E300003

per A thi
Partner
Membership No.:089802

UDIN

Pune

{40292 02AAAADN G0

October 22, 2019
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Independent Auditor's Review Report on the Quarterfy and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended

Review Report to
The Board of Directors
Bajaj Finserv Limited

1.

We have reviewed the accompanying Statement of Unaudited Consclidated Financial Results of Bajaj
Finserv Limited (the “Holding Company") and its subsidiaries (the Helding Company and its subsidiaries
together referred to as “the Group™), and joint venture for the quarter ended September 30, 2019 and year
to date from April 1, 2019 to September 30, 2019 (the “Statement") attached herewith, being submitted
by the Helding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting’ ("Ind AS
34") prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Bajaj Allianz Life Insurance Company Limited

Bajaj Allianz General Insurance Company Limited

Bajaj Finance Limited

Bajaj Housing Finance Limited (wholly owned subsidiary of Bajaj Finance Limited)

Bajaj Financial Securities Limited (wholly owned subsidiary of Bajaj Finance Limited)

Bajaj Finserv Direct Limited (formerly known as Bajaj Financial Holdings Limited)

Bajaj Allianz Financial Distributors Limited (Joint Venture, including its wholly owned subsidiary
Bajaj Allianz Staffing Solutions Limited)

Bajaj Finserv Health Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above , nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disciosed, or that it contains
any material misstatement.

a) The auditors of Bajaj Allianz Life Insurance Company Limited ('BALIC"), a subsidiary, have reported that
the actuarial valuation of liabilities of BALIC for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at September 30, 2019 is the responsibility of BALIC's

SRBCECOLLP, aLimited Liability Partnership wilh LLP Idenlity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata- 700 016
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Appointed Actuary. The actuarial valuation of these liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists as at September 30, 2019 has been
duly certified by the BALIC's Appointed Actuary and in his opinion, the assumptions for such valuation are
in accordance with Ind AS 104 “Insurance Contracts”, Ind AS 109 “Financial Instruments”, the guidelines
and norms issued by the Insurance Regulatory and Development Authority of India ('IRDAI) and the
Institute of Actuaries of India in concurrence with [RDAIL. BALIC's auditors have relied upon the BALIC's
Appointed Actuary’s certificate for expressing their conclusion in this regard.

b) The auditors of Bajaj Allianz General Insurance Company Limited ('BAGIC"), a subsidiary, have reported
that the actuarial valuation of liabilities for Incurred but not reported and Incurred but not enough reported
claims of BAGIC as at September 30, 2019 is the responsibility of BAGIC's Appointed Actuary. The actuarial
valuation of these liabilities has been duly certified by the BAGIC's Appointed Actuary and in his opinion,
the assumptions for such valuation are in accordance with the guidelines and norms issued by the IRDAJ
and the Institute of Actuaries of india in concurrence with IRDAI, Ind AS 104 “Insurance Contracts” and
ind AS 109 “Financial Instruments”. BAGIC's auditors have relied on the BAGIC's Appointed Actuary's
certificate for expressing their conclusion in this regard.

Qur conclusion on the Statement is not modified in respect of this matter.

7. The Statement includes unaudited financial results and other unaudited financial information in respect of
three subsidiaries, which have not been reviewed by their auditors, whose financial results reflect Group's
share of fotal assets of Rs.270.06 crore as at September 30, 2019, Group's share of total revenues of
Rs.33.83 crore and Rs.62.58 crore, Group's share of total net loss after tax of Rs.5.23 crore and Rs.15.01
crore, Group's share of total comprehensive loss of Rs.5.09 crore and Rs.14.72 crore, for the quarter
ended September 30, 20192 and for the period from April 1, 2019 to September 30, 2019, respectively,
and net cash inflows of Rs. 23.01 crore for the period from April 1, 2019 to September 30, 2019, as
considered in the Statement. The Statement also includes the Group's share of net loss after tax of Rs.0.62
crore and Rs.0.66 crore and total comprehensive loss of Rs.0.62 crore and Rs.0.66 crore, for the guarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively, as
considered in the Statement, in respect of one joint venture, based on its financial results which have not
been reviewed by its auditer. These unaudited financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conciusion on the Statement, in so far
as it relates to the affairs of these subsidiaries and joint venture, is based solely on such unaudited financial
statement and other unaudited financial information. According to the information and explanations given
to us by the Management, these financial resuits are not material to the Group.

Our conclusion on the Statement in respect of matters stated above is not medified with respect to our
reliance the financial results certified by the Management.

ForSRBC &CQLLP
Chartered Accoultanis
ICAI Firm redi tion number: 324982E/E300003

UDIN: 1902980 2.AARADO 6994

Pune
October 22, 2019
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Press release
Financial results - Q2 FY20

Total income T 47% | Profit after tax T 1%

A meeting of the Board of Directors of Bajaj Finserv Limited was held today.i.e. 22 October 2019, to consider
and approve the results for Q2 FY20. - s

Bajaj Finserv Limited (BFS) is the holding company for the various financial services businesses under the
Bajaj group. it serves millions of customers in the financial services space by providing solutions for asset
acquisition through financing, asset protection through general insurance, family protection and income
protection in the form of life and health insurance and retirement and savings solutions. e

BFS participates in the financing business through its 54.81% holding in Bajaj Finance Limited {(BFL) and in the
protection business through its 74% holding in two unlisted subsidiaries, Bajaj Allianz General Insurance
Company Limited (BAGIC) and Bajaj Allianz Life Insurance Company Limited (BALIC). Bajaj Housing Finance
Limited (BHFL), which does mortgage business, is a wholly-owned subsidiary of Bajaj Finance Limited. -

Th:é results of these subsidiaries are reflected in the consolidated results of the Company.

As required by regulation, BFS has adopted Indian Accounting Standards (Ind AS) __frdm FY19 and the previou_s
period figures are comparable. = L : -

The insurance companies are not covered under Ind AS. They have prepared Ind AS financials only for the
purpose of consolidation. Accordingly, for BAGIC and BALIC, standalone numbers reported below are based
on non-Ind AS accounting standards (Indian GAAP) as applicable to insurance companies. '

In the wake of economic conditions continuing to be sluggish with Q1 FY20 GDP growth coming in at 5% and
sales of automobiles showing sharp reductions on a year-on-year basis, the Govenment and the RBI
announced a series of measures to boost the economy. The repo rate was reduced by 0.35% in Q2-FY20
ending the quarter at 5.40%, white the Govemment announced a sharp reduction in corporate income tax rates
from 34.94% to 25.17%. Under these difficult conditions, all the three businesses performed very well and the
Company has been able to record significant increases in consolidated revenue and profit after tax. Key
highlights of the quarter are;

* Allthree companies - BFL, BAGIC and BALIC recorded strong growth in revenues /premiums,

* BFL continued its stellar performance, recording its highest ever quarterfy consolidated profit
boosted by strong growth and solid operating performance. BFL’s profit growth was also aided
by the lower corporate tax rate. ST

» Despite higher claim ratios including losses from floods in Kerala and Maharashtra affecting
the underwriting results for the quarter, BAGIC’s profit after tax recorded strong growth, aided
by higher profit on sale of investments and lower corporate tax rate.

¢ BALIC too recorded growth in profit after tax mainly due to higher profit on sale of investments
and some realignment of provision for impairment consequent to partial recovery against
previously impaired investments.

- m o -/./.——
Bajaj Finserv Limited
www.bajajfinserv.in
Corporate 1D No: L65923PN2007PLC130075

Tel: +9120 30405700
Fax: +9120 30405792

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road,
Viman Nagar, Pune - 411 014, Maharashtra, India )
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India




Highlights — Q2 FY20 v/s Q2 FY19

v Consolidatgd total income - ¥ 14,224 crore v/s T 9,698 crore T 47%
v" Consolidated profit after tax - % 1,204crore vis T 704 crore T71%
v Bajaj Finange, consolidated profit after tax -~ % 1,506crore vis ¥ 923 crore T63%
v" General insurance, profit after tax - X 29%crore vis ¥ 182crore T62%
v’ Life insurance,shareholders’ profitaftertax — ¥ 207crore vis ¥ 132crore 57%

Highlights — H1 FY20 vis H1 FY19

v Consolidated total income — ¥ 26,496 crore vis

3 18,469 crore 1 43%
v" Consolidated profit after tax - 2,049¢crore vis ¥ 1,530 crore T 34%
v Bajaj Finance, consolidated profit after tax - ¥ 2,702¢rore vis ¥ 1,759 crore T 54%
v" General insurance, profit after tax - % 5S04crore vis ¥ - 473crore T7%
v’ Life insurance, shareholders' profitaftertax - ¥ 269crore v/s T 278 crore ¥ 3%

Summary of consolidated results is:g'iven in Annexure A.

A synopsis of the quarterly performance of the individual companies is given below:

A. Bajaj Finance Limited (BFL) - Consolidated- Ind AS

)
)i

)

vi}

Total income for Q2 FY20 increased by 48% to ¥ 6,322 crore v/s ¥ 4,273 crore in Q2 FY19.

During Q2 FY20, BFL recorded its highest ever quarterly consolidated profit after tax (PAT) of
1,506 crore v/s T 923 crore in Q2 FY19 - an increase of 63%. This includes the impact of lower
corporate tax rate. BFL intends to exermse the option to compute corporate tax at lower rate
(25.17%). _

Assets under management (AUM) stood at ¥ 135,533 crore as on 30 September 2019 vis
T 98,013 crore as on 30 September 2018 - an increase of 38%. This includes AUM of
£ 25,714 crore of its housing finance subsidiary, BHFL, which recorded a growth of 141% over the
AUM as on 30 September 2018,

Gross NPA and Net NPA, recognized as per extant RBI prudential norms and provisioned as per
Expected Credit Loss (ECL) method prescribed in Ind AS, as on 30 September 2019 stood at
1.61% and 0.65% respectively.

The capital adequacy ratio of BFL Standalone as at 30 September 2019 (including Tier-ll capital)
stood at 19.68%. The Tier-1 capital stood at 15.86%.

For BHFL, the capital adequacy ratio (including Tier-ll capital) stood at 19.95%.

To support the growth of the business over the next few years, during the quarter, the Board of
Directors of BFL approved, subject to shareholders approval, raising of capital through a Qualified

Institutional Placement (QIP) for an amount up to ¥ 8,500 crore by issue of equity shares and/or
eligible securmes in accordance with applicable SEBI regulations and other laws.

C

—




vii) Puring the quarter, BFL has received Economic Times Awards for ‘Corporate Excellence -
Company of the Year'.

Summary of financial results is given in Annexure B,

Bajaj Allianz General Insurance Company Limited (BAGIC)- Indian GAAP
BAGIC's GWP registered robust growth during the quarter.

iy Gross written premium for Q2 FY20 increased by 57% to ¥ 4,279 crore v/s T 2,718 crore in
Q2 FY19.

Gross written premium from core business (excluding crop) for Q2 FY20 increased by 14% to
¥ 2,550 crore vis T 2,243 crore in Q2 FY19.

iiy Net earned premium for Q2 FY20 stood at ¥ 2,131 crore v/s T 1,679 crore in Qé FY19 -
an increase of 27%.

iii) “Claim ratio stood at 75. 0% n Q2 FY20 v/s 68.2% in Q2 FY19. The increase in clalm ratio includes
losses from claims in Maharashtra and Kerala. :

iv) Combined :ratio stood at 102.7% in Q2 FY20 v/s 97.2% in Q2 FY19.

v) Underwriting loss for Q2 FY20 was T 81 crore v/s a loss of ¥ 12 crore in Q2 FY19 . The higher
underwriting foss was mainly due to the higher claim ratio.

vi) Investment and other income for Q2 FY20 stood at T 462 crore v/s T 286 crore in Q2 FY19.
Profit on sale of investments were higher by ¥ 113 crore (before tax).

viily Profit after tax for Q2 FY20 increased by 62% to X 294 crore v/s T 182 crore in Q2 FY19. This
includes the impact of lower corporate tax rate. BAGIC intends to exercise the option to compute
corporate tax at lower rate {25.17%). .

vii) BAGIC continues to hold provision of ¥ 76 crore representing 60% of the balance outstanding
amount in respect of fixed income investments in DHFL, same as previous quarter,

viii) As on 30 September 2019, solvency ratio stood at 243%, which is well above the minimum
regulatory requirement of 150%.

ix) Assets Under Management (AUM), represented by cash and investments as on 30 September
2019 stood at ¥ 18,139 crore v/s 14 887 crore as on 30 September 2018 - a healthy i increase
of 22%.

Summary of financial results and key ratios is given in Annexure C.

Bajaj Allianz Life Insurance Company Limited (BALIC) - Indian GAAP
i) During the quarter BALIC signed a corporate agency agreement with Axis Bank Limited.
i) New business premium for Q2 FY20 stood at T 1,235 crore v/s ¥ 1,213 crore in Q2 FY19.

a)- Rafed individual new business premium increased by 30% to T 450 crore in Q2 FY20 v/s
¥ 346 crore in Q2 FY19.
b) Group profection new business premium increased by 20% to T 428 crore in Q2 FY20 v/s

¥ 356 crore in Q2 FY19
NG



iify Renewal premium for Q2 FY20 increased by 15% to ¥ 1,000 crore v/s T 870 crore in Q2 FY19.

iv) Gross written premium increased by 7% to at ¥ 2,235 crore in Q2 FY20 v/s T 2,083 crore in
Q2 FY19.

v) During the quarter, some of the fixed income investments in DHFL.matured and money was
received, while some were sold. After these transactions, BALIC continues to hold provision of
X 89 crore representing 60% of the balance outstanding amount — reduction of ¥ 37 crore from
previous quarter's amount of ¥ 126 crore.

vi) Shareholders' profit aftef tax during Q2 FY20 increased by 57% to % 207 crore vis T 132 crore in
Q2 FY19. Higher profit on sale of investments of ¥ 54 crore (% 46 crore after tax) and realignment
of provision for 1mpa:rment of X 37 crore (X 32 crore after tax) contributed fo this increase.

vii) Solvency ratio stood at a healthy 770% as on 30 September 2019 as against the minimum
regulatory requirement of 150%.

viii) Assets Under Management (AUM) represented by total investments stood at ¥ 58,273 crore as
on 30 September 2019 vis 53,922 crore as on 30 September 201 8 —anincrease of 8%.

Summary of financial results is given in Annexure D,

S Sreenivasan

CFO

22 October 2(_)19
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Annexure A - Consolidated results of BFS - {Ind AS)

G

(¥ In Crore) W2FY20 QZFY19 HTFY20 HTFY1S FY19
1 |income
Interest income 6,145.97 4,465.61 11,886.34 8,636.05 18,776.29
Dividend income 19.86 1814 36.88 3847 61.30
Rental income 0.81 1.33 2.01 259 5.20
fees and commission income- 628.37 259.36 1,217.38 48542 1,681.87
Net gain on fair value change 705.42 193.13 1,588.63 37554 1,978.10
Sale of energy generated and Services 66.65 77.93 -91.09 113,53 147.25
Premium and other operating income from insurance busines) 6,609.34 4,632.81 11,598.75 8,709.73 19,857.32
Others 45.34 49.83 72.44 107 .48 96.67
Total revenue from operations 14,221.86 9,698.14 26,493.52 18,468.81 42,604.00
Cther income 236 0.25 2.96 0.64 1.57
Total income 14,224.22 9,698.39 26,496.48 18,469.45 42,605.57
2 Expeﬁses :
Employee benefits expenses 1,201.55 908.80 2,344.07 1,753.84 3,801.77
Finance costs 2,313.24 1,540.28 4,366.79 2,874.33 6,540.03
Fees and commission expense 509.28 40394 975,73 765.23 - 1,692.77
Impairment of financial instruments - lending assets 594.23 314,86 1,144.97 641.31 1,601.35
Impairment of financial instruments - investments {34.57) 29.11 166.57 29.29 187.32
Claims paid 2,965.61 2,634.45 5,274.96 5,127.57 10,663.70
Reinsurance ceded 1,698.65 757,66 244169 1,314.04 3,119.33
Net change in insurance / investment contract liabilities 1,352.54 507,63 2,807.84 717.31 3,701.96
Depreciation, amortisation and impairment 116.03 52.07 21351 95.04 226.09
Other expenses 980.68 7.38.99 1,878.09 1,350.78 3.017.87
Total expenses 11,597.24 7,887.79 21,614.22 14,668.74 34,452.19
3 |Share of profits of joint venture 1{0.62) (0.21) {0.66) (0.06) 1.36
4  |Profit before tax (1-2+3) 2,626.36 1,310.39 4,881.60 3,800.65 8,154.74
5 |Taxexpense : '
Current tax 38215 622.62 1,330.04 1,.228.78 2737.84
Deferred tax 222.98 {2.82) 76.12 52.76 43.05
Total tax expense 605.13 619.80 1,406.16 1,281.54 2,780.89
6 |Profit after tax (4-5) 2,021.23 1,180.59 3,475.44 2,519.11 5,373.85
7 |Profit aftributable to non-controlling interests 817.51 486.58 1,426.38 989.33 2,154.81
8 |Profit for the period (6-7) 1,203.72 704.01 2,049.06 1,529.78 3,219.04
9 [Other comprehensive income, net of tax :
{a) ltems that will not be reclassified to profit or loss 0.75 {5.25) (1.09) (6.72) (16.67)
{b) ltems that will be reclassified to profit or loss 91.67 {84.83) 402.70 {576.58) 160.23
Total other comprehensive income, net of tax 9242 {96.08) 401.61 {583.30) 143.56
10 |Total comprehensive income (6+9) 2,113.65 1,100.51 3,877.05 1,935.81 5,517.41
11 |Profit attributable to: : _
Owners of the company 1,203.72 704.01 2,049.06 1,529.78 3,219.04
Non-controlling interests 817.51 486.58 1,426.38 989.33 2,154.81
12 |Total comprehensive income atiributable to: ‘
. |Owners of the company 1,270.58 637.46 2,344.05 1,100.20 3.325.07
Non-controlling interésts 843.07 483.05 1,533.00 835.61 2,192.34
13 |Paid-up equity share capital {Face value of % 5) 79.57 79.57 79.57 79.57 79.57
14 |Other equity 23,686.35
15 |Earnings per share (¥) (not annualised)
Basic 75.6 44.2 128.8 96.1 202.3
Diluted 75.6 44.2 128.7 96.1 202.3
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Annexure B - Summary financial results of BFL{consoclidated) - (Ind AS)

T In Crore Q2FY20 | Q2FY19 | H1FY20 | H1FY19 FY19
Total income 6,322 4,273 12,131 8,211 18,502
Interest expenses 2,323 1,565 4,437 2,925 6,624
Net interest income 3,999 2,708 7,694 5,286 11,878
Operating expenses 1,383 958 2,675 1,913 4,198
Loan losses and provisions 584 315 1,145 641 1,501
Profit before tax 2,022 1,435 3,874 2,732 6,179
Profit after tax 1,506 923 2,702 1,759 3,995
Annexure C - Summary financial results of BAGIC — (Indian GAAP) : 7 .
¥ in Crore Q2FY20 | Q2FY19 | H1FY20 | H1FY19 FY19
Gross written premium 4,279 2,718 7,123 5,148 11,097
| Net earned premium 21311 . 1,679 4,078 3,202 7,010
Underwriting result - (91) (12) (82) 116 18
investment and other income 462 286 772 583 1,134
Profit before tax 37 274 630 709 1,152
Profit afer fax 294 182 504 473 780
Key tatios - . : : :
Claim ratio 75.0% 68.2% 1 73.9% 67.0% 68.6%
Cor.nbined‘ratio 102.7_% 97.2% ] 102.8% | 93.8% 96.7%
Annexure D - Summary financial results of BALIC — (Indian GAAP) |
Tin Crore Q2FY20 | Q2FY19| HiFY20 | HIFYi8|  FY19
New business premium 1,235 1,213 2,249 1,934 4,923
Rated individual new business premium* 450 - 346 782 629 1,742
Group protection new business premium 428 356 826 617 1,450
Renewal premium 1,000 870 1,823 1,510 3,934
Gross written premium 2,2;35 2,083 4,072 3,444 8,857
Shareholders profit 208 114 300 239 398
Amount transferred from the policyholders’ ; ' ,
account fo:the shareholders’ account (nef) () 18 1) 39 104
Total shareholders’ profit after tax 207 132 269 502

278

: * Rated new busingss premium = 100% of Regular premium + 1.0% of Single premium policies sold.
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