
 

 

Date: 14th July, 2020 
   
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400 001 
 
 
SCRIP CODE: 511147 
Company:  Wall Street Finance Limited 
Subject:  Submission of revised Audited financial results for the fourth quarter and financial year 

ended 31st March, 2020 
 
 
In continuation of the Company’s submission for the Audited Financial Results on 17th June, 2020, there 
has been inadvertent typo errors in the consolidated financial results: 
  
‘In the first column for the quarter ended 31st March, 2020, please read the following numbers as 
mentioned below: 
 
(i) Current tax should be read as Rs. 20.36 Lakhs instead of Rs. (0.50) Lakhs  
(ii) Deferred tax should be read as Rs. 47.10 Lakhs instead of Rs. (9.27) Lakhs  
(iii) Net profit / loss after tax should be read as Rs. (117.69) Lakhs instead of Rs. (194.92) Lakhs and  
(iv) Total comprehensive income should be read as Rs. (116.62) Lakhs instead of (193.84) Lakhs.’ 
  
The above mentioned corrections have been incorporated and we are enclosing the complete set of 
Audited Financial Results for the fourth quarter and financial year ended 31st March, 2020 alongwith 
Auditors Reports (Standalone and Consolidated) again for your record. 
 

 Further, there is no change in the figures of Standalone Financial Results for the fourth quarter and 
financial year ended 31st March, 2020 as submitted earlier on 17th June, 2020 as part of outcome of the 
board meeting. 
 
Please take the above on record and acknowledge the receipt of the same. 
 
Yours Faithfully, 
For Wall Street Finance Limited    

         
_________________________     
Chaitali Desai 
Company Secretary 
Encl: As above 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 
To Board of Directors of  
Wall Street Finance Limited  
 
Opinion  
 
We have audited the accompanying Statement of Standalone Financial Results of WALL STREET FINANCE 
LIMITED (the “Company”), for the quarter and year ended March 31, 2020 (the “Statement”), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

ii. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting” 

(Ind AS 34”) prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules 

issued thereunder and other accounting principles generally accepted in India of the net loss and total 

comprehensive income and other financial information of the Company for the quarter and year ended March 

31, 2020. 

 
Basis for Opinion 
 
We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

 
Management’s Responsibilities for the Standalone Financial Results  
This Statement has been prepared on the basis of the standalone annual financial statements. The 

Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give 

a true and fair view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 

Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
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Continuation Sheet ….. 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is 

free from material misstatement, whether due to fraud or error.  

 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability, to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.  

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors.  

 



D T S & Associates LLP 
C h a r t e r e d  A c c o u n t a n t s  

 

Continuation Sheet ….. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
Other Matter 
The statement includes the results for the quarter ended March 31, 2020 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations. 

For D T S & Associates LLP 
Chartered Accountants 
Registration No. 142412W / W100595 

 
 
 
 

T. P. Ostwal 
(Partner) 
M. No. 030848  

 

Place: Mumbai                                                                          

    Date: June 17, 2020 

    UDIN:  20030848AAAAAU4377 
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Independent Auditor's Report On Quarterly Consolidated Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 
 
To Board of Directors of  
Wall Street Finance Limited 
  
Opinion  
We have audited the accompanying Statement of Consolidated Financial Results of WALLSTREET 

FINANCE LIMITED (the “Company”) and its subsidiary (the Company and its subsidiary together 

referred to as the “Group”), for the three months and year ended March 31, 2020 (the “Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”).  

 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement:  

(i) includes the results of the following subsidiary 

S Global Insurance Advisory Limited 

 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and  

 

(iii) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act 

2013 (the “Act”) read with relevant rules issued thereunder and other accounting 

principles generally accepted in India of the consolidated net profit and consolidated total 

comprehensive income and other financial information of the Group for the three months 

and year ended March 31, 2020.  

 
Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (the “ICAI”) together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code 
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of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion.  

 

Management’s Responsibilities for the Consolidated Financial Results  
The Statement has been prepared on the basis of the consolidated annual financial statement. The 

Company’s Board of Directors are responsible for the preparation and presentation of the Statement 

that give a true and fair view of the consolidated net profit and consolidated other comprehensive 

income and other financial information of the Group in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Boards of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the respective financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Company, as aforesaid.  

 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are responsible for assessing the ability of the respective entities to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Boards of Directors either intend to liquidate their respective entities 

or to cease operations, or have no realistic alternative but to do so. The respective Boards of 

Directors of the companies included in the Group are responsible for overseeing the financial 

reporting process of the Group.  

 

 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Statement.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:  
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• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 

going concern.  

 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation.  

 

We communicate with those charged with governance of the Company and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 
 
Other Matter 
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The statement includes the results for the quarter ended March 31, 2020 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2020 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

 

For D T S & Associates LLP 
Chartered Accountants 
Registration No. 142412W / W100595 

 
 
 
 
 

T. P. Ostwal 
(Partner) 
M. No. 030848  

Place: Mumbai                                                                          

    Date: June 17, 2020 

    UDIN: 20030848AAAAAV8258  

 



WALL STREET FINANCE L TO. 
CIN : L99999MH1986PLC039660 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 (Rs In lakhs) , 

Consolidated 
S •. Particulars Quarter Ended Year Ended 
No. 31-Mar-20 3i-0ec-i9 3i-Mar-i9 31 -Mar-20 3i-Mar-i9 

~AudltedL llUnauditedl JAudltedl (AudIted] (l\udlted] 
1 Income from Operations 

a) Revenue from Operations 949.50 873 67 688.08 3,632.22 2,388 .18 
b) Other Income 49.25 50.77 10039 199.13 277 .74 
Total Revenue a + b) 998.75 924.44 788.46 3831.35 2665.92 

2 Expenses 
a. Employee benefits expense 306.22 330 02 274.79 1,31 2.68 1,039.53 
b. Finance Costs 27.90 36.1 3 29 11 144.88 126.86 
c. Depreciation & Amortization expenses 28.66 18.88 5.33 81.93 39.15 
d. Other E~penses 821.12 528.55 436 97 2,365.79 1,454.22 
Total Expenses 1 183.90 913.58 746.21 3905.28 2659.75 

3 Profitl(Loss) from before exceptional 
(185.15] 10.86 42.26 (73.93) 6.17 items (1 -2) 

4 Exceptional Items - . - - . 
5 Net Profit I (Loss) before tax (3+4) (185.15] 10.86 42.26 (73.93] 6.17 
6 Tax Expense 

a. Current tax 20.36 (0.50) (1 .50) (2.14) (1.50) 
b. Deferred Tax 47.10 (9.27 (0.55 23.62 6.52 

7 Net Profit I (Loss) after tax (5-6) (117.69] 1.09 40.22 (52.45] 11 .19 
8 Other comprehensive income (OCI) 

1.07 (0.00) (9. 75) (6.06] 4.68 (Net of taxes) 
9 Total comprehensive Income (7+8) 116.62 1.09 30.47 (58.61 15.87 

10 Paid-up Equity Share Capital 
1,1 59.84 1.159.84 1,159.84 1,159.84 1,159.84 

Face Value Rs. 10/· each}. 
11 Reserves Excluding Revaluation 

Reserves as per Balance Sheet of 2,491.12 2,756.94 
I previous accounting year 

12 Earn ing per share (EPS) of Rs. 10 
each (not annuallsed) 
(a) Basic (1.01) 0.01 0.35 (0.45) 0.10 
b) Diluted " .01 0.01 0.35 (0.45 0.10 

Notes to the Consolidated Audited financial results: 
1 These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder as amended. 
2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its 

meeting held on 17th June, 2020. 
3 The Company is engaged primarily in the business of forex in the current period, there is no separate 

reportable segment applicable in terms of Ihe requirement of Ind AS 108, 'Operating Segments'. 

4 The Board has recommended a dividend of Rs .1.50 per share (15%) on equity shares of Rs. 10 each subject 
to approval of members of the Company at the forthcoming Annual General Meeting. 

5 COVID19 pandemic across the globe and in India has resulted in a significant decline in economic activities. 
Our business is directly impacted due the COVID19 pandemic as International travell1as come to a standstill 
and has affected all segments of our business from the last week of February 2020. However, considering the 
emerging scenario, the Company is confident of continuing as a Going Concern. 

6 Provision in the current quarter has been made amounting to Rs. 87.60 lakhs, against a counter party exposure 
of Rs. 67.06 lakhs for transactions undertaken during the previous quarter and Rs. 20.54 lakhs against as old 
insurance claim receivable. All efforts and actions are being taken for recovery of the above. 

7 Figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures for the 
year ended 31st March, 2020 and the published figures for the nine months ended 31st December, 2019. 

B Figures for the previous period have been regrouped f re-classified wherever necessary to make them 
comparable with current period. 

Place: Mumbai 
Date: 17th June 2020 

N. Srikrishna 
Whole Time Director & 
Chief ExecutiVe Officer 










