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Date: 17%" June, 2020

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai— 400 001

SCRIP CODE: 511147
Company: Wall Street Finance Limited
Subject: Outcome of the Board Meeting and Launch of ‘WSFx Smart Fx’ Mobile app

The Board Meeting of the Company was held today i.e. Wednesday, 17" June, 2020 and the Board
Members has inter-alia, considered and approved the following:

(1) As recommended by the Audit Committee, the Board approved the Audited Financial Results
(Standalone and Consolidated) for the fourth quarter and financial year ended 31 March, 2020.
We are enclosing the said financial results alongwith the Auditors report (Standalone and
Consolidated) as issued by M/s. DTS & Associates, Chartered Accountants, the Statutory Auditors
of the Company as an Annexure |.

(2) We are enclosing the declaration with regard to issue of audit reports (Standalone and
Consolidated) with unmodified opinion by the Statutory Auditors of the Company as an Annexure
1.

(3) The Board of Directors has recommended a payment of final dividend @ 15% i.e. Rs. 1.50 per
equity share of face value of Rs. 10 each for the financial year ended 31 March, 2020, subject to
approval of the shareholders at the ensuing Annual General Meeting. Dividend, if approved by
the shareholders will be paid within a prescribed timeline.

(4) The Company has launched its ‘WSFx Smart Fx’ mobile app. The brief note on feature of the
product is enclosed as an Annexure Il

The meeting of Board of Directors commenced at 4.30 p.m. and concluded at 6.30 p.m.
Please take the above on record and acknowledge the receipt of the same.

Thanking You,
For Wall Street Finance Limited

Sd/-

Chaitali Desai
Company Secretary
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To Board of Directors of

Wall Street Finance Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of WALL STREET FINANCE
LIMITED (the “Company”), for the quarter and year ended March 31, 2020 (the “Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the statement:
i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

ii. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34”) prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the net loss and total
comprehensive income and other financial information of the Company for the quarter and year ended March
31, 2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
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includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is

free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

Continuation Sheet .....
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited

review by us, as required under the Listing Regulations.

For D T S & Associates LLP

Chartered Accountants
Registration No. 142412W / W100595

M. No. 030848

Place: Mumbai
Date: June 17, 2020

UDIN: 20030848AAAAAU4377

Continuation Sheet .....



WALL STREET FINANCE LTD.

CIN : L99999MH1986PLC039660
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020  (Rs. In Lakhs)

Standalone

Sr. Quarter Ended Year Ended

No. Particulan: 31-Mar-20 | 31-Dec-19 | 31-Mar-19 | 31-Mar-20 | 31-Mar-19

(Audited) | (Unaudited) | (Audited) {Audited) | (Audited)

1 |Income from Operations

a) Revenue from Operations 949.50 873.67 688.08 3,632.22 2,387.79

b) Other Income 49.25 50.77 100.39 199.13 277.74

Total Revenue (a + b) 998.75 924.44 788.46 3,831.35 | 2,665.53
2 |Expenses

a. Employee benefits expense 306.22 330.02 274.79 1,312.68 1,039.53

b. Finance Costs 27.90 36.13 29.11 144.88 126.86

c. Depreciation & Amortization expenses 28.66 18.88 5.33 81.93 39.15

d. Other Expenses 821.06 528.55 435.94 2,365.73 1,452.84

Total Expenses 1,183.84 913.58 745.18 3,905.22 | 2,658.38
3 !’roflt)'(Loss) from before exceptional (185.09) 10.86 43.29 (73.87) 745

items (1-2)
4 |Exceptional ltems - - - -
5 |Net Profit/ (Loss) before tax (3+4) {185.09) 10.86 43.29 (73.87) 715
6 |Tax Expense

a. Current tax 20.36 (0.50) (1.50) (2.14) (1.50)
b. Deferred Tax 4710 (9.27) (0.55) 23.62 6.52

7 |Net Profit / {Loss) after tax (5-6) {117.63) 1.09 41.24 {52.39) 12.47
g8 |Other comprehensive income (OCI)

(Net of taxes) 1.07 (0.00) (9.75) (6.06) 4.68
9 |Total comprehensive income (7+8) (116.56) 1.09 31.489 {58.45) 16.85

10 [Paid-up Equity Share Capital
(Face Value Rs. 10/- each)

11 |Reserves Excluding Revaluation
Reserves as per Balance Sheet of 2.491.12 2,756.94
previous accounting year

12 |Earning per share (EPS) of Rs. 10
each {not annualised)

(a) Basic (1.01) 0.01 0.36 (0.45) 0.10
(b) Diluted (1.01) 0.01 0.36 (0.45) 0.10

Notes to the Standalone Audited financial results:
1 These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder as amended.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 17th June, 2020.

3 The Company is engaged primarily in the business of forex in the current period, there is no separate
reportable segment applicable in terms of the requirement of Ind AS 108, ‘Operating Segments’.

4 The Board has recommended a dividend of Rs.1.50 per share (15%) on equity shares of Rs. 10 each subject
to approval of members of the Company at the forthcoming Annual General Meeting.

5 COVID19 pandemic across the globe and in India has resulted in a significant decline in economic activities.
Our business is directly impacted due the COVID19 pandemic as International travel has come to a standstill
and has affected all segments of our business from the last week of February 2020. However, considering the
emerging scenario, the Company is confident of continuing as a Going Concern.

6 Provision in the current quarter has been made amounting to Rs. 87.60 lakhs, against a counter party exposure
of Rs. 67.06 lakhs for transactions undertaken during the previous quarter and Rs. 20.54 lakhs against as old
insurance claim receivable. All efforts and actions are being taken for recovery of the above.

7 Figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures for the
year ended 31si March, 2020 and the published figures for the nine months ended 31st December, 2019.

8 Figures for the previous period have been regrouped / re-classified wherever necessary to make them
comparable with current period.

N. Srikrishna
Whole Time Director &
Chief Executive Officer

1,159.84 1,159.84 1,159.84 1,159.84 1,159.84

Place: Mumbai
Date: 17th June 2020




[AUDITED STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lakhs)

STANDALONE
PARTICULARS As at 31st | As at 31st
March 2020 | March 2019
ASSETS
Non-Current Assets
Property, plant and equipment 114.63 87.31
Investment Property . =
Goodwill on Censolidation
Other Intangible assets 347 .49 239.68
Intangible Asset under development 255.19 282.46
Financial assets
Investments 16.59 17. 71
Other financial assets 103.29 198.89
Other non-current assets 1.99 3.84
Deferred tax asset (Net) 115.96 89.60
Income tax assets (Net) 300.32 Zdo.00
Current Assets
Inventories 283.01 200.90
Financial Assels
Investments 10.20 10.12
Trade Receivables 359.08 1.101.50
Cash and Cash Equivalents 1,439.61 1,458.34
Other Bank Balances 1,290.00 1,386.78
Other financial assets 225.71 231.34
Other Current Assets 255.93 310.24
Total Assets 5,119.00 5,854.25
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,159.84 1,159.84
Other Equity 2,491.12 2,756.94
Liabilities
Non-Current Liabilities
Financial Liabilities
Other Financial Liabilities - -
Provisions 33.34 A A2
Current Liabilities
Financial Liabilities
Borrowings 914.74 974.66
Trade Payables 273.37 676.68
Other Financial Liabilities 35.24 29.69
Provisions 35.46 36.13
Other Current Liabilities 175.89 182.59
Total Equity and Liabilities 5,119.00 5,854.25




WALL STREET FINANCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
CIN : L99999MH1986PLC039660

For the year  For the year

Particulars Ended Mar-20 Ended Mar-19
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (73.87) 715
Adjustment for Non Cash and Non Operating items
Profit on saie of assets (0.15) (7.29)
Loss on sale of assets / assets written off 0.50 -
Loss on doubtfui receivables / claims 87.60
Depreciation 81.93 39.15
Fair Valuation of Investments 1.04 (0.27)
Interest income (175.79) (176.29)
Employee Stock Option Plan Expenses 1.89 25.96
Provision for Employee Expenses (Net of Payment) (13.86) 19.74
Operating profit before working capital changes {90.71) (91.86)
Adjustment for:
Trade Receivabies and Other Current Assets 812.21 (88.34)
Inventories (82.11) 567.05
Trade payables & other liabilities (404.46) 47.39
Cash generated from operations 234.93 434.24
interest paid 144.88 126.86
Direct taxes paid / refund received (net) (66.92) (192.82)
Cash flow before extraordinary items 312.90 368.27
Net cash from [/ (used in) operating activities 312.90 368.27
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (190.68) (314.75)
Sale of fixed assets 0.54 60.54
Other Bank Balances (Includes Fixed Deposits & Earmarked Funds) 96.79 (1,082.94)
interest Income 175.79 176.29
Net Cash from / {(used in) investing activities 82.44 (1,160.85)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from / (Repayment of) bank borrowings / Loan (net) (59.92) (577.48)
Interest Paid (144.88) (126.86)
Dividend Paid (Including DDT) (209.26) -
Net Cash from / (used in) financing activities {414.06) (704.34)
Net increase / (decrease) in Cash and Cash equivalents { A+B+C ) {(18.73) (1,496.92)
Opening balance of cash and cash equivalents 1,458.34 2,955.26

Closing balance of cash and cash equivalents 1,439.61 1,458.34
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Independent Auditor's Report On Quarterly Consolidated Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To Board of Directors of
Wall Street Finance Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of WALLSTREET
FINANCE LIMITED (the “Company”) and its subsidiary (the Company and its subsidiary together
referred to as the “Group”), for the three months and year ended March 31, 2020 (the “Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
0) includes the results of the following subsidiary

S Global Insurance Advisory Limited

(i) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

(iii) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act
2013 (the “Act’) read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the three months
and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI”) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code

REGD. OFFICE: SUITE # 1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUM
PHONE: +91 22 4945 4050 FAX: + 91 22 4945 4010
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of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statement. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Boards of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose

of preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Boards of Directors either intend to liquidate their respective entities
or to cease operations, or have no realistic alternative but to do so. The respective Boards of
Directors of the companies included in the Group are responsible for overseeing the financial

reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Continuation Sh
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* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

Continuation Sheet .....
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The statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which

were subjected to a limited review by us, as required under the Listing Regulations.

For D T S & Associates LLP
Chartered Accountants

Place: Mumbai
Date: June 17, 2020

UDIN: 20030848AAAAAV8258
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WALL STREET FINANCE LTD.

CIN

: L99999MH1986PLC039660

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020  (Rs. In Lakhs)

Consolidated

Sr: Particulars Quarter Ended Year Ended
No. 31-Mar-20 | 31-Dec-19 | 31-Mar-18 | 31-Mar-20 | 31-Mar-19
{Audited) | (Unaudited)| (Audited) {Audited) | (Audited)
1 |Income from Operations

a) Revenue from Operations 949.50 873.67 688.08 3,632.22 | 2,388.18

b) Other Income 49.25 50.77 100.39 199.13 277.74

Total Revenue (a + b) 998.75 924.44 788.46 3,831.35 | 2,665.92
2 |Expenses

a. Employee benefits expense 306.22 330.02 274.79 1,312.68 | 1,039.53

b. Finance Costs 27.90 36.13 29.11 144.88 126.86

c. Depreciation & Amortization expenses 28.66 18.88 533 81.93 39.15

d. Other Expenses 821.12 528.55 436.97 2,365.79 1,454.22

Total Expenses 1,183.90 913.58 746.21 3,905.28 | 2,659.75
3 |Profit/{Loss) from before exceptional

items (1-2) (185.15) 10.86 42.26 {73.93) 6.17
4 |Exceptional ltems = - - - -
5 [Net Profit / (Loss) before tax (3+4) {185.15) 10.86 42.26 {73.93) 6.17
6 |Tax Expense

a. Current tax (0.50) (0.50) (1.50) (2.14) (1.50)
b. Deferred Tax (9.27) (9.27) (0.55) 23.62 6.52

7 |Net Profit / {Loss) after tax (5-6) (194.92) 1.09 40.22 (52.45) 11.19
8 |Other comprehensive income (OCI)

(Net of taxes) 1.07 (0.00) (9.75) (6.08) 4.68
9 |Total comprehensive income {7+8) {193.84) -1.09 30.47 (58.51) 15.87
10 |Paid-up Equity Share Capital

(Foce Valus RS, 10/ each) 1,159.84 1,159.84 1,159.84 1,159.84 1,159.84
11 |Reserves Excluding Revaluation

Reserves as per Balance Sheet of 2,491.12 2,756.94

previous accounting year
12 |Earning per share {EPS) of Rs. 10

each {not annualised) ;

(a) Basic (1.68) 0.01 0.35 (0.45) 0.10

(b) Diluted (1.68) 0.01 0.35 (0.45) 0.10

MNotes to the Consolidated Audited financial results:

Place: Mumbai
Date: 17th June 2020

1 These financial results have been prepared in accordance with the indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder as amended.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 17th June, 2020.

3 The Company is engaged primarily in the business of forex in the current period, there is no separate
reportable segment applicable in terms of the requirement cf Ind AS 108, 'Operating Segments’.

4 The Board has recommended a dividend of Rs.1.50 per chare (15%) on equity shares of Rs. 10 each subject
to approval of members of the Company at the forthcoming Annual General Meeting.

5 COVID19 pandemic across the globe and in India has resulted in a significant decline in economic activities.
Our business is directly impacted due the COVID19 pandemic as International travel has come to a standstill
and has affected all segments of our business from the last week of February 2020. However, considering the
emerging scenario, the Company is confident of continuing as a Going Concern.

6 Provision in the current quarter has been made amounting to Rs. 87.60 lakhs, against a counter party exposure
of Rs. 67.06 lakhs for transactions undertaken during the previous quarter and Rs. 20.54 lakhs against as old
insurance claim receivable. All efforts and actions are being taken for recovery of the above.

7 Figures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures for the
year ended 31st March, 2020 and the published figures for the nine months ended 31st December, 2019.

8 Figures for the previous period have been regrouped / re-classified wherever necessary to make them
comparable with current period.

.
o

M. Srikrishna
Whole Time Director &
Chief Executive Officer




AUDITED STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lakhs)

CONSOLIDATED

PARTICULARS As at 31st | As at 31st
March 2020 | March 2019
ASSETS
Non-Current Assets
Property, plant and equipment 114.63 87.31
Investment Property - ,
Goodwill on Consolidation - -
Other Intangible assets 347.49 239.68
Intangible Asset under development 255.19 282.46
Financial assets -
Investments 15.92 16.88
Other financial assets 103.29 198.89
Other non-current assets 1.99 3.84
Deferred tax asset (Net) 115.96 89.60
Income tax assets (Net) 300.32 235.55
Current Assets =
Inventories 283.01 200.90
Financial Assets -
Investments 10.20 10.12
Trade Receivables 359.08 1,101.50
Cash and Cash Equivalents 1,440.12 1,459.16
Other Bank Balances 1,290.00 1,386.78
Other financial assets 225.75 231.40
Other Current Assets 255.93 310.24
Total Assets 5,118.89 5,854.30
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,159.84 1,159.84
Other Equity 2,491.01 2.756.83
Minority Interest - -
Liabilities
Non-Current Liabilities
Financial Liabilities
Other Financial Liabilities 33.34 772
Provisions - -
Other Non Current Liabilities - =
Current Liabilities
Financial Liabilities
Borrowings 914.74 974.66
Trade Payables 21337 676.68
Other Financial Liabilities 35.24 29.69
Provisions 35.46 36.13
Other Current Liabilities 175.89 182.75
rTotal Equity and Liabilities //;é}_;_:_nd ™ 5,118.89 5,854.30

O




WALL STREET FINANCE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

CIN : L99999MH1986PL.C039660

Particulars

For the period For the period
Ended Mar-20 Ended Mar-19

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adjustment for Non Cash and Non Operating ltems

Profit on sale of assets

Loss on sale of assets / assets written off

Loss on doubtful receivables / claims

Depreciation

Fair Valuation of Investments

Interest income

Employee Stock Option Plan Expenses

Provision for Employee Expenses (Net of Payment)

Operating profit before working capital changes
Adjustment for:

Trade Receivables and Other Current Assets
inventories

Trade payables & other liabilities

Cash generated from operations

interest paid
Direct taxes paid / refund received (net)
Cash flow before extraordinary items

Net cash from / (used in) operating activities

. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets

Sale of fixed assets

Other Bank Balances

(Includes Fixed Deposits & Earmarked Funds)
Interest Income

Net Cash from / (used in) investing activities

. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from / (Repayment of) bank borrowings / Loan (net)

Interest Paid
Dividend Paid (Including DDT)
Net Cash from / (used in) financing activities

Net increase / (decrease) in Cash and Cash equivalents

(A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

(73.93) (38.61)
(0.15) (10.45)
0.50 (0.01)
87.60 :
81.93 23.05
1.04 0.20
(175.79) (81.11)
1.89 10.63
(13.86) 13.73
(90.77) (82.56)
812.21 (843.58)
(82.11) 274.48
(404.72) (99.74)
234.61 (751.41)
144.88 66.82
(66.92) (10.20)
312.58 (694.79)
312.58 (694.79)
(190.68) (314.75)
0.54 60.54
96.79 (1,082.94)
175.79 176.29
82.44 (1,160.85)
(59.92) 342.58
(144.88) (66.82)
(209.26) =
(414.06) 275.76
(19.05) (1,579.88)
1,459.16 2,956.32
1,440.11 1,376.43
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Declaration pursuant to Repgulation 33 (3){d) of Listing Regulations, 2015

In compliance of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27™ May, 2016,
we hereby declare that M/s. DTS & Associates, Chartered Accountants, (Firm Registration No.
142412W), Statutory Auditors of the Company, expressed an unmodified opinion on the Annual
Audited Financial Results (Standalone and Consolidated) of the Company for the financial year ended
on 31° March, 2020.

Yours Faithfully,
For Wall Street Finance Limited

T

N. Srikrishna
Chief Executive Officer and
Whole Time Director

Date : 17" June, 2020
Place : Mumbai
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Annexure - 3

Launch of “WSFx Smart Fx App’

The Company has consciously embarked on a path of digital transformation of the forex business and
creating a digital ecosystem for all its customer segments. Earlier, the Company had launched its Smart
corporate and agent platforms and Smart mobile Apps for corporate houses and agent partners to deal in
foreign exchange. There has been good adoption for these platforms and mobile apps with number of
corporates and agents being on boarded and transacting through the digital platforms.

In line with the Company’s focus to be Digital forex Company, it is our pleasure to announce the launch
of ‘WSFx Smart Fx’ mobile App for retail customers. It will provide a comprehensive digital solution for
students & leisure travelers to manage their forex requirements in an efficient and seamless manner.
‘WSFx Smart Fx’ app gives smart features to customers to book remittance, buy forex card and forex
currencies in four easy steps.

(1)  University fees - Send money abroad for education, university fees payments, GIC payments and
living expenses

(2)  Other Remittance — Send money for travel, medical treatment, immigration, visa fees and various
other purpose as listed by RBI

(3)  WSFx Smart Currency Card — Order new card, link existing / new card and manage the card on the
go

(4)  Foreign Currency — secured and easy buying and selling of all major currencies

‘WSFx Smart Fx’ app also has features like easy encashment, PIN based security, transaction notification,
easy payments using net banking for your completed orders and uploading of KYC documents and other
necessary documents as per RBI norms to process and complete the transaction.

At WSFx we bring trust, transparency and convenience in the foreign exchange dealing and at the same

time building a scalable digital business model. We are making rapid progress in the transformational
journey of the Company, with the objective of enhancing value creation for all stakeholders.

For Wall Street Finance Limited

Sd/-

Chaitali Desai
Company Secretary



