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                                   Outcome of the Board Meeting 
                                                              
                                                                        Board Meeting Start Time  : 4.30 P.M. 
                                                                                                 End Time   : 6.20 P.M. 
Dear Sir, 
    
At the meeting of the Board of Directors held today, the Directors have approved the audited 
financial results of the Company for the financial year ended 31st March 2020. 
 

As required by the Listing Regulations, we furnish below the following particulars: 
 

Audited Financial Results 
 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015., we are enclosing copies of the following for your information and 
records: 
 

(a) The audited financial results of the Company for the financial year ended                 
31st March 2020. 
 

(b) Unmodified auditors’ report on quarterly financial results and year to date results 
issued by B S R  & Co. LLP, Chartered Accountant of our Statutory Auditors. 

 
Kindly take the above on record and acknowledge receipt. 
 

Thanking you, 
 
For WABCO INDIA LIMITED 
 
   s/d 
M C Gokul  
Company Secretary 
 

This submission follows the COVID19 guidelines issued by the stock exchanges. 
Hence this is not on the letter head of the Company and is unsigned since there is 
a travel restriction and the signatories are working from home. 

 



8 SR & Co. LLP 
Chartered Accountants 

KRM Tower. 1• & 2 .. Roof. 
No 1. H1mng1on Rold, ChotJ>el, 
ChoMIM 600 031 . India 

INDEPENDENT AUDITORS' REPORT 

TOTll f. ROARO OF DIRECTORS OF WAllCO INOIA LIMITED 

Rc11or1 on the uutlit of the Annual Finnnciul llcsults 

Opinion 

T•e>l>OM +91 44 4608 3100 
Fu +91444608 3199 

We have audited the accompanying annual finnncinl resul!S of WABCO India ~imi lc~ (hcrcin~fter 
referred to as the "Company .. ) for the year ended March 31. 2020. anached here:" !lh. being s~bm1tted 
b> the Compan) pursuant to the requirement of Rcgulaiion ~3 _of 1he SE~I (L.1st111g Obhga11ons and 
Di.closure Requirements) Regulations. 2015. as amended ('L1s1111g Rcgula11ons ). 

In our opinion and to the bes! of our infomiaiion and according to 1he explanations given to us. the 
aforesaid annual financial results: 

a. arc presented in accordance with 1hc rcquircmems of Regulation 33 of the Lisiing Rcgula1ions in 
1his regard: and 

b. give a iruc and fair view in confon11i1y wilh !he rccognilion and measurcmenl principles laid down 
in the applicable Indian Accounting Standards. and oiher accouming principles gcncmlly accepled 
in India. of the net profit and olhcr comprehensive income and other financial infomiation for the 
) car ended March 31, 2020. 

Basis for O pinion 

\\ c conducted our audit in accordance \\ith the Standards on Auditing ("SAs .. ) specified under section 
1-13(10) of the Companies Act. 2013 (''lhc Act'"). Our responsibilities under those SAs arc funher 
described in the Auditor's Responsibilitil!s/or rite Audit oftlte Armuul Fi11011cic1I Resu/t.1 section of our 
rcpon We are independent of the Com pan). in accordance "ith the Code of Ethics issued b> 1he 
Institute of Chanered Accoun1ants of India together "ith the ethical requirements !hat ore relevant 10 
our audit of lhc financial statements under the provisions of the Act. and the Rules thereunder, and we 
have fulfilled our other elhical responsibilities in accordance "ith these requirement\ anti the Code of 
Ethics. We believe that the audit evidence we have obtained. is sufficient and appropriate to pr111 ide a 
basis for our opinion on the annual financial results. 

Manaitcment's and Board of Directors' Respon1ibllilies for the Annual Financial Result5 

The"" annual financial results ha•e been prepared on the basis of the annual financial sta1cmcn1s. 

The Company's Managemem and the: Hoard of Directors arc responsible for the preparation and 
pre~ntation of thcsc aMual financial results thal give a lruc and fair 'ie" of the ncl profill loss and 
other compn:hensi\'C income and other financial infonna1ion in accordance "i1h 1hc recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of1he 
Acl and other accounting principles generally accepted in India and in compliance wi1h Regula1ion JJ 
of the ~isting Rcgulali?ns. This ~ponsibility also includes maintenance of adequale accounli 
records m a~cordance wll~ lhc: prov1s1ons of the: Act for safeguarding of1he assc1s of the Company 
for pn:v.entmg .a~ detec!mg. frauds and other .irregularities: sclec1ion and application of approp a 
~ccountmg ~hc1es: m~kmg Judgmen1s and osumates 1hat are reasonable and pruden1: and the de 
1mplementat1on and maintenance of adequate internal financial controls, that were opcraling efl'ec1ivlll..-" 

••••a..11........., ...... ,lfll ..... uet211t-...._. I". C.. 
._ ....... ~ .... .... l1'7 .... 

-----~, ...... -­___ ,__ ___ ..... __ ... , __ _ ..... ...... -
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Independent Auditors' Rcporl on Annua l Financial Results of WABCO India Limited 
pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 

Page 2 of 3 

for ensuring accuracy and compleiene~s of 1he accounting records. rcle' ani to the preparation a'.1d 
pre>entation of the annual financial results thni gh e a true and fair view and arc free from material 
mis\tntcmcnt. whether due to fraud or error. 

In prepormg the annual financial results, the Monngcmcnl and the Board of Directors arc responsible 
for assessing the Company's ability to continue a~ n going concern. disclosing. as applicable. matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Compan) or to cease operations. or has no realistic alternative but to do 
so. 

The Board of Directors is responsible for o\c~ccing the Cornpan) ·s financial reponing process 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our ObJect,.cs are to obtain reasonable assurance about whether the annual financial results as a "hole 
arc free from material misstatement. "hcther due to fraud or error. and 10 issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guaron1ce 1ha1 an 
audi1 conducted in accordance with SA~ "ill always detect a rna1erial misstatement when it exists. 
Mi%1atcmcnts con arise from fraud or error and arc considered material if, individually or in the 
aggregate. they could reasonably be expec1ed to innucnce 1he economic decisions of users taken on the 
basis of1hcsc annual financial results. 

As part of an audit in accordance \\ilh SAs. \\C exercise professional judgmenl and maintain 
profcs\ional skepticism throughout the audit. We also: 

• 

• 

• 

• 

ldentif) and assess the risks of material m1\sta1erne111 of the annual financial results. \\hethcr due 
to fraud or error. design and perform audit procedures responsive to those risks. and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. lhe risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error. 
as fraud ma) involve collusion. forger), intentional omissions. misrepresentations. or the O\Crride 
of internal control. 

Obiain an understanding of internal control relevant to the audit in order to design audit procedures 
1ha1 an: appropriate in lhe circumstances. Under Section 143(3) (i) of the Act, we arc al~o 
responsible for expressing our opinion 1hrough a separate rcpon on the complete set of financial 
swements on whe1her 1he company has adequate in1ernal financial controls with reference to 
fin111ci1I sia1emen1s in place and the operating c1Tcc1ivcncss of such controls. 

Evaluate the appropriateness of accounting policies used and lhe reasonableness (>f accounting 
estima&es and related disclosures in the financial results made by the Managcmcn1 and Board of 
Directors. 

Conclude on the approprilleneSs of the Management and Board of Directors use of the going 
~ bail of llCCOUllting 111d, based on the audil evidenc:e oblained, whe1her a malerial 
UllClfWnl)' exiSIS related IO events or conditions that may cast signific1111 doubl on th 
approprMlmneuorlhisassumpcion. lrwe conclude !hall mllerial uncertainty exists, we are n:qui 
to draw attention in our auditor's report to the related ditclosures in the annual financial results 
Ir such disclOIUl'e5 are inadcquare. to modify our opinion. Our conclusions are based on lhe a 



BS R & Co. LLP 

Independent A ud itors' Report on Annua l F'in11ncia l Resu lts of \VA BCO I ndia Lim ited 
p ursuanl lo Regula l ion 33 of the SEB I ( Lis cing Oblig:llion a nd Disc losu re Requi rem ents) 
Rei:ula lion, 20 IS 

C\ idcncc ob1aincd up 10 the date of our audilllr·, report 1 lo"c' er. fu1urc cvcnls or co11di1ions ma)' 
cau-c lhe Com pan} to cease 10 con1inuc as n gorng concern. 

• I.\ aluatc 1hc O\ era II prcscniation. struc1urc and con1c111of1hc annual financia l re~ults. including the 
disclosures. nnd "hcther the annual financial rc\Ulh rcpre~e111 1he underlying 1mnsac1ions and 
c•enls ma manner 1ha1 achie' es fair prcscn1nimn. 

\\c communica1c "ith those charged "i1h go,cmancc regarding. among 01her mailers. 1he planned 
..cope and liming of the audi1 and significam audi1 findings. including an> significanl deficiencies in 
m1emal control that \\C identif) during our audit , 

\\'e al.;o pro' idc those charged" ith go,emance "11h a slalement tha1 "e ha•e complied "ith rele,an1 
ethical requirements regarding independence, and 10 communi<a1c "11h them all rcln1ionships and other 
matter. that mn) rcasonabl) be thought to bear on our independence. and .-here applicable. related 
..afcguards. 

Other Matters 

a. The nnnual financial results include the rcsuh' for the quarter ended March ) I. 2020 being the 
ba lancing figure between lhe audi1cd figures in rcspcc1 of the full financial year and the published 
unaudited year 10 date figures up to 1hc 1h1rd quarter of 1he current financial year "hich were 
subjcc1ed 10 limited review. 

b. Corrc~pond ing figures for the quarter/ year ended March 31. 20 19. included in 1he Statcmcnl arc 
based on the previously issued fi nancial re'uhs that \\Crc aud ited by the predecessor auditors .-ho 
expressed an unmodified opinion(\ idc their audit rc1>0rt dated May 25. 2019) furnished to us and 
relied upon b) us for the purpose of our op1111on on lhc State111en1 Also. the limited re\ ic" for the 
quarter ended June 30. :?O 19 includ~'d in the annual re.uh' \\115 re' ie"ed b) the predecessor auditor. 
\\ ho expressed an unmodified opinion (\idc their re\lc" report dated August I), 2019) furni.,hcd 
to u' and relied upon b) us for the purpow ol our opinion on the Siatement. 

for BS R & Co. I.LP 
Chartered Acc<1untunts 
Firm's Registrat ion No: 101248W/W 

\2 '""" \.-- -­........\ K 
p, 
M ipNo:211171 
ICAI UDIN: 202111 71 AAAABCl691 
Pl..:e: Chen1111i 
Diiie: May 22. 2020 

100022 



WABCO INDIA LIMITED 
Regislered Office: Plo1 No.3 (SP). Ill Main Road. Ambanur Industrial Esia1c. Chennai 600058 
CIN:L34 103TN2004PLC054667. Ph.91 -14 -1224 2000, Fax. 91 44 -1224 2009, www.wabcoindia.com. Email: info.india@wabco-aulo.com 

STAT EMENT OF AUDITED FINANCIAL RESULTS FOR T HE QUARTER & YEAR ENDED MARCH 3 1, 2020 
(Rupees in lakhs except EPS infor1mtion) 

' 
Quarter ended Yenr ended 

S.No. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Refer Note 9 Refer Note 9 

1 Revenue from operations 40,485.39 44,094.70 66,289.74 192,956.15 285,413.56 

2 0 1hcr income 1,8 13.1 2 1,579.73 1,322.03 6,388.05 7,247.53 

3 Total income (1+2) 42.298.5 1 45,674.43 67,611.77 199,344.20 292,661.09 

4 Expenses 
(a) Cos1 of ma1erials and components consumed 23,232.79 25.260.67 47,-173.67 11 2,635.52 183.454.22 

(b) Changes in inventories of finished goods. work-in- (417.4 1) 285.8 1 (4.649. 12) 2,231.99 ( 1,237.27) 

progress 
(c) Employee benefits expense 6,71 0.65 6.863.03 6. 128.49 26,569.41 25,364.-1 1 

(d) Depreciation and amortisation expense 2.469.14 2.233.82 2.067.63 9,01 1.0l! 7.143.69 

(c) Finance coslS 61.13 45.35 - 191.94 -

(I) Olhcr expenses 5.791.27 5.666.28 8,801.27 26.370.55 36,844.63 

Tolul expenses 37,847.57 40,354.96 59,821.94 177,010.49 251,569.68 

5 Profit before tax (3-4) 4,450.94 5,319.47 7,789.83 22,333.71 41,091.41 

6 Tax expense 
(a) Curren! tax 1,389.32 1.624.82 2,305.68 6,900.70 12,748.38 

(b) Deferred Lax (87 .99) ( 175.09) 274.26 (448.36) 126. 10 

Total l ,301.33 1,449.73 2,579.94 6,452.34 12,874.48 

7 Net profit al'tcr tax (5-6) 3.149.61 3,869.74 5,209.89 15,881.37 28.216.93 

8 Other comprehensiYc income 
Items noi 10 be reclassi fi ed 10 profit or loss in subsequent 
periods 
Re-mcasurcmem gains and (losses) on defi ned benefit 201.95 (102.80) (335.77) ( 106.45) (304.29) 

obliga1ions (net) 

Income iax effect (50.83) 24.93 117.22 26.79 106.33 

Other comprehens ive income for the period 151.12 (77.87) (218.55) (79.66) (197.96) 

9 Total comprchensi"c income(7+8) 3,300.73 3,791.87 4,991.34 15,801.71 28,018.97 

10 Paid-up equity share capital 948.38 948.38 948.38 948.38 948.38 

(Face "alue of lhe share: Rs 5/- each fully paid) 

11 Total reserve (ie) 01her equity 188.506.37 177,049.29 

12 Earnings per share (in rupees): 
Not annualised 

(a) Basic 16.6 1 20.-10 27.47 83.73 148.76 

(b) Diluted 16.6 1 20.-10 27.47 83.73 148.76 



WABCO INDIA LIMITED 
Registered Office: Plot No.3 (SP). Ill Main Road. Ambanur h1dustrial Esiate . Chcnnai 600058 
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ST ATEMENT m· AUDITED FINANCIAL RESULTS FOR T HE QUA RTER & YEAR ENDED MAR CH 31, 2020 

Notes 
I Statement of assets a nd liablitics 

As at 
Particulars March 31, 2020 

(Audited) 

ASSETS 

Non-current assets 

Property, plant and equipments 44.682.63 

Capital work-in-progress 2.995.64 

Right of use assets 2.0 10. 10 

Intangible assets 405.77 

Financial assets 

(i) Loans 723.-14 

(i i) Other financial asseL~ 497.26 

Other non-c111Tent asseL~ 6.946.99 

Non-current tax assets (net) 3.473.78 

Deferred tax assets (net) 79.59 

T otal non-cur rent assets 61,815.20 

Current assets 
Inventories 11.257.47 

Financial asseL~ 

(i) Investments 54.236.57 

(ii) Trade receivables 36.353.82 

(iii) Cash and cash equivalents 6.073.99 

(iv) Bank balances other than (iii) above 40.044.55 

(v) Loans 18.59 

(vi) Otbers 1.16 1.09 

Other current assets 7.1 08.98 

T ota l cur r ent assets 156,255.06 

Total assets 218,070.26 

EQUITY AND LIARILITIES 

Equity 
Equity share capilal - 948.38 

Other equity 
- 1 88~506.37 

T otal equity 189,454.75 

Non-current liabilities 
Provisions 1.4 11.79 

Government grants 3.72 

Deferred tax liabili ties (net) -
Other financial liabilities 87 1.-19 

Total non-current liabilities 2,287.00 

Current liabilities 
Financial liabilities 
(i) Trade payables 

- Dues lo Micro & Small Enlerprises 538.-16 

- Dues lo olher than Micro & Small Enterprises 15. 11 4.08 

(ii) Olher financial liabili ties 5 .1 57.9 1 

Provisions 1,243.94 

Other current liabilities 4.274.12 

Total cnr rcnl liabilities 26,328.51 

Total equity and liabilities 218,070.26 

As at 
March 31, 2019 

(Audited) 

43.724.26 

1,930.60 

-
27 1.25 

710.96 

344.45 

6,639.44 

3.575.59 

-
57,196.55 

15. 104.37 

3 1.342.75 

63,400.27 

4.932.26 
50,033.20 

20.35 

1.3 11.49 
10,2 12.44 

176,357.13 

233,553.68 

948.38 
177.049.29 

177,997.67 

3.114.66 
4. 18 

395.57 

-
3,514.41 

1.333. 14 

39.881.42 

2.984.68 

1.-129.41 

6.-1 12.95 

52,041.60 

233,553.68 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR T HE QUARTER & YEAR ENDED MARCH 31, 2020 

2 Statement of cash flows 

Year ended Year ended 

Particulars 
March 31, MarchJl , 

2020 2019 
(A udited) (Audited) 

A. Cash flow from/(used) in operating activities: 

Profit before tax 22,333.7 1 41,091.41 
Adjus1mems 10 reconcile profit before 1ax to net cash now 
Deprecia1ion of proper!)'. plant and equipment 8,079.77 6,954. 16 
Amortisation of imangible assets 266.30 189.53 
Deprecia1ion on ROU AsseL5 665.01 -
(Profit)/ loss on property plam and equipment sold I discarded (net) 232.54 92.7 1 
(Profi1)/ loss on sale of financial instrument~ (net) (3,442.56) (3,075.87) 
Fair value changes in financial instrumen1s (36.57) -
Provision/ (release of provision) for doubtful trade receivables (net) 191.53 1,308.57 
Finance/ 01her income (including fair value changes in financial ins1rumen1s) (2,536.61) (2,396.67) 

Finance cosls (including fair value changes in fimmcial ins1rume111s) 19 1.94 -
Ne1 foreign exchange differences (unrealised) (358.20) 238.57 
Operating profit before working capit:1I /other changes 25,586.86 44,402.41 
Adjus1men1s for : 
(Increase)/ decrease in invento1ies 3,846.90 ( 1,865.95) 
(Increase)/ decrease in trade receivables and curr~nl asse1s 29,734.62 ( 1,266.59) 
(Increase)/ decrease in loans and 01her financial asscls 3 15.03 (345.69) 
(Increase)/ decrease in Olher non-currenl assels (71)8.86) (2, 152.38) 
Increase I (decrease) in provisions. gra1ui1y and govcmmcn1 grams ( 1,995.24) 77 1.22 
Increase/ (decrease) in 1radc payables and currenl liabililies (27,460.65) ( I 1,097 .20) 
Cash generated from operations 29,228.66 28,445.82 
Income 1ax paid (6,798.89) ( 13,449.62) 
Net cash flow from/(used) in operating activities 22,429.77 14,996.20 

B. Cash n ow from/(uscd) in investing activities: 

Purchase of property, plan!, equipment and intangible asse1s (9,322.8 1) (1 1.92 1.00) 
(including capital work in progress, capiial advances and capi1al credi1ors) 

Sale of property, plant and equipments 83.77 -
Purchase of investments (847,000.00) (510,476.72) 
Proceeds from sale of investmems 824, 106.18 526,831.68 
Realisa1ion of invesunem gain 3,442.56 -
(Purchase)/ proceeds from maturil)' of bank dcposiis -- 9,988.65 (49,056. 16) 
I111eres1 income 2, 171.88 1,756.83 
Net cash f'l ows fr om/(uscd) in investing activities (16,529.77) (42,865.37) 

C. Cnsh flow t'rorn/(used) in financi ng activities : 
Dividends paid (3.603.84) ( 1 . .5 17.4 1) 
Dividend distribution lax (350.90) (3 11.9 1) 

Paymenl of lease liabililics including in1eres1 on lease liabil ilics (803.53) -
Net cash flo ws from/(used) in financing activi ties (4,758.27) (1 ,829.32) 

Net increase in cash and cash cqnil•alcnts [A+ B+CJ l ,141.73 (29,698.49) 

Cash and cash equivalents at the beginning of the period 4,932.26 3-l,630.75 

C ash and cash equivalents as a t end of the period 6,073.99 -l,932.26 

Components of cash and cash equivalents 
i) Cash on hand 9.97 3.87 
ii) On currcm accounts 6,064.02 4,928.39 

Cash and cash equivalents as per Statement of' assets and liabilities 6,073.99 -l,932.26 
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STATEMENT m· AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020 

3 The abnve audited financial results for the quarter and year ended March 31 , 2020 were reviewed by the Audit Committee and upnn iL~ 

recommendation. were approved by the Board of Directors at its meeting held on May 22, 2020. The above results have been subjected to an 
audit by the statutory auditor of the Company. The report of the statutory auditor is unmodified. 

4 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under 
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015. as amended. 

5 Revenue from operations include the following 
Sale of products 

Others 

Total 

31.03.2020 
35,868.11 

4,617.28 

40,485.39 

Quarter ended 

31.12.20 19 
38.5 11.35 

5,583.35 

44,094.70 

Year ended 

31.03.2019 31.03.2020 31.03.20 19 
62.025.10 172.794.58 265,064.93 
4.264.64 20.161.57 20.348.63 

66,289.74 192,956.15 285,413.56 

6 Effective 1st April. 2019, the Company adopoted Ind AS 116 "Leases" and applied the standard to all lease contracts existing on April J, 2019 
using the modified retrospective method. Accordingly, comparati ves for the year ended March 31, 2019 have not been retrospectively adjusted. 
On transition. the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) and a lease liability. 

7 The Company has elected the option to pay taxes at Llie reduced rate per section 115 BAA of the Income Tax Act. 1961. Accordingly, tax 
expense for the quarter and the year ended March 31. 2020 have been measured & recognised in accordance with the said provisions. 

8 The Company operates in one segment. namely amomotive components and allied services. 

9 The figures of the quarter ended March 3 1, 2020 and March 31 , 2019 are the balancing figures between audited figures in respect of the full 
financ ial year and the published unaudited year to date figures upto the third quarter of the respective financial year which was subjccrcd to a 
limited review. 

I 0 The Company has considered the possible effects that may result from the Co VTD- 19 pandemic on the carrying value of property, plant and 
equipment, inventories, receivables and other assets. In developing the assumptions relating to the possible furure uncertainties in the global 
economic conditions because of this pandemic, the Company, as at the date of approval of these financial statemenL~ has used internal and 
external sources of information and concluded that no adjustments are required to the financial results. The Company will continue to monitor 
the developing scenario J'or any material changes. 

11 The figures for the previous period I year, have been regrouped wherever necessary to conform to the current period's I year's classification. 

Chennai 

May 22, 2020 
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