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To
Department of Corporate Services (Listing)
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Dear Sirs

Sub: Outcome of the 4" Meeting of the Board for the financial year 2020-21 held on 034
February, 2021:

Ref: Scrip Code-517399

As already informed vide our letter dated 25" January, 2021 and pursuant to the provisions of
Regulation 30 read with Schedule Ill Para A of Part A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please be informed that the Board of Directors of

the Company met today and the Meeting commenced at 2.00 PM and concluded at 2.45 PM,
infer alia transacted the following business:

1. Un-Audited Financial Results for the Third Quarter and Nine months ended 31.12.2020.

2. Appointment of Mr. Mahesh Kumar K V as Chief Financial Officer and Key Managerial
Personnel of the Company w.e.f. 03™ February, 2021 pursuant to Section 203 (iii) of the
Companies Act, 2013 and Regulation 30 of SEBI (Listing Obligations & Disclosures
Requirements) Regulations, 2015.

Brief Profile of Mr. Mahesh Kumar K V is mentioned below:

T
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Name Mr. Mahesh Kumar KV
Educational B.Com from Mangalore University
Qualification

Email ID maheshbhat@vxl.net

Disclosure for the appointment Mr. Mahesh Kumar K V as Chief Financial Officer and Key
Managerial Personnel pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 as
follows:

Reasons for change viz. | Appointment
appointment, resignation, removal
death or otherwise

Date of appointment (as applicable) | w.e.f. 03 February, 2021
and term of appointment
Brief profile (in case of appointment) | 20 years of Experience in Accounts
and Finance

Disclosure of relationship between | Not applicable

Directors (In case of appointment as
Director)

3. The Board took note of the reply furnished for the notice received from BSE Limited on
20.11.2020.

Please, take all the above on record and kindly treat this as compliance with SEBI (LODR)
Regulations, 2015.

Kindly acknowledge.
Thanking you

Yours faithfully
For VXL Instruments Limited

Lo

Roopa Hegde
Company Secretary and Compliance officer
Membership No. A61939

Encl: As above.



(‘/‘\\, YCRJ & Associates

Chartered Accountants

# 236, 3rd Floor, 14th Main,
'F* Block, Sahakaranagar,
Bengaluru - 560 092.

India

Phone: +9 180 2362 3395
+91 80 4371 3396
E-mail : info@ycrjca.com

Limited Review Report Web  : wwwycrica.com

To,
The Board of Directors
VXL Instruments Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of VWXL
[nstruments Limited (CIN: L85110MH1986PLC272426) ("the Company") for the quarter ended
December 31, 2020 and year to date from April 1, 2020 to December 31, 2020 ("the Statement").

This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34"Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').Qur
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued hy the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For YCR] & Associates
Chartered Accountants
Firm Reg: 0069275

L
Yasha\fa&nth Khanderi /,J: -
“Partner ~

M No: 029066

Place: Bangalore _

Date : February 3, 2021
UDIN: 21029066AAAADLA86S

Offices: e Bengaluru e Chennai e Hyderabad e Delhi
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FINANCIAL RESULTS FOR THE QUARTER ENDED 3151: DECEMBER 2020
(Rupeas in Iakhs except earning per share)
. Correspondi | Year to Date B
‘ ‘ s mo-nths Preceding 3 | ng 3 Months | Figures for \::L:z?ff: Previous -
. . | Months | endedinthe | Current - Finangial
Sl . . ended 5 p Previous
Particulars S ended . previous Period . , Year Ended
No. : g o ! . |Pericd Ended
year Ended
Un-audited | Un-Audited | Un-Audited | Un-audited | Un-audited Audited
31.12.2020 | 30.08.2020 | 31.12.201 9| 31.12.2020 | 31.12.2019 | 31.03.2020
| |Revenue from cperations 29082 | - 12214 | 556.28 499,34 1,298.10 1,924.37
Il |Other Income (0.06) 317 3.05 342 11.02 35.85
i |Total Revenue (I+11) 280.76 128.31 559,33 502.76 1,309.12 1,8860.02
Iv 1Expdnses ‘ ‘
a |Cost of materials 166.7€ 8716 393.18° 263.33 841.92 1,298.38
b |Purchase of stock in lrade ‘ ‘ - -
Changes in inventories of finished goods (16.39) 542 - (45 (20.52) - 2.58 {3.84)
¢ [Changes in inventories of work in N ST
" |progress and stock in frade S | S - - - -
d |Employes benefit expenses 91.42 7868 | © 90.83 25589 266.26 356.75
e |Finance Costs 14,081 1473 12.40 42 46 47.67 20.01
7 |Depreciation and amortization 14.95 20.75 6.15 56.44 18.46 84.36
g |Other expenses 6247 35.84 '71.99 128.87 212.66 230.24
Total Expenses 333.29 212.59 575.00 726.45- 1,389.85 205580
v Profit/(loss) before exceptional items o B e R T .
and tax (1II1V) {42.53) (87.28) (15.68)}, (223,70) {80.43) (96.79)
Vi |Exceptional ifems 32836 . ) 328.36° (0.25)
VIl |Profitf{ioss) before tax (v-vn 28583 {87.28) {15.68) 104,66 (80.43) (96.04)
VIl {Tax axpense B i :
Current tax 156.70 - - 156.70 - -
MAT credit - - - - i - -
% Profiti{loss) for the period from T o ‘ )
continuing operations (VI-V1l) 12913 |- (87.28) {(15.68) (52.04) (80.43) {86.04)
Profit and loss from discontinuing :
X |operations - =, ) - - =
. Tax expense of discontinuing
" XI |operations - 2 ‘ ) - .
Profit!(loss) from Discontinuing i o :
XN |operations (after tax) (X-XI) - - C- - -
XIll |Profiti{loss) for the period (1X+XI) 120.13 (87.28)| (15,68} (52.04) (80.43) (96.04)
XIV |Other Comprehensive Income : - B ‘ !
A [ltems that will not be reclassified to profit
“for loss(net of tax) (rofer Note 4) e ) - (4.89)
g, |Fair Value Adjustrent through Other )
‘| Comprehensive Income i . : 7 =
XV Total Comprehensive Income for the
Y | period (X+XIV) 12913 | (67.28) (15.68) (52.04) (80.43) (100.93)
XV Paid up Equity Share Capital (face :
value Rs. 10/- each) 1,332.48 1,332.48 183248 | 133248 133248 | 1332481
. |Earnings per equity share (for continuing ’
| XV |operation)
(a) Basic 0.97 (0.66) (0.12) 10.39) {0.60) (0.78)|
(b) Diluted 0.87 {0.66) (G.12) {0.39) {0.60) {0.76
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Earnings per equity share {for
XV -7 el :
discontinuing operation)
{a) Basic = - _ _ N
(b) Diluted - . s s = z
Eamings per equity share (for continuing
XIX " 5 o .
and discontinuing operation)
(a) Basic 097 {0.66} {0.12) {0.39) {0.60) (0.76)
(b) Diluted 0.97 {0.66) (0.12) {0.39) (0.60) {0.76}
Notes : }

t  The above financial results for the 3 months ended 31st December, 2020 as racommended by the Audit Committee were approved by the
Board of Diractors In their meeting held on 3rd February 2021,

2 These financial results have been prepared in accordance with the Indian Agcounting Standard (Ind AS) prescribed under Section 133 of the
Companies Act 2013, read with the relevant rules there under and in terms of Ragulation 33 of the SEBI (Listing Obligation and Disclosure
Reguirements) Regulations, 2015 and SEBI Circular dated July 5, 2018, -

3 Previous period figures regrouped, wherever necessary.

4  Excepfional items comprises profit from sale of lmmovable Property.

Segment wise ravenue, results, capital employad -
(Rupees In laths except earning per shire)
¢ |Corresponding| Year to Date | Year to Date Previ
) 3 months | Preceding 3 2 Months Figures for Figures for Finano;lﬁl
No. Particulars ended Months ended | ended in the Current Previous =ia
. i N Year Ended
. | previous year | Period Ended | Period Ended
Un-audited | Un-audited Un-audited Un-audited Un-audited Audited
31.12.2020 | 30.09.2020 -31.12.2019 31.12.2020- 31.12.2019 31.03.2020
1 Segment Revenue (net sale/income from each
. segment)
{ a } Domestic Segment 149 67 55.98 367 66 227.89 702.93 937.12
(b ) Export Segment 141.15 66.16 188.62 271.45 585.17 987.24
Total 290.82 122,14 | 556.28 499.34 1,28810 | 1.924.37
Less: Inter Segment Revenue - - - - - -
Net sales/income from oparations 290.82 122 14 586.28 499.34 1,288.10 1,924.37

5 Segment Results (Profit/{loss) before tax and

finance gost from Each segment)

Profit / (Loss) before tax & Finance costs:

{ a ) Domestic Market 72.25 30.20 109.51 118.64 251.69 324.12

{ b ) Export Market 68.14 32.53 56.18 141.32 213.02 341.46
Total 140.39 652.73 165.69 259.96 464.62 865.58
Less: Finance Costs 14.08 1473 | . 12.40 42.46 47.67 80.01

Less: Cther un-zllocable expenditura /

{Incorne} 168.84 135.28 168.67 441.20 497.38 671.36

Excepfional ltems 328.36 : 328.36 (0.25)
Total Prefit / (Loss) befare Tax 285.33 (87.28} (15.68) 104.66 (80.43) (56.04)

3 |Capital Employed
{Segment assets - Segrent Liabilities)

{ & ) Domestic Market NA NA NA NA NA NA
{ b ) Export Market NA NA NA NA NA NA
Total - - - - - -
For and eRatf giithel Board
.¥ She
Date: 03-02-2021 Whele Ti irect

Place: Bengaluru

DIN: 00515711
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