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VXL/NB/BSE/2018-19
October 31, 2018

Department of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P J Towers, Dalal Street
Mumbai-400 001

Sub: Intimation of outcome of the Board Meeting held on 31° October, 2018
pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015

Dear Sirs

As already informed vide our letter dated 22" QOctober, 2018, the Board of
Directors of VXL Instruments Limited, Mumbai at its Meeting held on 31
October, 2018 which commenced at 11.30 AM and concluded at 3.30 PM , has
inter alia:

1. Based on the recommendation of the Audit Committee, considered and
approved the un-audited financial results for the 2" quarter and half year
ended 30" September, 2018 in compliance with of Regulation 33 of SEBI
(Listing- Obligations and Disclosure Reguirement) Regulations, 2015 and
copy of un-audited Financial Results of the Company for the 2" quarter and
half year ended 30" September, 2018 along with the Limited Review Report
are enclosed herewith.

Please take all the above on record and kindly treat this as compliance with
Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Please take the above on your record.

/L Instruments Limited
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Thanking you

Yours faithfully

For ¥’XL Instruments Limited
/

z 7{

Narayana Bhat
CFO & Company Secretary
Encl.: As above
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Limited Review Report E-mail : info@ycrjca.com

Web : www.ycrjca.com

Review Report to
The Board of Directors
VXL Instruments Limited

We have reviewed the accompanying statement of unaudited Ind AS financial results of VXL
Instruments Limited (the ‘Company’) for the quarter and half year ended September 30, 2018
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility

is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is Free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, has not been prepared in accordance with the

recognition and measurement principles laid down in the applicable Indian Accoy_n@fﬁﬁl%c!ards

Offices: e Bengaluru e Chennai e Hyderabad e Delhi




YCRJ & Associates

Chartered Accountants

(‘Ind AS’) Specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
there under and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For YCRJ & Associates
Chartered Accountants
Firm Reg: 0069275

5o
/VCIJa/:/_(f%% Nayak

Partner
M No 203184

Place: Bangalore
Date : October 31, 2018

Offices: e Bengaluru e Chennai e Hyderabad ODe!'hI
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FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2018
(Rupees in lakhs except earning per share)
Year to Date
X Year to Date ) <
3 months ended Freceding:3 ncnz:f:f‘::jlezgl: Flgures for F;gurfs g Fln:;ecvllac]'u‘fsear
SL.No. Particulars Months ended h Current Period | ' rovious
the previous year Period Ended
Ended
Ended
Un-audited Un-Audited Un-Audited Un-audited Un-audited Audited
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.08.2017 31.03.2018
1 Revenue from operations 231.71 546.86 575.22 878.57 1,696.22 4,589.37
II__|Other Income 0.90 1.04 16.45 1.94 17.45 28.14
lll__|Total Revenue (I+) 232,61 647.90 591.87 880.51 1,713.67 4,617.51
IV |Expenses
a__ |Cost of materials 21438 582.47 587.98 821.23 1.695.98 3,793.45
b |Purchase of stock in trade - - - - - 428.54
Changes in inventories of finished goods - 24.37 (42.51) - (27.50) 2.80
¢ [Changes in inventories of work in progress and
stock in trade - - S . 2 s
d Employee benefit expenses 128.24 ©9.00 103.69 228.24 216.69 218.03
e |Finance Costs 15.11 16.33 8.54 31.44 35.53 £9.87
f Depreciation and amortization 20.20 20.20 7.00 40.40 15.00 28.56
g |Other expenses 68.88 §3.50 73.84 122.38 142.14 276.11
Total Expenses 447.82 795.87 738.54 1,243.69 2,084.84 4,817.36
v Profit/(loss) before exceptional items and
tax (llI-IV) (215.21) (147.97) (145.87) (353.18) (371.17) (199.85)
VI __|Exceptional items 1,893.43 - - 1.893.43 -
VIl |Profit/(loss) before tax (V-VI) 1,678.22 (147.97) (146.87) 1,530.25 (371.17) (199.85)
VIl |Tax expense
Current tax 329.77 - 329.77 -
Deferred tax - - - - - =
IX  |Profit/(loss) for the period from continuing
operations (VII-VIII) 1,348.45 (147.67) (148.87) 1.200.48 (371.17) (199.85)
Profit and loss from discontinuing
X |operations - - = 5 3 =
XI__|Tax expense of discontinuing operations - - = = = N
Profit/(loss) from Discontinuing operations
Xl |(after tax) (X-XI) - - - - - =
XIIl__[Profit/(loss) for the period (IX+XIl) 1,348.45 (147.97) (146.87) 1.200.48 (371.17) (189.85)
XIV__|Other Comprehensive Income :
A . .
Items that will not be reclassifled to profit or
loss(net of tax) (refer Note 4) 0.20 0.25 0.15 0.45 0.45 0.48
B.|Fair Value Adjustment through Other
Comprehensive Income 0.10 0.10 - 0.20 - 0.88
Xv |Total Comprehensive Ifncome for the period
(XHI+XIV) 1,348.75 (147.62) (146.72) 1,201.13 (370.72) (198.50)
XVi Paid up Equity Share Capital (face value Rs.
10/- each) 1,332.00 1,332.00 1,332.00 1.332.00 1,332.00 1,332.00
Eamings per equity share (for continuing
XVIl |operation)
(a) Basic 10.13 (1.11) (1.10) 9.02 (2.78) (1.49)
(b) Diluted 10.13 (1.11) (1.10) 9.02 (2.78) (1.48
Xvil |Eamings per equity share (for discontinuing
operation)
(a) Basic - = 3 =
(b) Diluted - - - =
XIX |Eamings per equity share (for continuing and
discentinuing operation)
(a) Basic 10.13 (1.11) (1.10) 9.02 (2.78) (1.48)
(b) Diluted 10.13 (1.11) (1.10) 9.02 (2.78) (1.49)
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Notes
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Board of Directors in their mesting held on 31.10.2018

1 The ebove financial results for the 3 months ended 30th September, 2018 as recommended by the Audit Committee were approved by the

I1SO 9001: 2015
10008316 QM 15
1SO 14001: 2015
10008316 UM

2 These financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS) prescribed under Saction 133 of the Companies Act, 2013,
read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI

Circular dated July 5, 2016

* 3 Exceptional ltems represents profit from sale of land and building of the company

4 Previous period figures regrouped, wherever necessary

Segment wise revenue, results, capital employed -

(Rupees in lakhs except earning per share)
Précading 3 Corresponding 3 \:ar ::statre ‘;eitr.I::st::: Previous
T CRMTEr IS 3 months ended | -reRedind 3 Months ended in | . 9" A Previous | Financial Year
the previous year Period Ended
Ended
Ended
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
30.09.2018 30.06.2018 30.08.2017 30.09.2018 30.08.2017 31.03.2018
1 Segment Revenue (net salefincoms from each
segment)
( 2 ) Domestic Segment 170.52 139.42 426 32 309.93 1,070.31 2,571.19
(b)) Export Segment 61.20 507.44 148.80 568.84 625.91 2,018.18
Total 231.71 546.88 575.22 878.57 1.696.22 4,589.37
Less: Inter Segment Revenus - = - - -
Net sales/income from operations 231.71 846.86 575.22 878.57 1,686.22 4,588.37
2 |Segment Resuls (Profiv(loss) before tax and
finance cost from Each segment)
Profit / (Loss) before tax & Finance costs:
( 2 ) Domestic Market (6.95) (6.00) 64.92 (12.95) 54,62 201.48
( b ) Export Market 1.32 60.10 14.95 51.42 4.96 117.83
Total (5.84) 54.11 79.87 48.47 59.88 318.31
Less: Finance Costs 15.11 16.33 8.54 31.44 36.00 69.87
Less: Other unallocable expenditure / (Income) (1,698.97) 185.75 218.21 (1,513.22) 395.51 449.28
Total Profit / (Loss) befare Tax 1,678.22 (147.97) (146.87) 1.530.25 (371.17) (199.85)
3 |Capital Employed
(Segment assets - Segment Liabilities)
( 2 ) Domestic Market . NA NA NA NA NA NA
( &) Export Market NA NA NA NA NA NA
Total - - - -

Date: 31-10-2018
Place: Bengaluru

DIN: 00515711
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Statement of Audited Assets and Liabilities as on 30.09.2018
(Amount in Lakhs)
Particulars As at As at
September 30, 2018 March 31, 2018

A ASSETS
1|Non-current Assets
(a) Property, plant and equipment 746.34 1674.35
(b) Other Intangible assets 1.56 1.80
(c) Intangible assets under development 228.63 254.03
(d) Financial
(i) Investments 0.11 0.11
(i) Other financial assets 94.93 58.84
() Other nen-current assets 33.98 33.98
Total Non-current Assets 1105.55 2023.12
2|Current Assets
(a) Inventories 830.06 1152.24
(b) Financial assets
(i)Trade receivables 457.93 2513.80
(i) Cash and cash equivalents 1024.56 21.33
(iii) Other bank balance 83.24 70.82
(iv) Other financial assets 9.10 122.50
(c) Current tax assets (Net) 5.70 5.59
(d) Other current assets 554.83 315.31
Total Current Assets 2965.43 4201.39
Total Assets 4070,98 6224.51

B EQUITY AND LIABILITIES

1] Equity
(a) Equity share capital 1333.59 1333.59
(b) Other Equity 859.56 (139.28)
Total Equity 2193.17 1194.31
2|LIABILITIES

Non-current Liabilities

(a) Financial Liabilities

(i) Long-term borrowings 633.87 587.58
(ii) Other financial liabilities 0.50 0.50
(b) Provisions 20.20 19.20
Total Non-current Liabilities 654.57 607.28

Current liabilities

(a) Financial liabilities

(i) Trade payables 1089.18 4260.64

(i) Other financial liabilities 44.78 124.76
(b) Provisions 60.40 28.90
( c)Other current liabilities 28.86 8.62
Total Current Liabilifies 1223.23 4422.92
Total Liabilities 1877.81 5030.20
Total Equity and Liabilities 4070.98 6224.51
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Notes:

1. The above results reviewed by the Audit Committee, were approved by the Board at its meeting held on
31st October 2018.

2. Segmentwise reporting is based on geographical regions. Since fixed assets are used in the Company's business
interchangeably, segment wise disclosure on capital employed has not been furnished.

3. Figures for th previous year/period have been regrouped/recast wherever necessary to conform to the current year/

period of presentation.
Forand o behagthe Board
\ \

Date: 31-10-2018 _M~She
Place: Bengaluru Whole Time Director
DIN: 00515711




