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October 31, 2018

Department of Corporate Services

Bombay Stock Exchange Limited

Floor 25, P J Towers, Dalal Street

Mumbai-400 001

Sub: lntimation of outcome of the Board Meeting held on 31St October, 2018

pursuant to Requlation 30 of SEBI (Listinq Obligations and Disclosure

Reguirementl Regulations, 2015

Dear Sirs

As already informed vide our letter dated 22nd October, 2018, the Board of

Directors of VXL Instruments Limited, Mumbai at its Meeting held on 31St

October, 2018 which commenced at 11.30 AM and concluded at 3.30 PM ,
has

interalia:

1. Based on the recommendation of the Audit Committee, considered and

approved the un-audited financial results for the 2nd quarter and half year

ended 30"1 September, 2018 in compliance with of Regulation 33 of SEBI

(Listing‘Obligations and Disclosure Requirement) Regulations, 2015 and

copy of un-audited Financial Results of the Company for the 2"d quarter and

half year ended 30th September, 2018 along with the Limited Review Report

are enclosed herewith.

Please take all the above on record and kindly treat this as compliance with

Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Please take the above on your record.

For 1. Instruments Limited

@
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Thanking you

Yours aithfully

For )gL Instruments Limited

/

,,

& Company Secretary

Encl.: As above

Registered and Corporate Office: Unit No. 252, 5m Floor, Building No. 2, Solitaire Corporate Park, Chakala Andheri

Kuria road, Andheri East, MUMBAI — 400093. Tel : 022 - 28245210



YCRJ & Associates
Chartered Accountants
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Bengaluru - 560 092.

Indla

Phone: +9180 2362 3395

+91 80 4371 3396

Limited Review Report
E‘ma” ‘ ‘"'°@V"J"a~‘°'“
Web : www.ycrjca.com

Review Report to

The Board of Directors

VXL Instruments Limited

We have reviewed the accompanying statement of unaudited Ind AS financial results of VXL

Instruments Limited (the ‘Company’) for the quarter and half year ended September 30, 2018

(the ”Statement”) attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (’the Regulation'), read with SEBI Circular No, ClR/CFD/FAC/62/2016 dated July 5,

2016 (’the Circular').

The preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, (Incl AS) 34 "Interim Financial Reporting" prescribed

under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting

Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's

management and has been approved by the Board of Directors of the Company. Our responsibility

is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity'

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is Free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, has not been prepared in accordance with the

recognition and measurement principles laid down in the applicable Indian
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YCRJ & Associates
Chartered Accountants

("Ind AS') Specified under Section 133 of the Companies Act, 2013, read with relevant rules issued

there under and other recognised accounting practices and policies has not disclosed the

information required to be disclosed in terms of the Regulation, read with the Circular, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For YCRJ & Associates

Chartered Accountants

Firm Reg: 0069275

11’ \L

/\/<ua/;‘ef% Nayak
Partner

M No 203184

Place: Bangalore
Date : October 31, 2018

Offices: IBengaluru IChennaI OHyderabad ODelhl
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FINANCIAL RESULTS FOR THE QUARTER ENDED 311111 SEFYEMEER 2171a

(Rupees in lakns except earning per share)

. Year to Dale “W” ”a“

.
.

SLNO. Particulars Months ended . Current Period
.

the prevmus year Period Ended
Ended

Enoeo

Un-a udiled Un-Audited Un-Audited Un-a udiied Un-nudlled Audlted

30.09.2010 30.06.2018 30.09.2017 30.09.2013 30.09.2017 31.03.2013

1 Revenue from operations 231 71 545 56 575.22 878 57 1,696.22 4.589 37

ll Diner Income 0.90 1.04 18.45 1.94 17.45 23.14

"I Total Revenue (I‘ll) 232.51 647 90 591 57 880 51 1,713 57 4.517.51

IV Expenses
3 C051 01 malenals 214 39 582 47 587 98 B21 23 1.695 QB 3.793 45

b Purchase of stock In trade . . - - - 428 54

Changes in inventories omnisned goods - 24.37 (42 51) - (27 50) 2 80

t: Changes in inventories of work in progress and

stock in trade - - » » - ~

11 Employee Denefil expenses 129 24 99 00 103 69 228 24 216 69 218 03

e Finance Cosls 15 11 16 33 8 54 31 44 35 53 59 87

l Deprematton and amortization 20 20 20 20 7 00 4O 40 15 00 28 56

9 other expenses 58 53 53 50 73 54 122 35 149.14 275 11

Total Expenses 447.52 795.57 730 54 1,243 69 2.054 54 4.51735

v ProfilJUoss) before exceptionai items and

tax (Ill-IV) (215.21) (1117.97) (145,67) (363,115) 371.17) (199 85)
VI Exceptional items 1,393.43 . . 1,693.43 -

Vil Profii‘J(loss) before tax (V-Vl) 1.67s 22 (147 97) (145 87) 1530.25 (371.17) (199.55)
Vlll Tax expense

Current tax 329 77 - » 329 77 -
.

Deferred tax - - - . .
.

IX Prom/(lass) iar the penod from contlnulng

opemiions (VII-VIII) 1.348 45 (147 97) (146 87) 1 200 48 (371 17) (199 95)

Profit and loss from discontinuing
x npemiiuns — - - - -

-

xi Tax expense or discontinuing operations - - - - -
-

Prom/(loss) Irorn Discontinuing operations
Xii (after tax) (x.x1) - - - - ~

»

XIII Prom/(loss) for the Period (|X+XII) 1,348 45 (147 97) (146 87) 1200 49 (371.17) (199.35)
XIV Other Comprehensive Income

-

A.
. .

items ihai \wil not be reciassriied io prom or

lossmel of tax) (refer Note 4) 0 2O 0 25 015 0.45 0.45 0.49

a, Fair Value Amustmeni through other

Comprehenswe Income 010 O 10 - 0.20 » 0 35

xv rotai Comprehensive income fertile period

(XIII‘XIV) 1,348 75 (147.62) (145 72\ 1201.13 (370.72) (195 50)

m
Paid up Equity Share Capital (face value Rs.

10l— each) 1332 00 1 332.00 1.332 00 1.332 00 13252.00 1.332 00

Earnings per equity share (for continuing

XVII operation)

(a) Basic 1013 (1.11) (1.10) 9.02 (2 75) (149)

(D) Diluted 1013 (1 11 (1 1D) 9 02 (2 78) (1.49

xvui Earnings per eomiy snare (Ior discontinuing

operation)

(a) 53510 - - -
,

1b) Diluted - - -
-

XIX Earnings per equity share (for continuing and

discontinuing operation)

(a)Easic 1013 (1.11) (1.10) 902 (2 73) (149)

(b)Diiuteo 1013 (1 11) (1 10) 902 (2.75) (149)

Registered and Corporate Office: Unit No. 252, SW Floor, Building No. 2, Solitaire Corporate Park, Chakala Andheri

Kuria road, Andheri East, MUMBAI - 400093. Tel : 022 - 28245210
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1 Notes :

1 The above financtal resuiis tor the 3 months ended 300: September. 2010 as recommended ay the Audtl Committee were approved by the
Board 01 Directors in their meeting held on 31 10 2010

2 These financlal results have been prepared in accordance With the tndran Accaunitng Standard (1nd AS) prescribed under Section 133 ot the Companies Act, 2013,
read With the relevant rules thereunder and In terms or Regulallon 33 of the SEBI (Listing Obligation and Dtsciosure Requlremenis) Regulalions 2015 and 5501
Circular dated Juiy 5, 2015

'

3 Exceptional Items represents prol'll Iro'n sate at land and Buildan oi the company

4 Frevlous penod ngures regmuped, wherever necessary

Segment wlse revenue, resutts, capltat empioyed -

(Rupees in lakhs except earning persnare)

Yearto Data

meng 3
Comsnondins 3 fig;::::: Figures for Previous

SLNo. Particulars
3 months ended

Months ended
Munths ended In

Current Period Previous
Financlal Year

the prevluus year Penod Ended
Ended

Ended
Un-audlted Unaudited un-audited Un-audlted Un-audited Audited
30.09.2019 30.002010 30.052017 30.09.2010 30.002017 31.032010

‘
Segment Revenue (net sale/Income from each

segment)

(a ) Domesltc segment 170 52 139.42 425 32 309.90 1,070 31 2,571.19
(b)Expot1 Segment 51 20 507.44 145 90 559 64 525 91 201019
Totat 231 71 546 86 575.22 978 57 1,696.22 4.589 37
Less: Inter Segment Revenue -

.
-

-
,

Net saies/incame nan-l aperatrons 231.71 645 95 575 22 575 57 1 696.22 4,509 37

2 Segment Results (Pronuttoss) nature tax arm

finance cost Irom Each segment)
Profil I (Loss) before tax 8. Finance costs'

( a ) Demesttc Market (5 95) (5.00) 54 92 (12,95) 54 92 201.49
(b ) Export Market 132 6010 14.95 0142 4 96 117 93
Tatat (5 s4) 54 11 79 97 49 47 59 59 319 31
Less Finance Costs 1511 15 33 5.54 31 44 35.00 59 97

Less Other unailocable expenditure I (tncarne) (1,690 97) 195.75 215.21 11,513 22) 395 51 449.29
Tatat Profit 1 (L055) before Yax 1,679 22 (147 97) (145.07) 1,530 25 (371.17) (199 85)

3 Capital Employed

(Segment assets .

Segment Liabilities)
( a ) Domestic Market

'

NA NA NA NA NA NA

(0) Expan Mamet NA NA NA NA NA NA
Total -

-
~

-

For in am

Dan: 11.1 12-2011
Whote 1' Director

Pllce: Bengaluru DIN 00515711
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. Statement of Audlted Assets and Liabilities as on 30.09.2018

(Amount in Lakns)
Particulars As at As at

September 30. 2018 March 31, 2018

A ASSETS

1 Non-current Assets

(6) Property, plant and equipment 746.34 1674.35
(0) Other Intangible assets 1.56 1.50
(c) Intangible assets under development 228 63 254.03
(a) Financial assets

(i) Investments
0.11 O 11

(ii) Other financial assets 94.93 58.84
(e) other non-cunent assets 33.96 33.98
Total Non—current Assets 1105.55 2023.12

2 Current Assets

(3) Inventories
830.06 115224

(b) Financial assets

(”Trade receivables 457.53 2513.60
(ii) Cash and cash equivalents 1024.56 2133
(iii) Other bank balance 83.24 70.82
(Iv) other finanmal assets 9 10 122.50

to) Current tax assets (Net) 5.70 5.59
(d) Other current assets 554,83 315.31
Total Current Assets 2965.43 4201.39

Total Assets
4070.98 $224.51

3 EQUITY AND LIABILITIES

1 Equity

(a) Equity snare caplial 1333.59 1333.59
(0) Other Equity 859.58 (139.28)
Total Equity 2193.17 1194.31

2 LIABILITIES

Non-current Liabilities

(a) Financial Liabilities

(i) Long-term borrowings 633 87 557.55
(ii) Other financial liabilities 0 50 0.50

(0) Provisions
2020 19.20

Total Nonvcurrent Liabilities 65457 607.25

Current liabilities

(a) Financial liabilities

(i) Trade payables 1069.18 4250,64
(Ii) Other financual liabilities 44.75 124.76

(0) Provisions 60 40 28.90
( c)0ther current liabilities 28.86 8.62
Total Current Liabilities 1223.23 4422.92

Total Liabilitics 1877.81 503020

Total Equity and Liabilities 4070.98 6224.51
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Notes:

1. The above results reviewed by the Audit Committee, were approved by the Board at its meeting held on

31 st October 2018.

2. Segmentwise reporting is based on geographical regions. Since fixed assets are used in the Company's business

interchangeably, segment wise disclosure on capital employed has not been furnished

3. Figures forth previous year/period have been regrouped/recast wherever necessary to conform to the current year/

period of presentation.

For and o beha the Board

\

Date: 31-10-2018
. . he

Place: Bengaluru Whole Time Director

DiN: 00515711


