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Department of Corporate Services 
BSE Limited 
Floor 25, P. J. Towers 
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Tel.: 022- 22721233/1234 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
Ref.: Our letter dated 14th May, 2018 

Scrip Code No. 517399 ISIN: INE756A01019 

ISO 9001 : 2015 
10008316 OM 15 
ISO 14001 :2015 
10008316 UM 

In continuation of our letter dated 14th May, 2018 and pursuant to Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations), we are attaching herewith the 
Un-audited Financial Results of the Company for the Quarter ended 31st March 2018 
and Audited Financial Results for the Financial Year ended 31st March 2018, duly 

approved by the Board of Directors of the Company, at its meeting held today. The 

meeting of the Board of Directors of the Company commenced at 12.00 noon and 
concluded at 3.45 p.m. 

We hereby enclosed the Declaration and the Auditors' Report in Annexure VII with 
Unmodified opinion(s) as required under Regulation 33 of the Listing Regulations. 

Kindly acknowledge the receipt. 

Encl.: As above 

Reaistered and Cornorate Office: Unit No. 252. 5th Floor. Buildina No.2. Solitaire Coroorate Park, Chakala Andheri 
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FINANCIAL RESULTS FOR THE QUARTER and YEAR ENDED 31ST MARCH 2018 

@ 
ISO 9001 : 2015 
10008316 QM 15 
ISO 14001 :2015 
10008316 UM 

(Rupees in lakhs except earning per share) 
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previous year 
Ended 

Un-audited Un-audited Un-audited Audited 
31-03-2018 31.12.2017 31.03.2017 31-03-2018 

Revenue from operations 1,501.77 1,391.38 813.00 4,589.37 
Other Income 10.38 0.32 6.00 28.14 
Total Revenue (1+11) 1,512.15 1,391.70 819.00 4,617.51 
Expenses 
Cost of materials 867.22 1,198.74 552.00 3,793.45 
Purchase of stock in trade 428.54 - - 428.54 
Changes in inventories of finished goods 48.48 (18.17) 52.00 2.80 

Changes in inventories of work in progress and stock in trade - - -
Employee benefit expenses (102.47) 103.81 113.00 218.03 
Finance Costs 13.26 21.08 18.00 69.87 
Depreciation and amortization 6.06 7.50 9.00 28.56 
Other expenses 85.73 72.95 128.00 276.11 
Total Expenses 1,346.82 1,385.91 872.00 4,817.36 
Profit/(loss) before exceptional items and tax (Ill-IV) 165.33 5.79 (53.00) (199.85) 
Exceptional items - -

, Profit/(loss) before tax (V-VI) 165.33 5.79 (53.00) (199.85) 
Tax expense 

Current tax - - - -

Deferred tax - - - -

Profit/(loss) for the period from continuing operations 
(VII-VIII) 165.33 5.79 (53.00) (199.85) 
Profit and loss from discontinuing operations - - - -

Tax expense of discontinuing operations - - - -

Profit/(loss) from Discontinuing operations (after tax) (X-
XI) - - - -

Profit/(loss) for the period (IX+Xll) 165.33 5.79 (53.00) (199.85) 
Other Comprehensive Income : 

A. 
Items that will not be reclassifled to profit or loss( net of tax) 
(refer Note 4) (0.16) 0.20 1.10 0.49 

8. 
Fair Value Adjustment through Other Comprehensive Income 0.86 (1.77) 0.86 -

Total Comprehensive Income for the period (Xlll+XIV) 166.03 5.99 (53.67) (198.51) 

Paid up Equity Share Capital (face value Rs. 10/- each) 1,332.00 1,332.00 1,332.00 1,332.00 
Earnings per equity share (for continuing operation) 
(a) Basic 1.25 0.04 (0.40) (1.49) 
(b) Diluted 1.25 0.04 (0.40) (1.49) 

1 The above financial results for the 3 months and year ended 31st March, 2018 as recommended by the Audit Committee were 
approved by the Board of Directors in their meeting held on 30th May, 2018. 

2 These financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS) prescribed under Section 
133 of the Companies Act 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016. 
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Notes: 

SI.No. 

1 

2 

3 

The above financial results for the 3 months and year ended 31st March, 2018 as recommended by the Audit Committee were 
approved by the Board of Directors in their meeting held on 30th May, 2018. 

2 These financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS) prescribed under Section 
133 of the Companies Act 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016. 

3 The financial results for the quarter and financial year ended March 31, 2017 have been restated to the Ind AS compliant but have 
not been subject to limited review. However, the companies management has excercised necessary due diligence to ensure that 
such financial results provide true and fair view of its affairs. The profit reconciliation is given below : 

Financial Year 

Net Profit reconciliation 
ended ended 31 
03-2017 (Rs in 
Lakhs) 

Net Profit/(Loss) after tax as per Previous GAAP (Indian GAAP) (324.15) 
Net Profit/(Loss) after tax as per Ind AS (326.54) 
Other Comprehensive Income (OCI) 
Add/(less): Re-measurement of qains I (losses) 0.62 
Total Comprehensive Income (325.92) 

4 The comparative audited IGAAP standalone financial results of the Company for the year & quarter ended 31st March, 2017 were audited by lshwar & 

Gopal Chartered Accountants , who vide their audit report dated 27th May, 2017, expressed unmodified opinion on the same . 

5 Research and development expenses amounting to Rs. 254 lakhs has been recognized under Intangible Assets Under development & has to be 
amortized over the useful life of the project i.e. 5 years. 

6 Previous period figures regrouped, wherever necessary 
7 Segment wise revenue, results, capital employed -

Particulars 

Segment Revenue (net sale/income from each segment) 
( a ) Domestic Segment 
( b ) Export Seqment 
Net sales/income from operations 

Segment Results (Profit/(loss) before tax and finance cost 
from Each segment) 
Profit I (Loss) before tax & Finance costs: 
( a ) Domestic Market 
( b ) Export Market 
Total 
Less: Finance Costs 
Less: Other unallocable expenditure I (Income) 
Total Profit I (Loss) before Tax 

Capital Employed 
(Segment assets - Segment Liabilities) 
( a ) Domestic Market 
( b ) Export Market 
Total 

Date: 30-05-2018 

Place: Bengaluru 

3 months 
ended 

Un-audited 
31-03-2018 

1006.145 
495.62 

1501.765 

84.25 
(0.37) 
83.88 
13.24 

(95.38) 
166.03 

NA 
NA 

-

(Rupees in lakhs except earning per share) 

Corresponding 
Current 

Preceding 3 3 Months 
Financial Year 

Months ended ended in the 
previous year 

Ended 

Un-audited Un-audited Audited 
31.12.2017 31.03.2017 31-03-2018 

494.72 201 2571.185 
896.66 612 2018.18 

1391.38 813 4589.37 

62.31 65 201.48 
113.25 136 117.83 
175.56 202 319.31 
21.08 18 69.87 

148.49 238 447.95 
5.99 (53.67) (198.51) 

NA NA NA 
NA NA NA 
- - -

For and on behalf of the Board 

Previous 
Financial 

Year Ended 

Audited 
31.03.2017 

1359.39 
3819.89 
5179.28 

147.52 
431.86 
579.38 

94.73 
810.57 

(325.92) 

NA 
NA 



Statement of Audited Assets and Liabilities 

Particulars 
(Amount in Lakhs) 

As at March 31, 2018 As at March 31, 2017 

A ASSETS 
1 Non-current Assets 

(a) Property, plant and equipment 1674.35 1691.48 
(b) Other Intangible assets 1.80 2.75 
(c) Intangible assets under development 254.03 -

(d) Financial assets 
(i) Investments 0.11 0.11 
(ii) Other financial assets 58.84 53.51 

(e) Other non-current assets 33.98 33.98 
Total Non-current Assets 2023.12 1781.83 

2 Current Assets 
(a) Inventories 1152.24 1399.49 
(b) Financial assets 

(i)Trade receivables 2513.60 1218.56 
(ii) Cash and cash equivalents 21.33 95.20 
(iii) Other bank balance 70.82 43.50 
(iv) Other financial assets 122.50 9.49 

(c) Current tax assets (Net) 5.59 91.07 
(d) Other current assets 315.31 145.86 
Total Current Assets 4201.39 3003.17 

Tota! Assets 6224.51 4784.99 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 1333.59 1333.59 
(b) Other Equity (139.28) 59.24 
Total Equity 1194.31 1392.82 

2 LIABILITIES 
Non-current Liabilities 
(a) Financial Liabilities 

(i) Long-term borrowings 587.58 413.63 
(ii) Other financial liabilities 0.50 -

(b) Provisions 19.20 16.73 
Total Non-current Liabilities 607.28 430.36 

Current liabilities 
(a) Financial liabilities 

(i) Trade payables 4260.64 2789.97 
(ii) Other financial liabilities 124.76 144.02 

(b) Provisions 28.90 17.24 
( c)Other current liabilities 8.62 10.57 
Total Current Liabilities 4422.92 2961.81 

Total Liabilities 5030.20 3392.17 

Total Equity and Liabilities 6224.51 4784.99 

Notes: 

1. The above results reviewed by the Audit Committee, were approved by the Board at its meeting held on 

31st March 2018. 

2. Segmentwise reporting is based on geographical regions. Since fixed assets are used in the Company's business 

interchangeably, segment wise disclosure on capital employed has not been furnished. 

3. Figures for th previous year/period have been regrouped/recast wherever necessary to conform to the current year/ 

period of presentation. 

For and on behalf of::::~:;Y 

Date: 30-05-2018 MadireddyV Nagaraj 
Place: Bengaluru M}Bafffng Director 

DIN: 00515419 -
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Tel.: 022- 22721233/1234 

Dear Sir/Madam, 

Sub: Results for the year ended on 31-3-2018 - declaration - audit report with 
unmodified Opinion 

Ref: Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 

ISO 9001 : 2015 
10008316 OM 15 
ISO 14001 :2015 
10008316 UM 

We hereby declare that the Auditors' Report for the year ended on 31-3-2018 is with 
unmodified opinion and hence no statement showing impact of audit qualification has 
been attached along with the results for the year ended 31-3-2018. 

Yours faithfully 

for VXL Instruments Limited 

.,...,-? ~ 

/"'· 
// 

~~=Madi reddy fi Nagaraj 
//~/·"" 

Managing Director 
DIN: 00515419 
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Auditor's Report on Quarterly Financial Results and year to Date Results 
of the Company Pursuant to the regulation 33 of the SEBl(Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to, 
The Board of Directors of VXL Instruments LitTiited 

1. We have audited the quarterly standalone financial results of VXL Instruments Limited 
{'the Company') for the quarter ended March 31 ,2018 and the year to date financial 
results for the year ended March 31, 2018 ('the Statement 1 ), attached herewith, being 
submitted by the Company pursuant to regulation 33 of Securities and Exchange Board of 
lndia(SEBl)(Listing obligations and Disclosure Requirements) Regulation,201 S('the 
regulation 1 ) read with the SEBI Circular No. CJR/CFD/FAC/ 62/2016 dated 5th July, 2016 
('the Circular'). 

The quarterly financial results are the derived figures between the audited figures in 
respect of the year ended March 31, 2018 and the published year-to-date figures .up to 
December 31 1 2017, being the date of the end of the third quarter of the current 
financial year, which were subjected to limited review. The Standalone financial results 
for the quarter ended March 3·1,2018 and year ended March 31 ,2.018 have been prepared 
on the basis of the standalone financial results for the nine-month period ended 
December 31 ,2017, the audited annual standalone Ind AS financial statements as at and 
for the year ended March 31,2018 and the relevant requirement of the regulation read 
with the circular and are the responsibility of the Company's management and have been 
approved by the Board of Directors of the Company. 

Our responsibility is to express an opinion on these standalone financials results based on 
our review of the standalone financial results for the nine month period ended December 
31 ,2017 which was prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting standard(lnd AS) 34 Interim Financial reporting, 
specified under Section 133 of the Companies Act,2013 read with relevant rule of 
Companies(Accounts) Rules 2014 issued thereunder and other accounting principles 
generally accepted in India; our audit of the annual standalone Ind AS financial 
statements as at and for the year ended March 31 ,2018;and the relevant requirement of 
the regulation read with the circular. 

Offices: 0 Bengciluru e Chenmii 0 Hyderabad o Del hi 



Chartered Accountants 

2. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material mis-statements. An 
audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given 
to us, these quarterly standalone financial results as well as the year to date results: 

i. are presented in accordance with the requirment of the Regulation read with 
circular in this regard; and 

ii. give a true and fair view of the total comprehensive income (comprising of the t~et 
Loss and other comprehensive income) and other financial information for the 
quarter ended March 31,2018 and for the year ended March 31,2018 

4. Attention is invited that the corresponding figures for the quarter ended March 31, 2017 
represent the derived figures between the audited figures in respect of the financial year 
ended March 31,2017 and the published year-to-date figures up to December 3-1, 2016, 
being the date of the end of the third quarter of the previous financial year, which were 
subjected to a limited review by the previous auditor. 

5. The comparative audited IGAAP standalone financial results of the Company for the year 
& quarter ended 31st March, 2017 were audited by lshwar & Gopal Chartered 
Accountants , who vide their audit report dated 27th May, 2017 , expressed unmodified 
opinion on the same . However, the Financial results of previous comparitive period, as 
reported in these financial results, have been restated for the differences in accounting 
principles on the Company's transition to IND AS, which have been audited by us . 

For YCRJ & Associates 
Chartered Accountant 
Firm Reg: 0069275 

/~\,-~fi 
,.,-"i,'"'"l\' ! 

ViJayehcira R Nayak 
Partner 
M. No. 203184 

Place: Bangalore 
Date : May 30, 2018 
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