
f : SEC/SE/2020 

The General Manager - Listing, 
National Stock Exchange of India Ltd, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, 
Bandra ( E ), MUMBAI - 400 051 
Tel No- 022-26598235 

The Manager Listing, 
Bombay Stock Exchange Ltd 
Floor 25, P.J. Towers, Dalal Street, 
MUMBAI - 400 001 
PH: 022-22721234 

Dear Sirs, 

Sub : Outcome of Board Meeting 

June 18, 2020 

This is to inform you that the Board Meeting of the Company held today 
(i.e. June 18, 2020) concluded at f · S'S- p. m and followings are the outcomes: 

1. The Board approved the Audited Financial results for the quarter and year 
ended March 31, 2020 (Copy enclosed). 

2. The Auditors has given audit report with unmodified opinion ( copy enclosed) 

3. The Board has not recommended any final dividend. The interim dividend of 
Rs.15/- declared by the Board at its meeting held on March 17, 2020 shall be 
considered as the fina l dividend for the financial year 2019-20. Thus, the 
total dividend for the financial year 2019-20 remains Rs.15/- per equity 
share. 

With reference to SEBI circular dated 12th May 2020, the financial results will not 
be published in newspapers. However same will be available in Company's website 
www.vsttractors.com. 

We request you take this on record. 

Thank you, 

Ch1nmaya Khatua 4\<;-r''.::-2-"'&J' 
ComfJ 

5V.~~T. TILLEii~ TRACTORS LTD. ~rA VST G ROU P 
, ENTERPRISE 

Regd. Office: Plot No.1, Dyavasandra lndl. Layout, Whitefield Road, Bengaluru - 560048, Karnataka, India. 

Phone: 91-80-67141111, Toll Free:18004190136, E-mail: vstgen@vsttillers.com, www.vsttillers.com 
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V.S.T.TILLERS TRACTORS LIMITED 

CIN-L34101KA1967PLC001706 

Plot No.I, Dyavasandra lndl Layout, Whitefield Road,Mahade\·apura Post, Bengaluru 560 048 
Standalone Statement of Audited Financial results for the Quarter and Year Ended March 31,2020 

(fin Lakhs. except EPS) 

Q uarter Ended Year Ended 

Particulars 
March 31, December 31, March 31, March 31, March 31, 

2020 2019 2019 2020 2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from operations 11,980 12,332 17,869 54,368 61,480 
II Othermcome 486 379 1,399 2,358 4,491 
Ill Total Revenue (1+11) 12,466 12,711 19,268 56,726 65,971 

IV Expenses 
Cost of materials consumed 6,949 8,766 9,028 34,767 43,925 

O1ange in inventories of finished goods, stock m trdde 
1,093 (140) 3,574 2,466 (3,177) 

and work in progress 
Employee benefit Expenses 1,274 1,686 1,529 6,830 6,611 
Fin,mce costs (89) 78 29 147 225 
Depreciation and amortisation expenses 488 394 647 1,635 1,579 
Other expenses 3,310 1,494 2,615 8,571 9,656 

Total Expenses (IV) 13,025 12,278 17,422 54,416 58,818 

V Profit before exceptional items and ldx (Ill-IV) (559) 433 1,846 2,310 7,153 
VI Exceptional Items 
VII Profit before tax (559) 433 1,846 2,310 7,153 
VIII Tax expense: 

Current tax 368 19 430 1,080 2,405 
Deferred tax (589) 67 178 (570) 142 

IX Profit for the period (Vll-VIU) (338) 347 1,238 1,800 4,606 

X Other Comprehensive Income 
A-(1) Items that will be red.:issified lo th~ profit or loss 

(ii) Income t.1x on items thdt will be reclass1f1ed to the profit or loss 

8-(i) Items that will not be recl.1ssified to the profit or loss 
a) Remeasurement of Def med employee benefit plans 52 (70) (15) 31 (83) 

(it) Income lax on items that will not be reclassified to the profit or loss (131 24 5 (6) 29 
Total Other Comprehensi ,•e Income (net of to1xes) 39 (46) (JO) 25 (54) 

Total Comprehensive Income for The Period (299) 301 1,228 ' 
1,825 4,552 

XI Earnings per Equity shc1.re-Basic and diluted (not annualised) (3.91) 4.02 14.33 20.83 53.31 
Weighted average number of equity shares (In No's) 86,39,528 86,39,528 86,39,528 86,39,528 86,39,528 

Notes: 

1. TI1e above financial results have been revie\ved by the audit committee and approved by the board at their meeting held on June 18, 2020. The Statutory Auditors of the Company have 
carried out audit of the results for the period ended Man:h 31, 2020. 

2. The Company is engdged only in business of manufacturing and trading of agriculture machinery and accordingly the business activity falls within a single business segment in terms of Ind AS 108 on Operating Segments. 
3. The figures of the quarter ended March 31, 2020 ami M,m:h 31, 2019 are the balancing figu res bel'\veen J.udited figures for the full finandal years and published. year to date figures upto third 
quarter of the respective financial years. 

4. The Board has not reconunended any ffaal dividend. The interim dividend of Rs.15/- declared by the board at ils meeting held 011 March 17,2020 sha ll be considered as the final dividend for 
the financial year 2019-20. Thus, lhe total di,·1dend for the financial year 2019-20 remains Rs. 15/- per equity share. 

5. Impact of C0VID-19: The Company has assessed the possible effects that may anse from the C0VID-19 pandemic on the husiness. Under the operational guidelines announced by the 

Kamataka Government, the company has obtained necessary approva ls and commenced its operations gradually from 04th of Arri! 2020. As on the current date, based on the assessment, the 
Company has concluded that the impact of C0VID - 19 pandemic 1s not material on the carrying va lue of the assets of the business, however this has effected the operation of the company and 
has had impact on sales and profitability among others. Due to the nature of the pandemic and the resultant operational gutdelines that may be announced by the government's in future, the 
Company will continue to monitor the developments to identify s1gnifo.:ant impact, if any 111 the future penod. 

5. Previous perioL1 figures have been regrouped or rearranged wherever necesSilry to confirm to current yea r classification. 

Place: Bengaluru 
Date: 18th Junc,2020 

Al 

FrJjj;; o: :;;/: : tors 

V.P.Mahendra 
Vice Chairman and Managing Director 



V.S.T. Tillers Tractors Limited 

CIN-l.34101KA1967PLC001706 

Plot No.1, Dyavasandra IndL Layout, Whitefield Road,Mahadevapura Post, Bengaluru 560 048 

Standalone Statement of Assets and Liabilities as at March 31, 2020 

Particulars 

A ASSETS 
1. Non-current assets 

a) Property, plant and equipment 

b) Capital work-in-progress 
c) Investment property 
d)Other Intangible As.sets 

e) Financial assets 

i) Investments 

ii) Loans 
iii) Other financial assets 

f) Other nun-current assets 
Total non-current assets 
2 CUITent assets 

a) Inventories 

b) Financial assets 

i) Investments 

ii) Trade receivables 

iii) Cash and cash equivalents 

iv) Bank balances other than (iii) above 
v) Loans 

vi) Other financial as.sets 
c) Other current assets 

d) Current tax asset (net) 

Total current assets 
Total assets 

B EQUITY AND LIABILITIES 
1. Equity 

a) F.quity share capital 
b) Other equity 

Total Equity 
2 Lia bililies 

Non current liabilities 

a) Financial liabilities 
Other financial liabilities 

b) Deferred tax liabilities (net) 
c) Other Non current liabilities 
Total Non CUITent liabilities 

Current liabilities 

a) Financial liabilities 

i) Trade payables 

ii) Other financial liabilities 
b) Provisions 

c) Other current liabilities 
Total Current liabilities 
Total Liabilities 
Total Equity and Liabilities 

Place : Bengaluru 

Date: 18th June,2020 

ft in Lakbs ) 

Asat Asat 
March 31, 2020 March 31, 2019 

(Audited) (Audited) 

17,194 17,208 

4,768 3,479 
2,232 2,259 
1,197 1,099 

. 

3,535 4,393 

35 62 
264 264 

1,109 606 
30,334 29,370 

10,227 12,366 

12,111 12,131 

9,616 9,640 

2,315 1,652 

268 231 
:19 4 

429 435 
5,478 6,857 

2,047 2,140 

42,530 45,456 

72,SM 74,826 

864 ' 864 

56,827 58,126 

57,691 58,990 

4,038 4,596 

135 700 
7 11 

4,180 5,307 

5,777 3,428 

4,045 4,107 

168 155 

1,003 2,839 
10,993 10,529 

15,173 15,836 

72,864 74,826 

Fur and un behalf uf the Board uf Directors . 

' V.P.Mahendra 
Vice Chairman & Managing Director 
DIN:00033270 
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V.S.T. Tillers Tractors Limited 

CIN-L3.U01KA1967PLC001706 

Plot No.1, Dyavasandra Ind!. L•yout, Whitefield Road,Mahad.,v•pura Post, BengalllJll 560 0i8 

(All amounts in Indian Rupees, unless otherwise stated) 
Cash flow Stale.menl for the year ended March 31, 2020 

(Amount In t.) 

Particulat:s For the year ende d For the year ended 
Marth 31, 2020 Marrh 31, 2019 

Casl,flow from opera.ting activ i~: 

A. Profit before tax 23.10.33.695 71.53,27,204 

B. Adjustment for: 

a. Depredation and amortisation 16,34,99,020 15,78.55,166 

b. Interest income (1,80,37,019) (5,58,63,808) 

C. Dividend Income (3,58,M,101) (4,22,44,343) 

d. (Pro.fit)/ Loss on .sale of fixed assets (56.19,983) (3.84,0?5) 

e. Provisions for bad and doubtful debts 8,16,02,774 6,82,04,092 

f. Rl'l\treceived (1,18,75,.400) (l.79,05,400) 

g. (Profit)/ Loss on Sale of lnvesbnent 20..37.965 (94,61,800) 

h . Provisions Written b.ick (24,81,71,'180) 

i . Unrealized foreign exchange (gain)/lose 37,9Y,139 31,48,455 

j . Finance cost 1,40,46..376 2,17,45,095 

k. Interest income on secul'ity deposit given (1 ,29,178) (l,22,667) 

l Deferred rental incomr on security depos.its r~ceived (6.63.448) (7.93,393) 

m. Unrealised (gain)/L06S on lnve,;tments 12,29,88,569 5,71,66,907 

n. Interest expense on security deposit 6,.37,370 7,21,088 

0. Amor-tisa tio.n of Prepaid lease ten t:aJs 1,08..361 1,18,693 

54,75.44,139 64. 93,39,735 

C. Adjw.--tment foy movements in Working capital 

a. Trade payables, Other liabilities and Provisioll1' (61,27,952) (8,70,02,171) 

(Net of fair value adjustment on deposits) 

b. Trade receivables (8,30,08,353) 88,79,75,960 

C. Inventories 21,38, 97 ..312 (4S,26,4S,831) 

d . Findncial and other current il65ets 14,98,63,481 (22,12,48,569) 

D. Cash generated from Operations 82,21,68,626 77,64,19,124 

Less: Direct taxes Pa.id (9,87,38,609) (34,46,00,325) 

Net cas lr flow from ~ratittg uctivi lies (0 72,.li,30,017 43,18,18,799 

' 
Casi, flou.1s frvm investfo:g activities 

a. Purchase of .6xed asselli, including CWIP (35,62,62,038) (45,28.69.304) 

b. Proceeds from s.,le of fixed assets J,33,12,196 39,51,257 

c. Purchase of Investment property - (26,54, 947) 

d . Redemption / maturity of bank deposits (36,54,545) (1,30,08,511) 

e. Sale/(Porchase) of in\'eslments (3,50,95,bSS) 33,16,04,829 

l . Interest received 58,75,045 10,36,53,730 

g. Income from investment 3,58,84,102 4,22,44..343 

h . Rt!Ilt Received J,18,75..399 1,79,05,400 

i Profil on sale o! Investmen t (20..37,965) 94.6L800 

j. Proceeds from Inter corporate loan - 7,00,00,000 

Netc..sl,flow fro111/ (used fo) inves ti11g •ctivitie,; ao (33,01,03,491) 11,02,88,596 

Casli flows from fitumcing activitks 

a. Interest pa.id (1,40.46..376) (2,17,45,095) 

b. Dividends paid on equity shares (25,97,11,070) (43,00,92,532) 

c. Tax on equit)' disidend paid (5..32,76,031) (8.79.40,231) 

Net cas l1flowfro11,/(11sed it,) fi mmci1rg acti'DititS (IlO (32,70,33,'77) (53,97.77,858) 
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V.S.T. TJIPl'l'.I Tractors LinUted 

CIN-L34101KA1967PLC001706 

Plot No.1, Dyavasand.ra Indl layout, Whitefield Road,Mahadevapura Post, Bengaluru 560 048 

(All amounts in Indian Rupees, unless othenvise slated) 
Cash flow Statement for the year ended March 31, 2020 

(Amount In f.) 

Particulars 
For the year ended For the ye.u- ended 

March 31, 2020 II-larch 31, 2019 

Net (dec,,,•se) in casl, and casl, equit•aknts (I+ ll + JII) 6,62,93,049 23,29,537 

Ulsh and casb equivalents at the ht-ginning of the year 16,52.42.550 16,29,13,013 

C6'sh and casli equivaletil$ at tlll:! ePlll oft1~ year 23,15,35,599 16,52,42,550 

Cm,111,met1.ts of cash and cash equiv,tlents: 

a. Cash on hand 77,002 97,136 
b. Cheques on hand 
C. With banks 

i. on cunent account 23,14,58,597 16,51,45,414 

Total ca~h a11d CQsl1equillalt!n~ (notL tto.13) 23,15,35,599 16,52,42,550 

For and on behalf of the Board o! Directors 

t J)a,,_,. ,;,, ,. ' 
Place : Bengaluru 
Dale: 18th June,2020 

V.P.Mabendra 
Vice Chairman & M,maging Dir~ctor 

DIN:0003.3270 



CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To, 
The Board of Directors 
V.S.T. Tillers Tract ors Limited 

Opinion 

We have audited the accompanying statement of annual financial results ('the 
Statement' ) of Mis. V.S.T. Tillers Tractors Limited (the "Company") for the year 
ended 31 March 2020 being submitted by the company pursuant to the requirements 
of Regulation 33 of t he SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read wi th circular No. CIR/CFD/FAC/62/2016 dated 5t h July, 2016. 

In our opinion and to t he best of our information and according to the explanations 
given to us, the Statement: 

a. Is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations: and 

b. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('I nd AS ' ) prescribed under Section 133 of the Companies Act, 2013 
('the Act') , read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, of the net loss after tax and other 
comprehensive income and other financial information of the Company for the 
year ended 31 March 2020. 

Basis for Opinion 

We conducted our audi t in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor 's Responsibilities for the Audit of the Statement section of 
our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI ') together with the 
ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibili t ies in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion. 

~p..O~ 
e:, · C'o 

~- . 

2nd Floor, 'Khivraj Mansion: No.10/2, Kasturba Road, Bengaluru - 560001 
Contact no: 8867441507, email : hitesh@ksrao.in 

Head office: Hyderaba9; Branches; Chennai and Vijayawada. 



K.S. Rao & Co., Continuation Sheet.. ..... . 

Management Responsibilities for the Statement 

This Statement has been prepared on the basis of the annual audited financial 
statements. The Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a t rue and fair view of the net profit/loss 
and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind 
AS prescribed under Sect ion 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively fo r ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from .material misstatement, whether due to fraud or 
error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern, and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilit ies for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act , will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence t he economic decisions of users taken on the basis of this 
Statement. 



K.S. Rao & Co., Continuation Sheet. .. .... . 

As part of an audit in accordance with the Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We 
also: 

a. Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion , fo rgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
on whet her t he Company has in place an adequate internal financial controls 
system over financial reporting and the operating effectiveness of such 
cont rols. 

c. Evaluate the appropriateness of accounting policies CJsed and the 
reasonableness of accounting estimates and related disclosures made by the 
management. 

d. Evaluate the appropriateness and reasonableness of disclosure by the Board of 
Directors in terms of the requirements specified under Regulation 33 of Listing 
Regulations. 

e. Conclude on the appropriateness of the management's use of the going concern 
basis of accounting and , based on the audi t evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's abili t y to cont inue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are i nadequate, to modify our opinion. Our conclusions are based 
on t he audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern . 

f. Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 



K.S. Rao & Co., Continuation Sheet.. ..... . 

g. Obtain sufficient appropriate audit evidence regarding the Financial results of 
the company to express an Opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all r:elationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter(s) 

The Statement includes the financial information for the quarter ended 31 March 2020, 
being the balancing figures between the audited figures in respect of the full financial 
year and the unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. ' 

Place: Bengaluru 
Date: 18th June, 2020 

For K.S.Rao 6: Co., 
Chartered Accountants 
ICAI Firm registrf tion no: 003109S 

~,~ 
Hitesh Kumar P 
Partner 
Membership number: 233734 
UDIN: 20233734AAAADA4065 



Ref:SEC/SE/2020 

The General Manager - Listing, 
National Stock Exchange of India Ltd , 
Plot No. C/1 , G Block, 
Sandra - Kurla Complex, 
Sandra ( E ), 
MUMBAI - 400 051 

The Manager Listing, 
Bombay Stock Exchange Ltd 
Floor 25, P.J. Towers, 
Dalal Street, 
MUMBAI - 400 001 

Dear Sir/ Madam, 

June 18t h , 2020 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securit ies and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Antony Cheruka ra, Chief Executive Officer of V. S.T. Tillers Tracto'rs Ltd , hereby 
declare that, the Statutory Auditors of the Company, M/S. K.S. Rao & Co, Chartered 
Accountants (FRN : 003109 S) have issued an Audit Report with unmodified opinion 
on Standalone Audited Financial Results of the Company for the year ended on 
31st March, 2020. 

This declaration is given in compliance to Regu lation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking you 

Regd. Office: Plot No.1, Dyavasandra lndl. Layout, Whitefield Road, Bengaluru - 560048, Karnataka, India. 

Phone: 91-80-67141111 , Toll Free:18004190136, E-mail: vstgen@vsttillers.com, www.vsttillers.com 

CIN: L34101KA1967PLC001706 .o http://bit.lyNSTVideos O /vsttillers O /company/vst-tillers 
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