
20th January, 2021 

The General Manager 
Listing Department 
BSELimited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 
STOCK CODE: 509966 

Dear Sir/Madam, 

The Manager 
Listing Department 

VST Industries Limited 

National Stock Exchange India Ltd. 
"Exchange Plaza" 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
STOCK SYMBOL: VSTIND 

Sub: Unaudited Financial Results for the quarter and nine months ended 
December 31, 2020 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the statement containing the 
unaudited financial results for the quarter and nine months ended December 31, 2020 
which was considered and approved by the Board of Directors at their Meeting held 
today. Also enclosed is the Limited Review Report of the Statutory Auditors. 

lhe meeting of the Board of Directors commenced alLI5 p.m. and concluded al 
4.00 p.m. 

We lequesl you lo lake the auove olllecoJ(l. 

Thanking you, 

Yours faithfully 
For VST INDUSTRIES LIMITED 

~ -
PHAN~~DI 
Company Secretary and 
Head-Legal & Secretarial 

Ene! : As above 

Registered Office: Azamabad, Hyderabad - 500 020; Phone: 91-40-27688000; Fax:91-40-27615336; 
CIN: L29150TG1930PLC000576; EmaiI:corporate@vstind.comj website: www.vsthyd.com 



VST Induurirs Limited 
ReJ:d Office: Aznm:\bad, Hydcrnbad _ 500 020. 

r-------'i'ATl'MiiN1ro:Ftm~~ili~~~~~'~hnn~: 91-40·27688000, fo'u: 91-10·27615336 

3 monlh$ I'rtctdlng 

l'ARTlCUI.ARS endtd J munlhs J monlh.~ figures for the figuns for the 
ended ended turnnl period previous yellf 

ended ended 
31-12·l020 JO·09·2020 JI.I2·2019 31·12·2020 J1·12·Z019 JI·OJ·Z020 

Changes in inventories of finislled goods. 
work·in ·progress and StIX:k·i!Hrade 

Depr~ciation and amortisation e.~pcnse 
Other e:>.~nses 

Expenses 

1,,,,1;, '"'""T,,, " .4) 

ComprehcMive In~'Onle 
'n mIt b~ 1\l~la~foiliud to profit or los~ 

I 1 ta'l: relating 10 ilems thaI willnOi be reclassified tn pmfit Of 10:;$ 
be reclassified to profit or Inss 

• tax relnting to ileITIS that will be reclassified to profit or loss 
I Other Comprehensive [ncome 

I I ('llInprehcnsive [ncome (7+8) 
II Equity Share Capilal (Fm:e Value of t 10 per Share) 

excluding Revalualion Reserves 
I,· ••.. , ......... !ijll!lr~ ([:I'!ii) (r.r~ 1(1: ca'-h) (11,,1 ulllllmli5'-d) 

I. The above mentioned results were reviewed by Ihe ,\udit Commiuee and approved by the Board of Directors at their meeting held on 20lh January. 2021. 

'nU) limm~bl re~lI1t~ uftll", Company Imv ... l>onn prl.'p~r ... d in ~~'Cordnn~l.' wilh ludion "u:rountinll "'andard~ (lnd '\ Ii) nOlitkd undn 'i~'("tion In of the Companies Act. lOU read wllh n:le\'unt 
niles issued Ihereund~r and in tenllS "fRegulation ;13 ofth~ SEll I (I.isting Obligations Md Disclosure Requirements) Regulations. 2015 Hnd SEBI cir~ular dnted Slh July. 2016 

3. Limited Rll\'iuw ofthu abo\'\! munlioned re~uhs as pcr RClJ.ulation 3) oflllt SEnJ (Listing Obligations WId Discfusure Reqnirements) Rt!\lIlntion~, 10 I ~ hDs been r.flrried Ollt by the Slatutory 
Auditor. who has issued an unqualilieu review repurt. 

Th~ C(lmpany hUIi 1\ rin!!!c op~ratin!:l ~c\;ment vil. ··tOb.1'~O and r~latcd produCl~". and ac,ordingly. r~vi\'ws bll~mess I'crronnan~t lit illl overall <'(lmpany Icvd nlereforc the disclos\jTC as 
JlI:r Jml AS 108. 'OperatiJl~ Sc~ments' is nOI applicable 

To facil!late ~'\llllparison. [ill-liTes ofpre"ions periods IBII'C been re'ilrrangcd, wherever ne<,;c~s(lfy 

BY ORI)ER OF THE BOARD 
VST INDUSTRIES LIMITED 

, 

Place: lIyderahad 
Dale 20th January. 2021 

t1-JA l,T~:",jo4rf~ 
MANAGING DIRECTOR 
DIN: 078491(14 



B S R & Associates LLP 
C:harteraci Ar.r.ollntAnt5 

Salarpuriya Knowledge City, 
Orwell, B Wing, 6th Floor, l)nit·3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 • India 

Telephone: 
Fox: 

+91 4071822000 
+91 407182 2399 

Limited Review Report on Unaudited Quarterly Financial Results and Year-To-Date Results of 
VST Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations') 

To 

Board of Directors ofVST Industries Limited 

I. We have reviewed the accompanying Statement of unaudited financial results ofVST Industries 
Limited for the quarter ended 31 December 2020 and year to date results for the period from 01 
April 2020 to 31 December 2020 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 3~1 "Interim Financial RepOltillg" ("1110 AS 
34"), prescribed under Section 133 ofthe Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statcmcnt is frcc of matcrIal mlsstatcmcnt. A rcvlCW IS IUnIted prImarIly to mquIrles of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based 011 OUI leview cowlucted as auove, llolliillg has come to OUI alteutiull that <.;uuse& u& to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
&taIH.ldlU& amI othelltLoguh.ed 8LLUUIlLillg lJI3Llit..e& ClIH.IlJuliLie& hd1l1uL di.!:.do~ed the intonnll.tion 
I c::quit ed to be dbc...JOM!d ill let 1rI~ uf Reguhttioll T1 uf'lhe Li!-.ttllg [{eguldt((JIl~ mcludlllg the IrId,llIlCI 

in which it is to be disclosed, or that it contains any material misstatement. 

for B S R & Associates LLP 
Chartered Acc(Juntant.'i 

ICAI Firm's Registration Number: 116231 WI W-100024 

Place: Hyderabad 
Date: 20 January 202 I 

B S R & Assod~t6S (~partnership lirmwith Re!listr~bon No. BA69226) COf1\1Srtad Into B S R & Assocmtos 
LLP (a Umitod LJab,ity Partnarship with LLP RaglstratTon No. AAB-B182) with oHocthom OClobm 14. 2013 

SRIRAM 
Digitally signed by 
5RlRAM MAHALINGAM 

MAHALINGAM Date:2021.01.20 
15:56:21 +05'30' 

Sriram Mahalingam 
Partner 

Membership No.: 049642 
UDlN: 21049642AAAAAA2629 

PrincipalOUice: 

14th Floor. Contral B Wing and North C VYing. Nesco IT P<lr~ 4. Nesca 
Contor, Western Express Highway. Goregaon (East). Mumbai -400063 


