
VST Industries Limited

8th November, 2022

The General Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street , Fort
Mumbai - 400 001
STOCK CODE : 509966

The Manager
Listing Department
National Stock Exchange India Ltd.
"Exchange Plaza"
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051
STOCK SYMBOL: VSTIND

Dear Sir/Madam,

Sub: Unaudited Financial Results for the quarter and half year ended 30th

September, 2022

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regula tions, 2015, we enclose herewith the statement containing the
unaudited financial resu lts for the quarter and half year ended 30th September, 2022
together with the statements of assets & liabilities and the cash flow which was
considered and approved by the Board of Directors at their Meeting held today. Also
enclosed is the Limited Review Report of the Statutory Auditors.

The meeting of the Board of Directors commenced at 12.30 p.m. and concluded at
4.45 p.m.

We request you to take the above on record.

Thanking you,

Yours faithfully
For VST INDUSTRIES LIMITED

PHAN':t: rrum
Company Secretary and
Vice President-Legal & Secretarial

End : As above

Registered Office: Azamabad, Hydera bad - 500020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLC000576; Email:corporate@vstind.com; website: www.vsthyd.com
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STATEMENT O F UNAU DITED FINANCIAL RESULT S FOR TH E Q UARTER AND SIX MONTHS ENDED 30T H SEPTEMBER, 2022
( "t in Lakhs)

3 months Precedi ng Cor respo ndi ng Year 10 dale Year to da te Prev ious yea r

SI.No. PARTIC ULARS
ended 3 month s J months figu res for the Figur es for th e ended

ended ende d current pe rio d previo us pes-led

ende d ende d
30-09-2022 30 -06-2022 30-09-202 1 30-09 -2022 30-09-2021 31-03-2022
{Unaudited) (Unaud ited ) (Una ud ited ) (Una udited] (Una udited) (Audited)

csu Co/.2 (,'01.3 cot.« Co/.5 Co/.6 Co/.7 Co/.8

I. Revenue from Opera tions
(a) Gross Sales 43908 4013 0 36055 84038 72833 155912

(b) Other Operating Income 58 52 3 1 110 64 155

Total Revenue from Operations (Gross) 43966 40182 3608 6 84 148 72 897 15606 7

2. Other Income 3296 1136 1024 44 32 194 9 4667

3. Totallncome (1+2) 4726 2 41318 37110 88580 74846 160734

4. Expenses:

(a) Cost ofMatenals consumed 184 18 11442 11100 29860 2340 7 5 1626

(b) Changes in inventories oflinished goods, (736) 536 (179) (200 ) (19 7) (276)

work -in -pro gress and stock-i n-trade
(e) Excise duty 9569 10085 8926 19654 18202 38250

(d) Employee benefits expense 2908 3029 2712 593 7 593 1 11635

(e) Depreciation and amo rtisation expense 7 17 721 713 1438 1352 301 0

(f) Other expe nses 45 10 3797 3095 8307 5927 13668

Total Expenses 35386 29610 263 67 649 96 54622 117913

5. Profit before Tax Expense (3 - 4) 11876 11708 10743 23584 20224 42821

6. Tax Expense
(a) Current tax 2555 2885 2762 5440 5 164 104 18

(b) Deferred tax 105 109 (7) 214 28 380
l otal I ax Expen ses 'l&bU 1 ') ') 4 L. I:>~ 56 54 5 192 10798

7. Profit after Tax Expense (5 - 6) 92 16 8714 7988 17930 15032 32023
8. Other Co mprehensive Income

A (i) Items that will not be reclassified to profit or loss 13 (20) 27 (7) 28 (37)

(ii) Income tax relating to items that will not be reclassified to profit or loss (I) 2 (3) I (3) 9

B (i) Items that will be reclassified to profit or loss (77) (74) (3) (15 1) (48) (59)

(ii) Income tax relating to items that wi ll be reclassified 10 profit or loss 19 19 I 38 12 15

Total Other Comprehensive Income (46) (73 ) 22 (119) (II) (72)

9. Total Comp rehensive income (7+8) 9170 8641 8010 1781 1 1502 1 3 1951

10. Paid- up Equity Share Capital (Face Value off 10 per Share) 1544 1544 1544 1544 1544 1544

I I. Reserves excludin g Reval uation Reserves 10588 6

12. Earnings per Share (EPS) (on 10/- each) (no, ann ualised)
- Bas ic and diluted EPS 59.68 56.43 51.74 11611 97.35 207.38

Notes .
I. The above mentioned results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8th November . 202 2

2, The financ ial results of the Compan y have been prepared in accordance with Indian Accoun ting Standards (Ind AS) notified under Section 133 of the Companies Act. 2013 read with relevant rules
issued thereunder and in terms of Regulation 33 of the SE BI (List ing Obligations and Disclosure Requirements) Regulations, 20 15 and SEBI Circular dated 5th July. 20 16

3. The Government of Tclangana had introduced an amnesty scheme to sett le disp uted Luxury Tax matters by paying 50% of the amount. Accordin gly, du ring the quarter, the Compan y settled its Luxury
Tax demand and consequently an amou nt ofRs.175 1 lakhs has been written back and disclosed under head "Other Income" in the above financial result s,

4. Limited Review of the above mentio ned results as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation s, 201 5 has been carried out by the Statuto ry

Auditor, who has issued an unqualified review report.

5. The Comp any has a single operati ng segment viz. "tobacco and related products" . and accordingly. reviews business performan ce at an overa ll Company level. Therefore. the disclosure as per
Ind AS 108 - 'Operat ing Segme nts' is not app licable.



6. Balance Sheri (f in Lakhs)

As at current As 011 previous

Parti culars
ha lf year end year end
30-09·2022 3 1·03·2 0 22"'...._;'.," IA .. _lt._,

A. ASSETS
1. Non - Curr ent Assets

(a) Property, Plantand Equipment 21273 19495

(b) Capital Work-in-Progress 89 1045

(c) Intangible Assets I 2

(d) Financial Assets
(i) Investments 202 18 20305

(ii) Loans 8 8

(c) Deferred Tax Assets (net ) 1984 2 160

(f) OtherNon-Current Assets 1944 1845

Sub-tolal- Non - Currenl Assets 45517 44860

2. Current Assets

(a) Inventories l ~4il 29 ~6l

(b) Financial Assets
(i ) Investments 71984 7676 1

(ii) Trade Receivables 4229 3330

(iii) Cashand Cash Equivalents 1158 41 9

(iv) Other BankBalancesotherthan (iii) above 1008 1122
(v) Loans 14 38

(vi) Other FinancialAssets 409 282

(e) OtherCurrent Assets 2812 2688

Sub-total - Current Assets 117067 114203

TOTAL - ASSETS 16258 4 159063

B. EQUITY AND LIAB ILITIES

1. Equ ity
(a) Equity Share capital 1544 1544

(b) Other Equity 101410 105886

Sub -total> Equity 102954 107430

2. Liabi lities

Non - Current Liabilities
(a) Provisions 2568 2296

Sub-total- Non - Current Liabilities 2568 2296

Current Liabi lities

(a) Financial Liabilities
(i) Trade Paya bles

. Totaloutstanding dues of micro enterprises and
small enterprises 201 122

. Total outsta nding dues of creditorsotherthan micro
enterprises and small enterprises 13008 1021 9

(ii) OtherFinancial Liabilities 3108 3 160

(b) OtherCurrent Liabilities 38596 3423 1

(e) Current Tax Liabilities (net) 2149 160 5

Sub-total- Current Liabilities 57062 49337

TOTAL- EQUITY AND LIABILITIES 162584 159063



(f in Lakhs)' ore hFla emen as ows
For the current For the prev ious
half leaf ended half year ended

30-09-2022 30-09-2021

(Unaudited) (Unaudited)

A Cash Flow from Operating Acti vities

ProfitBefore Tax 23584 20224

Adjustments:
Depreciation and Amortisation Expense 1438 1352

Gain on sale of Propert y. Plant and Equipment (Net) (6 )

Liabilities/Provision no LongerRequiredWritten Back (\15 1)

Share Based Payment to Employees 68 60

Unrealised (Gain)/Loss on Exchange (Net) (46) (2)

Interest Income (86 5) (325)

Dividend Income (3) (2)

Net gain arising on Current Investments measured at fair value
through profit and loss (1588 ) (1535)

Operating Profit before Working Capital Changes 20831 19772

Adjustments forMovementin Working Capital:
Inventories (589 1) (4259 )

Trade Receivables (844) (488)

Advances andOtherAssets (1 19) (523)

Trade Payables 2868 (2342 )

OtherLiabilities and Provisions 6307 6530

Cash generated from Operations 23 152 18690

Income Taxes Paid (Net) (4897 ) (4875)

Net cash generated fromOperating Activities 18255 13815

B Cash Flow from Investing Act ivi ties

Purchase of Property. Plantand Equipment. Intangibles,etc (2359) (765)

Sale of Property. Plant and Equipment 6

Purchase of Non-Current Investments (20164)

Purchase of Current Investments (142865 ) (104433 )

Salel Redemption of Current Investments 149220 129804

Dividend Income fromNon-Current Investments 3 2

Investment in bank depos its (original maturity more than 3 months) (I)

Interest Realised 809 106

Loans realised 24

Net cash generated from Investing Activities 4838 4549

e Cas h Flow from Financing Activities
Dividends (includingtax: thereon, if any) paidon equity shares (21538) (17599)

Investment in treasuryshares by VST ESOPTrust (8 16) (1066

Net cash used in Financing Activities (22354 ) (18665)

Net change in cash and cash equivalents 739 (301 )

Opening cash and cash equivalents 419 93 7

Closing cash and cash equivalents 1158 636

7. 51 I

The above Statementof Cash Flow has been prepared under the 'Indi rect Method'as set out In Ind AS 7. 'Statement of Cash Flows'

Place: Hyderabad
Date: 8th November,2022

BY ORDER OF T HE BO ARD

v(~~~'" /~k
MA NAGING DIRECTO R
DIN: 0 7849 104



B S R & Associates LLP
Chartered Accountants

Salarpu ria Knowledge City,
Orwell, B Wing , 61" Floor, urat-a.
By No. 83/1, Plot No. 02, Raidurg,
Hyde rabad - 500 08 1 - India

Telephone: +914071822000
Fax: +914071822399

Limited Review Report on unaudited financial results of VST Industries
Limited for the quarter ended 30 September 2022 and year-to-date results for
the period from 01 Apri l 2022 to 30 September 2022 pursuant to Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of VST Industries Limited

1. We have reviewed the accompanying Statement of unaudited financial results of VST Industries
Limited rthe Company") for the quarter ended 30 September 2022 and year-to-date results for the
periodfrom 01 April 2022 to 30 September 2022 ("the Statement").

2. This Statement, which is the responsi bility of the Company's management and approved by the Board
of Directors , has been prepared in accordance with the recognition and measurement principles laid
down in Indian Account ing Standard 34 "Interim Financial Reporting" ("lnd AS 34") , prescribed under
Section 133 of the Companies Act, 2013, and other accounting princip les genera lly accepted in India
and in compliance with ReQulation 33 of the Securities and Exchange Board of India (Listinq
Obl igations and Disclosure Requirements) Regulations, 2015. Our responsibi lity is to issue a report
on the State ment based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagemen ts
(SRE) 2410 "Review of Interim Financial Information Performed by Ihe Independent Auditor of the
Entity " issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statemen t is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analyt ical
procedures applied to financia l data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obl igations
and Disclosure Requirements) RegUlations, 2015 including the manner in which it is to be disclosed.
or that it contains any mater ial misstatement.

For B 5 R & Associates LLP

Chartered Accountants

Firm's Regis tration NO.:116231 WIW-100024

Hyderabad

08 Nove mber 2022

B S R & Assceetes (8 p,artlll!rship firm with Registr ation No. BA( 9226) COfwerted inlo B S R &
AsSOClatesLLP (a limlled liability Partnership with llP Registral>oo No. AA B-6162) with effect
irom October 14. 201~

Arpan Jain

Partner

Membership No.: 125710

UDIN :22125710BCMCDC2074

R€9,stered Office'

14th Floor , Central B Wing and North C Wing, Nesco IT Part<4. Nesco
Center . Western Express Highway, Goregaon (East) Mumb ai - 40006~


