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VSFPROJECTSL~TED
CORPORATE OFFICE: 8-2-269119/SIO. FLAT NO. NS1. LAVA KUSA RESIDENCY.

ROAD NO.2. BANJARA HILLS. HYOERABAD-500034 PHONE. 040-23548694
E-mail: vsfprojectsltd91@gmaiLcom Website: www.vsfproject.com

Date: 14.02.2023

To
Corporate Relationship Department

The BSE ltd.,
PJTowers, Dalal Street
Mumbai - 400 001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Ref: Regulation 30 of SEBI (listing Obligation and Disclosure Requirements), Regulations, 2015

Ref: Script code: 519331

With reference to the above mentioned subject, please note that the Board of Directors in their
just concluded Board meeting has inter-alia transacted the following business:

1. Approved the un-audited Financial Results for the Quarter and nine months ended
31.12.2022.

2. Taken note of limited review report issued by statutory Auditors of the Company for the
Quarter and nine months ended 31.12.2022.

The meeting commenced at 6:30 P.M and concluded at 9:30PM

This is for your information and records

Kindly take the same on record.

Thanking you
Yoursfaithfully
For VSFProjects Limited

~~
B N Murthy
Managing Director
(DIN: 00073068)

REGD. OFF.: ANKULAPATUR VILLAGE, CHILKUR MANDAL. SPSR NELLORE DIST..-524 412. A.P.



NSVR & ASSOCIATES LLP.,

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Year to Date Unaudited financial Results of MIs VSF

PROJECTSLIMITED pursuant to Regulation 33 of the SEBI (Listing and Obligations and Disclosure

Requirements) Regulations, 2015.

To

The Board of Directors of

VSF PROJECTSLIMITED

We have reviewed the accompanying statement of unaudited financial results of VSF PROJECTS

LIMITED (The Company') for the quarter and Nine Months ended December31, 2022 and for the

period from i" April 2022 to 31thDecember 2022. This statement is the responsibility of the company's

management and has been approved by the board of directors. Our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standards on Review Engagement

(SRE) 2410 {Review of Interim Financial Information Performed by the Independent Auditor of the

entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial results are free from

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly we do not express an audit opinion.

NSVR & ASSOCIATES LLP
House No.1-89/1 /42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,

Madhapur, Hyderabad, Telangana - 500081. I Ph: 040 - 23391164, E-mail: info@nsvr.in



NSVR & ASSOCIATES LLP.,

CHARTERED ACCOUNTANTS

Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian accounting standards specified under

section 133 of the Companies Act, 2013, read with relevant rules issued there under and other

recognized accounting principles and policies has not disclosed the information required to be disclosed

in terms of the regulation 33 of the 5EBI (Listing Obligations and disclosure requirements) regulations,

2015 including the manner in which it is to be disclosed or that it contains any material misstatements.

For NSVR & Associates LLP

Chartered Accountants

FRN:008-8015/5200067\-:k~J~_I~ r 11~.... ;,i. 7 ~
.;.....e j' '.2080 '1",~
~ Ve.nkata Ratnam P, ,

Partner

M.No.23067S

UDIN: 23230675BGWGGI9295

Place: Hyderabad

Date: 14-02-2023.

NSVR & ASSOCIATES LLP
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,

Madhapur, Hyderabad, Telangana - 500081.1 Ph: 040 - 23391164, E-mail: info@nsvr.in
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Financial results for the Quarter and Nine months ended December 31 2022 (lb.in lakhl)

Quartu ended Quarter ended Quarter Quarter ended Nine Month Nine Month

Note I>tcember September ended June December ended ended Vear.nded
S No Particulan Dtcember Dtcember Marth ll,2022No. ll,20ll 30,2022 30,1022 31,2011 ]1.2011 11.101t

Un Audited Un Audited Un Audited Un Audited Un Audited Un Audited Audited
I In<1lmt

.) Revenue from Operations 23 48.89 62.79 30.79 62.12 142.47 158.56 164.76
To .. 1Rev... ue from operations 48.89 61.79 30.79 61.11 141.47 158.56 164.76

b) Other Income 24 (0.34 0.34 . - - 0.08
To .. llncomt 48.55 63.13 30.79 61.11 142.47 158.56 164.84

2 Expenlt&
a) Cost of materials Conswncd 25 12.92 26.07 6.77 23.31 45.76 65.93 84.65
b) Employee benefits expense 26 20.86 14.54 11.26 7.50 46.66 31.83 43.84
c) Finance costs 27 (O.D4) 0.04 - - - - 0.15
d) Depreciarioa and amortization expense 28 0.96 3.61 - 4.92 4.57 14.72 11.67
f) Otber expenses 29 8.80 10.77 4.91 10.62 24.48 23.83 25.54
To .. 1 Ex.-aes (a to f) 43.50 55.03 22.94 46.35 111.47 136.31 165.85

3 Profit before "x (1-2) 5.05 8.10 7.85 15.77 21.00 22.25 (1.01)

4 Taxex.-ses
-Income Tax - 1.10 2.04 9.03 - 9.61 7.80
- Deferred Tax 6 2.76 0.47 0.78 (0.69) _4.01 (1.79) (0.76)

5 Net Profit for Ibe period (3-4) 2.28 6.53 5.03 7.43 16.98 14.43 (8.05

6 Olber comprehensive income
(a) (i) hems tbaI will not be reclassified to
rofit or loss - - - - - - -

(ii) Tax on items that will not be
reclassified to profit or loss - - - - - - -
(b) (i) Items that will be reclassified to
profit or loss - - - - - -

(ii) Income tax relating to items that will
be reclassified to profit or loss - - . - - - -
To .. 1olber comprehensive income - - - - - - -

7 To .. 1Comprehensive income (5 +6) 2.28 6.53 5.03 7.43 16.98 14.43 (8.05)

8 Paid-up Equity Share Capital
(Rs.IO/- per Equity Share) 586.90 586.90 586.90 586.90 586.90 586.89 586.90

9 Otber Equity - - - - - - (559.69)

10 EarniDJ:S per share
(Face Value ofRs.IO/- each)
(a) Basic (In Rs.) 0.04 0.11 0.09 0.13 0.29 0.25 (0.14)

(b) Diluted (In Rs.) 0.04 0.11 0.09 0.13 0.29 0.25 (0.14)

I. The companyadopled Indian Accounting Standards (IND AS) from lst April. 2017 and accordinglythese resultshave been prepared in accordance with the recogniuonand measurementprincipleslaid dcwn in
the Ind AS J4.In\erim Financial Reponing prescribed under Section 133 of the Companies ACI, 201l read wilh the relevant rules issued thereunder and other occounung pronouncements generally accepted in India.
Financialresults for all the periods presented have been prepared in accordance with the recognilionand measurementprinciplesoflnd AS 14.

2. 'The above Financial Results as recommended by the Audit Committee were considered and approved by the Board of Directors 3t Iheir meetmg held on 14th Febuary, 2023

1. The financialresulthaw been prepared in a<eordanccwith Indian AccounlingSl4ndards ('Ind AS') prescribed underseclion III of the CompaniesAct. 2011 read with r.levan, rules thcrewxler and in termsof
R.ogulalion11 of the SEBI (Listing Obligarionsand Disclosure Requirements] Regulations.201~ and SEDIcirculardated ~thJuly 2016.

4. Based 00 the -Managcmenl Approach- as defined in Ind AS 108 - Operaltng Segments Ihe ChiefOpenuin~ Decision Maker evaluates Companies performances as one segment Hence. No Reportable Segments as
per Ind AS 108"o...,..ing Segments'.

S. The results for the quarter ended 31 st December 2022 will be available on the bornabey stock exchange website and on the Company's website

6. Prior period figures have been rCiroupedlreclassified wherever necessary for comparative purposes --
~'f:,Cr~ For VSF Projccts Limilcd

B r

~~ ~~ NA~~t;TllylB!;;; ,
Place: Hy_ad ~ ~Date: 14.02.2023 CHAIRMAN &. MANAGINGDIRECTOR

~ -,c ..41'-
REGD. OFF.: ANKULAPATUR VILLAGE, CHILKUR MANDAL, TIRUPATI DIST.,-524 412, A.P.
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