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BSE Limited
Listing Department,
Phiroze Jeejeebhoy Towers,
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Stock Code: 522122; Company Code: 2407
Sub.: Financial Results for the Fourth Quarter/Year ended 31/03/2021; and
Recommendation of Dividend

Dear Sir/fMadam,

Pursuant to the applicable requirements of Regulations 30(2), 30(6) and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in relation to the cited subject matter, please find enclose a copy of
the cited Financial Results and Auditor's Report thereto. Further, it is hereby confirmed that the Statutory

Auditors have issued an unmodified opinion on the said financial statements.

Kindly note that these financial results, as reviewed & recommended by the Audit Committee, have also been
considered and approved by the Board of Directors at their respective meetings held today.

Also, the Board of Directors has recommended payment of dividend @ 50% i.e., Rs.5/- per equity shares of Rs.10/-
each fully paid-up, for the year ended 31/03/2021. The dividend if approved by the shargholders, at the 515t Annual

General Meeting, would be paid to the eligible shareholders within the stipulated time.

Time of commencement of Board Meeting: 5:00 p.m.
Time of conclusion of Board Meeting: 6:10 p.m.

We hope that you would find the above in order and request you to take the same on records and disseminate it to
public at large.

Your's truly,

£

C.SGugliani
Cémpany Secretary
FCS No.: 4301

Encl.: As stated.

E-mail: voithfabrics faridabad@voith.com Commercial Registry Certified according to
Website: hitp://www.voith paperfabricsindia.com NCT of Delhi & Haryana IS0 9001 : 2015
CIN: L74899HR 1968PLC004895
Tax No. / PAN: AABCP0441Q
GSTIN - 06AABCP0441Q12C
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Audited Statement of Cash Flows

{INR In Million unlets otharwise stated)
Forthe endedon | for
Fastiovlars T2t | 418 ar, 200
Audired Audited
Caghilow bram opariting sctivities
Profit before tax 35797 383.67
Add: Exceptional (tem “ 8.53
Prafit before Exeptional Rems and Tax 357.97 34220
Adjustments :
Deprectation expense 7514 6596
{Gain) on sale/ disposal/ discard of property, plant and equl {net) {o.81) {0.51)
Unwinding of discount on security depasic (0.84)) 0.08
Aflowances for doubtful dabts charged {net) {Including effect of expected loss allowance) 032 056
Alowances for doubtful deposits charged / (written back) {net} 0.35 {040}
Bad debts written off 114 o0
Advences written off 028 B
tnreafisad forelgn exchange (galn) / loss [net) {0.05) 035
Mark to market loss on forelgn exchange forwerd eontracts loss / {gatn) (net) 2.49 {8.13)
Intarest income en bank deposits {65.57) {81.05)
Operaling cash flow before working capital changes 370.82 32438
Movements in working copltal :
{incrense) in trade racelvables {11.38)) (3.04)
Decrease / {Incrause) in other financial assets 1.50 (1.49)
Decrease In other assets 7.75 1154
{intrease} In Inventories {2151) {38.35)
increase In trade payabies 10,01 7.75
increase / {decrease} in other financial Habliites 8.27 (8.42)
Increase / {decreass) in other Habititles 345 [5.36)
Inerease In provisions 083 825
Cash gonersted from operations 36635 29570
{neorme tax pald (net of ratund) {83.08) [93.39)}
Nex Cash generated from operating activities (a) W77 202.31
Cash ficaws from Ivaiting aciidis
Purchasa of property, plant and equipment {including capltal works-n- prograss) 18535} {1472.34)
P ds from ssle of property, plant & equip 384 0.51
Interest recelved 7491 78.80
Net mavement in other bank balances {267.25) {167.94)
Net cash used Ininvesting activities (h) {273.88) (235.97)
Cash flows from Minandng artivitles
Dividend paid {including dividend distrik 1 tax) (21.87) {26.39)
Net cath used In financing activitles (¢} {2L87] (26.39)
Net Increase In eash and eash 2quivalents {s+b+c) (11.95} {60.05)
Add ; Cash and cash equivalents at the beginning of the year 68.07 12812
Cash snd cash equivalents at the end of the year $6.12 68.07
rarers T oy
Balances with banks:
-On current accounts/ EEFC accounts asn 4588
-On deposit accounts with ariginal maturity upto three months 16.00 20483
-Unelaimed dividend accaunts . 2,16
Cash and cash equivalentsin Cash Flow Statement k12 6807

Place : Faridabad
Date ¢ june 14, 2021

R. Krishne Kumar
Managing Director
DIN: 05344619
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Dear 5ir / Madam,

We subwit hereunder the standalone audtied flnanchsl results for the fourth quartar and yaar snded on 315t March, 2024:
KR b MiRlos, unless siharwiss stated}

Quarter Ended Yeur Ended
Particulars 31-03-2011 31-12-2020 81-43-2020 81082031 $105-2020
— Andited - Audited Avitet Aaiead |
Refor Note Ko, 1 Rafarhote No, 1

303155 30455 o9 1,164.88 115663

126 230 146 686 630

- T 4.4 ‘181 313 13,56 nn

|Totel Nevanue from Bpersians fa b + £} gz | 308,58 HEST 1,10526 117528

2 [Churtncume 5 16,00 19.85 2291 78.04 | 92.80

3 Tord income {1 42] p w12z 32851 FTT¥TY 1.263.29 115185

4 |Expanses

551 of phalenis’s Eonyumes : EL%0 (24 GZ04 FrixT] 790 |
m Parchae of Stock-in-trada 35,84 ‘an ie 129,03 150.59
(e} Changesin Ibvantoriae of work-nropress, finkhed antt shk-in-trote [28.99) {164 059 [29.24] 132,83
Employen byratits sxprmt aa%a 20.68 59.45 705 | 5142
Otiphirelution serenes 1862 3833 1510 | 75.14 X
| ther evpensss 58.66 78.81 8095 31p.10 BL264
3 24292 985 21670 [L1E7] SIE.85
Profi trefare tesey and Exca ptionnt amms (2 - 4) ] 106.57 nr 35197 4220
Hem: . " - - [B.53)]
84.30 108,57 LB B59.97 . 332.67
2088 555 1475 RO.54 B3V
k) M.;_gj 3 [TXT] [ X33
1 Daterrad iae T CX ) i3 137 |
Tousl tax expehin 1834 2072 19.23 o727 8.2
8 [#rei for tha jeriod, sftartas (78] [X7] 7085 5255 | N 245.02
| 16 |Othey Comprehanslvs Tatome (OCT) LB
l_Yesems that waukd not be reshassified ta jofi ar loes
A3 Astuariaf ynins 2 (faes) on emisleyen bensfis obigatians 838 058 11.ag)| 235 (£Z11)
b decom glatedd to abgve |bumi thit would nat e raduesifiad 1o profit of loss 0.99] {0.15) .38 {059) [X1]
) Bvesal et income Ve roLaling o eethes years thatwil Pt privns - - . - -
B Hoiyin that will be reclausified v ookt o fost S - - . - -
| .{M_incoms tux refated to Hams that wil be reclansified to profit or lass -~ I - E - -
1 Cempraher v Eigamte {bst o ], has R fitd be thciaisiied sissumqpantiy o profil s boss 0.29 049 _{vox| L76
| ematen Inconan for tha prriod (9.410) - [THY 8028 5151 27246 2.7
Earmings par thark [Kominetyslus of shatis Ren [pesioug yur B30]] :
= Bame . ECE;] ELXT] 197 €165 55.90
ute: 1582 18.18 1197 6155 55.90
Shars of R0/~ each, fully pald) 4353 [EED) 43.53 683 [

1 The financiaf reaults hava bean prep In with ndlan ] durds {Ind AS} a5 preseribad inifer tection 138 of the Companias Act, 2015 read with rule 3 of the Companies {indiam
Acoounting Standrds) Aules, 2018 and Comp {indtan dards) Aulés, 2016, The Agures for the quarter ended 3 March 2021 and the correspanding quarter ended in previous
yoar 31 reported in these financlaf resutts are the balancing flgures between audhed figares In respect of the full financisl yaar and the pisblished yesr to date figures upto the end of the third quarter of the
refevant financiel year, Alss the figures up to the end of the third quartsr had esly been reviewed und not subjectad to sudit. )

2 'The opersting segment of the ¢ I tobe 45 “manuls and elling of fels", as the 'Chief Opormting Dedsion Maker' FOODM®) reviews husiness performunce st an overak Company fevel

g Th , the dhck a3 por Ruguletions 33 (3) (s} read with the Clausa [L).&f Scheduln W of SEBI [Usting Obligations and Disclosurs Requl 1} k 2025 ks not applicable to the)
Company.

@ The above results for the uartar and yesr anded 31 March 2021 hava been reviswed by the Audit Commistee and spproved by tha Baard of Direttors at thelr respective meetings held on 14th kine, 2021. An
unmodified audit report of statutory auditor is being flled with BSE along with the above ratuhs and is alfo beiag made avallabl pany's websita st httpss/A find-en/votth-Peper.Fatirics-indi
Umited_wwestors-Comar.htm,

4 ThaCode an Sockal Security, 2020 (‘Code’) relating to employes berefits duting employment and post-employment benefits raasived Presidentis! wssant In Septamber 2020, The Code has beenpublished In the
Gaaecta of Indls, However, the date on which the Code wil come Into affact has ret baun notified, The Company wil sxsess the Impact of the Code when ft comes Inta sHect and will record any talated Impart|
I the period the Code becomen effective,

s Duting the current year, the s lon ware I d partially in the month of Aprl 2070, dus to h of lts piant folk bockdown by of mdla tn view of|
COViD-19, a pand d by thi povel
In view of the pandemic refating to COVID-19, he Company has performed a detaded assatsment of its liquidity pasition, tha recoverabllity snd carrying value of property plant and squipmisnt, caphal werkin
progress, wade recevables and other turrent shd non cirrent sssets, labilities for any pessble Impact on the Finarsisl Statestiznts 23 &t tha balanes sheet. The Company has also assessed the Impact of this
whole situation on ks eaphial and financisl resources, profitablity, internal Anancial raperting eontrals etc, snd b of the view that the Company sxpect to recover the camying amount of these assots and has)

duded the 1] are required b ba made in the financlal However, the ] of COVID10 on the financial statement may ditfer fram the andtha
wik continue to clasely monttor any maderlal chunges to futurs sconomic condiions and impact on (s busisass,

6 ftems i phalwork In progress written off amounting ta Re. 8.53 miMon during the vesr ended 3151 farch 2020,
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Vaith Paper Fabrics Indfa Limited
Registered Office : 113/114-A, Sector-24, Faridabad-121005, Haryana. ON: L74399HR1953FLCOM395
Fhona: 481 129 4292 200; Fan: +91 120 2242 072; E-mall: faridebad@volth.com Web: £om
l 7T e of Avsots & tnbiikied  Agloiion 33(3){f) wf the Listing Rugritatlons, 2015 k& given herounden
amierit of Assals and Lisbllitfes as st 315t Murch, 2021 R In Millan, urtess etherwise stated})
As at 31 Manch, As ot 31 Miwrch,
h 02 ] 2020
{Ruditad) [
W JAEES :
on-cuwent assuts,
Prapery, phm ot 2quljiment 549.30 67631
Ca pltal WatkimProgress . 3186 1B
Faiaproial Amu
“Other Flnanial Asgets 452 &g
incerne Tax Assets [Het) 2438 = 3648
Other Non-current Asiets 2350 100
E Tolal Hom-currer Asirts: | LT [TEL
|Irreemten by 189.95 A5TAL
rmw-f ALESE i - i
nuxnbln 18382 17357
_t ra and aleris 5612 £5.91
. Bank baisces nsmmn [B) abvave 155663 1,300.78
__tv. Onberfinangisl stsate 0.36 im
[Othar current sssets 1673 .48
Totsl Currant Assety 200331 LIBES
TOTAL ASSETS: 83877 | L%
[]
£183 42.93
47,08 229658
TolEmiy L35t
37.71 37.00
¥4 530
= 118 .
Totsl Kon-currant LiskMHiles: 5508 A0 |
L d small artarprises i 635 238
< Telel e of eredRons ot 12383 115,20
B._other finandal lghiities 28.75 3431
thier sureant Babilices = 136 17.91
Provisions . 17.08 19.19
|Incame tax Bebiities [Net) ) 179 0.92
“Tora) Currnt Uabiifes: 159.40 180,91
Tora! Lishi 184.78 m.an
TOTAL EQUITY AND UABILITIES: 2835.77 27,5729
!
Place : Firidabad

[ D2 s ke, 2022
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Chartered Accountants

Telephone: +91 124 719 1000

Building No. 10, 12th Floor, Tower-C, Fay +01 124 235 8613

DLF Cyber City, Phase-ll,
Gurugram — 122 002, India

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Voith Paper Fabrics India Limited
Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Voith Paper Fabrics India Limited
(hereinafter referred to as the **‘Company™) for the year ended 31 March 2021, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the

year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Audiior’s Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for

our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results
These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of l?irectors are res.ponlsible for the preparation and
presentation of these annual financial results t.hat'glve a frue a_nd fair view of t.he net profit/ loss and
other comprehensive income and qther f"mancxal mfgrmatzon in accorda-nce with the recognition and
measurement principles laid down in Indian Accountmg.StlanqardS prescribed under Section 133 of the
Act and other accounting principles generally acc&“:pt?d dm ndia and in compliance with Regulation 33
of the Listing Regulations. This responsibility also mcfu es gnlamte?ance of adequate accounting records
in accordance with the provisions of the Act for sz; eﬁ;l:sf. lﬂgl of the assets of_the_ Company and for
preventing and detecting frauds and other ll"regtl:a;ihat . ’:ere:téonb]and application of appropriate
accounting policies; making judgments and estima nable and prudent; and the design,

Principal Otfice:
R & Ce. LLP 14th Floar, Cent
No. BAG1223) converted |moa5ﬂ50m Dcober 14, 2013 Cantse, Wasmﬂfiég‘\g’mo and Nerth € Wing, Nesco IT Park 4, Nesco

ship firm with Registration T elfe
gi;-?agt;an?:;‘ ngme‘eshp with LLP Regsiration No. AAB-8181)

A
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implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 50.

The Board of Directors is responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is 2 hi gh level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results,

As part of an audit in accordance with SAs, we ex

ercise professional judgment and maintain professional
skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
Whether the company has adequate intemnal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonablen
estimates and related disclosures in the financial results made by the Manage
Directors.

ess of accounting
ment and Board of

* Conclude on the appropriateness of the Management and Board of Director:
concern basis of accounting and, based on the audit evidence obtained,
uncertainty exists related to events or conditions that may cast signifi
appropriateness of this assumption. If we conclude that a material uncertainty e
to draw attention in our auditor’s report to the related disclosures in the anmy
if such disclosures are inadequate, to modify our opinion. Our conclusiong
evidence obtained up to the date of our auditor’s report. However, future ev
cause the Company to cease fo continue as a going concern,

= Evaluate the overall presentation, structure and content of the annual financj
disclosures, and whether the annual financial results represent the underlying
in a manner that achieves fair presentation.

s use of the going
whether a material
cant doubt on the
Xists, we are required
al financial results or,
are based on the audit
ents or conditions may

al results, including the
transactions and events

We communicate with those charged with governance _l“egar'ding, amon
scope and timing of the audit and significant audit findings, including a
internal control that we identify during our audit.

N

g other matters, the planned
ny significant deficiencies in

Scanned with CamScanner




BSR&Co. LLP

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. :

Other Matter

The annual financial results include the results for the quarter ended 31 March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm registration No.: 101248W/W-100022

Abaush ledk

Ankush Goel
FPartner
Place : New Delhi Membership No.: 505121
Date : 14 June 2021 ICAI UDIN: 21505121AAAABC8632
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