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BSE Limited 

Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400001 

Stock Code: 522122: Company Code: 2407 

Sub.: Financial Results for the Fourth Quarter/Year ended 31/03/2021; and 

Recommendation of Dividend 

Dear Sir/Madam, 

Pursuant to the applicable requirements of Regulations 30(2), 30(6) and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in relation to the cited subject matter, please find enclose a copy of 

the cited Financial Results and Auditor's Report thereto. Further, it is hereby confirmed that the Statutory 

Auditors have issued an unmodified opinion on the said financial statements. 

Kindly note that these financial results, as reviewed & recommended by the Audit Committee, have also been 

considered and approved by the Board of Directors at their respective meetings held today. 

Also, the Board of Directors has recommended payment of dividend @ 50% i.e., Rs.5/- per equity shares of Rs.10/- 

each fully paid-up, for the year ended 31/03/2021. The dividend if approved by the shareholders, at the 51§* Annual 

General Meeting, wauld be paid to the eligible shareholders within the stipulated time. 

Time of commencement of Board Meeting: 5:00 p.m. 

Time of conclusion of Board Meeting: 6:10 p.m. 

We hope that you would find the above in order and request you to take the same on records and disseminate it to 

public at large. 

Your's truly, 

     Company Secretary 

FCS No.: 4301 

Encl.: As stated. 
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Audited Statement of Cash Flows {INR in Million unless otherwise stated) 
Particulars For the year ended on | for the year ended on 

‘1st Marth, 2021 31st March, 2020 

Audited Audited 

Cashflow fram operating activities 
Profit before tax 357.97 385.67 
Add: Exceptional tem « ass 

Profit before Exeptional Rems and Tax 257.97 342.20 
Adjustments: 

Depreciation expense Fa 65.968 
{Galn) on sale/ disposal/ discard of property, plant end equipment (net) (0.91) {0.51) 
Unwinding of discount on security deposits (0.54) 0.09 
Aflowances for doubtful dabts charged (net} {Iinctuding effect of ‘expected loss allowance) 032 O56 
Aflowances for doubtful deposits charged / (written back) {nat} 0.35 (0.10) 
Bad debts written off 114 0.01 
Advances written off 0.28 . 
Unreallsed foreign exchange {geln) /loss (net) {0.05) O35 
‘Mark to market los on foralgn exchange forward contracts loss / (gain) (net) 249 (2.13) 
Interest income on bank deposits (65.57] (81.05}) 
Operating cash flow before working capital changes 370.82 324,38 
Movements tn working copital 

{increnuse) in trade racelvables (11.36) (3.04) 
Decrease / (Increase) in other financial assets 150 (2.49) 
Dacrease In other assets VIS 12.94 
(Ineresse) In Inventories (2051) (38.35) 

increase In trade payables 10,01 VIS 

Increase / (decrease) In other financial Hlabltites 5.27 (9.42) 

Increase / (decrease) in other Habilitles 345 (5.36) 

Inerease In provisions 0.93 8.25 

Cash genersted from operstions 366.85 295.70 
income tax pald (net of refund) (33.05) (93.39) 

Net Cash generated from operating actlvities (a) 203,77 202.31 

Cash flows from Ivvastinn, arth 
Purchase of property, plant and equipment {including capital work-in- progress) (@5.35}| (147,34) 

Proceeds from sale of property, plant & equipment 3.84 0.51 

Interest received 7491 78.80 

Net movement in other bank balances (267.25) (167.94) 

Net cash used In investing activities (b) (273.63) (235.97)| 

Cash flows from fnancing artivitles 

Dividend paid {including dividend distribution tax) (23.87) (26.35) 

Net cath uted in financing activites (c} {2L.87) (26.39}) 

Net Increase In cash and cash equivalents (o+b+c) (11.95}) (60.05) 

Add ; Cash and cash equivalents at the beginning of the year 68.07 128,12 

Cash end cash equivalents at the end of the year $6.12 68.07 

rant ‘Snmane’ [eee 
Components of cash and cash euuivatents: 
Batances with banks: 

- On current accounts/ EEFC accounts A842 45.08 

= On deposit accounts with original maturity upte three months 16.00 20.03 

-Uncialmed dividend accounts . 2,36 

Cash and cash equivalents in Cash Flow Statement RD 68.07 
    
Place : Faridabad 

Date : June 14, 2021     
A. Xelshne Kumar 

Manoging Director 

‘DIN: 05344619  
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We submit hereunder the andalone audited financtal results for the fourch quarter and yaar ended on 32st March, 2024; 

  

  

  

  

  

  

    
  

  

    

  
  

  

  

    
  

  

        
  

  

    
  

  

  

  

  

  

  

  

    
    
    
    
  

    
    
  

  

  
  

      
  

  

  

  

  

  

      
              

  

  

  

  

PAR hy MiBKif; unless ironies stated} 

Quarter Ended Vom Ended 
Particulars 21-02-1671 31-12-2020 81-43-2020 BL-O8-2021 3103-2020 

eee _ Audited : Audited Audited andived 
Refer Nate Ho, 1 Refartots Na, 1 

3 [evens From Oparstions 
iy Sabet ‘products, 303.55. 30455 26058 1,164.88 1156.63. 
Ib] Sate-of services. : 3.26 BIT 146 BAG 6.90 | ther operating fromna 4AL “281 3.13 35.56 WR 

| —— | fetal Revenue freon ns fa +B) 222 308.65 2587 1205.25 1175.28. 2 [Other bnceine 36.00 19.85 2291 7a.04 82.60 
3a fest iepteeme {1 +2) S822 326,51 waaay £.263.29 3257.85 
4 sex 

fb} Cost of materials Consurveg Brey 7S S208 Bie sa 
(b) Puvchiano of Stock-in-trada 35.54 23,72 14018 225.43 180.59 

) Changes in inventortar of workslnsetoprans, finshed, goods and tack intrede (28.99) “EREA), 0.59 f28.24)) (22,93) 
(2) Employes barefite expenyt 4454 3888 59.86 S794 131.42 (¢] Oupreetetion expenes 18.62 38.53 19.15 75.14 x 
[ether expenses 38.66. 78.84 20.95 318.10 BI —__Hretet Experian 242.92 71994 216,70 DUE.32 215.86 

[_5_ [POR ieefore tenes and Excaplloned tearm (2-4) Cry 106.57 778 W797 Baar 
5 |Exce; tema * te . - (6.53) 
7 Prot belore tax, 5 + 6). 04.50 106.57 TL7B BS7.97 | 533.67 
Bl Tay, 

(| Copptert one 20,59 a5 1404 5.54 B63? 
(bh) income tex calptiny to-eerler pears cE fa.aaj bss 

ie Cetera iar edt he 1r oi 1a ii 133 | [Tour vax axgente 18.38 2672 19.25 e727 86.25 
& |Peath for. the pstriod, attartax (78) 5.82 7.05 52.55 270.70 245A 
36_ [Other Comprehansiva income (OCI) 

L,_Weeeris that wroutd not be rerlascified ta prot ar-locs. 
AB) Aztuarial gain ? (lan) on emiloyan bones oblcstions: 0.28. 058 1.29) 235 Bai) 

iE Kelatod tosbove terns that would net be pratt of toss {0.99} 0.15) 0.38 {0.59)| 0,86. 
6) Reveraa| at income tan ebialing tauzerlier yoots thot wit nk be rectonettied bp pect prbans > = ‘ * = 

0. Rotvis that will be recdatslfied to pGhitog loss Bi = : ; = 
|__|. tnconne tex related to Hams that will be reclasctfied te profit of lass: ~_|- 7 = * : 

fi Connprehensive Regan Dest oo tan). thet al ed Host bas 049 2,04) L76- §2.85)) 11_ [Tot Comprehenniva incorae for tha peridd (9410) ; Gal W028 Bisa 2246 Miay 
u pene pat share [Nominal value of shates 4.20 (previous your fs.30)) —- 

j 15.02, ECET I iy 61.66 $5.90 

15.02 18.18 11,97 61.55 55.90 
equity share capital [E: ‘Share of f~ wach, telly pada) 43.93 3.9% 43,53 3.03 93:93 

1 The financiai results have bean prep: In with budlan, (tnd As} as pi under tection 133 of the Compantes Act, 2015 read with rule 3 of the Companies (indian! 
) Rules, 2015 and Cc {tndtan dards) Rules, 2016, The Mgures for the quarter ended 34 March 2021 and the corresponding quarter ended in prevdous| 

yeas a1 reported In these finenclal results are the balancing figures between audited figures In respect of the full financial ‘yarr and the published year to date figures upto the end of the third quarter of the| 
Feevant financial year, Also the figures up to the end of the third quarter had anly been reviewed and not subjected to audit, . 

2 The opersting segment of the Company tt Identified to be as “manufacturing end selling of felts", a8 the ‘Chief Operating Decision Maker’ PCODM") reviews business performunce et an overah Company level 
ss one segment. Therefore, the diiclosure as por Regulations $9 (2) (n} read with the Clause (L} of Schedula w of SEBI [Listing and Disclostire Req } 2025 fs not tothe! 
Company. 

3 The above results forthe quartar and year anded 31 March 2021 hava been reviewed by the Audit Committee and Bnproved by the Board of Directors at their respective meetings held on 34th Aine, 2024. An} 
Unmodified audit report of statutory auditor ts being filed with BSE along with the above results and is alto belag made avaltable an Company's website at https://voith.com/ind-en/Votth-Paper Fabries-ndis. 
Untted_twestors-Comerhtm. 

4 Tha Code on Social Security, 2020 ('Code") relating to employes benefits duting employment and post-employment benefits reentved Presidentisf essant In September 2020, The Code has been published In the| 
‘Baretta of Inde, However, tha date on which the Code will came Into effect has not bean notified. The Company will assess the Inpact of tha Code when ft comes inta offect and will record any ratated impact 
bo the period the Code becomen effective, 

3 During the current year, the Company's operation were Impacted partially in the month of April 2020, due to ¥ of Rs plant by of india In view ef] 
COVID-19, a pandemic cautad by the navel coranevrus, 

in view of the paridemic relating to COVID-29, the Company has performed a deteded ascetsment of Its liquidity position, the recoverabUity and carrying value of property plant and equipment, copltal work In| 
brogress, wade recelvables and other current ond nan current assets, labilitles for any possible Impact on the Financial Statements as at the balanen sheet. The Company has also assessed the Impact of this! 
Whole situation on &s capital atid financial resources, profitability, internal financial reporting controls etc, and Is of the view that the: ‘Company expect to recover the carrying amount of these assets and has] 
concluded thes no motartal sdjustments are required ta ba made in the financial statements. However, the sciusl impact of COVIDID on the financial statement may differ fram the estimates and tha Company! 
‘wiht continue to closely monttor any material changes to future economic conditions and impact on its business, 

6 — Exceptional tems comprises capttal work In progress written off amounting to Rs. @.53 milion during the year anded 3431 March 2020,       
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of Assets and Lisbllitfes a ot 2st Murch, 2023 (41H In Million, untass otherwise stated) 
fet Asat 31 March, As at 31 March, 

n 2023, 2020 

Non-current Astets 

+ Tolel eedatanding cuss Bf creditors other then miero enterprees andsrvell anterprisas. 

Total Currant Uebiities: 

TOTAL EQUITY AND UABILITIES: 2,572.92  
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Chartered Accountants 
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Gurugram = 122 002, India 

INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of Voith Paper Fabrics India Limited 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Voith Paper Fabrics India Limited 
(hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted 

in India, of the net profit and other comprehensive income and other financial information for the 

year ended 31 March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act, and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 

our opinion on the annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these annual financial results that give a true and fair view of the net profit/ loss and 

other comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Act and other accounting principles generally an India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also as es eee of adequate accounting records 

in accordance with the provisions of the Act for = ee ve of the assets of the Company and for 

preventing and detecting frauds and other irregulanliss; Selection and application of appropriate 
: a timates that are reasonable and prudent: . : icies; making judgments and es prudent; and the design, 

accounting policies; 8) Principal Ottice: , gn 
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BSR &Co. LLP 

implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a hi gh level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual financial results, 

As part of an audit in accordance with SAs, we ex ercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonablen: : ess of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

* Conclude on the appropriateness of the Management and Board of Director 
concern basis of accounting and, based on the audit evidence obtained, 
uncertainty exists related to events or conditions that may cast signifi 
appropriateness of this assumption. If we conclude that a material uncertainty e 
to draw attention in our auditor’s report to the related disclosures in the annu 
if such disclosures are inadequate, to modify our opinion. Our conclusions 
evidence obtained up to the date of our auditor’s report. However, future ev 
cause the Company to cease to continue as a going concern, 

«  Eyaluate the overall presentation, structure and content of the annual financial 
disclosures, and whether the annual financial results represent the underlying tr 
in a manner that achieves fair presentation. 
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BSR&Co. LLP 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The annual financial results include the results for the quarter ended 31 March 2021 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For BS R & Co. LLP 
Chartered Accountants 
ICAI Firm registration No.: 101248W/W-100022 

Anhuh tack 
Ankush Goel 

Partner 
Place : New Delhi Membership No.: 505121 
Date : 14 June 2021 ICAI UDIN: 21505121AAAABC8632 
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