@ ) VMS Industries Limited

Ship Recyeling & Automobiles

808-C. Pinnacle Business Park, Corporate Road, Prahladnagar,
Ahmedabad - "81"-“1 Gujarat (INDIA) Tele/fax ' 079 - 40320484 Tele : 8000 140 484
Web www vmsil com E-mail info@vmsil.com, vmsind@gmail.com

CiN: LHMGGJ%QBWLCMG?M

Date: 14.02.2017

lo,

BOMBAY STOCK EXCHANGE LIMITED,
C/o Listing Compliance,

PHIROZE JEEJEEBHOY TOWERS
DALAL STREET

MUMBAI- 400001

Dear Sir

Subject: Submission of Consolidated & Standalone Unaudited results for gquarter ended on

31.12.2016, and Consolidated & Standalone limited review report from Statutory Auditor M/s P D
Goplani & Co, Chartered Accountant

With reference to above subject, We are attaching herewith following documents required as per listing
obligations and disclosure requirements 2016 Reg.33;

1. Unaudited Results of Standalone and Consolidated for Quarter Ended on 31.12.2016

2. Limited Review report of Standalone and Consolidated for Quarter ended on 31.12.2016 from
. Statutory Auditor.

3. Result of Board Meeting
We request you to take above matter on your record.

Thanking You,

For : VMS IND RIES LIMITED

S

HEMAL PATEL
COMPANY SECRETARY AND
COMPLIANCE OFFICER

Encl: 1 As stated above

30000 & OHSAS 18001 Certitied C




VMS Industries Limited
Ship Recycling & Aut(.:rpc;?i!‘cix‘a

gj) :
m 808-C. Pinnacts Business Park, Corporate Road, Prahladnagar,
' Ahmedabad - 380015, Gujarat (INDIA) Tele/ax : 078 - 40320484 Tels - 8000 140 484

Web.. www vmsil.com E-mail .info@vmsil com, vmsind@ gmatil.cam
CIN : L7T4140GJ1991PLCO16714

Date: 14.02.2017

1Q,

BOMBAY STOCK EXCHANGE LIMITED,
C/o Listing Compliance,

PHIROZE JEEJEEBHOY TOWERS
DALAL STREET

MUMBAI- 400001

Dear Sir
; Subject: Intimation of Results of Board Meeting held on 14.02.2017

With reference to above subject, we would like to inform you that our board meeting has considered and
decided on following matters;

R i -

_Sr | Particular of Business Transacted at Board Meeting | Remarks 4
‘ I | Consider and adopt Consolidated & Standalone | Approved
g - unaudited results for the Quarter ended
| 31.12.2016. i
? 2 | To fix the date of EGM and to Fix its agendas EGM date Fix 28.03.2017 agendas |
Y Approved by Board ‘
3 | Fix Date and Time for Declaration of Result of Postal | Approve by Board
| Ballot |
L 4 | To Increase Remuneration of Mr. Manoj Kumar | Approved by Board Nomination and |
: | Jain Managing Director (DIN: 02190018) from | Remuneration ~Committee  subject to |
: . Rs.2 Lakhs to Rs.5 Lakhs per month approval of Shareholder |
| ' 5 | To Increase Remuneration of Mrs. Sangeeta Jain | Approved by Board Nomination and
| | Whole Time Director (DIN:00125273) from | Remuneration Committee subject to
' | Rs.2 Lakhs to Rs.5 Lakhs per month approval of Shareholder
| ' 6 | To approve Loan and Advance under Section | Approved by Board and Recommended
186 (3) up to Rs.15 Crores to M/s Aditya Ultra | and be passed in Extra Ordinary General |
| | | Steel Pvt Ltd Meeting subject to approval of Shareholder |
L 7 | To approve limit u/s 186 for Loan and advance | Approved by Board and Recommended |
s b and be passed via Postal Ballot as per |
& : Calendar of Event
| | 8 | To appoint Scrutinizer Approved by Board and Appoint Mr. |
| b Alkesh  Jalan  Practicing Company |
| b Secretary |
’ ' 9 | Book Closure date for EGM Approved by Bard ]
E We request you to take above matter on your record.
E Thanking You,
E : v For : VMS INDUSTRIES LIMITED
| s
MANOJ KUMAR JAJ
l M ¢ v MD (DIN: 02190018)

An IS0 9001, 14001, 30000 & OHSAS 18001 Certified Co



A
|

P. D. Goplani & Associates

Chartered Accountants

DEPENDENT AUDITOR’S REVIEW REP ON REV OF
SOLIDATED INTERIM FINANCIAL RESULTS

Review Report to the Board of Directars of VMS INDUSTRIES LIMITED

1. We have reviewed the accampanying statement of consolldated unaudited financial results

of VIS INDUSTRIES LIMITED ("the company”) for the quarter and nine months ended
Decemnber 31, 2016 and consolidated unaudited statement of assets and labilities as at
December 31, 2016, being submitted by the company pursuant to requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015.

- This statement, which is the responsibility of the Company’s Management and has been

approved by the Board of Directors, has been prepared in accordance with the recognition
amd measurement principles laid down in Accounting Standard 25 “Interim Financlal
Reporting” (“AS 25"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. OQur responsibility is to (ssue a report on these financial statements based on our
review,

. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information performed by the independent Auditor of
the Entity” [ssued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financlal statements are free of material misstatement. A review g limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an awdit opinian,

. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other accounting principles generally
accepled in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, including the manner in which [t is to be disclosed, or that it contains any material
misstatement.

Offica

AND4-104, Losta Efcee, Nr. Aksharwadl, Waghawadi Baad, Bhavnagar-384002. |Gularat) Ph, : 0279-2570105 108

E-mund| + pogeplani@Zgrmail.cam / prem.goplanifErediffreail com

h

]



. We did not review the financial statements of one subsidiary, whose interim financial
ctatements reflect total revenue of Rs. 80.53 Lacs for the nine months ended on December
31, 2016 and total assets of Rs. 1117.84 lacs as at December 31, 2016, These financial
stgtements have been reviewed by other auditors whose report has been furnished to us by
the managemant, and our opinion on the ning months ended financlal results and the year
to date results, is based solely on the report of such other auditors.

For P. D. Goplani & Associates
Charterad Accountants
FRN: 118023W

ChA. SnnanHumlil

Partner
M. No. 154014

Bhavnagar
February 14, 2016
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General information about company

Serip code

533427

Name of company

VMS INDUSTRIES
LTD

Result Type Main Format
Class of security Equity

Date of start of financial year 01-04-2016
Date of end of financial year 31-03-2017
Date of board meeting when results were approved 14-02-2017
Date on which prior intimation of the meeting for considering financial results was informed to the 07022017
exchange

Description of presentation currency INR

Level of rounding used in financial results Lakhs

Reporting Quarter Third quarter
Nature of report standalone or consolidated Consolidated
Whether results are audited or unaudited Unaudited 7
Segment Reporting Single segment
Description of single segment Ship Breaking

For, VMS INDUSTRIES LIMITED
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b w@;

ear d o |




Quarterly & Half Yearly Financial Result by Companies Other than Banks

:
|
SR -

B

Particulars

3 months
ended
(dd-mm-yyyy)

Previous 3
months ended
(dd-mm-yyyy)

Corresponding 3
months ended in
the previous year
(dd-mm-yyyy)

Year to date
figures for
current period
ended
(dd-mm-yyyy)

Year to date
figures for
previous period
ended
(dd-mm-yyyy)

accounting year

(dd-mm-yyyy)

Previous

ended

Date of start of
reporting period

01-10-2016

01-07-2016

01-10-2015

01-04-2016

01-04-2015

01-04-2015

Date of end of
reporting period

31-12-20i6

30-09-2016

31-12-2015

31-12-2016

31-12-2015

31-03-2016

Whether results
are audited or
unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Nature of report
standalone or
consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Part I

Revenue From Operations

Net sales or
Revenue from
Operations

1914297

4383.687

3761.69

8282.324

7731.37

10179.947

Other operating
revenues

92.421

100.978

173.26

266.709

400.69

424.09

Total Revenue
from operations
(net)

2006.718

4484.665

3934.95

8549.033

8132.06

10604,037

Expenses

()

Cost of materials
consumed

1693.996

4109.345

3574.2

7523851

7326.07

9526 514

(b)

_Purchases of
IS s e
stock-in-trade

(c)

Changes in
inventories of
finished goods,
work-in-progress
and stock-in-trade

59.549

-70.968

46.049

0

(d)

Employee benefit
expense

27.184

2752

31.08

78.854

.62

97.511

(e)

Depreciation and
amortisation
expense

11.655

9311

18.33

32.866

5375

34.986

(n

Other Expenses

Other
Manufacturing
Expens Etc.

199.959

258.791

234.4

607.83

506.4

672478

Total other
expenses

199.959

258.791

234.4

607.83

506.4

672.478

Total expenses

1992.343

3858.01

4333.999

8289.45

7958.84

10331.489

For,

\MS INDUSTRIES

%At N

LIMITED
\ i

OR




S

Wi

Q

Particulars

Date of statt of'|

| feporting period |
4 }

Date of end ot |
reporting penod |

} months ended
(dd-mmeyyyy)

uarterly & Half Yearly Financial Result by Companiés Other than Banks

Previous 3
months ended
(dd-mm-yyyy)

Corresponding 3
months ended in
the previous
year
(dd-mm-yyyy)

Year o date figures
for current period
ended
(dd-mm-yyyy)

Year to date
figures for
previous period
ended
(dd-mm-yyyy)

Previous
accounting year
ended
(dd-mm-yyyy)

01-10-2016

31-12-2016

01:07:2016

30-09-2016

01-10:2015

01-04-2016

01-04-2015

01-04-2015

31-12-2015

31-12-2016

31-12-2015

31-03-2016

wether results
are audited or
unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

1D

| Nature of report
| standalone or
consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

!
i
|
!
i
i
{

3

1
| Part 1

Profit (loss)

i from
| operations
| before other
income, finance
costs and
exceptional
items

14.375

150.666

76.94

259.583

173.22

272.548

Other income

Profit (loss)
from ordinary
activates before
finance costs
and exceptional
items

150.666

76.94

173.22

Finance costs

9.07431

54.708

26.69

117.94177

72.93

132.813

Profit (loss)
from ordinary
activities after

finance costs
but before
exceptional
items

5.301

95.958

50.25

141.641

100.29

139.735

Prior period
items before tax

Exceptional
items

Profit (loss)
from ordinary
activities before
tax

5.301

95.958

141.641

139.735

Tax bxpense

5.13600293683606

34 48

58.5460029568361

44.521

12

Net profit (loss)
from ordinary
activities after

fax

0.165

61478

83.095

69.79

95214

Extraordinary
flems

-2.28

112

4

Net Profit Loss
for the period
“ from
continuing
operations

0.165

61.478

3238

83.095

70.91

95.214

13

| from

| before tax

Profit (loss)

discontmung
operations

e

Tiox expense of
discontinuing -

'::ppﬁwians

14/02/2017 16:24



Net profit (loss)

pn e P
~ discontinuing 0 0
~operation after
S e
rmgm;tm o
period before 4781 0. §3.095 70,91 )5,
R sy 0165 61478 3238
0 0 0 0 0 %
4 s ol 121 0 i
| A
0163 61478 1238 81 885 70,91 95.21




Particulars

Quarterly & Half Yearly Financial Result by Companies Other than Banks

3 months
ended
(dd-mm-yyyy)

Previous 3
months ended
(dd-mm-yyyy)

Corresponding 3
months ended in
the previous year

(dd-mm-yyyy)

Year to date
figures for
current period
ended
(dd-mm-yyyy)

Year to date
figures for
previous period
ended
{dd-mm-yyyy)

Previous

accounting yeay |

ended

(dd-mm-yyyy) |

{

Date of start of
reporting
period

01-10-2016

01-07-2016

01-10-2015

01-04-2016

01-04-2015

01-04-2015

Date of end of
reporting
period

31-12-2016

30-09-2016

31-12-2015

31-12-2016

31-12-2015

31-03-2016

Whether results
are audited or
unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Nature of report

standalone o

consolidated

r| Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Part 1

Details of equity share capital

Paid-up equity
share capital

1647.339

1647 339

1647.339

1647 339

1647.339

1647339

IFace value of
equity share
capital

23

Details of debt securities

Reserves
excluding
revaluation
reserve

0

3578 939

26

<

Earnings per share

Larnings per

share before

extraordinary
items

Basic earnings
per share
before
extraordinary
items

0.001

0.373

02

0.5

0.43

058

Diluted
carnings per
share before
extraordinary
items

0.001

0.373

0.2

0.5

043

0.38

Earnings per sh

are after extraordinary items

Basic earnings
per share afler
extraordinary
ems

0.001

0.373

0.2

05

0.43

0.58

Diluted
earnings per
share after
extraordinary

| ttems

0.001

0.373

02

03

0.43

0.58

| Dise
" | financial

notes on

sure of

| Textual Er-s?ormagion(l'}
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Notes:

1 The above unaudited financial results for the quarter ended 31st December, 2016 have been
reviewed by the Audit Committee and approved by Board of Directors in their meeting held on 14th
February, 2017

2 The statutory Auditor of the Company have carried out a " Limited Review" of Unaudited
Financial Results as required under Regulation 33 of SEBI LODR Regulation 2015,

3. Number of Complaint for quarter ended on 31st December, 2016 : Opening : NIL, Received: NIL.
Disposed: NIL, Pending: NIL

4 The company operate in One Business Segment i.e Ship Recycling Activities

5. Figures of the Previous period have been regrouped, whenever necessary, to make them
comparable with the figures of the current period.

6. The company has a subsidiary Company in the name of M/s VMS TMT Private Limited.

For, VMS INDUSTRIES LIM‘!TED

=y e OR




P. D. Goplani & Associates

Chartered Accountants

I ENT AUDIT EVIEW REPORT ON REVIEW OF

STANDALONE INTERIM FINANCIAL RESULTS

Review Report to the Board of Directors of VMS INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of VM5s
INDUSTRIES LIMITED (“the company”) for the quarter and nine months ended December
31, 2015 and standalone unaudited statement of assets and liabilities as at December 31,
2016, being submitted by the company pursuant to requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2. This statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” {"AS 257), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these finandal statements based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financlal statements are free of material misstatement. A review Is limited primarily to
inquiries of company persannel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other aceounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20135, including the manner in which It Is to be disclosed, or that it contains any material
misstatement, except non implementation of Accounting Standards an Segment Reporting.
The Management is of the view that considering the nature of business of the company, it is
not proctically possible to define each segment.

G
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E-matl : pdgoplani@gmail.com | prem.goplankBredifimail. com
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5. We did not review the financial statements of one branch (Ahmedabad) whose interim
financial statements reflect total revenue of Rs. 158.64 Lacs for the nine months ended on
Decernbar 31, 2016 and total assets of Rs. 5310.97 Lacs as at December 31, 2016. These
financial statements have been reviewed by other auditors whase report has been furnished
ta us by the management, and our opinion an the nine month ended financial results and
the year to date results, Is based solely on the report of such ather auditors.

For P. D. Goplani & Associates
Chartered Accountants
FRN; 118023W

1 Ehougids
; CA. Sonam L&J\pﬂ:

Partner
M. Mo, 154014

Bhavnagar
February 14, 2016
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General information about comwuy

Sorip code -

533427

Name of company

YMS INDUSTRIES
o

[For, VMS INDUSTRIES LIMIT:. >

Result Type Main Format d
Class ﬁl' security Equity J

Date of stant of financial year 01-04-2016 i
| Date of end of financial year 31-03-2017

Duate of board meeting when results were approved 14-02-2017

ZMMh priot intimation of the meeting for considering financial results was informed to the 07-02-2017

Description of presentation currency INR

Level of rounding used in financial results Lakhs

Reporang Quarter Third quarter

Nature of report standalone or consolidated Standalone

{ Whether resuits are audited or unaudited Unaudited

- Scgment Reporting Single segment

Descripion of single segment Ship Braking
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Quarterly & Half Yearly Financial Result by Cﬂmpuﬁies Ot‘he‘r than Banks

oy

3 months
ended
| (dd-mm-yyyy)

Particulars

Previous 3
months ended
{dd-mm-yyyy)

Carresponding 3

months ended in

the previous year
(dd-mm-yyyy)

Year to date
figures for
current period
ended
(dd-mm-yyyy)

Year to date
figures for
previous period
ended
(dd-mm-yyyy)

Previous
accounting year
ended
(dd-mm-yyyy)

01-10-2016

01-07-2016

01-10-2015

01-04-2016

01-04-2015

01-04-2015

! Date of end of
Bl PEORRGL o e ang
reporting period

30-09-2016

31-12-2015

31-12-2016

31-12-2015

31-03-2016

: 1
Whether results |

§ C 1 are audited or
unaudited

Unaudited

s e

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Nature of report
D standalone or

consolhidated I

Standalone

Standalone

Standalone

Standalone

Standalone

Standalone

: Part |

| =

1 Revenue From Operations

f
Net sales or
Revenue from
Operations

1926.65

4383.688

3761.69

8232.508

7731.37

10179.947

S B

Other operating

8125
revenues

97.433

173.26

251,993

400.69

424.09

: Total Revenue
i from operations
i (net)

2007.9

4481.121

3934.95

8484.501

8132.06

10604.037

2| Eapenses

¥
Cost of materials

consumed 2 i

{a)

4051.878

3574.2

7523.851

7326.07

9526.514

Purchases of
stock-in-trade

{b)

Changes in
mventories of
finished goods,
work-in-progress
and stock-in-trade

13.5

{4

i

-13.5

Employee benefit

4 expense

27.184

2752

31.08

78.854

72.62

97.511

amaorusation
i expense

e} 11.655

9.311

18.33

32.866

53:75

34.986

i) | Other Expenses

Other
Manufacturing
Cost Selling
Expens Fic

186.771

249337

2344

584.448

672.478

Total other

espenses 186.771

249.337

234.4

584.448

506.4

- 672.478

1990.573

4324546

3858.01

8220.019 |

7958.84

10331.489

~ lotalexpenses |

For, MS INDUSTRIES LIMITED

I~




Partiwulars

3 months ended
{dd-mm-yyyy)

Previous 3
months ended
(dd-mm-yyyy)

Ci urrcsmﬁdin‘ 3
months ended in
the previous year |

(dd-mm-yyyy)

Y«rwéﬂ&

figures for

eurrmwwd
ended

(Mﬂmm)

: :'FW:":.

- accounting year

‘ended
{dd-mm-yyyy)

reportin
Date of end of
reparting period

| Date of start of

01-10-2016

01-07-2016

01-10-2015

Q!MWIS

(dd-mm-yyyy)

01-04.2015

01-04-2015

31-12-2016

30-09-2016

31-12-2015

3]4212(“6

31-12-2015

31-03-2016

Whether results
are audited or
unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

i Natre of repont
standalone or
consohidated

Standalone

Standalone

Standalone

Standalone

Standalone

Standalone

Part |

Profit (loss)
from operations
before other

. income, finance
costs and
exceptional
items

17.327

156.575

76.94

264.482

173.22

272.548

Other income

Profit (loss)
from ordinary
activates before
finance costs
and exceptional
items

17.327

156.575

76.94

264 482

173.22

272,548

Finance costs

9.07408000000001

54.708

26.69

117.94177

72.93

132813

Profit (loss)
from ordinary
“activities after
finance costs
but before
exceptional
items

8253

101.867

5025

146.54

100.29

139.735

Prior period
items before tax

Ewephqml items

Profit (loss)
from ordinary
activities before
tax

8253

101.867

5025

10029

139.735

Tax Expense

-33.36728

34875

15.59

19.24805

305

44.521

12

Net profit (loss)

activities after
fax

from ordinary |

41.62

66.992

34.66

127.292

69.79

95.214

113

Eﬁnordimr-y
sems -

<228

k12

mmmm
for the period

41 62

66.992

3238

127.292

7091}

. 95214

For, VMS INDUSTRIES LIMITED

R '\QY
DIRECTOR
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Profit {loss) for
18 period before
ROty interest

41 62

66 992

Net Profit (loss)
after tases
minority interest
and share of
profit (loss) of
wssociates

21

41.62

66992

D' i
AN
TRy

R

For, VMS INDUSTRIES LIMITED
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Notes:

1. The above unaudited financial results for the quarter ended 31st December, 2016 have been

reviewed by the Audit Committee and approved by Board of Directors in their meeting held on 14th
February, 2017,

2. The statutory Auditor of the Company have carried out a " Limited Review" of Unaudited
Financial Results as required under Regulation 33 of SEBI LODR Regulation 2015.

| : 3. Number of Complaint for quarter ended on 31st December, 2016 : Opening : NIL, Received: NIL,
T DL Disposed: NIL, Pending: NIL.

4. The company operate in One Business Segment i.e Ship Recycling Activities

5. Figures of the Previous period have been regrouped, whenever necessary, to make them
comparable with the figures of the current period.

6. The company has a subsidiary Company in the name of M/s VMS TMT Private l,imixed.

For, VMS INDUSTRIES LIMITED
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