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Date: 24thMay,2022

To
The BSE LIMITED
PhirozeJejeebhoy Towers,
28th Floor, Dalal Street,
Mumbai

Dear Sir,

Sub: Outcome of the Board Meeting
Ref: Scrip Code SIZ429

In Just concluded Board Meeting, the Board of Directors has transacted the following
business:

Approved Standalone & Consolidated Audited financial results for the quarter &
year ended 3L't March, 2022 copy enclosed as Annexure-I.

Approved Standalone & Consolidated Audited Asset & Liability Statement for
the year ended 31$ Marclr, 2022copy enclosed as Annexure-2

Approved Standalone & Consolidated Audited segment wise Revenue Results,
Assets and Liabilities statement for the quarte, urrj year ended 31,t i*rt , zozz
copy enclosed as Annexure-B

4' Approved Standalone & Consolidated Audited Cash FIow Statement for the
quarter and year ended 31$ March, 2022copy enclosed as Annexure-4

5' Took note of Standalone & Consolidated Auditors Report for year ended. 31rt
March, 2022 copy enclosed as Annexure-S

6. Considered Declaration for Unmodified opinion for standalone & Consolidated
financial statementfor the financial year ended 3L't March 2022 asAnnexure-6

7' Considered and approved to create, issue and offer 1700000 shares warrants
convertible into equal number of equity shares on preferential basis to the
Promoter/Promoters group subject, to the approval of shareholders at price
which the Warrants will be issued shall be determined in accordance with
provisions of chapter V of SEBI (Issue of capital anjffi\€ Requirements)
Regulations. 2018 as amended.
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8. Approved the notice of postal ballot convening the General Meeting of the
Company

g. The E-Voting period commences from 10.00 A.M . on Thurs day 26thMay 2022 to
5.00 P.M. on Friday 24th Jvne.2022

10. Approved appointment of Mr. Jineshwar kumar Sankhala. Practicing Company
Secretary as Scrutinizer for the proposed postal ballot.

The details as required under Regulation 30 of the SEBI (Listing obligations and
Disclosrne Requirements) Regulations. 2015 are furnished in the Annexure 7
forming part of this letter.

This is for your information and 4ecords.

Thankingyou,

Yours fruly,
FoT ATHENA GLOBAL LIMITED

DIVYA AGRAWAL
COMPANY SECRETARY & COMPLIANCE OFFICER
M NO. 48143
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ATHENA e Loenl rtcxNoLoGlEs LtMtrED
STATEMENT oF STANDAToNE AuDrrED FtNANcrAt REsuLTs FoR THE euARTER AND vEAR ENDED 3x.sr vtlicH, zoz2.

(Rs in Lakhs except for EPS in Rupeesl
Particulars Three Months Ended Year ended

31.03.2022 31.12.2021 31.03,2021 3L.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

ll. Income

I Revenue from operations

I Other Income

I 
tl.rotal Revenue (l + ll)

I lll. Expenses:

I Cost ofgoods Sold

I Employee benefits expense

I Finance cost

I Depreciation and amortization expense

I other expenses

I tv.rotat Expenses
I

I

I 
V. Profit/(toss) before exceptional items and tax (ilt - tV)

I Vl. Exceptional ltems
Vll. Profit/(toss) before tax (V-Vl)

Vlll. Tax expense:
(1) Current tax
(2) Deferred tax

lX. Profit/(Loss) for the period (Vll-Vlil)

X. Other Comprehensive Income
(a) (i) ltems that will not be reclassified to profit or loss

(ii) Tax on items that will not be reclassified to profit or loss
(b) (i) ltems that will be reclassified to profit or loss.

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive income

Xt. Total Comprehensive Income for the period (lX+X) '

Xll. Equity Share Capital:

(Rs.10/- per Equity Share)

Other Equity

Xlll. Earning per equity share:
(1) Basic

(2) Diluted

3L2.34

80.!2
623.56

625.40

747.14

173.14

L,782.86

920.79

2,087.07

397.18
392.46 r,248.97 860.28 2,703.O5 2,484.25

794.27

81.15

8.81

224.66

294.42

782.37

584.00

8.69

151.11

0.39

233.19

92.65

7.99

337.2r

294.6t
777.00

915.43

33.88

585.05

0.58

798.7r

338.2s

28.69

837.42
508.88 7,22O.59 67t.43 2.506.96 2,003.65

-rt6.4t

-776.47

-31.90
-79.32

-55.18

ra.+s

!3.49

(s1.6e)

7,275.00

(0.s1)

(0.s1)

28.37

28.37

5.94
(11.12)

33.55

0.31

0.31

33.85

1,275.00

0.26

o.26

188.85

188.8s

(41.58)

0.\2

230.4L

(4.01)

(4.01)

226.40

1,185.86

1.94

7.94

96.09

96.09

18.30
(s4.7s)

L32.54

12.06

12.05

L44-6L

1,185.86

(36.83)

1.04 
|

1.04 |

480.60

480.60

703.74

(3.r.4

380.00

(33.se)

(33.ss)

346.01

1,185.86

(4s2.e4l.

3.20
3.20
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Notes:

1) The financial results ofthe company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under the Companies (Indian

Accounting Standards) Rules, 2015 as ammended by the companies (Indian Accounting Standards) (Amemdment) Rules, 2016.

2)The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by the board of directors at its meeting

held on 24.05.2022

3) Estimated Uncertainity:

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying amounts of trade

receivables & inventories. In assessing the recoverability of receivables, the Company has considered internal and external information upto the date of

approval ofthese financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions

used and based on current indlcators of future economic conditions, the Company expects to recover the carrying amount of these assets. The impact of

the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will continue to

closely monitor any material changes and future economic conditions.

4) Other Income and Finance Cost Includes reversal of IND AS Adjustement for the Notional Income and Notional Expenditure of RS.481.68

Lakhs and Rs. 475.16 Lakhs respectively on repayment of Interest Free Security Deposit during the Quarter ending3t.I2.2O2tr.Other Income

and Finance Cost lncludes reversal of IND AS Adjustement for the Notional Income and Notional Expenditure of RS.591.61 Lakhs and Rs. 581.04

Lakhs respectively on repayment of Interest Free Security Deposit during the year ending 3L.O3.2O22

5) The Standalone Financial results are reveiwed by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 and financials of M/s. MedlEy Medical Solutions Private Limited & M/s. Tutoroot Technologies Private Limited,

material overseas subsidiaries of the Company were reviewed by other auditors.

6) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's presentation.

7) The results for the quarter and year ended 31.03.2022 are also available on the Bombay Stock Exchange website and on the Cornpany's website i.e.

www.bseindia.com and www.athenagt.com

For Athena Global Technologies Ltd

Place : Hyderabad

Date : 24th May,2022
{M.Satyendra)

Chairman & Managing Director
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ATHENA GLOBAL TECHNOTOGIES TIMITED
STATEMENT OF CONSOTIDATED AUDITED FINANCIAT RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2022,

(Rs in Lakhs except for EPS in Rupeesl

Particulars Three Months Ended Year Ended

31.03.2022 31.t2.2021 31.03.202t 31.o3.2022 31.03.202r
(Audited) (Unaudited) (Audited) (Audited) (Audited)

ll. Income

I Revenue from operations

I Other Income

I

lTotal 
Revenue (l + ll)

I

lll. Expenses:

I CostofBoodsSold

I Employee benefits expense

I Finance cost

I Depreciation and amortization expense

I other expenses

I

I Total Expenses

I

lV. erofit/(toss) before exceptional items and tax (tll - lV)

lVl. Exceptional ltems

lvll. Profit/(toss) before tax (v-Vl)
I

1u,,,. 
r", 

"*ounr",I (1) Current tax
(2) Deferred tax

lX. Profit/(Loss) for the period (Vll-Vlll)

x. Other Comprehensive lncome
(a) (i) ltems that will not be reclassified to profit or loss

(ii) Tax on items that will not be reclassified to profit or loss
(b) (i) ltems that will be reclassified to profit or loss.

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive income

Xl. Total Comprehensive lncome for the period (lX+X)

Xll. Equity Share Capital:
(Rs.10/- per Equity Share)

Other Equity

Total Comprehensive lncome attributable to:
a) Owners of the company

b) Non Controlling Interest

Xlll. Earning per equity share:
(1) Basic

(2) Diluted

496.L8

73.77

375.39

625.52

840.50

rt3.26
2.oLO.93

9t5.42
2,605.51

224.97

559.94 1.000.91 953.75 2,926.35 2,830.48

119.63

329.66

84.53

11.59

354.25

t22.35

286.74

595.35

L7.tt
309.48

8L.O2

365.31

93.t2
47.35

438.97

495.09

t,2L5.47
936.59

57.22

t,062.35

319.48

t,253.87

343.80

254.6t
L,797.84

899.65 1,331.02 1,o25.75 3-766.73 3,369.60

(32e.721

(32s.72)

-31.91

-14.58

(283.23)

13.49

13.49

(26s.74)

1,275.OO

(247.32)

122.42')

(2.22l.

(2.221

(330.12)

(330.12)

5.94
(0.87)

(33s.18)

0.31

0.31

(334.87)

t,275.OO

(307.04)

(27.83)

(2.63)

{2.63}

(2s.4s)
(2.ss)

(o.24)
(0.24)

(72.ool

172.ool

(41.6e)

(2.72l,

l27.60l

3.57

to.orl

(0.44)

(28.04)

1,185.85

(840.38)

(840.38)

18.30

142.02l,

(815.56)

t2.94

12.C6

25.00

(7e1.66)

1,185.85

(457.80)

(72s.871

(6s.7e)

(6.41)

(6.41)

(s3s.12)

(s3e.12)

\03.74

3.16

(646.02)

3.57

(33.se)

(30.43)

(676.4s)

1,185.86

(6s4.8s)

(612.48)

(63.e7)

(s.70)l
ts.zorl



Notes:

l) The financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 as ammended by the companies (ndian Accounting Standards) (Amemdment) Rules, 2016.

2)The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by the board of directors at its
meeting held on 24.05.2022

3) Other Income Includes Accrued Interest of Rs. 3.94 lacs on Loan given to Subsidiary company Medley Medical Solutions Pvt Ltd & Rs. 1.43 lacs on

loan given to the subsidiary company Tutoroot Technologies Pvt Ltd for quarter and year ended on 31st March,2O22.

4) Other Income and Finance Cost Includes reversal of IND AS Adjustement for the Notional Income and Notional Expenditure of
RS.481.68 Lakhs and Rs. 475.L6 Lakhs respectively on repayment of lnterest Free Security Deposit during the Quarter ending

37.L2.2021.Other Income and Finance Cost Includes reversal of IND AS Adjustement for the Notional Income and Notional Expendit ure of
RS.591.61 Lakhs and Rs. 581..04 Lakhs respectively on repayment of lnterest Free Security Deposit during the year ending 3'l-.03.2022

5) Estimated Uncertainity:

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carryi ng amounts of

trade receivables & inventories. In assessing the recoverability of receivables, the Company has considered internal and external information upto the

date of approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the

assumptions used and based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these

assets.Theimpactof theglobal healthpandemicmaybedifferentfromthatestimatedasatthedateof approval ofthesefinancial resultsandthe

Company will continue to closely monitor any material changes and future economic conditions.

5) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's presentation.

7) The results for the quarter and year ended 31.03.2022 are also available on the Bombay Stock Exchange website and on the Company's website i.e.

www.bseindia.com and www.athenagt.com

For Athena Global Technologies Ltd

Place : Hyderabad

Date : 24th Mav,2022
(M.Satyendra)

& Managing Director
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ATHENA GLOBAL TECHNOLOGIES LIMITED
Standalone Statement of Assets and Liablities

a) Property, Plant and Equipment
Capital Work-ln-Progress

c) Intangibles under Development
(d) Financial Assets

(i) Investments
(iii) Other Financial Assets

Deffered tax asset

a) Inventories

b) Financial Assets

(i) Trade Receivables

(ii) Loans and Advances
(ii) Cash and Cash Equivalents

(iii) Other Financial Assets
(c) Current Tax Assets (Net)

b) Other Equity

c) Money received Against Share Warrants

Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Other Non-current Liabilities
(c) Employee benefit obligations

(a) Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities

b) Current tax Liabilities

c) Other Current Liabilities

d)Employee benefit obligations

319.47

55.53

89.89

4,818.74

80.02

117.28

334.47

J)-)J

37.04

3,836.60

50.s8

oz.J5

I, I 85.86

(4s2.94

3,711.51

538.81

24.26

51.'12

10.69

2,280.58

124.40

58.33

803.59

330.87

18.30

632.57

32.41

924.35

640.31

103.74

572.42

32.41
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ATHENA GLOBAL TECHNOLOGIES LIMITED
Consolidated Statement of Assets and Liablities

) Property, Plant and Equipment

(c) Capital Work-ln-Progress
(d ) Intangibles under Development
(e) Financial Assets

(i) Other Financial Assets
(ii) Loans and Advances

(g) Other Non-current Assets

Financial Assets

(i) Trade Receivables

(ii) Cash ond Corh [quivalentr
(iii) Loans and Advances

(iv) Other Financial Assets
(c) Current Tax Assets (Net)

(d) Other Current Assets

c) Money Received against Share Warrants

(a) Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities

(b) Other Non-current Liabilities
(c) Employee benefit obligations

Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(iii) Other Financial Liabilities

Current Tax Provision
(c) Other Current Liabilities
(d) Provisions

TOTAL

414.62

3,516.31

)).)J

1,840.28

80.02

1.41

92.83

5.82

377.50

2,553.02

)J.)J

r,255.73

50.58

0.90

52.29

11.04

14.66

750.04

I l.El

386.52

177.83

381.1 6

163.68

490.28

lJl.b8

274.69

177.29

242.80

3,711.51

) | 5.v)

34.47

69.51

JJ.Z)

1,822.51

608.81

74.97

913.41

104.52

348.95

18.30

r,027.25

42.97

_.r rflt
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Notes:

1) The company's corporate strategy aims at creatihg multiple drivers of growth anchored on its core competence. The company is
currently focused on two segments.

2) The business segments comprise the following:
(a) Software services : Software development and maintenance services
(b) Real Estate: Revenue from Sale of flats

3) The segment wise Revenue, Results, Assets and Liabilities figures related to the respective amounts directly identifiable to each of
the segments. Unallocable expenditure include expenses incurred on common services at the corporate level.

For Athena Global Technologies Ltd
(-

Place : Hyderabad

Date : 24th May,2O22 (M.Satyendra)

& Managing Director

Hyderabad-5o0o8l. INDIA

E-mail: info@athenag obaltechnologies,com

ATHENA GLOBAL TECHNOLOGIES LIMITED
AUDITED SEGMENT-WISE REVENUE, RESUTT' ASSETS AND LIABITITTES FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2022,

STANDALONE SEGMENT WISE RESULfS (Rs in Lakhs)
Particulars Three Months Ended Year Ended

31.03.2022 31.12.2021 31.o3.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue

(a) Software services
(b) Real Estate

359.30

33.r7
677.78

57L.79

557.13

303.15

1,839.36

863.69

L,886-22

598-03

Gross Revenue from sale of Products and services 392.47 1.,248.97 850.28 2,703.O5 2,484-25

2. Segment Results

(a) Software services
(b) Real Estate

lrr7.20
o.79

167.s4)
95.91

(s6.s3l

245.78

(143.08,

239.t7
85-96

394-64

Profit before tax {116.411 28.37 188.85 96.09 480-60

3. Segment Assets

(a) Software services

(b) Real Estate

7,316.L5

66.O7

6,938.19
32.9t

4,845.87

634.28
7,376.15

66.O7

4,845-87

634-28

Total Assets 7,382.22 6,971.!0 5,480.15 7,382.22 5,480.15

4, Setm€nt liabilities
(a) Software services

(b) Real Estate

5,585.41

558.64

5,580.64

104.69

t,754.88
2,992.35

5,585.41

558.64

1,754-88

2,992-35

Total Liabilities 6,t44.05 5,685.33 4,747.23 6,t44.05 4,747.23

Regd.Off : NCC Building,

Ph + (91) 40 23119633 psa + (91) 40 23il9614

Athena Global Technologies Limired.
CIN : L74l 4OTG1992PLCOt41W

3rd Floor, Westem Wing, Madhapur,
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ATHENA GLOBAL TECHNOTOGIES LIMITED t
AUDITED SEGMENT-W|SE REVENUE, RESULTS, ASSETS AND UAB[rilES FOR THE QUARTER AND YEAR rr'loro apI.,D44Ffs29?1, n, r

CONSOLIDATED SEGM ENT WISE SULTS (Rs itflakhs

Particulars Three Months Ended Year Ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue

(a) Software services

(b) Online Pharmacy Plat form Services

(c) Online Trade of pharmaceutical products

(d) Online Education Services

(e) Real Estate

410.60

-14.59

138.20

2.s6

33.L7

296.76

11.89

115.09

5.38
57L.79

384.71

t72.53
85.88

7.48
303.15

t,5L0.24
42.00

491.18

L9.25

853.69

1,713.80

151.58

324.92

42.L5

s98.03

Gross Revenue from sale of Products and services 569.9r 1,000.91 953.75 2,926.35

Z. Segment Results

(a) Software services

(b) Online Pharmacy Plat form Services

(c) Online Trade of pharmaceutical products

(d) Online Education Services

(e) Real Estate

-44.62

-L24.68

-52.L4

-109.06

o.79

155.25

L27.7t
-42.40

100.68

95.91

137.09

(324.28)

(20.871

lro9.72l
245.79

(1s8.221

(381.681

(163.3s1

(376.301

239.r7

279.99

(788.4s)

(82.ss)
(342.30)

394.64

:rofit before tax 1329.72 (330.12) (72.001 (840.38) (s39.12)

,. Segment Assets

(a) Software services

(b) Online Pharmacy Plat form Services

(c) Online Trade of pharmaceutical products

(d) Online Education Services

(e) Real Estate

4,755.06

L,662.74

202.59

t,o42.38

66.07

4,s93.63

1,585.10

t7t.42
L;O84.47

32.9L

3,33s.ss
t,223.9L

66.39

577.86
634.28

4,755.06

r,662.74

202.59

7,O42.38

66.07

3335.55

L,223.9L

66.39

577.86

634.2e

fotal Assets 7,728.84 7,467.53 5,837.99 7,728.84 5,837.99

4. Segment Liabilities

{a) Software services

(b) Online Pharmacy Plat form Services

(c) Online Trade of pharmaceutical products

(d) Online Education Services

(e) Real Estate

4,779.34

26L.87

202.59

t,042.38

558.64

2,597.OO

87.L3

377.33

365.21
2,897.27

L,676.77

136.11

t6t.2l
248.93

2,992.35

4,779.34
26L.87

202.59

t,042.38
558.64

t,676.77
136.11

t6t.2r
248.93

2,992.3t

lotal liabilities 5,844.83 6,323.94 5,2t5.37 6,844.83 5,215.37

rgt
Fna

formance

Notes:

1.) The company's corporate strategy aims at creating multiple drivers of growth anchored on its core competence. The company

is currently focused on five segments.

2) The business segments comprise the following:
(a) Software services : Software development and maintenance services

(b) OnlinePharmacyPlatformservices: provisionofsoftwareplatformandbusinesssupportservicesusingSoftware.
(c) Online trade of pharmaceutical products: Revenue from Sale of Pharmaceutical Products

(d) Online Education Services

(e) Real Estate: Revenue from Sale of flats

3) The segment wise Revenue, Results, Assets and Liabilities figures related to the respective amounts directly identifiable to

each ofthe segments. Unallocable expenditure include expenses incurred on common services at the corporate level,

FoJ Athena Global Technologies Ltd

Place : Hyderabad

Date : 24th May,2022
(M.Satyendra)

& Managing Director

fig,-*.^+*is

fugd
Regd.Off : NCC
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ATHENA GLOBAT TECHNOLOGIES TIMITED

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2O22

All amounts in Lakhs. unless otherwise stated
Particulars 37.03.2022 31.03.2021
Cash Flows from Operating Activities
Net profit/(loss) before tax
Adjustments for :

Depreciation and amortization expense

Provision for doubtful debts/advances/ impa irment
Payables Written off
Non - Cash Ind As Adjustment
Finace cost

Other comprehensive income (net of tax)

Operating profit before working capital changes

Movements in Working Capital
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Other financial assets
(lncrease)/Decrease in Other Current Assets

lncrease/(Decrease) in Other fi nancial liabilities

Increase/(Decrease) in Other Current liabilities

Changes in Working Capital

Cash generated from operations
Incometax paid

Net Cash from operating activities

Cash flows from Investing Activities
Profit on sale of Intangiables

Purchase of Fixed Assets (lncluding CWIP)

lncrese in Investments

Net Cash used in lnvesting Activities

Cash flows from/(used in) Financing Activities
Amount received against share warrents

Finance cost

Proceeds from Long term borrowings

Proceeds from/(Repayment of) Short-term borrowings

Increase/(Decrease) in Other Non-Current liabilities

Changes in other financial liabilites

Net Cash used in Financing Activities

Net Increase/(Decrease) in cash and cash equivalents
Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the ending of the year

96.09

33.88

L08.24

1220.77
(11.3s,

915.43

16.15

480.60

28.69

244.86

338.2s
(33.99

938.25 1,058.40

143.89

(6Le.44)

(4s7.37)

(0.08)

(89.26)

l2s.2s)
{1.087.501

(8.7s,

7.55

2,L85.20

14.74"

t7.60
199.0s

2,395.91
(L49.24' 3,454.32

(0.s4

1L49.77'

(64.84

3,389.48

17L.72

982.14

(2e.s0)
(3,381.2s)

(1,0s3.861 (3,4rO.76)

356.56
(91s.43)

3,700.81

1720.761-

(114.38)

(t,74L.771

150.00

(338.2s)

(3.s7)

420.35
<a nl

(264.29)

1,165.0,4 22.26

(38.se)

45.3L

6.72

0.98

44.34

45.31
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ATHENA GLOBAL TECHNOLOGIES TIMITED
AUDITED CONSOTIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2O2z.

All amounts in Lakhs unless otherwise stated

Particulars 31.03.2022 3L.O3.202t
Cash Flows from Operating Activities
Net profit/(loss) before tax

Adjustments for :

Loss of Subsidary belongs to Minority Share Holders

Depreciation and amortization expense

Provision for dou btf u I debts/adva nces/ im pairment

Finance cost
Payables Written off

Receivabes written off
Non - Cash Ind As Adjustment

Other Comprehensive Income (net of tax)
Operating profit before working capital changes

Movements in Working Capital

(l ncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade Receivables

(l ncrease)/Decrease in Other financial assets
(lncrease)/Decrease in Other Current Assets

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other financial lia bilities

Increase/(Decrease) in Other Current liabilities
Changes in Working Capital

Cash generated from operations
Taxes Paid

Net Cash from operating activities (A)

Cash flows from lnvesting Activities
Purchase of Fixed Assets (lncluding CWIP)

Increase/(Decrease) in Non Current Investments
(lncrease)/Decrease in loa ns

(lncrease) in Intangibles under development
Net Cash used in lnvesting Activities

Cash flows from/(used in) Financing Activities
Amount Received Against share Warrents
Finance cost

Proceeds from Long term borrowings

Increase/(Decrease) in Other Non-Current liabilities
Increase/(Decrease) in Other Non-Current assets

Changes in other financial liabilites
Proceeds from/(Repayment of) Short-term borrowings

(840.38)

(6s.84)

57.22

t08.24
936.59
(220.t7)

3.06
(11.3s)

2s,00

(s39.13

63.97
254.61

244.86

343.80

34.44

0.11
(30.43

(LL.62 372.23

t49.Ot
(368.01,

(t41.27
(138.36,

62.55
(237.66"

271.21

AO2.s3'

(21.s1)

(163.0s)

45.78
(44.2L)
73.97

(4e.84l.

455.88

236.91
14L4.74 609.14

(0.s4 (64.84

{414.681 544.31

(327.01"

14.79

{584.56'

(41.60,

(2s4.06,

0.39

{3ss.73
{8e6.781 (5s1.001

356.s6
(e36.se)

3,678.28
(664.2t)

4.77
(!,237.21l,

(10.94)

1s0.00

{343.80,
(40.96,

441.74
208.90

(7t4.s9',
420.35

Net Cash used in Financing Activities

Net Increase/(Decrease) in cash and cash equivalents

Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the ending of the year

1.190.60 !21.64

(120.85) 14.95

132,68 tL7.73
11.81 132.68

NG(

R?s\.lro/")
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ATHENA GLOBAL TECHNOLOGIES LIMITED

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of
ATHENA GLOBAL TECHNOLOGIES LIMITED (the company) for the quarter ended 31't March,
2022 and the year to date results for the period from I't April, 2021 to 3llt March, 2022, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (I,isting Obligations and Disclosure Requirements) Regulations, 2015, as amended (..Listing
Regulations").

In our opinion and to the best of our information and according to the gxplanations given to us
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles geneially
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter 6nded 31't March,202t and the year to date results for the
period from I't April, 2021to 3l.t March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilitiesfor the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

!{)X
A\e
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Management's Responsibilities for the standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give u t*. and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, ,Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This rerponribility also includes maintenance of
adequate accounting records in accordance with the pr-ovisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other inegulaiities; sJection
and application of appropriate accounting policies; making judgments anJestimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to ihe preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applica^ble, matters related to
going concern and using the going concern basis of accounting.rnl"ss thi Board-of Directors either
intends to liquidate the Company br to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the quarter
and year ended 31st March,2022

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs wilfalways detect a material
misstatement when it exists. Misstatements can arise from fraud or error Lnd are considered
material if individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

<F!q

' Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from.effor, as fraud may involve collusion, forgery, intentional
gmissions, misrepresentation's, or the override of internal control.
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' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of exfressing
an opinion on the effectiveness of the company's internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertaintv
exists related to events or conditions that may cast significant doubt on the Company;s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclozures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of ou, auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.2

' Evaluate the overallpresentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the company to express an opinion on the Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defiiiencies
in internal control that we identif' during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Ramanatham & Rao
Chartered Accountants
FRN:0029345

ICAI Regn.No. 243569
UDIN: 22243569 AJNFAF7472

Place: Hvderabad
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUALCONSOLIDATED FINANCIAT, NNSUT,TS

TO THE BOARD OF DIRECTORS OF ATHENA GLOBAL TECHNOLOGIES LIMITED
Opinion

we have audited tl=::llgying.:T,.lt-g$d quarrerly and year to date financial resutts ofATHENA GLOBAL TEcHNoLocrns r,rnartno ("the Plent"jand its subsidiaries (the parentand its subsidiaries together referred to a1l'_t!e Group"), ror tne quarter ended 3lst March, 2022and for the period from I't April, 2021to3ls March,.'z$)'q'rh"S?ltemenFi, u.ing submitted bythe Parent pursuant to the..qui....nt of Regulation 3iof the SEBI (Listing obligations andDisclosure Requirements) Regulations 20 r 5, ; "..";"d (,ihe Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us,and based on the consideration of the reports of other auditors on separate financial statements ofsubsidiaries the statements referred to in other Matters section below, the consolidated FinancialResults for the quarter and year ended 3lo March, Z0;r:-""
(i) Includes the results of the following entities:

a) Medley Medical Solutions Private Limited, Hyderabad and its Two subsidiaries (consolidatedresults of Medley Medical Solutions private I,imiteO; 
-

b) Tutoroot Technologies private Limited, Hyderabal 
''

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listingobligations and Disclosure Requirementi) Regulations 20r5,as amended; and

(iii) gives a "true and fair view in confo,rmity with the appricable accounting standards, andother accounting.principles generally accept"a in iiliu, of consolidated Net profit andconsolidated total comprehensive intome and other financial informution or the Groupfor the quarter and yeai ended 3l't March . iOZi. 
-^ -

Basis for Opinion

Y;,::",TrTiff.,:1.f1*:i:,.^"^.1T.:J1,l,,he^Stg{ards on Auditing (SAs) specined under
;::,i:l*irJl3]:^i*::.fp,1il:.. Act,20t3 (th. A,tI o;,-;";;;;;btu,i:,Yf,i,T;;JH:":":;;
?:".,T,Tr"::*-.:H.i"-:171"!:::,,, n,,i",i,wili,!'i, iiili':;;;:L::::;:#;:r";:;::::;
fffi,j",:::::"r:: ?fl 11p?,T I. :':1"fr0."d*,t ;iil; 

"C,*p, 
;'":;:;:,;::::'#,i;:{^:3tr"'"y,

;iffi fiu:lil:: ;1li'ffi ';,1?;lrenttirerrrp-fc fho+ rt^ -^r^-.^,^r t

!#il*::,,o,:"#?...1::"ll:"*:'_":gi, "r,n. r,"",;;;,;ilffi:;il"J o:;il*H,.iil#
"::niTfi i _ *"'1,- ?2! _ ::i 1!:., ly r ", th ere un de;;' il ; il;. #r, :T JJ: ";L:X' fi ,::;rr orner ethlcal
;:,'j:::li,i:*:"::f:,::TT:: yi,hthese requir"..nlr *J,r,. code of Ethics. we believe thatthe;i;#;#il?,ff#ffi1t3il::DfufarsP nqraa-o^L L^r^--, :^ -- .r .

Kasranh 
below, is sufficient and appropriate to provide atasis for our opinion.
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Management's Responsibilities for the consolidated Financial Results

These quarterly financial results as well as the year to date standalone financial results have beenprepared on the basis of the interim financial statemenis. The parent,s Board of Directors areresponsible for the preparation of these consolidated financial ,.rult, thuig;;"; true and fair viewofthe net profit/loss and other comprehensive income and other financial iiformatlon ofthe Groupin accordance with the recognition and m.uru..*.nt fii*ipr., laid down in inoian AccountingStandard 34, 'Interim Financial Reporting' prescribei unoi, section l:3 of the Act read withrelevant rules issued there under and otheia;"""";i;;;iinript", generally accepted in India andin compliance with Regulation 33 of the Listing R"6i;i;rs. The respective Board of Directorsof the companies included in the Group are responsible ro, maintenance of adequate accountingrecords in accordance with the provisions of the Act for safeguarding orth. ;rrets of the Groupand for preventing.and detecting frauds and other i.r"guru.i,i"r; ,!t..tion ano upptication ofappropriate accounting policies; making judgments u"a 
"ii-utes that are reasonable and prudent;and design, implementation and mainienance of adequate intemal nnanciat controls that wereoperating effectively for ensuring the accuracy and completeness of the accounting records,relevant to the preparation and presentation or ihe consolidated financial ..ruit, that give a trueand fair view and are free from material misstatement, *rt.1rr., due to fraud or error, which havebeen used for purpose of preparation of the consolidaied financial results by the Directors of theParent, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companiesincluded in the Group are responsible for assessing ubitity of the respective entities to continue asa going concern' disclosing, as applicable, matteri related to going conc.rn unJ using the goingconcern basis of accounting unless the respective Board of Director-s either intends to liquidate theGroup or to cease operations, or has no rearistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are responsible foroverseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the consolidated Financial Results for the quarterand year ended 3l.t March r2022

our objectives are to obtain reasonable assurance about whether the consolidated financial resultsas a whole are free from material misstatement, whether due to fraud or error, and to issue anauditor's report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance *i,n sa, will always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could reasonably be expected.to influence theeconomic decisions of users taken on the basis oithese standalone financial results.
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As part of an audit in accordance with SAs, we.exercise professional judgment and maintainprofessionar skepticism throughout tt 
" 

uuait.-w"ltro,

' Jdentify and assess the risks of material misstatement of the standalone financial results,whether due to fraud or€1ror, design and perform-audit procedures responsive to thoserisks' and obtain audit evidence thatls surncient and appropriate to provide a basis for ouropinion' The risk of not detecting a mateiiat misstatemeni ,rrurring from fraud is higherthan for one resultins from .ttol, ur f.aud may invorve .oirurion, forgery, intentionalomissions, misrepreseitations, or t'he ou.oia, of internal control_' obtain an understanding of internal .ont-l relevant to the urait in order to design auditprocedures that ate appropriate in the circumstances, but not for the purpose of expressingan opinion on the effectiveness of the .orpuny,, internar contror.

' Evaluate the appropriateneqs of accounting poricies used and the reasonabreness.ofaccounting estimates and related disclosures made by the Board of Directors.

' conclude on the appropriateness of the Board of Directors, use of the going concern basisof accounting and, based on the ,"dt;iJ;nce obtainea, *t 
"tt ", 

a material uncertaintyexists related to events or conditions that may cast significant doubt on the company,sabtlity to continue as a going concem. rrwe conctude th"at a maieriat uncertainty exists, weare required to draw attention in our auditor's report to the related disclosures in thefinancial results or, if such disclorur", ur. inadequate, io- mooify our opinion. ourconclusions are based on the audit eviden"" obtuinrd up to'the date of our auditor,s report.However' future evepts or conditionr tnuy 
"uur. 

the company to cease to continue as agoing concern.

' Evaluate the overall presentation, structure and content of the standalone financial results,including the disclosures, and whether the financiut ."rutt, ,"present the underlyingtransactions and events in a manner that achieves fair presentation.

' obtain sufficient- appropriate audit evidence regarding the annual Standalone Financialinformation of the entities'within th" croup to express an opinion on the Annualconsolidated Financial Re^sults. Y? .ur: responsible ior the direction, supervision andperformance of the audit of financial inrormition of such entities included in the Annualconsolidated Financial Results of which ;+t" the independent auditors. For the otherentities included in the Annual consolidateJ Financial Results, which have beeri auditedby the other auditors, such other auditorc r..uin responsible fb;;h" direction, supervisionand performance of the audits carried out uy tt 
"rn.'we 

remain J.ry responsible for ouraudit opinion. 'r v rv.rs'r rv.

we communicate with those charg3{ with governance of the parent and such other entitiesincluded in the consolidated Finaniial Resuli of whi"h -. ,* i"J.p"ni"n, auditors regarding,among other matters, the planned.sco.ry and ti.irs 
"1gre 

audit-""irigrincant audit findings,including any significant dificiencies in internal con"trol that we identifr during our audit.

we also provide those charged with governance with a statement that we have complied withrelevant ethical requiremenls regarding independen.., 
-uno 

to communicate with them a'
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of 2 (Two) subsidiaries
whose interim financial results reflect total assets of Rs. 2883.27 Lakhs and total revenues of
Rs. 126.17 Lakhs for the quarter ending 31't March,2022 and Rs. 552.43 Lakhs for the year

ending3l'tMarch,2022,totalnetprofit/(loss)aftertaxofRs. (298.6I)Lakhsforthequarter
ending 3 I't March , 2022 and Rs. (934.06) Lakhs for the year ending 3 1* March, 2022, total
comprehensive income/(loss) of Rs. (259.75) Lakhs for the quarter ending 3l't March,2022
and Rs. (925.20) Lakhs for the year ending 31't March ,2022, as considered in the consolidated
financial results. These financial information have been audited by other auditors and our
opinion and conclusion on the Statement, so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors

and the procedures performed by us as stated under Auditor's Responsibilities section above.

Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance and work done and the reports of the other auditors and

Financial Results certified bv the Board of Directors.

For Ramanatham & Rao
Chartered Accountants
FRN:0029345

ICAI Regn.No. 243569
UDIN: 22243 5 69 AJNFFA5207

Place: Hyderabad
Date: 24thMay,2022

( VVLakshmiPrasahnaA)
Partner
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Date: 24thMay,2022

To
The Departnent of corporate services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400001

Respected Sir,

Sub: Declaration Pursuant to Regulation 33(3Xd) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for
unmodified opinion

Ref: Scrip Code 517429

DECLARATION FOR UNMODIFIED OPINION

I, M Satyendra, Managing Director of IVf/s. Athena Global Technologies Limited
having its registered office 3'd Floor, Western Wir& NCC House Survey No-64,

Madhapur Hyderabad - 500082, hereby declare that, dre Statutory Auditors of the

Company Ramanatham & Rao, Chartered Accountants, (FRN: 0029345) have issued an

Audit Report with unmodified opinion on Standalone and Consolidated Audited

Financial Results for the quarter & year ended 31't March 2022.

rn 33(3)(d) of the SEBI( Listing

Obligations and Disclosure Requirements) Regulations 2015 as amended vide circular

no. CIR/CFD / C}l4D / 56 / 20L6 dated 27 -05-2016

Thanking you,

Yours huly,
FoT ATHENA GLOBAL LIMITED

M SATYENDRA
Managing Director
Drn:01843557

Athena Global Technologies Limited.
CIN : L74l 4OTGt992pLCOt4tB2

Regd.Off : NCC Building, 3rd Floor, Westem Wing, Madhapur, Hyderabad-bo008l. INDIA
pn * (91) 40 23119633 pry + {91) tl} 23119614 www.athenaglobaltechnologies.com E-mail: info@athenaglobaltechnologies.com
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This is for vour information and records.

Thankingyou,

Yours fruly,
FoT ATHENA GLOBAL

PREFERENTIAL ISSUE

LIMITED

p*+MY
DIVYA AGRAWAL
COMPANY SECRETARY & COMPLIANCE OFFICER
M NO. 48143

Regd.Off: NCC
pn * {grJ 40 23119633 g3a + {91) 4O

Athena GIobal Technologies Limited.
CIN : L74l 4OT Glg92PLCOt 4182

Building, 3rd Floor, Westem Wing, Madhapur, Hyderabad-5O00gt. INDIA
23119614 www-athenaglobaltechnologies.com E-mail: info@athenaglobaltechnologies.com

Sl. No. Particulars Details

t Type of securities proposed to be issued (viz. equity
shares, convertibles etc.)

Share Warrants convertible into
equitv shares

2 Type of issuance (further public offering, rights issue,

depository receipts (ADR/GDR). qualified institutions
placement. preferential allotment. etc.)

Preferential Allotment

3 Total number of securities proposed to be issued or the
total amount for which the securities will be issued

(approximately) ):

1700000 share warrants
convertible into equal nurnber
of equitv shares

4 Names of the investor: M Satyendra (Promoter of the
Company)
M Sunitha (Promoter of the
Company)

6rF-\)
F( E )Is#,


