
Vivo Bio Tech Ltd. 
Your Drug Discovery Partner 

Date: 30" May, 2022 

To 

The Manager 

Dept of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400001 

Dear Slr/Madaiii, 

Subject : Audited Financial Results for the fourth quarter and year ended March 31, 

2022 

Reference :; Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

[SEBI (LODR)] Regulations, 2015 

Scrip Code ; 511509 

With reference to the above subject, please find enclosed herewith the following 

documents in terms of Regulation 33 of SEBI (LODR) Regulations, 2015: 

1. Audited Consolidated and Standalone Financial Results for the 4" quarter and year ended 

31° March, 2022, these results were approved by the Board of Directors at their meeting 

held today, i.e., Monday, 30" May, 2022; 

i)
 

. Audliuors Report on Consolidated and Standalone Financial Results for the 4"" quarter and 

year ended 31" March, 2022 issued by the Statutory Auditors; and 

3. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (LODR) Regulation, 2015. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

——f 

\s fe 
Jyotika Aasat 

Company Secretary 

  

  

Corporate Office:, 8-2-672/586, Ilyas Mohammed Khan Estate, 3'¢ Floor, Road No.1, Banjara hills, 
Hyderabad - 500034, Telangana, India, Phone# 040-23313288; Registered Office & Address of Preclinical 
Research Facility: Sy.No.349/A, Pregnapur Village, Gajwel Mandal, Siddipet District, Telangana, INDIA; 
Pin:502311, Phone#7093055580, Email Id: Investors@vivobio.com Website: www.vivobio.com; CIN: 
L65993TG 1987PLC007 163
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Vivo Bio Tech Ltd . . os 

8-2-672/5&6, 3rd Floor, Ilyas Mohammed Khan Estate vee 0 | fech Le. 

Road No.1, Banjara Hills, Hyderabad-500034, Telangana : " , 

E-mail:investors@vivobio.com CIN: L65993TG1987PLC007163 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022 

Rs. In Lacs 

Standalone Consolidated 

S.No. Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021 

Audited Audited Audited Audited 

| ASSETS 

Non-Current Assets 

Fixed Assets 

Property, Plant and Equipment 7,818.64 3,735.03 8,154.67 4,071.05 

Capital Work-In-Progress 86.64 32.49 86.64 32.49 

Intangible Assets 1,362.36 1,133.62 1,362.36 1,133.62 

Financial Assets 

Non-Current Investments 4.00 4.00 - - 

Long Term Loans and Advances 40.34 4.55 41.71 6.49 

Other Non Current Assets - - 

Deferred Tax Asset - 

Total Non-Current Assets 9,311.98 4,909.69 9,645.37 5,243.65 

Current Assets 

Inventories 981.20 1,327.73 981.20 1,327;73 

Financial Assets 

Trade Receivables 1,202.43 729.30 1,202.43 729.30 

Cash and cash equivalents 146.63 109.71 471.35 116.54 

Short term loans and advances 298.46 594.83 159.25 475.61 

Other current assets 88.92 59.49 88.92 59.49 

Total Current Assets 2,717.65 2,821.05 2,603.16 2,708.67 

TOTAL ASSETS 12,029.63 7,730.74 12,248.54 7,952.32 

nu | EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 1,426.35 1,341.95 1,426.35 1,341.95 

Other Equity 3,219.17 2,769.59 3,099.27 2,768.09 

Money Received Against Share Warrants 68.96 142,65 68.96 142.65 

Total Equity 4,714.48 4,254.19 4,594.59 4,252.10 | 

Liabilities 

Non Current llabllitles 
Financial Liabilities 

Borrowings 4,787.71 1,242.31 5,007.83 1,464.95 

Long term provisions 55.42 47.83 55.42 47.83 

Defferred Tax Liabilities 154.36 3.14 154.36 3.14 

Total Non Current Liabilities 4,997.50 1,293.28 5,217.62 1,515.92 

Current Liabilities 

Financial Liabilities 

Borrowings 1,736.04 1,630.71 1,736.04 1,630.71 

Trade Payable &Other Current Liabilities 231.61 138.83 231.61 138.83 

Provisions 350.01 413.73 468.68 414.17 

Total Current Liabilities 2,317.66 2,183.26 2,436.33 2,183.71 

TOTAL EQUITY & LIABILITIES 12,029.63 7,730.74 12,248.54 7,952.32 

For Vivo Bio Tech Ltd 

Place: Hyderabad “> 

Date: 30th May, 2022 

M. Kalyan Ram 

Whole Time Director 

DIN:02012580     
  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

      
    

  

Vivo Bio Tech Ltd . . 
8-2-672/5&6, 3rd Floor, Ilyas Mohammed Khan Estate V Ivo B iO Te Cc h Lt d ° 
Road No.1, Banjara Hills, Hyderabad-500034, Telangana Your Drug Discovery Partner 
E-mail:investors@vivobio.com CIN: L65993TG1987PLC007163 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Rs. In Lacs 

As at As at 
Parliculais | ss 31.03.2022 31,03,2021 

Audited Audited 
Cash Flow from Operating Activities: 

Net Profit/ (Loss) before taxation and extraordinary items 447 862 
Adjustments for: - 
Depreciation 744 559 
Amortised Expenses 

Interest expenses 399 353 
Operating Profit before Working Capital Changes 1,591 1,774 
Working Capital Changes 

- 
Trade and other receivables Including Inventory 105 145 
Trade and Other payables 293 137 

Cash Generated from Operations 1,989 2,056 
Interest paid 399 353 
Taxation for the year 227 294 

Net Cash from Operating Activities 1,362 1,410 
Cash Flow from Investing Activities: 

Purchase of Fixed Assets (5,111) (2,282) 
Investment 

- 
Net Cash used in Investing Activities (5,111) (2,282) 

Cash Flow From Financial Activities: - 
Proceeds from Equity Shares 240 382 
Net Proceeds from Long Term Borrowings 3,545 501 

Net Cash used in Financing Activities 3,785 883 
Net increase in cash and cash equivalents 37 11 
Cash and Cash equivalents as at Beginning of the Year 110 99 
Cash and Cash equivalents as at 31.03.2022 147 110 

Place: Hyderabad For Vivo Bio Tech Ltd 
Date: 30th May, 2022 

ee 

M. Kalyan Ram . 

Whole Time Director “~~ * = 
DIN:02012580 — 

   



  

Vivo Bio Tech Ltd 

8-2-672/5&6, 3rd Floor, Ilyas Mohammed Khan Estate 

Road No.1, Banjara Hills, Hyderabad-500034, Telangana 

E-mail:investors@vivobio.com CIN: L65993TG1987PLC007163 

Vivo Bio Tech Ltd. 
Your Drug Discovery Partner 

  
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

  

  

  

Rs. In Lacs 

As at As at 

Particulars 31.03.2022 31.03.2021 
Audited Audited 

Cash Flow from Operating Activities: 

Net Profit/ (Loss) before taxation and extraordinary items 447 862 
Adjustments for: 

Depreciation 745 559 
Amortised Expenses 

Interest expenses 399 353 
Operating Profit before Working Capital Changes 1,591 1,774 
Working Capital Changes 

Trade and other receivables Including Inventory 125 153 
Trade and Other payables 411 137 

Cash Generated from Operations 2,128 2,064 
Interest paid 399 353 
Taxation for the year 227 294 

Net Cash from Operating Activities 1,501 1,418 
Cash Flow from Investing Activities: 

Purchase of Fixed Assets (5,111) (2,282) 
Investment - 

Net Cash used in Investing Activities (5,111) (2,282) 
Cash Flow From Financial Activities: 

Proceeds from Equity Shares 122 382 
Net Proceeds from Long Term Borrowings 3,543 496 

Net Cash used in Financing Activities 3,665 878 
Net increase in cash and cash equivalents 55 14 
Cash and Cash equivalents as at Beginning of the Year 117 103 
Cash and Cash equivalents as at 31.03.2022 171 117     
  

Place: Hyderabad 

Date: 30th May, 2022   For Vivo Bio Tech Ltd 

M. Kalyan Ram \\ 

Whole Time Director 

DIN:02012580 
SS 
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Vivo Bio Tech Ltd. 
Your Drug Discovery Partner 

Notes 

1. The above Audited Financial Results were reviewed by the Audit Committee and 

approved by the Board of Directors at their meeting held on 30'" May, 2022. 

2. The figures for the quarter ended 31% March 2022 and 31° March 2021 are the 

balancing figure between the audited figures of the full financial year and the published 

year-to-date figures upto the 3™ quarter of respective financial years which were 

subject to Limited Review by the Statutory Auditor of the Company. 

3. The Audited Financial Results have been prepared in accordance with Indian 

Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 

(‘The Act') read with relevant rules issued thereunder and in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4. The Consolidated Results include results of all subsidiaries, viz., Vivobio Labs Private 

Limited, Vivobio Discovery Services Private Limited, Surlogic Life Consultancy Private 

Limited and Vivobio Consulting Services Private Limited (Formerly Donakanti Consulting 

Services Private Limited). 

5. The Company operates in single Segments Viz., Bio Technology. Hence segmental 

reporting is not required. 

6. The Company has allotted 6,55,000 equity shares to the promoter group pursuant to 

conversion of warrants during the financial year 2021-22. 

7. The Company had allotted 1,30,000 and 59,000 equity shares on o6'" May, 2021 and 

02" February, 2022 respectively to the cligible employees of the Company upon 

conversion of Stock Uptions granted pursuant to the Employees Stock Optlon Scheme 

during the financial year 2021-22. 

8. Previous year’s/period’s figures are rearranged/ regrouped wherever necessary. 

Place: Hyderabad 

Date: 30" May, 2022 For Vivo Bio Tech Limited 

ey 

Kalyan Ram Mangipudi 

Whole Time Director 

DIN: 02012580 

  

  

Corporate Office:, 8-2-672/5&6, Ilyas Mohammed Khan Estate, 3 Floor, Road No.1, Banjara hills, 
Hyderabad - 500034, Telangana, India, Phone# 040-23313288; Registered Office & Address of Preclinical 
Research Facility: Sy.No.349/A, Pregnapur Village, Gajwel Mandal, Siddipet District, Telangana, INDIA; 
Pin:502311, Phone#7093055580, Email Id: Investors@vivobio.com Website: www.vivobio.com; CIN: 
L65993TG1987PLC007163



Vivo Bio Tech Ltd. 
Your Drug Discovery Partner 

Date: 30" May, 2022 

To 

The Manager 
Dept of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400001 

Dear Sitr/Madain, 

Subject : Declaration for unmodified opinion pursuant to Regulation 33 (3) (d) of 

the SEBI (LODR) Regulations, 2015 

Scrip Code : 511509 

We hereby declare that the Statutory Auditors of the Company i.e., M/s. P C N & Associates, 

Chartered Accountants (Firm Reg No. 016016S) have issued Audit Reports with unmodified 

opinion on the Audited Standalone & Consolidated financial results of the Company for the 

year ended on 31* March, 2022. 

The above declaration is issued in compliance with Regulation 33 (3) (d) of the SEBI (LODR) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated 27'" May, 2016. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Vivo Bio Tech Limited 

<p 
Kalyan Ram Mangipudi 

Whole Time Director 

DIN: 02012580 

  

  

Corporate Office:, 8-2-672/5&6, Ilyas Mohammed Khan Estate, 34 Floor, Road No.1, Banjara hills, 
Hyderabad - 500034, Telangana, India, Phone# 040-23313288; Registered Office & Address of Preclinical 

Research Facility: Sy.No.349/A, Pregnapur Village, Gajwel Mandal, Siddipet District, Telangana, INDIA; 
Pin:502311, Phone#7093055580, Email Id: Investors@vivobio.com Website: www.vivobio.com; CIN: 

L65993TG 1987PLC007 163



PCN&ASSOC'ATES
CHARIERED ACCOUNTANTS
Plot No. 'N Heights'
Qfound Floor, Software Layout Unit
Cybetabad, Hyderabad - 500 081.
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INDEPENDENT AI.IDITOI(S REPORT

TO
THE BOARD OF DIRECTORS OF
A/VE, VM BIO TECH LIMITED

Report on the audit of t}le Standalone Flnancial Resuks

Opinion:

We have audited the accompanvinr
vivo Bio'rech r-imlie;;;;;:;;;,* t*9alone quarterlv financial results oI [,t/s.
resurrs ror ft e p",;; ;;;;fi;:;"r;1.fid;,t;,r*;:;?3::r,f,:#n,,.Ji.;
:::if:-q. r, {;.1-l-l n,ou,,.,r to trre requ;remeni oin"!,,)0..1 i. * *"r-cEl (Listing Obligations and Dis
""r""a"a 1"ir"t"g'R"g;#;i!Dcrosure 

(equfieme'rts) Regulations, 2015, as

Id,Jff;":T"':"T:"*::#":^*.,T:::i*1'accordins,o,he
r. ale plesented in accordanr

*," Li"n"g n"g;rui;;ffi:'&$i:::*ments or Resuration 33 or

ii. give a tre and _fair vie!

T*:,.u:",,, o"t"",p,* ;l ;ffiY#i"*:Jin:nil;
standards and other accou
or rhe net prorir a,.,d "d;lm::ffi,f: ffi*tr",.TTl'::"Tfj:i
information for the.quarter ended 31sr Maran, ,Or, ," *.U 

"" *" u"al adate results for the pedod frorn 01_04_2021 to ,a-*-rOU. 
- --- ,

Basis for Opinion:

We conducted our audit in accordance with the Staldards on Auditing specified
^t,oder 

section r 43(r0) oIthe compa iesAcr,20r3. our respons ibulo"" ,'.0i, *"""Star-rdards are further described in the Auditor,s Responsibilities fo! the Audit ofthe Standalone Financial Results section of our reporl We are independent of the
!"-run1 o. accorda4ce w*ft the code * u*r." o""* ,1,li"';;*"";;; .,
35j.".l o*.i:",ts_of Jndia tosether wia .n" "oo"J*i,1*;;; d; _"retevant to our audit of tlrc finaneial results under the provisiois ;;;;;r*Act, 2013._1-d t&e Rules thereunder, and we n*" ,"lfrfi"O".", l;;;""responsibilities irl accordance witll these requrements and the Code of Ethics. We
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believe that the audit evidence we have obtained is sufficient and appropriate to
provide a. basis for our opinion.

Marag€men(s Re6ponsibilitie6 for the Standalole Finanqial Resultr

These quarterly financial iesults as weU as the yeal to date staJxlalone financia.t
results have been prepared on the basis of the interim financial statements. The
Company's Board qf Director! are iesponsible foi ihe ptepamtion of these
financial results that give a true and fair view o, Are net profit and other
comprehensive i.IrcoJi|e and other financinl information in accordance with the
recognition arld measUrement principles laid down in Indian. AccounEng
Standard 34 'Intelim Financial Reporting, prescribed under Section 133 of dre Act
read wilh relevant fules jssued thereulder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regr,rlatiots, This respoasibility also includes maintenance of adequare
accourting records in accordance with the provisions of the Act foi safeguarding
of the assets of the Campany and for preventing and detecting frauds and other
iffegularitie,s; selection and application of appropriate accounting policies;
making judgments aid estimates that are reasonable aird prudenti and design,
iqrplerientation arrd uraintenance of adequate ir{terul financial controls that were
operating e{fectively for ensudng tire accuracy and completeness of the
accounting records, relevant to the preparation a4d ptesentation of the standalone
fina{|cia-l results that give a tlue and fair vietv ai:Ld are free from materiat
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directo6 are
r€spnsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using"Ltre golng
concem basis of accounting ur ess the Board of Directors either intends to
liquidate the Company or to cease operations, or ha6 no realisfic altemarive but to
do so.

The Boatd of Diectors are also responsible Jor overseeing *ie Ccimpany,s
financial reportirlg piocess.
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Auditofs Responsibilities for the Audit of the Standalone Financial Re6ults .

Our obiective.g are to obtain ieasonable assurance about wtether the standalone
PTt:lt::.1]" * i whote are free from materiat misstatemen, whether due torrauo or erro4 and to issue an auditor,s rcport that *;;;" ;;; ;;.".Reasonabte. assurance is a rugfi level of assurar^ce, bu, ; ;;;;;r;"."t"", ,.audjr conducrpd in accordlance wirrr ses wili}ij;; ;"",*;;';"";r,"misstateme4t when it exists. MisstatemenrB can arise from fraud or eror and aieconsidered mater.ial it individuallv or in the 

^gg*g"h, t"y 
".rlJ;;;;; O"expected to injtuence the economic decisibns Ji".rio t"t*i ." dl" b;;;^;;.""standalone Jinancial results.

As l)ar.t- of an audit ln accordatce wit]1 SAs, we exercise ptofessional iudgmenrand nuintain profcssiona.l skepticism thror:ghout the audii We ut c-- 
,-*'"

. 
ldentify a:rtd assess the rjsks of material misstatement of the standalonefinarcial results, whe*€r due to fraud or e**, a""ig."i;.ri"i;""o*
procedures responsive to those risks, and. obtain ,'oait .ria""* 

-tfr* 
,"sufficient and appropriate to provide a b*i, fir, 

""r-ofirriori iil ;? 
"not detecting a material misstatement res"fti.,g from fr.u.,a is *gh_ tf.un

lor one rc_sulting tom eiror, u" au"a *uy "ir.uoirJ ;;il;:';;;.y,
lnte:fi:nal omissions, mislepresentations, or the override .i i"€^"tcontrol.

. Ob.tain an ulderstanding of intemal control relevant to the audit in orde!to design audit procedures tlat aje apprcpdate in the circumstances, butrpt f6r ile 
.puipo:e of expressing rrt opi4ion or., th" effectivertess oi thecompany's intemal conlTol_

. Evaluate. the appropriateness of accounling policies used ard thereasonablerlegs of accountinq estimates .ana ,j"t"a Ai""f"""i"" *"i" tythe Board of Dilectorc.

. Conclude on the-appropriateness of Lhe BoaJd of Directors, use of the qoine
con(ern basis of acrounting and, based on fhe u"ait ""ia** oili".alwherher a.marerial uncerlainty e).isls relabed to events or conditons tiJimay cast signficant doubt on the Company,s atif iry u con tlnue as a gJing-concem. If we conclude tllat a materrdl uncertamty exi<Ls, we are reouire.lto draw attention in our dudito/s report to the,"tut"a ai..forur"";r., iifinaicial results or, if such disclos
o?inion. our concru"i"* 

",. b;;;':X?:l""iliii?Jjli;, lr#ljp"""H
3:"1':::l:::ty:,s reporr. However, fu*" """"J.. ","aii"i"T"ycause the Company to cease to continue as a gomg concern.
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r 
-Evaluate 

the overall preser.rtation, stluctute and content of the standalone
rulanc|at results, including the disclosures, and whether the financial
results represent the underlying ftaisactions and events i4 a marupr that
acrueves rarr presentation.

We corrurunicate with those charged wjth govern,mce regarding, amonq other
rnatters, the plann*.scope and timing oI the audit and signficant au<Iit fi.idlngs,
mcludmg any significant deficjencies in infernal control that we identify dL:rrng
our audit.

We also provide those charged with govemance with a statement that we lave
complied with relevant ethical requiiements regarding independence, and to
cotrnunicate with them all telationships and other matters *Iat may reasonably
be_ *|ol1ghi to bear on our indep€ndence, and ,vhere applicable, related
safeguards.

The Financial Results itlude the results for the quarter ended 3 7st March 2OZ2
being the balancing figule bet\,veen the audited figureg in respect of the tulI
financial yeai and tILe published unaudited year to date figures up to the third
quader of the current financial year which la,eie subiect to limited review by us.

FoTPCN&Associates
Chartered Accountants
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INDEPENDENT AUD]TOR'S REPORT

THf, BOARD OF DIRECTORS OF
. VIVO 3IO TECH LMITED

Report on th€ audit of the Consolidafed Financial ReBults

Ophiorl

We have audited the accompanying Statebent of Consolidated lirlancial Results of -Nt/s,
VTVO DIO TaCH LIMITXD ("Holding company") and its subsidiaries (hoiding comp-'y
and ifs subsidia?i* together lefefied to as. "the croup"), for the quater ended 313| March
2022 and for the period fiom 0i-04.2027 tr37-0A22 ("the Staiemeni"), being submitted by
the holding. company pqrsuant to the requirement of Regutation 33 of the SEBI (Listing
Obligations and Djsclosure Requir€ments) Regulalions, 2015, as amended ("U6ting
Regulations").

krour opinion and to the b€st oJ our inJormation and according to the explanatioN given to
us, and based on dr€ consideration of ihe report of the oLher auditor on sepalaie ,nancrat
staements/ financial informatior of slrbsidiary, the aforesaid consolidated financial resutts:

a. includes the results of the following entities:

I. Vivo Bio Labs Private Liinfted
II. Viva Bio Discovery S€rvices Private Limited
III, Surlogic Life Consultancy Private Limited
IV. Vivo B.io Consulting Services Private Limitgd (Fomerly kl1own as

Donalanti Consultancy Seryices Private Lim ir,-d)

b. are presented ln accordance with the requiiements of Regllation 33 of the Listing
Regllations, aB arlendedi and

c. gives a talre and fair view, ir conforrnity with the applicable accounting
standards, and other accounting prncrpl€s gmeralLy accepted in India, of
consolidated lotal comprehensive income (comprising of net profit and other
comprehensive income) and odrer financial inJornation of the croup {or the
qua{er ended 31* March 2022 and for the period lrcm 0l-0+2O27 ao 37-03-2022.

Basis for Opinion

We condacted our audit in accordance with the Standards on Au&ting (SAs) specified
under section 143(10) of &e Companies Act, 2013 (the Act). Our responsibilities under
thi]se Standads are turther described jrl the Aldito/s Responsibilities Jor the Audit of
&e Consolidated Finarcial Results section o{ our report. We are ind€pendent of the
Croup, ]n accordalee with the Code of Ethics issued by the Insdtdte of Chartered
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Accountants of Iadia together with the eihiial requienents that are retevant to our
audit oI the financial statements under the provisions of the Companies Act 2013 and
the Rules ther€undet .and we have -fulfilled our other elhtcal reEponsibilities in
accordarce wjth drcse rcquiemmts and the Code of Ethics. We believe that the audit
evidence obtAined by us ancl other auditols in terms o{ their reporrs referr€d to in
"Other Mattel' paragraph below, is sufficien t ard appropdate to provid€ a basis fo. our

Boardo{ Direc&rs' Responsibilities for rhe Consolidabd riAancial Resulfs

These Consolidated financial results have been prepared on the basis of the
consolidated aMual financial statements. The Holding Compa]ly,s Boald o{ Directo$
are responsible for the preparation and presentatian of these consolidated financiat' results that give a tue and fair. view oJ *1€ net prcfit and other conprehensive income
and other financial information of the cioup in a€cordance with the recognition and
measurement principles laid down in lndian Accounting Si:andard 34 ,Interim Financiat
Reporting' prescribed under Section 133 of the Acr read with retevant rdes issued
thereundet and other accounting principles gener?I]y accepted in India a:rld in
caqpliance with R ulation 33 oI dre Listing Regulations. The respecbve Board oI
DtectoE of fhe companier iqcluded in the crcqp and of its a€sociares and joinrty
conholled entities are tesponsible fdr rrainlenance of adequate accounting records in
accoldalrce with ihe provisions of the Act for safeguarding of the assets ol the croup
and its associates and joindy conroled ent*ies ad fo, preventing and detecting frar:ds
and olher nregulalitieEi selection artd application of applopliate accounting policies;
making judgments and estiqrates that are reasoiable e4d pradenr, and the des.ign,
,ihplementation and maintenance of adequate internal financial conh.ols, that w€.e
operaling effectively far ensu ng alcuracy and completeness of the accowrting lecords,
relevant to the prepa.iation and presentation of the conEoudated financial results that
give a true alrd fair view and are free from material misstatement, whether due to fraud
or erlor. which have been used for the purpose of preparation of rhe consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In peparing the consolidated financial rcsults, the respective Board of Dfuectors of the
companier induded in the Groap and oI its associates .and jointly conhoUed entities are
lesponsible for assessing the ability of the Cnoup and of its associat€s and jointly
controlled entities to continue as a going concem, disclosing, as applicable, maners
reiated to going conce '\ and using the going co4cern basis of accounting unless ihe
respectiv€ Board of Directors eiiher intends to liquidate the croup or to cease
oPerations/ o: has no reaiistic alternative but to do so.

the respectiwe Board ol Dircctors Of *re rolnpmies inctqded in
responsible for overseeing the financial repoting ptocess of the croup.

the Group are
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Auditor's Responsibiliti€e fo,r rhe.Audit dftbe Consotidaled Financial Resutts

Our objectives are to obtain reasonable assurance about whether the consolidated
fina4cial results as a whol€ are free from material misstatemen, whether due to fraud ot
eIlor/ and to issue an auditor's repqrt that inclirdes our opinion. Reasonable as:rulmce rc
a high. Ievel o* assurance, but. is not a guarantee that. an audit carducted in accorqance
witi SAs will always detect a material misstatedient when it erists. Misstatement5 (a
adse from ftaud or errot and are considered material if, individualty or in the aggregate,
they could reasonably be expected to irlfluence tlie economic decisions of ,rs"rsik"o o'
&e basis oi these consolidated. financial results.

As. pdrt of an audit in accordance wit]l SAs, we eyercise plofessionai iudgment and'Illaintain professional skepticism tfuoughout the audit. We also:

. ldentift and assess the iisks of material misstatement of tle consolidated
finanriat iesults, wlether due to fnud or eror, design ""J p"ri".*-."art
procedures responsive to tiose ri,rks. ard obkin audit e;dence th'at is sufficient
and apprcpriate to provide a basis for our opinion. The risk of not derecting a
material jrdsstatement :eeulting Irom fraud is'irigher than for one resultinq lromefor, as fraud may involwe collusion, Iorgery, intentional om;ions,
misrepresentations, ol the override of inlernal control.

r Qltain an understanding of intemal contxo.l relevanr to the addia in order tc,
design audit procedutes ihat are applopnate in :ie circ1ll]rstances, but not for the
prupose of erpiessing an opjlion on the effectiveness of ihe comgany,s internal

. Evaluate the appropriateness of accounring policies used and {he reasonableless
of accounting estihates and related disclosurcs made by the Board oJ Directo&.

. Concludg on the appropdateness of the Board of Dilectols use of the goug
concen basis of accounting and, basgd on rhe a11dft evidenqe obtained, wh;ther
a material uncerfainty exi6ts r€lated to events or conditions that mav casr
signlticant doubt or the afility of the croup and its associates and jointly
contlolled entities to continue as a going concern. IJ we conclude that a inaterial
llrlcetainty exists, we ale required to draw attention in our auditols reDort ro
the r€iated dis.losures in the consotidated financial resutts or, if such dbct;sures
are inadequate, to modi{y our opinlon, Our conchsions are.baseal on.the audit
evidence ottained up to the date of our auditor,s repolt However, future events
or condltions may cause the croup and its associar€s and jointly conbol_ted
entities hc cedse to continue as a going concem

. Evaluate Ihe oveiall presenta{on, sbucture and content Of the consolialated
financial results, including the disclosures, and whether the consolidated
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financial resulrs replesenr the lndeflying transactions and qvenls in a manneruar acnreves tair presentation,

. Obtain,,su{ficienf 
_ 

appropriate audit evidence regardhg the financialrcsdrs/financiat i4tormation of rhe entitjes wif.\in tte drouf La tts as"ocates
and joindy aonaorted entities to exptes$ an opinion o" trr" 

".i"otJ"tJalir,*"urResults. W€ are respol_sible for the directi,o& srp"_fri"" 
""J 

p"rf"r _." * tf,"audit of financiat infomation of such entities i".f"a"a if ai" -.J".uaut"a
financial resulrs of which we 4re the indepena*, ""jii"., r.l .r," .t". *""*induded in the consolidared Financiat Res;ts, *r,i"n r,.". A"." 

""ait a-iy 
"trr*auditors, sud oihe! auditors remain responsible for the diection, supervision

:11!:rfoT.anT :f trle audits cauied out-by .r."*. wu ,._ui" 
"oi"iy 

,"ipt"$r"
ror our audrt oDinion_

l:..:Ti**::: 
with those charged with govemance of rhe Hotding Company and

such otler entities lnduded in the consolidated financial results oI wiich we are the
ind€pendent,auditors rygardia& anong otherg\atteis, the plafired scope arid timing of
the aodit and significant audit findings, including any significait deficien€ies in internal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have
complied with retevant ethical requirements regarding independence, and to
colldltrnicate. witi drem all relationships and other matl€rs that may reasonably be
thought to bear on our indepeldgnce, and I'|.l1ere applicable, Ielated safegr.rards.We also
pe{ormed procedures in accordance with ihe circular issued by the SEBI under
Regulation 33(8) of the Listing ReSulations, as amend€d, to ihe extenrapDticable.

Oth€! Maffers

The consolidated linancial Results include the audired Financial Resuits of rour
subsidiaries, whose Financial Statements beforc eLiminations reflect Group,s share of
total assetr of Rs.383,12/- Lakhs as at 31$ March 2022 Group,s ,hare oftotal rev"rrue
before elimination of Rs. (Nil) and crolrp,s stare oI total net profit/(loss) after iax of
Rs.(0.78) Lakns lor the quarrer ended 31st Marct\ 2022 arr,t-Group;s "iu.. of ,oor
revgnue ot Rs. 0.62/- Lakhs and croup'a share of roral net piofitl0o;s) afrer ra\ oI Rs.
(0.16) Lalhs for the period from 01. -o+2o2.t to 3t-o3-m22 teipectivety, as considered in
the consglidated Flnaarcial Result6, which have been audited by theh iesDective
ind€pendent auditor. The independent auditors, reports on financiai stabements of this
entity have been fumirhed to us and our opinion on ihe con6olidated linanc[l Results,
in so far as it i€lates to the amou:its and dis.losures included in reEpect of this eniity. is
based solely on the repolt ot such audftor and the procedures performed bv us are as
6lated in paragraph above.
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Vivo Bio Tech Ltd.
Your Drug Discovery partner

Date: 3oth May, 2022

To
The Manager
Dept of Corporate Services
BSE Limited
Phiroze leejeebhoy Towers
Dalal Street, Mumbai-400001

Dear Sir/Madam,

Subiect

Scrip Code :

Declaration for unmodified opinion pursuant to Regulation 33 (3) (d) of
the SEBI (LODR) Regutations, 2015

We hereby declare that the Statutory Auditors of the Company i.e., tvl/s. p C N & Associates,
Chartered Accountants (Firm Reg No. O160165) have issued Audit Reports with unmodified
opinion on the Audited Standalone & Consolidated financial results of the Company for the
year ended on 31't M arch,2022.

The above declaration is issued in compliance with Regulation 33 (3) (d) of the SEBt (tODR)
Regulations, 2015 and SEBt Circular No. CtR/CFD/CMD /56/20!6 dated 27'h May, 2016.

This is for your information and records

ThankinB you,

Yours faithfully,

For Vivo 8io Tech Limited

Kalyan Ram Mangipudi
Whole Time Director
DIN:02012580

Cotporole Officei, S2-67215&6, llyos Mohomrned Khan Estoie.:,o fOor.looO tto.t eonjoro fulr
Hyderobod - 500034, Tetongono, ndio. phone# O4G233t32g8i Reglstered Offlce& Address ol precllnicol
Reseorch-Focillly: Sy-No.349lA. pregnopur Vi oge, cojwet Mond;t, Siddipet District, Tetongono, iNDtAj
Pin:502311, Phone#7093055580. Emoil td: Investors@vivobio.com Website: www.vivobro.com; CiN:
1659931G1 987P1C007t 63

@-\
o(nyd"abadJ=r]

v_,7


