
Date: 14.02.2024 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai 400001 
BSE - Code: 532660 

Dear Sir / Madam, 

National Stock Exchange ofIndia Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051 
NSE- Symbol: VIVIMEDLAB 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

The Board of Directors of the Company at its meeting held on February 14, 2024 inter alia, 
have approved / resolved/ taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the 
submission of the Un-audited Financial Results (Standalone & Consolidated) for the 
QUaIier and nine months ended December 31, 2023 attached herewith; 

2. Auditors's Limited Review Report on the Un-audited Financial Results of the Company 
for the Quarter and nine months ended December 31, 2023. 

The Board meeting concluded at 19.20 HI's. 

Y Oll are requested to take note of the above. 

Yours faithfully 
For VIVIMED LABS LIMITED 

SANTOSH V ARAL W AR 
MANAGING DIRECTOR 

BieleH, i\alrlatakCl ~iW) 403, II1CJic.l 
+91 (0) 84f3~1_23:20~~), +91 (0) 84(J2-2:32!,:36 

cOlitilctrClvivimedliliJs com I www.vivillleciiilIF.COIll 

- ~iOLl 081, I mire!. 
GSTIN: :3 M/\/.,CVMlMl/\ i ZO 

I(OiIcO('('O(J-MClll, +91 (il) 4C16(,(jilf,(,'i'/ 



VIVIMED LABS LIMITED 

UNAUDITED CONSOLIDATED FINANCIAL RESllLTS FDR THE QUARTER & NINE MON'mS ENDED 31.12.2023 

Sl.No. 

income From Opt'rrItiorls 

1 ! RC"l.ICllliC from operatiolls 

TotlII revenue from opt'rations 
Other illcome 
T atal Revellue (1-2) 

.11 EXfX"SCS 

/I Cost of truzteriul c<Jllsumcti 

b Purchases o.fSlock- ill- Trade 

Particulars 

Changes ill ifl1NJl:orics of jillishcd goods work ill progress ilnd stock-in-Tmdc 

Employl'l? 8cllt:fit Expenses 

e I Fiwmce Costs 
f Depreciatioll awl Amortis-lltion Expw$l.'s 

Other EXpt'llSc;; 

Total Expellses 

Profit before tax (3-4) 

6 I Tax CXp,'TlSCS 

CUTrmt Taxes 

Deft'm'd Tuxes 

Total tax expe1lses 

71 Profit for tlte peried/Yellr bt:forc nOIl-contl'oUing illten'sf (5-6) 

Non-colltrolliTlg interest 

Profit for tlte peried! yr:ar (7-8) 
10 I Otlter comprehmsive ill(om~' 

Items that will flot be rt'clllss{(icd to profit or los:;, /ld of tax 
Items tJzat will be n:dassified to profit or lO:;5, nd of tax 
Total otlter comprehensive i'IC011!C 

11 I NOIl-controlliJlg iden:st 
12 OtlIer compreltellsive income attrillufabh> to :;lum:/tolders(10+ 11) 

Total comprclll:nsi!JI: income attributable to: 

SIUlrdwlders ofIhe Company 
NOIHontroiling intt'rl?st 

Total ComprdlclIsive income 

13IPl1id up Equitl) Slu:n: Capilill 
14 Other equity 
15 Eamings per ShlIre (before E:rtraordiwInj !tons) (of Rs2l each) (rIOt tl1l1!1U1Iis{'d) 

NOTES: 

(a) Basic 

(b) Diluted 

31.12.2023 
(UIII/udlted) 

414.62 

4-1-1.62 

0.39 

415.01 

208.29 

6.30 

3.05 

97.54 

132.11 

47.04 

86.71 
581.04 

(166.03) 

(5.54) 

(5.54) 

(160.49) 

(160.49) 

(160.49) 

(760.49) 

165.83 

(1.9-1) 

(1.8S) 

3 Months Ended 

30,09.2023 
(UwludJtc) 

336A2 

336..12 

'J?OO 

358.42 

173.64 

3.76 
97.84 

118.93 
47.04 

120.19 
561.40 

(202.98) 

(202.98) 

(202.93) 

(202.98) 

(202.98) 

165.83 

(2.-15) 

(2.38) 

31.12.2022 
(Uwwaltcl) 

557.40 

557.40 

0.53 
557.93 

358.93 

7.43 

14.52 

94.71 
92.18 
40.16 

133.12 
741.05 

(183.12) 

(183.12) 

(183.12) 

(183.12) 

(183.12) 

165.83 

(2.21) 
(2.74) 

9M FY24 

31.12.2023 
(wwuaztcQ) 

1,10-t55 

1,104.55 

23.51 
1,128.07 

556.59 

14.05 

5.26 
271.64 
357.66 

14l.06 

306.56 
1,652.82 

(52<1.76) 

(17.68) 

(17.68) 

(507.0S) 

(507.08) 

(507.08) 

(507.08) 

165.83 

(6.12) 
(5.94) 

9M FY23 

31.12.2022 

~ 

1,500.69 

1,500.69 

2.85 
1,503.54 

S72AG 

7.43 

15.13 

238.48 
273.83 

124:.85 

597.41 
2;129.53 

(625.99) 

(0.52) 

(0.52) 

(625.46) 

(625.46) 

(625.46) 

(625.46) 

165.83 

(7.54) 

(7.32) 

RsinMillioll 

Year Ended 
31.03.2023 

Audited) 

1,870.99 

1,870.99 

9.68 
1,8S0.68 

7,870.92 

8~1.20 

326.67 

359.03 

1,084.07 

702.29 

5,187.18 

(3,306.50) 

(21.17) 

(21.17) 

(3,285.33) 

(3,285.33) 

-10.65 
(0.03) 

40.62 

40.62 

(3,244.71) 

(3,244.71) 

165.83 

(39.62) 

(38,46) 

1, TllL'lll!OVt' rmaudift'li cOllsofidlltedfilluncial r.:sults of Vi vim cd Labs Limited ("tlte Compmly") as rCl!icwcd /iy the Audit CommittCt' hilS bew rlpproc'ed by tile Board afDirectors Ilt its meding !reid 011 Febmary 1<1, 2014. The statutory auditors 
of the CompllllY hallt: carried out a limited review 011 consolidated fill/wcilll results alld expressed /1 modified condL/siml thereon. 

2. These comoiidatcd jimlllt"bi r,~sults of tlte CompllllY ltaI','liCt'l1 prepared ill t1(COnimIC{' with the illliimf Accounting Stundards prescribed lmda Section 133 of th,' Compilllics Act, 2013 (n the Act") rLad with relevl/llt ruks issued tlracundtr 
(' IND AS') and otJ1I.'r accow:ti1tg principles gCl/emlly accepted in India tllld guiddillt's issued by the Securith's and ExcJumge Board of India (" SEB1"). 

3. The compally hilS defmilled ill rt-pllyTlltllt oftilies to Bil1lks Had Fianlldal institutiollll11toulltillg fa Rs. 3482,,94 Million as 011 31.12.2023 tiS p,"" /looks of Account. An amount ofRs. 355.95 Milliolllws bem [Iccollnted as Provision for if/trest Or! 
tlu.' lOlltl amount ouisianding as all 31.12<?023. All the laallllccOIlIlts outsill1lding liS 01131,,12.2023 arc clilssified as NPA by the bank:;.. 

4. The subsidiaries (lOO%j considered jor the cOJ1solidated/illilllcilll stuiem,'lIts for the Qllarter I/I/d lIille montlts mded Dccemkr 31, 2023 lin' Filloso PJlIIrmQ Prjoatc Limited, Vivimcd Labs USA IIlC, Vivimed Holdings Ltd and Vivimed Llbs 
A'1lluritillS Ltd 

5" In linc 'with provisions of Illd AS 108 Opallting s,'gments, Ill.: Group lUIS primarily hoo segments" spt'ciality dlcmicals" 

a"Correspol/ding Ilumbt(s of pn'vious JXTiod / YCllr ilave been regrouped, whert~(ltr fl{'c,'ssilry. 

Plllc,": Hyde1'llbiUl 

Dilte: 14.02,,20U 



V1VIMED LABS LiMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESUL TS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2023 

Rs. In Million 

3 Months Ended 9 Months Ended FY22-23 

Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.Speciality Chemicals Business 0.01 11.44 0.79 26.67 52.26 112.21 

b.Pharma Business 415.00 346.98 557.14 1,101.39 1,451.29 1,768.46 

Total 415.01 358.42 557.93 1,128.07 1,503.54 1,880.68 

Less, Inter Segment Revenue - - - -
Net sales / Income from Operations 415.01 358.42 557.93 1,128.07 1,503.54 1,880.68 

2.Segment Results (Profit) (+) / Loss (-) - - - -
before tax and interest from each segment - - - -
a.Speciality Chemicals Business (1.10) 2.90 (62.99) (10.91) (167.86) {1,274.51} 
b.Pharma Business (32.81) (86.94) (27.95) (156.19) (184.30) (1,672.97) 
Total (33.91) (84.04) (90.94) (167.10) (352.16) (2,947.48) 
Less: 1.lnterest 132.11 118.93 92.18 357.66 273.83 359.03 

2. Other Un-allocable Expenditure 

3.Un-allocable Income 

Total Profit Before Tax (166.03) (202.98) (183.12) {524.76} (625.99) (3,306.51) 

Segmental capital employed 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets 

and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table. ® ~~UMlrrD ~~,) 
Place: Hyderabad TOSH VARALWAR) 
Date : 14.02.2024 ::~~7is~, MANAGING DIRECTOR 



VTVIMED LABS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESLlLTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2023 

Rs. In A1illion 

SI. Particulars 3 MOlltits Elided 
No. 9MFY24 9M FY 23 

Year Elided 31.03.2023 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 
(Unaua,ted) ( UI/audlted) (Utlata/lted) (Utlaudlted) (UluIlIdlted) (Atlllztell) 

Income From Operations 

1 Revenue from Operations 371.35 302.77 505.59 1,004.11 l.371.05 1,768.25 

Total re'vcuue from operations 371.35 302.77 505.59 1,0114. II 1,371.05 1,768.25 

2 Otlrer Income 0.37 21.58 0.09 22.03 2.39 2.39 

3 Total Revellue (1+2) 371. 72 324.36 505.69 1,026.14 1,373.45 1, 771!.66 

4 Expellses - - - -
a Cost of lIlaterial consHmed 197.64 169.87 341.19 544.69 851.19 1.8-12/2 

b Purchllses Of Stock- in- Trade - - -

c Changes ill inventories of finished goods work ill progress and stock-ill-Trade 3.05 3.76 14.52 5.26 15.13 1J44.20 

d Employee BCIlefit Expenses 85.93 85.92 84.43 237.57 207.80 286.97 

e Finance Costs 131.57 118.24 91.64 355.95 272.11 352.80 I 
f Depreciafiolllllld Amortisation Expenses 4'1.85 4'1.85 38.01 134.55 118.38 1,069.10 I 
g Other Expeuses 75.90 97.31 127.09 264.75 540.96 676.72 

Total Expenses 538.94 519.94 696.88 1,542.77 2,005.56 5,071.91 

5 Profit before tax (3-4) (167.22) (195.58) (191.20) (516.63) (632.13) (3,301.26) 

6 Tax Expenses - - - - ! Current Taxes - - - - - I 

Deferred Taxes (5.54) - (17.68) (0.52) (2U7) 

Total ta.r expenses (5.5J) - - (17.68) (0.52) (21.17) 

7 Profit for the period/Yellr (5-6) (161.68) (195.58) (191.211) (498.95) (631.61) (3,280.09) 

8 Other Comprehensive income - - - , 
items tiiat will not be reclassified to profit Or /055, net of tax - - - -10.52 i 

items thai will be reclassified 10 profit or loss, net of tax - - - - -
Total other comprehensive income - - - - JO.52 

9 Total comprehensive income (7+8) (161.68) (195.58) (191.2f1) (498.95) (631.61) (3,239.57) 

10 Pilid up Equity Sltare Capital 165.83 165.83 165.83 165.83 165.83 165.83 

11 OtlIer equity 

12 Eamings per Shllre (before Extraordinan) Items) (of Rs2/- each) 
(IZ) Basic (1.95) (2.36) (2.31) (6.02) (7.62) (39.56) 
(b) Diluted (1.89) (2.29) (2.24) (5.84) (7.39) (38.40) 

NOTES: 

1. Tlte above standalone financial resuits of Vivimed Labs Limited (" the Company") liS reviL711ed by the Audit Committee has been approved by tlte Board of Directors at its meeting held on February 14, 2024. Tlte statuton) auditors of the Company 
have carried out a limited rc'oic'lo all standalone [manciai results and expressed tlmod~fied conclusion thereon. 

2. These standilione jinancilll resnits of tlze Company Itave been prepared in accordance witlt the Indian Accoullting Stllndards prescribed under Section 133 of tlze Compllnies Act, 2013 (" tlze Act") read with reievant rules issued thereunder (,IND 
AS') and other Ilccounting principles genemily accepted in Illdia and guidelines isslled by tlIe Securities and Exchnnge Board of India ("SEBI"). 

3. The company has defaulted ill repnyment of dues to Banks and Fialmcial iastitution amolmling to Rs. 3482.94 Million as on 31.12.2023 as per books of Account. An limO/lilt of Rs. 355.95 Million has bew accounted as Provision for ilztrest on tlte 
IOanl111101lnt oulstl1nding 115 on 31.12-2023. All tlIe loan accouuts outstllnding as on 31.12.2023 are clllssified as NPA m) the banks. 

4.lnline witii provisions of"ll1d AS 108 Opemlil1g segmelIts, Ille C011lpa1!y Ilas pri11larily two segments "specilllih) cllemicllls" alld ' PllIlr1J1!/' I11ld accord1l1gly cOlIsldered . repo;;~!?!E.'!!.~melIts by tile CO~ 

'''''''.'''''''''g''''''''. 'f,='"' "ri"fY'"""""''' "sm'''' ,""m,,' '''~~ ;r~~l~ 
r~, ED LA S LIMITED 

C~( '" 
Place: Hyderabad :~~ 'VARAT.WARI 

Date: 14.02.2024 ~ MANAGING DIRECTOR 

----

'--



VIVIMED LABS LIMITED 

SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2023 

Rs in Million 

3 Months Ended 9 Months Ended FY22-23 

Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 

(net sales/income from each segment 
should be discfosed under this head) 

a.Speciality Chemicals Business 0.01 11.44 0.79 26.67 52.26 112.21 

b.Pharma Business 371.71 312.91 504.90 999.46 1,321.19 1,658.44 

Total 371.72 324.35 505.69 1,026.14 1,373.45 1,770.65 

Less, Inter Segment Revenue 

Net sales / Income from Operations 371.72 324.35 505.69 1,026.14 1,373.45 1,770.65 

2.5egment Results (Profit) (+) / Loss (-) 

before tax and interest from each segment 
a.Speciality Chemicals Business (1.10) 2.90 (62.99) (10.91) (167.86) (1,274.51) 
b.Pharma Business (34.54) (80.25) (36.57) (149.76) (192.17) (1,673.95) 

Total (35.65) (77.35) (99.56) (160.68) (360.02) (2,948.46) 

Less: 1.lnterest 131.57 118.24 91.64 355.95 272.11 352.80 i 
2. Other Un-allocable Expenditure 
3. Un-allocable Income 

Total Profit Before Tax (167.22) (195.59) (191.20) (516.63) (632.13) (3,301.26) 

Segmental capital employed 

As certain assets of the company incfuding manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets 

and liabilities to each segment. Hence, the details for capital employed have not been discfosed in the above table. ~~.-"~, 

.~~ C:;:;!flPS LIMITED 
Place: Hyderabad 

Date : 14.02.2024 ~~" )}:3~SH VARMWAR) 

(~ /~ ,VAGING DIRECTOR 

~DHf~~~~~/ 
""'" ,-



Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 

Consolidated Financial Results of the Company pursuant to the Regulation 33 of 

the (Listing obligations and Disclosure Requirements) Regulations, 2015, as 

To 

The Board of Directors 

Mis Vivimed Labs Limited. 

We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Hesults of Mis Vivimed Labs Limited. (the "Holding Cornpany") and its 
subsidiaries (the "lloiding Company" and its subsidiaries togethE::r referred to as "thE:: 

Group")! for the quarter ended 31st December! 2023 and for the period from 01 April 

2023 to 31 December 2023 C the Statement") attached herewith, being submitted by 

the I!IIolding Company" pursuant to the requirement of: Regulation 33 of the SEB! 

(Listillg Obligations and Disclosure Requirements) Hegulations, 2015, as amended 

("the listing regulations fl
). 

This Statement, vvhich is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principl(~s laid dmvn in Indian 

Accounting Standard 34, 'Interim Financial Reporting, ("Inti AS 34") prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder dnd other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on "the Statement" based on our review. 

We have conducted our review of "the Statement" in accordance with the Standard 

on Review Engagernents (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India (ICAl). This standard requires that \ve plan and 

perform the review to obtain lTlOderate assurance as to whether "the Statement" is 

free of rnaterial misstatement A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters! and applying analytical and other review procedures. i,\ review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 



Tel. 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, except for the matters stated in Basis for 

Qualified Conclusion below, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the 

recognition and rneasurernent principles laid down in Ind AS 34, prescribed uncleI' 

Section 133 of the and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as 

amended) including the rnanner in which it is to be disclosed, or that it contains any 

nwterial misstatement 

Financial Year 2023-24 (as on 31J2.2023): 

a) '111e Holding company is not regular in remittance of statutory dues with 

appropriate authorities, C111e Statutory Dues outstanding for the period 01-04-

2023 to 31-12-2023 are as follows: 

Particulars Amount (in Rs.) 

TDS Rs. 8,98,440/" 

Professional Tax Rs. 

3 Provid.ent Fund 

4 Employee State Insurance 

Total 

b) The Holding corrlpany l,as writtE'n off Inventory amounting to Rs.809.3 

million during the FY 2022-23, thE' same as impact on the financial results 

through opening balances of Inventory considered for Changes in Inventory 

as on 31.12.2023. 



T(:L 
E-mail 

c) The Holding Company has capitalised the CVVIP and has Impaired its Plant 

and Machinery during the FY 2022-23, the same has impact ~)n the Financial 

I~eslllts through opening balances of respective PPE considered for 

Depreciation accounted as on 31.12.2023. 

d) 'r1w I--Iolding company has defaulted in Repayntent of dues to Banks and 

Financial Institutions, the provision for Interest payables has been accounted 

in the books of account and the same ,vas disclosed in the financial results as 

Finance Cost amounting to Rs. 355.95 million as on 31.12.2023. 

Financial Year 2022-23: 

(1) The Holding Company has defaulted in repayment of dues to Banks and 

Financial institution amounting to Es. 3,762.80 million as on 31.03.2023. 

b) The IIolding Company has impaired its Plant & Machinery'during the F.Y 

2022-23 by an amount of R5. 892.80 million. We are unable to comlnent upon 

the correctness of Closing balances of PPE and methods employed for 
calculating the impairment on Plant & Machinery. 

c) The IIolding Company has written down the Inventories amounting to R5. 

809.3 million during the F.Y 2022-23. Tn absence of arty competent third-party 

report and valuation method adopted by the management in respect of 
written down of inventories, and closing balances, we are unable to comment 
on the discrepancies. 

d) In absence of confinnations front the I<elated parties, vve are unable to 

comment upon the correctness and validity of Related party transactions 

disclosed in the notes to financial statements with respect to ehe Investments/ 

Receivables and Payables. 

e) The Holding Company has capitalised its Capital Work in Progress and 

closing balance is amounting to 1<s. 206.65 million during the F.Y 2022-23, we 

are unable to C0l11ment upon the correctness of the same. 



f) In the absence of fair valuation of the investments, we are unable to comment 

upon the carrying value and whether any provision for impairment in the 

value of investments is required. 

g) '111e Holding Company has been defaulted in the payment of various 

undisputed Statutory Dues amounting to Rs. 135,52 million as on 31.03.2023 

with appropriate authorities. 

h) per our opinion/ the compliance of Standards on Internal Audit, internal 

ContTOls/ internal audit pertains to the operations of the company are 

not commensurate with the size & diversity of the activities of the company 

and apparent vveakness has been reported to the management for their 

appropriate measures to be taken in order to strengthen operations of the 

company. 

i) 'The State Hank of India appointed Forensic Auditors, the said audit is under 

progress and the final outcome is yet to come, 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBl (Listing Obligations .imd Disclosure 

Hequirements) Regulations, 2015, as amended/ to the extent applicable. 

"The Statement" includes the results of the following entities: 
(a) Finoso Pharma Private Limited. 

(b) Vivimed Labs USA inc. 

(c) Vivimed Holdings Ltd. 

(d) Vivimed Labs Mauritius Ltd. 

Based on our review conducted and procedures performed as stat(:d above, nothing 

has come to our attention that canses us to believe that the accompanying Statement 

prepared in accordance with the recognition and measurement principles laid dO\vn 

in the aforesaid. Indian Accounting Standard and other accounting principles 

generally accepted in Indiat has not disclosed the information .required to be . , 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and ~":'~".'V 

.4=~, 



Requirements) Regulations, 2015, as amendecL including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

The accolnpanying Staternent includes unaudited interim financial results and other 

unaudited financial information in respect of four subsidiaries, whose interim 

financial results and other financial information reflect total revenues of Rs. 43.27 

million and total net profitj (loss) after tax of Rs. 1.19 million for t4e period 01-10-

2023 to 31-12-2023 as considered in the "Statement" whose interim financial results 

and other financial information have not been reviewed by their auditors; 

These unaudited interim. financial results and other unaudited financial information 

have been approved and furnished to us by the Manageulent and our conclusion on 

;, the Statement", in so far as it relates to the affairs of subsidiaries is based solely on 

such unaudited interhn financial results and other unaudited financial information. 

Om conclusion on lithe Statement" in respect of matters stated above is not modified 

with respect to our reliance on the financial results certified by the Mnnagement. 

For peN & Associates 

Chartered Accountants 

Firm's Registration No: 0160165 

K Gopala Krishna 
Partner 

Membership No. 203605 
UDIN: 24203605BJZYDV4988 

Place: Hyderabad 

Date: 14-02-2024. 
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Independent Auditor's Report on the Quarterly Unaudited Ind AS 

Standalone Financial Results of the Company pursuant to the Regulation 33 of the 

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors 

Mis Vivimed Labs Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 

R(~StIlts of Mis Vivimed Labs Limited ("the Company") for the quarter ended 31st 

Decernbel', 2023 and for the period from en April 2023 to 31 December 2023 (the 

Staten1ent") attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Ustin.g Obligations and Disclosure 

Requirements) Regulations, 2015, as am.ended (" the listing regulations"). 

The preparation of "the Statement" f \vhich is the responsibility of the Company's 

IvIanagement and approved by the Company's Board of Directors} has been 

prepared in accordance vdth the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 ("Ind 34"),'Interim Fimu'1cial Reporting! 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting prirtciples generally accepted in India. Our 

responsibility is to issue a report on "the Statement" based on our review. 

\iY", have conducted our reviev,' of "the Statement" in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

[he review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A. revievv of interim financial information consists of making 

inquiries) primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope that an audit conducted in accordance with standards on auditing and 

consequently does not enab1e us to obtain assurance that we \VOllId become aware of 

all significant matters that 111ight he identified in an audit Accordingly, we do not 

express an audit opinion. 



TeL 

Based on our review conducted as above, except for the matters stated in Basis for 

Qualified Conclusion below; nothing has come to our attention that causes us to 

believe that the accompanying staternent, prepared in accordance with the 

recognition and m,easurern,ent principles laid down in lnd AS 34, prescribed under 

Section 133 of the Act and other accounting principles generally accepted in India, , 
has not disclosed the information required 10 be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirement) Regulations l 20] 5 (as 

amended) including the manner in which it is to be disclosed, or that it contains any 

material misstatement 

Financial Year 2023-24 (as on 31.12,2(23): 

a) The company is not regular in remittance of statutory dues with appropriate 

authorities. The Statutory Dues outstanding as on 31.12.2023. 

S. No I Particulars Amount (in Rs.) 

1 TDS Rs, 8,98A40/-
2. Professional Tax Rs, if,3(U7"/-

Rs, 66,53,868/-

Insurance Rs, 7A9,520/-

Total 

b) The company has written off Inventory amounting to 1<s. 809.3 million during 

the FY 2022-231 the same has impact on the financial results through opening 

balances of Inventory considered for Changes in Inventory as on 31,12,2023. 

c) The Company has capitalised the CWIP and has impaired its Plant and 

Machinery during the FY 2022-23, the same has impact on the Financial 

Results through opening balances of respective PPE considered for 

Depreciation accounted as on 31.12.2023. 

, 
d) The company has defaulted in Repayment of dues to Banks and Financial 

Institutions, the provision for Interest payables has been accounted in the 

books of account and the same was disclosed in the financial results as 

Finance Cost amounting to Rs. 355,95 Million as on 31.12.2023. 



Financial Year 2022-23: 

a) cl1H" Company has defaulted in repayment of dues to Banks and Financial 

institution amounting to Rs. 3/762.80 million as on 31.03.2023. 

b) '111e Company has impaired its Plant & Machinery during the F.Y 2022-23 by 

an amount of E.s. 892.80 million. We arc unable to comment upon the 

correctness of dosing balances of PPE and methods em1'10ye4 for calculating 

the impairment on Plant & Machinery. 

c) The company has '\-vfittcn dm.vn the Inventories amounting to Rs. 809.3 

million during the F.Y 2022-23. In absence of any competent third-party 

report and valuation method adopted by the management in respect of 

written down of inventories, and dosing balances, we are unable to COlnment 

on the discrepancies. 

d) In absence of confirmations froll. the related parties/ we Me unable to 

COl1lll1ent upon the correctness and validity of related party transactions 

disclosed in the notes to financial statements 'with respect to the Investments, 
Receivables and Payables. 

e) The Company has capitalised its Capital Work in Progress and closing 

balance is amounting to Rs. 206.65 million during the F.Y 2022·23, we Me 

unable to comment upon the correctness of the same. 

f) In the absence of fair valuation of the investments, we are unable to comment 

upon the carrying value and whether any provision for impairment in the 

value of investments is required. 

g) The company has been defaulted in the payment of various undisputed 

Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023 with 

appropriate authorities 

h) As per our opinion, the compliance of Standards on Internal Audit, internal 

controls/ internal audit system pertains to the operations of the company are 

not commensurate with the size & diversity of the activities of the company 

and the apparent weakness has been reported to the management for their 



appropriate measures to be taken in order to strengthen operations of the 

cOll1pany< 

i) The State Bank of India appointed Forensic Auditors, the said audit is under 

outcome is yet to come, 

Based on our review conducted, nothing has come to our attention that causes us to 

believe that the accompanying "Statement", prepared in accordance 'with the 

recognition and measurement principles laid down in the afo~esaid {fInd 

3411 prescribed under section 133 of the cOlnpanies Act,20B, as arnended; read with 
relevant rules issued there under and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of 
r~egulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For peN & Associates 
Chartered Accountants 
Firm's Registration No: 0160165 

Partner 

M. No. 203605 
UDIN: 24203605BJZYDU8293 

Place: Hyderabad 

Date: 14M02~2024. 


