
Date: 13.02.2023 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai - 400001 
BSE - Code: 532660 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting- reg. 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Ref: Regulations 33 & 34 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 

The Board of Directors of the Company at its meeting held on February 13, 2023 inter alia, 
have approved / resolved/ taken note of the following: 

1. Considered and approved the submission of the Un-audited Financial Results 
(Standalone & Consolidated) for the Quarter and nine months ended December 31, 
2022 attached herewith; 

2. Auditors's Limited Review Report on the Un-audited Financial Statements of the 
Company for the Quarter and nine months ended December 31, 2022. 

3. Directors Report for the financial year ended 31.03.2022 together with annexure 
thereto. 

4. Convening of Annual General Meeting (AGM) on 18.03.2023 and Notice of AGM. 
I 

5. Fixed Book closure dates from Monday, March 13,2023 to Saturday, March 18, 2023 
(both days inclusive) for the purpose of AGM. 

The Board Meeting concluded at 6.00 P.M. 

You are requested to take note Q Ie above. 

SANTO LWAR 
MA GING DIRECTOR 

Vivimed Labs Limited. 
CIN: L02411KA1988PLC009465 
Registered Office: #78/A. Kolhar Industrial Area, 
Bidar, Karnataka - 585 403, India. 
T +91 [0) 8482-232045, F +91 [0) 8482-232436 i 
Email : contactravivimedlabs.com I www.vivimedlabs.com 

Corporate Office: 
North End, Road No.2 
Banjara Hills, Hyderabad, 
Telangana - 500 034, India. 
G5TI N: 36AAACV6060A 1 ZQ 
T +91 [0) 40-6608-6608, F +91 [0) 40-6608-6699 



VIVIMED LABS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022 

RS.[nMillion 
SI. 

Particulars 3 Montl.s Ended 
No. 9MFY23 9MFY22 

Year Ended 31.03.2022 

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 
(UnaudIted) ( unaua<tea) (Unaudited) (UnaudIted) ( Unaudtted) (AudIted) 

Incom. From Operations 
1 Revenue from Operations 505.59 391.82 519.04 1,371.05 1,652A6 2,183.67 

Total revenue from operations 505.59 391.82 519.04 1~71.05 1,65246 2,183.67 

2 OIlier [ncome 0.09 1.49 (3.59) 2.39 6.99 12.59 
3 Total Revenue (1 +2) 505.68 393.31 515.45 1~73.44 1,659.45 2,196.26 

4 Expenses - - - - -
a Cost of material consumed 341.19 230.91 382.16 851.19 1,118.03 1,429.19 
b Purdlascs of Siock- in- Trade - - - - - -
c O.allges in invenlories of finislled goods work ill progress and slock-in-Trade 14.52 (2.81) 4.89 15.13 (7.12) .f.85 

d Employee Benefil Expellscs 84.43 66.79 80.71 207.80 230.98 316.75 
e Fillallce Cosis 91.64 87.90 115.26 272.11 295.22 395.27 
I Depredatioll and Amorlisaticii. Expel!s.s - .. - 38.01 38.04 - 42.70 118.38 - 127.87 17-1.49 
g Oilier Expellscs 127.09 194.03 126.00 540.96 385.97 525.06 

Total Expenses 696.88 614.86 751.72 2,005.56 2,150.95 2,845.61 

5 Profit before tax (3-4) (191.20) (221.55) (236.27) (632.13) (491.50) (649.35) 

6 Tax Expellscs - - - - -
Currelll Taxes - - - - - -
Deferred Taxes - - - (0.52) - 28.17 

TolJillJix expellses - - - (0.52) - 28.17 

7 Profit for tlte period/Year(5-6) (191.20) (221.55) (236.27) (631.61) ("91.50) (677.52) 

8 Oilier Comprellellsive illcome - - - - - -
Items lllal willllot be reclassified 10 profit or loss, net of IJix - - - - 5.58 

Items IIlat will be reclassified 10 profil or loss, net of IJix - - - - - -
TolJil oilier comprellellsive illcome - - - - 5.58 

9 Total comprehensive income (7+8) (191.20) (221.55) (236.27) (631.61) (491.50) (671.94) 

10 Paid up Equity Silare CapilJil 165.83 165.83 165.83 165.83 165.83 165.83 

11 Otller equity 

12 Eamillgs per Silare (before Extraordillary Items) (ofRs2/- ead.) 
(a) Basic (0.23) (0.27) (0.28) (0.76) (0.59) (0.82) 
(h) Diluted (0.22) (0.26) (0.28) (0.74) (0.58) (0.79) 

NOTES: 

1. Tile above slJilldalolle fi'lalldal results of Vivimed lAbs Limiled ("Ille Company") as reviewed by Ille Audil Committee lias been approved by tile Board of Directors al its meeting lleld on 13.02.2023. nle slJitulory auditors of I/Ie Company llave 
iJJrried oul a limiled review on slJindalolle fi"a"dal results alld expressed all ullmodified cOIlc/usioll Illereoll. 

2. nlese slJilldalolle fill1J11dal results of Ille Compally luroe beell prepared ill accordallce willi IIIe [ndiall ACCOUlltillg SlJilldards prescribed ullder Seelioll 133 of Ille Compallies Act, 2013 ("1/ .. Act") read willi re/evalll rules issued I/lereullder (' IND-AS') 
alld oilier accoulltillg prilldples gellerally accepted ill [lldia alld guide/illes issued by I/Ie Securities alld Exdlallge Board ofllldia (" SEB1"). 

!l. III lille will. provisiolls of [NO-AS 108 Operatillg scgmellls, Ille Compally lias primarily two segmenls "spedality dlemicals" and "Pllarllla" alld accordillgly cOllsidered !llIdeT "'p<Jrfnbl, segmenls by Ille Compally. 

,t Correspollding lIumbers of previous period I year lIave beell regrouped, wllerever necessary. ~~BS I./, 

~' ~ g :,.\ , _ \"T'" \ For VlV1ll1 D,r.,;n 
:> <.: 

Place: Hyderabad 
7 ''1Nit1'cd ~ h 

(SANTO W. ) .. 5:,)' • 
Date: 13.02.2023 ~ERr..~~ h AfANAG DIRE~ R 



VIVIMED LABS LIMITED 
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED 31.12.2022 

Particulars 

1. Segment Revenue 
{net sales/income from each segment 

should be disclosed under this head} 
a.Speciality Chemicals Business 

b.Pharma Business 

Total 

Less, Inter Segment Revenue 

Net sales / Income from Operations 
2.Segment Results (Profit) (+) / Loss (-) 
before tax and interest from each segment 

a.Speciality Chemicals Business 
b.Pharma Business 

Total 
Less: 1.lnterest 

2. ather Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax 

Segmental capital employed 

31.12.2022 
(Unaudited) 

0.79 

504.80 
505.59 

505.59 

{62.99} 
{36.57} 
(99.56) 
91.64 

{191.20} 

3 Months Ended 

30.09.2022 31.12.2021 
(Unaudited) (Unaudited) 

3.99 109.34 

389.32 409.70 
393.31 519.04 

393.31 519.04 

{41.84} {101.56} 
{91.81} {19.45} 

(133.65) (121.01) 
87.90 115.26 

(221.55) (236.27) 

Rs in Million 

9 Months Ended FYZZ 

31.12.2022 31.12.2021 31.03.2022 
(Unaudited) (Unaudited) (Audited) 

52.26 380.21 412.04 

1,320.28 1,272.26 1,771.63 

1,372.54 1,652.46 2,183.67 

1,372.54 1,652.46 2,183.67 

{167.86} {121.96} {158.34} 
(192.17) {74.32} {95.74} 
(360.02) (196.28) (254.08) 

272.11 295.22 395.27 

(632.13) (491.50) (649.34) 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these 

assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table. 

Place: Hyderabad 

Date : 13.02.2023 

,. ~8S.f~ , '~OO"'/,jj. For VI VI, 
~ ~ ~' 

I ~ ~ ~ (SANTI ~ .. ~i.im.d PI) MA~ 
I . ~~1J 
~~?/ 

C>LAB1L1MITED 

HAfARAL..pAR} 

,GDIRriroR 



VlV/M£D lABS LIMITED 

UNA.UDITED CONSOLlDA.TED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2022 

RsinMilli"n 

3 Mo"tlls Endtd 

SI No ParliclIlQr3 
9MFY23 9M FY22 Yt'lJrEudt'd 

31.03.2022 
31.12.2022 30.09.2022 31.1212021 31.12.2022 31 .12.2021 

(WfufI l,nrj {UlUllffllinl} WrJQUQItOJ) (UmwillnJ) rUmllltJ."'al) _(II_."~) 

Income From Opera/ions 

i 
1 Rrloc""c from opera/ions 5S7.4O 442.U 565.20 1.500.69 1,761.55 2,372.87 

-
Tolal revenue from opn-alions • 557.40 442.2. 565.20 1.500 69 1,761 .55 2,372.87 

2 OIlIn'JIICOU1t I 0.53 1,50 (359) 2.115 6.99 12.70 

3 Tolal RctI(nlit (1+2) 557.93 443.74 561.61 1,5U3.54 1""".54 1,385.57 
4 Exprn$('$ -
fl CO$t of InQ/CT;al (o"SIImed 358-93 240.76 408.65 872.40 l.1fH.86 1,529.98 

b PlfrchfUlS ojS/ock- in- TnuJe 7.43 7.43 
c ChllngC5 in inumlorjrs offtnislU!d goods work in progress and stock-;n-Trade 14.52 (2.81) ' .89 15.13 -7.12 4,85 

d Emp/OTJcc Bencfit Expenses 94.71 77.14 92.47 238.48 265.38 362.22 

c FillQl/ccCasts 92.18 88.51 115.81 273_83 297.05 397.60 

f Depreciation and Amor/isal;o" Expellses I 40.16 40.21 44.52 12M5 133.:H 18Z82 

8 0ll'f1 Exprnst's 133.12 220.24 13208 391.41 4OS .20 556.43 
Toln( CXpt'IISt5 741.05 66<.05 198.43 2,129.53 2,261.71 3,uJJ.90 

I 
5 Profit ocfore la:c (3-4) (183.12) (220JO) (236.82) (62599) 1493_17) (648.33) 

6 Tax rXpt Nses -
CllrTCflI Ta:rt'S . 
DrftrTcd TllXcs -o.s2 28.17 

Tota/ fQ..t CXI'Cn5CS - (052) 28.17 

7 Pr(1jii for 11,e pcriod/Ycar bllor, norHonfrol'ing in/("rcsf (5-6) (183.12) (220 .JO) (236.82) (625.46) (493.17) (676.50) 

8 NOIl-rararoUiug itllacsf -
9 Prpfi' lor IIlc I'"iod/ycar (7-8) (183. 12) (220JO) (236.82) (625.46) (493.17) (676.50) 

10 all,,', COIIII',dlt:IIsiut in(O/lll' - I 

{Imullrlll will /lot be rcc/assijird /0 profi' or loss, nd o/laI 
I 

- 5.58 I 

/lCnlS lillI/will ~ rccllJ5.Sificd 10 1'rofi' or loss, IIel of tax - I 

To /til 0/11(1' cO/llp't:lh~"sh'e ;/lcome 558 

11 NOIHolllrolli"8 jnlcrc:s l . -
12 Olher comprcl,c/uirlt income Ilitriblllablc IOj//Qrrlloldm(1O+1 J) - 5.58 

TO/Ill coltlpullcnsi('l income IlJlrib,IIablc 10: -
S/lfIrcl,oldcrs of 'he Com~my , (18312) (220.JO) (236.82) (625.46) (49317) (670.92) 

Non-con/rolling inlrrest I -
Tolu/ Coml,rdlcrrsivt ;IIcom, (18312) (220,JO) (236.82) (625.46) (49317) (67092) 

13 Paid If/' Eql/ity SlulrC Capilill 165.83 165.83 165.83 165.83 165,83 165.83 
14 Olllurt/Ility 
15 Eawill8s pcr S/lIlrc (btforc Extraordinary firms) (0/&2/- each) (not tWl1Ilaliwl) 

(a) Basic I (0.22) (027) (0.29) (0.75) (0.59) (0.82) 

(b) DU"ll'll (0.21) (0.26) (0.28) (0.73) (0.58) (0.79) 

NOlE: I r TI,e tJbollc tr" "fJmUl~ consoUJrllrJ fi.tflmrf(f/ rl!S/i/ls o/V;ujmrJ Labs LimitCJi f'tlu: Compant) as rcrJj~wcd by 1Iu: A"dit Conrmiller /uu btcn approved by the Bourd alDircclors al ils mcc/ing hrld 0)1 13 02 2023 T11C JIIoI /III Clr~ IlIl.liIors a/lilt 
UHlPHl), huuc ,,," jed Ollt a limited rrtl/cul ~1fj COl/salida/cd fi tumdai rcslI"s and (xprCS5ld an unmodified cOllc/usiol! IIlcreon 

2. TIltsc ((mso/illa/edjinancial (CSIII/S of/he Cortlpany /Wf./t bct:n prepared in accr11danct ~Jjth the Indi.m Aceolmling S/andQrd$ prc:scriMl undtr Section' 133 olllie CO,"p'lIIja Act, 2013 tlhe Act") rcad willi ,cit:VIJnt rules j~lIaJ therellnd" (1ND-AS) 
tlml oilier aceol/nallS p,illciplcs gella-ally am'pUrl '" indi" ,md glliJdincs issllcd by I~ SfcurWts ,md Exchange BOGrd o/India ("5£81"). 

J. TIle slIbsidillfiN (ousidercd Jor lI,e cOllsolidtdcd financial shl/m":"I, for lIlt QUilt'" and njl'lt months (nded D«l.'mber 31, 2022 are Fi"0S4 Pharm4 PrilJdlt Limilrd, Vivi,"td Labs USA 1"" Vivj".cd HoJJings Lid l".d Viv;mN Labs Mauritius LId. 

1/. In hut (pill, provisiolls ojlrrd AS 108 Opera'ing Stgt1ltl'llS, Ihl! Grollp lras primarity two S('glm:nls ~ sf'CritJlity cllntliOJls" and · Phun"r:J" and accordingly ronsidrrl.'d rrnd" rtporlablc srgmrnls by Ilic Croup. 

5. COrtL'Spollding IIImrb(rs o/previolls ,,, .. ,iod/ YCJJr Ir.fIIC bel"l regrouped, ft'lInt:vrr necl5sary. 

~ 
For W 011£0 ASS U M1T£O 

~ 0 0 
Pluce : HyJembad I ! e~ :. (SIINTOS AAAt R) 

Dale : 13,02.2023 
~\~ ..J.\...l\~ , c:-() 

hlIINIlGING CTOR 

."7~g;Y'H ./ ~ 

"'HYrI'.~ ~~ 



-
VIVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED 31.12.2022 

Rs. In Million 

3 Months Ended 9 Months Ended FY22 
Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 

{net sales/income from each segment 

should be disclosed under this head} 

a.Speciality Chemicals Business 0.79 3.99 109.34 52.26 380.21 412.04 

b.Pharma Business 557.14 439.75 455.86 1,450.47 1,381.34 1,960.83 

Total 557.93 443.74 565.20 1,502.72 1,761.55 2,372.87 
Less, Inter Segment Revenue - - - -

Net sales / Income from Operations 557.93 443.74 565.20 1,502.72 1,761.55 2,372.87 

2.Segment Results (Profit) (+) / Loss (-) - - - -
before tax and interest from each segment - - - -
a.Speciality Chemicals Business {62.99} {41.84} {101.56} {167.86} {121.96} (158.34) 
b.Pharma Business (27.95) (89.96) {19.45} {184.30} (74.16) (92.39) 

Total (90.94) (131.80) (121.01) (352.15) (196.12) (250.73) 

Less: 1.lnterest 92.18 88.51 115.81 273.83 297.05 397.60 

2. ather Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax (183.12) (220.30) (236.82) (625.98) (493.17) (648.33) 

Segmental capital employed 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets 

and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table. 

ForVIVIM S I TED 

~St..IM/~ , , 

Place: Hyderabad I~~~ (SANT HVARA JWAR) 

Date : 13.02.2023 ~ ~~~ ~ MA AGI ECTOR 

~ "'HYot;:,.~'f 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mai l : pcnassociates@yahoo.com 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 

Standalone Financial Results of the Company pursuant to the Regulation 33 of the 

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors 

Mis Vivimed Labs Limited. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Mis Vivimed Labs Limited ("the Company") for the quarter ended 31st 

December 2022 ("the Statement" ) attached herewith, being submitted by the 

Com.pany pursuant to the requ~rement of Regulation 33 of the SEE! (Listing 

Obligations and Disclosme Requirements) Regulations, 2015, as amended ("the 

listing regulations"). 

The preparation of "the Statement", which is the responsibility of the Company's 

Managem.ent and approved by the Company's Board of Directors, has been 

prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standc:rd 34 ("Ind AS 34"),'Interim Financial Reporting, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant ~·ules 

issued thereunder and other accounting prindples generally accepted in India. Our 

responsibility is to issue a report on "the Statement" based on our review. 

We have conducted our review of "the Statement" in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Char tered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. uN Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociates@yahoo.com 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope that an audit conducted in accordance with standards on auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Attention is invited to the following observations: 

a) The Company has defaulted in payment of interest and repayment of 

principal to State bank of India and Indian Bank, loan accounts has become 

NPA. 

b) The company is not regular in remittance of statutory dues with appropriate 

authorities. 

Statutory Dues outstanding as on 31.12.2022 

S.No Particulars 
Amount Outstanding as on 

31.12.2022 

1 Provident fund Rs. 2,74,67,822/-

2 ESI Rs. 42,29,161/-

IRPF Headcount, Professionals, Non 
3 , Rs. 5,87,71,545/-

Residents 

4 Professional Tax Rs. 7,38,202/-

5 Entry Tax Rs. 7,71,304/-

7 Service Tax Rs. 1,92,43,729/-

8 Income Tax Rs. 97,50,360/-

Total Rs.12,09,72,123/-



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. liN Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081 . 

Tel. : (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.com 

c) The State Bank of India appointed Forensic Auditors, the said audit is under 

progress and the final outcome is yet to come. 

d) The company has not yet conducted Ammal General Meeting (AGM) for FY 

.2020-21 & 2021-22. 

l3ased on our review conducted, nothing has come to our attention that causes us to 

believe that the accompanying "Statement", prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid "Ind AS 

34"prescribed under section 133 of the companies Act,2013, as amended, read with 

relevant rules issued there under and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For peN & Associates 

Chartered Accountants 

Firm's Registration No: 016016S 

M. No. 203605 

UDIN: J3 gLO~ b DS" B 9 R1" \-;(. ~ y )..1 

Place: Hydcrabad 

Date: 13-02-2023 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. uN Heights" 
Ground Floor, Software Layout Unit 
Cyberabad , Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociates@yahoo.com 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 

Consolidated Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors 

Mis Vivimed Labs Limited. 

We have reviewed the accompanymg Statement of Consolidated Unaudited 

hnancial Results of Mis Vivimed Labs Limited. (the "Holding Company") and its 

subsidiaries (the "Holdii1g Company" and its subsidiaries together referred to as lithe 

Group"), for the quarter ended 31st December, 2022("the Statement") attached 

herewith, being submitted by the "Holding Company" pursuant to the requirement 

of H.egulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the listing regulations"). 

This Statement which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, 'Interim Financial Reporting, ("Ind AS 34") prescribed 

under Section 133 of the Companies Act 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on II the Statement" based on our review. 

We have conducted our review of lithe Statement" in accordance with the Standard 

on Review Engagements (SRE) 2410, "Review of Interim Financial Information 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociates@yahoo.com 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India (ICAI). This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether "the Statement" is 

free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 . (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

"The Statement" includes the results of the following entities: 

(a) Finoso Pharma Private Limited. 

(b) Vivimed Labs USA inc. 

(c) Vivimed Holdings Ltd. 

(d) Vivimed Labs Mauritius Ltd. 

Based on our review conducted and procedures performed as stated above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Account;ng Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be 



Tel. : (91-40) 2311 9499 P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. "N Heights" 

E-mail: pcnassociates@yahoo.colTl 

Ground Floor, Software Layout Unit 
Cyberabad , Hyderabad - 500 081. 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or tha t it contains any l1l.aterial misstatement. 

The accompanying Statement includes unaudited interim financial results and other 

unaudited financial information in respec t of subsidiaries, whose interim financial 

results and other financial informa tion reflect total revenues of Rs. 51 .81 million and 

total net profit/ (loss) after tax of Rs. 8.08 million for the period 01-10~2022 to 31-12-

2022 as considered in the "Statement" whose interim financial results and other 

financial information have not been reviewed by their auditors; 

Attention is invited to the following observations: 

a) The Company has defaulted in payment of interest and repayment of 

principal to State bank of India and Indian Bank, loan accounts has become 

NPA. 

b) The company is not regular in remittance of statutory dues with appropriate 

authorities. 

Statutory Dues outstanding as on 31.12.2022 

S.No. Particulars 
Amount Outstanding as on 

31.12.2022 

1 Provident fund Rs. 2,74,67,822/-
2 ESI Rs. 42,29,161/-

3 IRPF Headcount, Professionals, Rs. 5,87,71,545/-
Non-Residents 

4 Professional Tax Rs. 7,38,202/-

5 Entry Tax Rs. 7,71,304/-

7 Service Tax Rs. 1,92,43,729/-

8 Income Tax Rs. 97,50,360/-

Total Rs.12,09,72,123b::: I.=--
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c) The State Bank of India appointed Forensic Auditors, the said audit is under 

progress and the final outcome is yet to come. 

d) The Holding company has not yet conducted Annual General Meeting (AGM) 

for FY 2020-21 & 2021-22. 

These unaudited interim financial results and other unaudited financial information 

have been approved and furnished to us by the Management and our conclusion on 

" the Statement", in so far as it relates to the affairs of subsidiaries is based solely on 

such unaudited interim financial results and other unaudited financial information. 

Our conclusion on "the Statement" in respect of matters stated above is not modified 

with respect to our reliance on the financial results certified by the Management. 

For peN & Associates· 

Chartered Accountants 

Partner 

Membership No. 203605 

UDIN: ~3~O~605Be:,R1' I.-'1 !'YDO ' 

Place: Hyderabad 

Date: 13-02-2023 


