
Date: 13.02.2021 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai - 400001 
BSE· Code: 532660 

Dear Sir!Madam 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C!1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051 
NSE· Symbol: VIVIMEDLAB 

Vivimed 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

The Board of Directors of the Company at its meeting held on February 13, 2021 
inter alia, have approved! resolved! taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
considered and approved the submission of the Un-audited Financial Results 
(Standalone & Consolidated) for the Quarter and nine months ended 
December 31,2020 attached herewith; 

2. Auditors's Limited Review Report on the Un-audited Financial Statements of 
the Company for the Quarter and nine months ended December 31,2020. 

You are requested to take note of the pove. 

SANTO ALWAR 
GING DIRECTOR 

Vivimed Labs Limited. 
CIN : L02411KA1988PLC009465 
Registered Office : #78/A, Kolhar Industrial Area, 
Bidar, Karnataka - 585 403, India. 
T +91 (OJ 8482-232045, F +91 (018482-232436 
Ema il: contactravivimedlabs.com I www.vivimedlabs.com 

Corporate Office: 
North End, Road No.2 
Banjara Hills, Hyderabad, 
TeLangana - 500 034, India. 
T +91 [0) 40-6608-6608, F +91 [0) 40-6608-6699 



VIVIMED LABS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER iii NINE MONTHS ENDED 31.12.2020 

R5 in IAlchs 

SL 
PartialL.,s 

No. 
3 MOIIths £tuled 9 MOIIths EIIIkd Y~r£tuled 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

(Uruuufikd) (UruuufiteA) (U .... WUWl) (u .... ruuteA} (u .... ..a.teA} (Iluaded) 

ll1COt1U! From Opemtilms 
1 Rmor.., from Opml/Ums 6,243.91 5,939.59 6.276.94 17,536.82 22.150.49 27,660.63 

Tolal tftJf!II#I! from opemtilms 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63 

2 Olher rncome 157.26 136.27 130.99 429.21 494.21 653.46 
3 Tolal~(1+2) 6,401.17 6.075.87 6,407.94 17,966.03 22.644.70 28,314.09 
4 Erpmses 
• CDsI of IlUJIniDl COIISumtd 3,375.17 2,317.73 3,088.04 7,947.67 11,894.21 15,516.80 

b Purr:Juzses ofS/ock- in- TnW 

c QUlngts in itmmlDM offiniWd goods worlc in fJTI'If"SS and s/ock-in-TnW (441.70) 449.28 1.91 -55.99 (43.76) (486.75) 

d Employtt! Btnqil ExpmSts 923.74 659.73 814,01 2,249.42 2,288.49 3,186.70 

t Fi".na CDsIs 1,112.96 983.43 1,185.42 3,236.46 3,298.32 4,299.86 

f DtprrdAlimt lind Amomsation ExptnSts 395.36 395.35 417.21 1,184.22 1,264.82 1,656.77 

g Other ErptnSts 1.015.25 1,215.09 1,354.78 3,188.20 4,781.49 6,214.68 

TolalExpenses 6,380.81 6,020.61 6,861.38 17,749.99 23,483.57 30,388.06 

5 Profit bqorr flu: (3-4) 20.37 55.26 (453.44) 216.04 (838.87) (2,073.97) 

6 Tax ErptnSts 

CunmlTaxts - 23.44 (96.36) -
DtftrTtd Taxts - - - (157.00) 

ToW bu: trptnSts - - - 23.44 (96.36) (157.00) 

7 Profit for the period/YeMr (5-6) 20.37 55.26 (453.44) 192.60 (742.51) (1,916.97) 

8 OIMr CDmprthmsiot income 

rurns IIuzl will nol bt rtcLmiJitd 10 profit or Joss, ntt of bu: - -
Iurns lhat will bt rtdIDsiJitd to profit or loss, ntt of IlIr - - - - -

ToW other CDm",.hmsir1e income - - - - - -
9 Tolal aJftIptebmsioe illCOtlU! (7+8) 20.37 55.26 (453.44) 192.60 (742.51) (1,916.97) 

10 Pllid up Equity Shart OJpiW 1,658.28 1,658.28 1,658.28 1.658.28 1,658.28 1,658.28 

11 OthertqWty 

12 Earnings ptr 5"'rt (btfOrt Ertruordinary Iums) (of Rs1/- tJlch) 

(a) Basic 0.02 0.07 (0.55) 0.23 (0.90) (2.31) 
(b) Diluud 0.02 0.06 (0.53) 0.23 (0.87) (2.24) 

1. 'flu aboot SlJrndDlont un-audiud FinanciJll ksulls for 1M Quarter iii nint monll .. tndtd Dtambtr 31,2020 IunJe bttn rtrJierutd and rtCDmmmdtd by 1M Audit CDmmilUt lind IIJ111TUl1td by I~ Board of Dirtctors lit their m~ting ~Id on 13.02.2021. 

The sllltutory auditors ofl~ CDmptlny IunJe CJlrmd oul.limiud rtDinD on slJrndDlont finanr:iIJJ mulls. 

2. 'I'Iust slJrndllJone filfJlnciJll mulls of llle CDmptlny IunJe bttn prtptIrr!d in accord4na with I~ Indilm AcrDunting S/DrulDrds prtscribtd undtr SectUm 133 oflllL: Comptln~ Act, 2013 ( ' 1M Act') mui with rr!lroanl rults issutd ll=ndtr (,!ND AS') 
and otheraCCDUnting principles gtntTIJlly acctpud in Ind;" and guUkli~ issutd by 1M &curilies and Exc/uJnge Board of IndiA (" SEBI' ) . 

3. In lint lDith",..,ruums ofInd AS lOB Opmlting stgmtnls, 1M CDmptlny"" prillUJrily two segmm/s ' SpeciJJlity ~miarls ' Qnd "Phanna" and acawdjngly considt..d undtr rr!pOrlabh segmtnls by lllL: CDmptlny. 

·1. COVlD-19 is IIIL: infoctious distJlse CJlused by llle mosl rtanlly discar1ertd oorrnuJVirus, SARS-CoV-2. In MJrrch 2020, IlIe WHO dtc/Jrrr!d COVlD-19Q ptlndtmic. 'flu Comptlny"" adopud mtIlSUrr!5 to curb 1M sprtJId ofin/tclion in ordtr to proUd 
1M hmllh of our emp/oytts lind tnSUrr! busiruss continuity wilh minillUJl disruption, Based on t~ asstSSmtnl dont by II~ managtmml of I~ CDmptlny, /herr! is no signijiCJInl/ IlUJIniDl imptlcl ofCOVlD-19 on I~ mulls for I~ quaM ond nint monlhs 
.... dtd Deambtr 31, 2020. _ 

.5. In assasing I~ I'tCl7I>ttI2bility of rr!aro..blts and other jinanciaJs 1155t1s' I~ Comptlny ,.,. considerr!d in/mull and er/mull in/orllUJtion upto I~ dau of approvtJI of In s/Dndalone jinanr:iIJJ resulls. The ;, ~/Ille globalllblllh ptlndtmic may bt 

...... ,fr-..,., .. _ ........ ."..... • ..,._"" ... """.m' .. """""'..,~""~'.dod' -;~ .............. ·fo··--..... !i§f!!;. 
,6. CDrrtSportding numbers of pmnous period / ytJlr 'ome bten rtgrouped, wllnroU neassary. ~ fi) \.A B S (,/-

~ -". @ ~. (3= ~) 
po.., ____ "* \ Vi,imod ~;} 
Date : 13.02.2021 MANAG IRE R :.\ . ' 

~D~;~ .. ~· .-
./ ...... "" - P,-;.~ -"--



-
VIVIMED LABS LIMITED 

SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2020 

Rs in Lakhs 
3 Months Ended 9 Months Ended FY20 

particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 
(net sales/income from each segment 

should be disclosed under this head) 

a.5peciality Chemicals Business 1,594.40 1,057.32 1,627.52 3,850.40 4,547.40 6,268.34 
b.Pharma Business 4,649.51 4,882.27 4,649.42 13,686.42 17,603.09 21,392.28 
Total 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63 
Less, Inter Segment Revenue 

Net sales / Income from Operations 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63 
2.Segment Results (Profit) (+) / Loss (-) 

before tax and interest tram each segment 
a.Speciality Chemicals Business (15.59) (429.28) (151.70) (634.40) (1,106.08) (1,423.94) 
b.Pharma Business 1,148.92 1.467.97 883.68 4,086.90 3,565.54 3,649.83 
Total 1,133.33 1,038.69 731.98 3,452.50 2,459.46 2,225.89 
Less: l.1nterest 1,112.96 983.43 1,185.42 3,236.46 3,298.32 4,299.86 

2. Other Un-allocable Expenditure 
3.Un-allocable Income 

Total Pro/it Be/ore Tax 20.37 55.26 (453.44) 216.04 (838.87) (2,073.97) 

Segmental capital employed 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segm~ it is impractical to allocate these 

assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table. ~ #v' Place: Hyderabad ~~~ '%~ 
Date : 13.02.2021 

F~ O · 
(SAN SH Il L~VARJ 

~d3 MAN NG DIR CTOR 

~) ;':.<:l~<;)'" 
~ .--:;.' ./ 





· . VIVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2020 

Rs. In lakhs 

3 Months Ended 9 Months Ended FY20 
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.5peciality Chemicals Business 1,594.40 1,057.32 1,627.52 3,850.40 8,386.00 10,104.85 

b.Pharma Business 26,199.87 21,117.17 18,142.12 78,397.08 73,911.34 95,774.88 
Total 27,794.27 22,174.50 19,769.64 82,247.48 82,297.34 1,05,879.73 

Less, Inter Segment Revenue 

Net sales / Incomejrom Operations 27,794.27 22,174.50 19,769.64 82,247.48 82,297.34 1,05,879.73 

2.5egment Results (Profit) (+) / Loss (-) 

be/ore tax and interest/rom each segment 

a.Speciality Chemicals Business (15.59) (429.28) (151.70) (634.40) (55.82) (532.06) 

b.Pharma Business (3,387.67) 403.48 (2,087.35) 315.04 (1,430.23) (4,526.27) 

Total (3,403.26) (25.80) (2,239.06) (319.36) (1,486.05) (5,058.33) 

Less: l.1nterest 1,613.43 1,365.43 1,648.33 4,466.98 4,417.68 5,889.15 

2.0ther Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Be/ore Tax (5,016.69) (1,391.23) (3,887.39) (4,786.34) (5,903.73) (10,947.48) 

Segmental capital employed 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets 

and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table. / 

~ FmWWM~_t ~ 

~'PS Lllrf/l: 

<>"~ ~ 4J 
(~ . 

Place: Hyderabad \?: . ~f(.G , ... : (SANTi V~WAR) 
~'-1'\'l~ ~ Date : 13.02.2021 ~ ~~. M 'AGI,,,t;;I""I;I,11 ECTOR 

li"rD~~ 
/ 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 
E-mail 

: (91-40) 2311 9499 
: pcnassociates@yahoo.com 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing obligations and Discloswe Requirements) Regulations, 2015, as 
amended 

To the Board of Directors 
Vivimed Labs Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Vivimed Labs Limited ("the Company") for the quarter and 
nine months ended 31" December 2020 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended read 
withSEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 

2. The preparation of lithe Statement", which is the responsibility of the Company's 
Management and approved by the Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We have conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tet: 
E-mail 

: (91 ·40) 2311 9499 
: pcnassociates@yahoo.com 

4. Based on our review conducted, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. . 

For peN & Associates 
Chartered Accountants 
Firm's Registration 

K GopaJa 
Partner 

M.No.203605 
UDIN: 2120360SAAAADK8995 

Place: Hyderabad 
Date: 13.02,2021 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 
E-mail 

: (91-40) 2311 9499 
: pcnassociates@yahoo.com 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors 
Vivimed Labs Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Vivimed Labs Umited (the "Holding Company") and its subsidiaries (the 
"Holding Compani' and its subsidiaries together referred to as "the Group"), for the 
quarter ended 31th December, 2020 and for the period from 01-04-2020 to 31-12-2020 
(lithe Statement"), being submitted by the "Holding Companyll pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting..("Ind AS 34") prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
there under and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on "the Statement" based on our review. 

3. We conducted our review of "the Statement" in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financ~al Information Performed 

by the Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India (lCAl). This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether "the Statement" is free of material 

misstatement. A review of interim financial information conSists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all Significant matters 
that might be identified in an audit. Accordingly, we do not express an i!;ll .. 

'l;<.i" C4{ 
.;:;... ~ 
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~~01501S:~i 
~~ 



: (91-40) 2311 9499 P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 

Tel. 
E-mail : pcnassociates@yahoo.com 

Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081 . 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and DisciosUIe Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. "The Statement" includes the Ind AS financial results of the fo11owing entities: 

a) FInoso Pharma Pvt Limited 
b) Vivimed Specialty chemicals Private Limited 
c) UQUlF A India Private Limited 
d) Vivimed Labs USA, Inc., 
e) Vivimed Labs Mauritius Limited 
f) Vivimed Holdings Limited 
g) Vivimed Labs UK Limited 
h) Uquifa Sciences (Spain) S.L.v. (Formerly known as Vivimed Labs., Spain., S.L.) 
i) Union Quimico Farmaceutica S.A.U. 
j) Holliday International Limited 
k) Uquifa Mexico S.A. de ev. 
I) Uquifa Sciences (Mascarene) Ltd 
m) Soneas Chemicals Ltd 
n) Soneas Research Ltd 

, 
5. Based on our review conducted and procedures performed as stated above and based 

on the considerations of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to OUI attention that causes us to t>elieve that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

, 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081 . 

Tel . 
E-mail 

: (91-40) 2311 9499 
: pcnassociates@yahoo.com 

6. The accompanying Statement includes the unaudited interim financial results and 
other financial information, in respect of 14 subsidiaries, whose unaudited interim 
financial results include total assets of Rs. 3,07,160 Lakhs total revenue of 
Rs.65,086 Lakhs , total net loss after tax of Rs. Rs.5,226 Lakhs and total 
comprehensive loss of Rs.S,226 Lakhs for the period from 01-04-2020 to 31-12-2020 as 
considered in the consolidated unaudited financial results which have been 
reviewed by their management of the respective companies. The Management 
of these companies has prepared the financial statements and furnished to us 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of these subsidiaries is based solely on the report of 
Management and procedures performed by us as stated in paragraph 3 above. 

Our Conclusion on the statement is not modified in respect of the above matter. 

For peN & Associates 

Partner 

UDIN: 21203605AAAA0L40S0 

Place: Hyderabad 
Date: 13.02.2021. 
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