Date: 13.02.2021

To

BSE Limited

P.J.Towers, Dalal Street,
Mumbai — 400001

BSE - Code : 532660

Dear Sir/Madam

B

Vivimed

National Stock Exchange of India Ltd.
Exchange Plaza,Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg.

The Board of Directors of the Company at its meeting held on February 13, 2021
inter alia, have approved / resolved/ taken note of the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations, 2015
considered and approved the submission of the Un-audited Financial Results
(Standalone & Consolidated) for the Quarter and nine months ended
December 31, 2020 attached herewith;

2. Auditors’s Limited Review Report on the Un-audited Financial Statements of
the Company for the Quarter and nine months ended December 31, 2020.

You are requested to take note of the above.

Yours faithfully
For VIVIM

MANAGING DIRECTOR

Vivimed Labs Limited.

CIN: L02411KA1988PLC009465

Registered Office: #78/A, Kolhar Industrial Area,

Bidar, Karnataka - 585 403, India.

T +91 (0) 8482-232045, F +91 (0) 8482-232436

Email: contact@vivimedlabs.com | www.vivimedlabs.com

Corporate Office:

North End, Road No. 2

Banjara Hills, Hyderabad,

Telangana - 500 034, India.

T +91(0) 40-6608-6608, F +91(0) 40-6608-6699



VIVIMED LABS LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2020

Rs in Lakhs
o Particulars 3 Months Ended 9 Months Ended Year Ended
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Unaudited) Unaudited) Wnaudited) Unaudited) Wnaudited) Audited)
Income From Operations
1 | Revenue from Operations 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63
Total revenue from operations 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63

2 | Other Income 157.26 136.27 130.99 429.21 494,21 653.46

3 | Total Revenue (1+2) 6,401.17 6,075.87 6,407.94 17,966.03 22,644.70 28,314.09

4 | Expenses

a | Cost of material consumed 3,375.17 2,317.73 3,088.04 7,947.67 11,894.21 15,516.80

b | Purchases of Stock- in- Trade

c | Changes in inventories of finished goods work in progress and stock-in-Trade (441.70) 449.28 191 -55.99, (43.76) (486.75)

d | Employee Benefit Expenses 923.74 659.73 814.01 2,24942 2,288.49 3,186.70

¢ | Finance Costs 1,112.96 983.43 1,185.42 3,236.46 3,298.32 4,299.86

f| Depreciation and Amortisation Expenses 395.36 39535 417.21 1,184.22 1,264.82 1,656.77

2| Othier Expenses 1,015.25 1,215.09 1,354.78| 3,188.20 4,781.49 6.214.68

Total Expenses 6,380.81 6,020.61 6,861.38 17,749.99 23,483.57 30,388.06

5| Profit before tax (3-4) 20.37 55.26 (453.44) 216.04 (838.87) (2,073.97)

6 | Tax Expenses

Current Taxes - 2344 (96.36) #

Deferred Taxes - 2 > (157.00)

Total tax expenses - - - 23.44 (96.36) (157.00)
7| Profit for the period /Year (5-6) 20.37 55.26 (453.49) 192.60 (742.51) (1,916.97)
8 | Other Comprehensive income

Items that will not be reclassified to profit or loss, net of tax - -

Items that will be reclassified o profit or loss, net of tax = S g 3 2

Total other comprehensive income - = - - z -

9 | Total comprehensive income (7+8) 20.37 55.26 (453.44) 19260 (742.51) (1,916.97)
10 |Paid up Equity Share Capital 1,656.28 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28
11 |Other equity
12 |Earnings per Share (before Extraordinary Items) (of Rs2/- each)

(a) Basic 0.02 0.07 (0.55) 0.23 (0.90) 2.31)
(b) Diluted 0.02 0.06 (0.53) 0.23 (0.87) (2.24)

The statutory auditors of the Company have carried aut a limiled review on standalone financial resuits.
2. These standalone financial results of the Company have been p din d

with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with rel
land other accounting principles generally accepted in 2 India and gmdelmes issued by the Securities and Exchange Board of India ("SEBI") .

1. The above Standalone un-audited Financial Results for the Quarter & nine months ended December 31,2020 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 13.02.2021.

rules issued th

der (IND AS')

3. In line with provisions of Ind AS 108 Operating segments, the Company has primarily two segments " Speciality chemicals" and "Pharma" and accordingly considered under reportable segments by the Company.

y has adopted to curb the spread of infection in order to protect

4. COVID-19 is the infectious disease mused by the most recently discovered coronavirus, SARS-CoV-2. In March 2020, Hie WHO declared COVID-19 a pandemic. The Comp

the health of our employees and ensure business ¢ ty with | disruption, Based on the t done by the t of the Ci there is no significant / material lmpm:t of COVID-19 on the results for the quarier and nine months
ended December 31, 2020. o
5. In ing the r bility of bles and other financials assels, the Company has considered internal and external information upto the date of approval of these standalone financial results. The iwgact of the global health pandemic may be

to closely any material changes to future economic conditions.

different from that of estimated as at the date of approval of these standalone financial results and the Company will

6. Corresponding bers of p period / year Ixve been regrouped, wherever necessary.

Place : Hyderabad
Date : 13.02.2021




VIVIMED LABS LIMITED
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2020

Rs in Lakhs
3 Months Ended 9 Months Ended FY 20
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 1,594.40 1,057.32 1,627.52 3,850.40 4,547.40 6,268.34
b.Pharma Business 4,649.51 4,882.27 4,649.42 13,686.42 17,603.09 21,392.28
Total 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63
Less, Inter Segment Revenue
Net sales / Income from Operations 6,243.91 5,939.59 6,276.94 17,536.82 22,150.49 27,660.63
2.Segment Results (Profit) (+) / Loss (-)
before tax and interest from each segment
a.Speciality Chemicals Business (15.59) (429.28) {151.70) (634.40) (1,106.08) (1,423.94)
b.Pharma Business 1,148.92 1,467.97 883.68 4,086.90 3,565.54 3,649.83
Total 1,133.33 1,038.69 731.98 3,452.50 2,459.46 2,225.89
Less: 1.interest 1,112.96 983.43 1,185.42 3,236.46 3,298.32 4,299.86
2.0ther Un-allocable Expenditure
3.Un-allocable Income

Total Profit Before Tax 20.37 55.26 (453.44) 216.04 (838.87) (2,073.97)

Segmental capital employed

Place : Hyderabad
Date :13.02.2021
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As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these
assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table.
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VIVIMED LABS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2020

Ra. In Lakis
. No. Qusrter Ended 9 Months Ended YEAR ENDED
31.23.2020 30.09.2000 31.12.2019 31.12.2020 31122019 31.03.2020
DRl Unaalizal) Unaudiial] Onewliied] | (Unasdiiad] |
Income From Operations
1| Revenue from operations 27,7427 22,174.50 19769.64 82,247.48 82,297.34 1,05,879.73
Tot! revenue from operutions 27,754.27 22,1740 19,769.64 82,247.48 82,297.34 1,05,879.73
2| Other Income 434.31 189.21 20943 804 06 583.93 825.74
3 | Total Revenue (1+2) 2822858 238371 19,979.07 83,051.53 §2881.27 1,06,70547
4| Expases
| Cost of matersal comsumed 11,327.11 10,029.0¢ 841976 HUASLIS 36430.83 4832435
b | Prrchases of Stock- in- Trade
¢ | Changes in inpentories of finished gaods work in progress and stock-in-Trade 500.47 (1,584.33) (67.84) £90.30 1,496.09 (2,069.08)
4| Employee Benefit Expenses 6,969.5¢ 533705 487005 18473.81 1600211 23,335.72
| Finance Costs 1,613.43 136543 1,648.33 446698 4417.68 5,889.15
f| Depreciation and Amortisation Expenses 1,651.54 1,755.6¢ 1,561.69) 513616 4,946.50 6,694.58
g | Other Expenas 11,183.18 6,852.10 7A34.48) 25,997.06 25491.77 15,478.22
Totsl Expenses 31.245.77 237H53 23,866.46 8§7,537.57 83,754.98 11765294
5 | Profit before txx (34) (5.016.69) (1,391.23) (3.,887.39) (4,786.34) (,903.71) (10,947.48)
6| Tex apeses
Current Taxes 71.87 (29.32) (365.87) 380.43 (799.88) 379.88
Deforred Taxes (133.66) - (314.37) 13166 (276.20) (415.83)
Total tax expenses (61.79) (29.32) (680.24) 246.77 (1.076.08} (35.95)
7| Profit for the periad /Year before non-controlling interest (5-6) (4,954.90) (1.361.90) (3207.15) (5.033.11) (4.827.63) (10.911.52)
8| Non-conirolling intevest
9| Profit for the period/ yesr (7-8) (4,954.90) (1.361.90) (3,207.15) (5,033.11) (4,627.63) (10,911.52)
10 | Other comprehensive income
Items that will not be reclassifiad to profit or loss, net of bax
Items that will be reclessifiad to profit or loss, net of tax
Total other crprehensive income - - = & = .
11 | Non-comtrolling interest = = n = =
12| Other ermprehensive & foutsbie to sharcholders(10+11) = S = = ~ =
Total comprehensive income aifributuble to
Sharchalders of the Corapany (4,954.90) (1,361.90) (3,207.15) (5,033.11) 4.927.63) (10,911.52)
Non-controlling interest - -
Total Compreacnsive income (4.954.90) (1.361.90) (3,207.15) (5,033.11) (4.827.63) (10,911.52)
13 | Parid up Equity Share Capital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28
14 | Other exusity
15 | Earnings per Share (before Extruondinary [tents) (of Rs2/- each) (not annuslised)
(a) Basic (5.98) .64) c.a7) (6.07) G.82) 13.16)
(b) Diluted (5.80)| (1.59) (3.75) (5.89) (5.65) az.77)

1. The abooe Consolidsted Unaudited Financlal Reults for the Quarter & wine months ended Decemsber 31, 2020 have been reviawed and recorsmended by the Audit Commitire and approved by the Board of Directors st their merting held on
13.02.2071. The statutory asditors of the Comparry have carvied out & lisited reviaw on consolidated financial results.

2. Comsolidated Resslts are combined miumbers of Vivimad Labs Limited and its. diect wholly owwed subsidisries, véz, (1) Finvso Pharma Pot Limited (6) Visimed Specislity chewicals Pot bl and its wholly owme forcign subsidisries viz(i)
Vicimsesd Laby USA, Inc., (i) Vicimed Labs Meuritius Lintited (i) Vivimd Holdings Lisitod wal its Step-dowon subwidiaries (i) Vivineod Labs UK Linited, (v) Uguifs Sciences (Spain), S.1(formerly Vieimed Labs Spairy S.L.} (o) Union Quisicn
Formacestion SA L, Saatn, (oii) Hollidsy Interratiomal Linsitesd, LUK & (o) Usseifa Mevicn S.A. de C. V. fix) LIQUIFA Sclences (MASCARENE) Lbd (x) Somees Chemicals Lid (x() Soncrs Research Ll arad its wiholly cumed Indian subsidisry
(xii) LUQUIFA India Privwic Limitod

3. Duering e EY 2020-3021 (i December 2020) the follimving Ciomperties ensed 8 be subsidiaries of the Company, Viz: 1. Vivimad Specialty hemicals Private Linsital, 2. Uguifi Sciences (Mascarone) Lbd, 3, Vioimed Lein UK Limitod, 4. Uguifa
| Sciences (Spain), S Lifemerly Vivimad Labs Spein S.L), 5.Union Quinvico Fermacesatica 5. AU, 6. Hollidsy International Lisital, 7. Uguife Mexico SA de. CV, & Somoes Chericals Lid, 9 Somees Research Lid and 10.UQUIFA India Private
Lt (all thae itemes ssaghvt for approcal as per postal bellat notice dated 25.07.2020 heve been spproved infcour, and the saree s bern intimatod o stock exchampe on 16.11.2020 & 30.12.2020 and accontingly the shardholding structire is affectal)

4. In line with provisiors of Ind AS 108 Operating segracnis, the Corapeny hes primarily two segraents *speciality chemicals* and *Pharwa® and sccordingly considered wunder reportable segraents by the Company.
5. These comslidated firancial results of the Company huve bern prepured in accordance with the Indien Accounting Standards prescribed under Section 133 of the Compamies Act, 2013 (* the Act”) read with relevant rules issued thereunder ('IND
[AS") and other accoumting principles generally ccepted ixt Iniin and guidelines tssued by the Securitics and Exchange Board of India (*SEBI®).

6. COVIIIE & the disfoctions discase cawsad by the most recently discovered coronaing, SARS-CoV-2. In March 2020, the WHO declered COVID-19 & pendemsic. The Corapany hes adopted meaxsures b curb the spread of infection in oder to
|protect the health of cur employers end cassre business continuity with minimal disrup Based on th done by the 19 of the Company, theye is no significant / material impact of COVID-19 on the resulls for the quarter
farnd nine meomtis enddod Devessher 31, 2020,

7. i wsscssimg the recooerabillty of receioables and other financials essets, the Conpany has considered internal and external information splo the date of spprocal of these Comseliduied financial resuls. The impact of 8
may e differeatt from that of extimated as at the date of approvel of these Comsolidated fimancial results and the Company unll continue to closely monitor ey material dumpes to futiore ecomomic comditiors.

8. Corresponding numbers of previous periad / year have been regrouped, wherever necewary.

Place : Hyderabad (5.
Date :13.02.2021 MANA




VIVIMED LABS LIMITED

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2020

Rs. In lakhs
3 Months Ended 9 Months Ended FY 20
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue ]
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 1,594.40 1,057.32 1,627.52 3,850.40 8,386.00 10,104.85
b.Pharma Business 26,199.87 21,117.17 18,142.12 78,397.08 73,911.34 95,774.88
Total 27,794.27 22,174.50 19,769.64 82,247.48 82,297.34 1,05,879.73
Less, Inter Segment Revenue
Net sales / Income from Operations 27,794.27 22,174.50 19,769.64 82,247.48 82,297.34 1,05,879.73
2.Segment Results (Profit) (+) / Loss (-)
before tax and interest from each segment
a.Speciality Chemicals Business (15.59) (429.28) (151.70) (634.40) (55.82) (532.06)
b.Pharma Business (3,387.67) 403.48 (2,087.35) 315.04 (1,430.23) (4,526.27)
Total (3,403.26) (25.80) (2,239.06) (319.36) (1,486.05) (5,058.33)
Less: 1.Interest 1,613.43 1,365.43 1,648.33 4,466.98 4,417.68 5,889.15
2.0ther Un-allocable Expenditure
3.Un-allocable Income

Total Profit Before Tax (5,016.69) (1,391.23) (3,887.39) (4,786.34) (5,903.73) (10,947.48)

Segmental capital employed

Place : Hyderabad
Date :13.02.2021

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets
and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table.




P CN & ASSOCIATES Tel.  :(91-40) 2311 9499
m | CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com
¥\ ) Plot No. 12, "N Heights’

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Standalone Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Vivimed Labs Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Vivimed Labs Limited (“the Company”) for the quarter and
nine months ended 315t December 2020 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended read
with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019

2. The preparation of “the Statement”, which is the responsibility of the Company’s
Management and approved by the Company’s Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We have conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.
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P CN & ASSOCIATES
CHARTERED ACCOUNTANTS
Plot No. 12, “N Heights”

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Tel.
E-mail

: (91-40) 2311 9499
: pcnassociates @ yahoo.com

4. Based on our review conducted, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For P C N & Associates
Chartered Accountants

2\
K Gopala Krishna P Sy
Partner N2 42
M.No. 203605

UDIN: 21203605AAAADK8995

Place: Hyderabad
Date: 13.02,.2021




PCN & ASSOCIATES Tel.  :(91-40) 2311 9499

% CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com
Plot No. 12, “N Heights”

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Consolidated Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing obligations and Disclosure Requlrements) Regulations, 2015, as
amended

To
The Board of Directors
Vivimed Labs Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Vivimed Labs Limited (the "Holding Company") and its subsidiaries (the
"Holding Company" and its subsidiaries together referred to as “the Group”), for the
quarter ended 31t December, 2020 and for the period from 01-04-2020 to 31-12-2020
(“the Statement”), being submitted by the "Holding Company" pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting,(“Ind AS 34") prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on “the Statement” based on our review.

3. We conducted our review of “the Statement” in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India (ICAI). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether “the Statement” is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters

.__..J..,..

that might be identified in an audit. Accordingly, we do not express an au,g;t i




PCN & ASSOCIATES Tel.  :(91-40) 2311 9499

%_ CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com

Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. “The Statement” includes the Ind AS financial results of the following entities:

a) Finoso Pharma Pvt Limited

b) Vivimed Specialty chemicals Private Limited
¢) UQUIFA India Private Limited

d) Vivimed Labs USA, Inc.,

e) Vivimed Labs Mauritius Limited

f) Vivimed Holdings Limited

g) Vivimed Labs UK Limited

h) Uquifa Sciences (Spain) S.L..U. (Formerly known as Vivimed Labs., Spain., S.L.)
i) Union Quimico Farmaceutica S.A.U.

j) Holliday International Limited

k) Uquifa Mexico S.A. de C.V.

1) Uquifa Sciences (Mascarene) Ltd

m) Soneas Chemicals Ltd

n) Soneas Research Ltd

5. Based on our review conducted and procedures performed as stated above and based
on the considerations of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.




P CN & ASSOCIATES Tel. :(91-40) 2311 9499
% CHARTERED ACCOUNTANTS E-mail :pcnassociates@yahoo.com
Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of 14 subsidiaries, whose unaudited interim
financial results include total assets of Rs. 3,07,160 Lakhs total revenue of
Rs.65,086 Lakhs , total net loss after tax of Rs. Rs.5,226 Lakhs and total
comprehensive loss of Rs.5,226 Lakhs for the period from 01-04-2020 to 31-12-2020 as
considered in the consolidated unaudited financial results which have been
reviewed by their management of the respective companies. The Management
of these companies has prepared the financial statements and furnished to us
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on the report of
Management and procedures performed by us as stated in paragraph 3 above.

Our Conclusion on the statement is not modified in respect of the above matter.

For P C N & Associates
Chartered Accountants
Firm's Registration No: 01¢

K Gopala Krishna \
Partner \\\z _’L:
Membership No. 203605
UDIN: 21203605AAAADL4050

Place: Hyderabad
Date: 13.02.2021.
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