Date: 14.11.2023

To

BSE Limited National Stock Exchange of India Ltd.
P.J.Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block,
Mumbai ~ 400001 Bandra-Kurla Complex, Bandra (E)
BSE - Code : 532660 Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB
Dear Sir/Madam

Sub: Outcome of the Meeting of the Board of Directors of the Company — reg.

The Board of Directors of the Company at its meeting held on November 14, 2023 inter alia,
have approved / resolved/ taken note of the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the
submission of the Un-audited Financial Results (Standalone & Consolidated) for the
Quarter and half year ended September 30, 2023 attached herewith;

2. Auditors’s Limited Review Report on the Un-audited Financial Results of the Company
for the quarter and half year ended September 30, 2023,

The Board meeting concluded at 21.00 Hrs.

You are requested to take note of the above.

Yours faithfully
For VIVIMED LABS LIMITED

%

SANTOSH VARALWAR
MANAGING DIRECTOR

Vivirned Labs Lirmited. Corporate Office: ‘

CIN: LO24TTKAT988PLCONY4ASD NCC House, 4th Floor (Western Wingl,
Registered Office: #78/A, Kolhar Industrial Area, S\/ No.64, M?idhapu’r, Hy’c:ierai:)ad,

Bidar, Karnataka - 585 403, India. Telangana - 500 081, lnd!a.

T+971(0) 8482-232045, F +91 (0] 8482-232436 GSTIN: 36AAACVS060A1ZQ ’
Email: contact@vivimedlabs.com | www.vivimedlabs.com T +91(0) 40-6608-6608, F +91{0) 40-6608-6699



VIVIMED LABS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023

Rs. In Million

Y 2. 2 %
S Ne. Particulars Quarter Ended HIFY23 HiFY22 YEAR ENDED
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{(Unandited} (Untaudited) (Unaudited} (Unaudited) (Unaudited) (Audited}
Inconte Front Operations
1] Revenuc from operations 336,42 353.51 4224 G89.93 943.30 1.870.09
Total revenue from operations 336.42 353.51 682,93 1,870.89
2 | Other Inconre 22.00 112 2312 9.68
31 Total Revenue (142) 358.42 354.03 713.05 1,880.68
4 | Expenses
a '} Cost of material conswumed 173.64 240.76 51347 1,670.02
b} Purchases of Stock- in- Trade - - -
o} Changes in inventories of finished goods work in progress and stock-in-Trade k 844.20
o | Employee Benefit Expentses 9754 326.67
¢ § Finance Costs 118.93 106.61 359.03
[ Depreciation and Amortisation Expenses 4704 46.99 34.69 1,084.07
i | Other Expenses 120.19 99,66 464.29 702.29
Total Expenses 561.40 51038 1,388.48 5,187.18
5§ Praofit before tax (34 (202.98) (220.37) (#42.86) {3,306.50)
o Taxe: cs
Current Taxes - - .
Deferred Taxes - - - (12.14) {0.52) 21.17)
Total tax expenses - - - (12.14) 0.52) (21.17)
7§ Profit for the period [Year before non-controlling interest (5-6) (202.98) (153.73) (226.31) (346.59) (442.34) (3,285.33)
& | Nonwcontrolling interest
9§ Profit for Hu period/year (7-8) 202,98 (220.31) (442.34)
10 § Other comprehiens:
Htems that will net be reclassified to profit or loss, net of tax 40.65
Itemss that will be reclassifica to profit or loss, net of tax 0.03
Total other compreliensive incone - - - - - 40.62
11 § Non-controlling interest N T N . N
12 | Other comprehe tcome attributalile to sharcholders(10+11) - - - 40.62
Total comproiensive income attributable fo:
Sharcholders of tie Compary £202.98) {220.31) (346,59 (3,244.71)
Non-controlling interest - -
Total Comprelumsive intcome (202.98) {220.31} (3.244.68)
13 {Paid up Equity Share Capital 165.83 165.83 5.83
14 |Other cquity
15 §Earnings per Share (bofore Extraordinary ltems) (of Ra2/- cach) (not mmualised)
(@) Hasic (2.45) {1.88) {2.66) .18} i2)
(h) Diluted (2.38) (1.82) 2.58) (4.06) )

NOTES

1. The above unaudited consolidated financial results of Vivinsed Labs Limited (*the Company™) as revicwed by the Audit Committee has been approved by the Board of Dircctors at its meeting held on November 14, 2023, The statutory auditors of the
Comparyy have carried out a limited revicw on consolidated financial results and cxpressed an unmodificd conclusion thereon,

2. These consolidated financial results of the Conspany have been prepared in accordance with the Indian Accounting Standards prescribed wnder Scction 133 of the Companies Act, 2013 (“the Act”™) read with relevant rdes issucd theresorder CIND AST)
and other accounting principles generally accepied in India and guidelines issued by the Securitics and Exchange Board of India {"SEBI"}.

3. Defawdted in repay of Loans ding:
The Compaiy has defaudted in repryment of ducs to Banks and Financal institution amounting to Rs. 348294 million ason 3
amoiat outstanding as on 30.09.2023. Al Hie loan accounts outstanding as on 30.09.2023 are classiffied as NPA by the banks.

.09.2023 as per bovks of Account. An ansount of Rs. 224.38 million has been accounted as Provision for interest on the loan

4. The subsidiaries idered for the ¢ idated financial ts for the Half year ended September 30, 2023 are Finoso Plarma Private Lintited, Vivimed Labs USA Ine, Vivined Holdings Ltd and Vivimed Labs Mauritius Lid.

3. Int line with provisions of Ind AS 108 Qperating scgments, the Graup has primarily too segments “speciality chemicals™ and " Pharma” and accordingly considerad sinder reportable seguents by Hi

6. Correspending numbers of previous period / year have been regrouped, wherever necessary.

ED LABS LIMITED

(SANTQSH VARALIWAR)
MANAGING DIRECTOR

Place : Hyderabad
Date: 14112023




VIVIMED LABS LIMITED

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023

Rs. In Million

3 Months Ended H1FY23 Hi1FY22 Fy 2z
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{Unaudited) {Unaudited) {Unaudited) {(Unaudited} {Unaudited) {Audited)
1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 11.44 15.22 3.99 26.66 51.47 112.21
b.Pharma Business 346.98 339.41 439.75 686.39 893.32 1,768.46
Total 358.42 354,63 443.74 713.05 944.79 1,880.68
Less, Inter Segment Revenue
Net sales / Income from Qperations 358.42 354.63 443.74 713.05 844.79 1,880.68
2.Segment Results (Profit}) (+) /Loss (-)
before tax and interest from each segment
a.Speciality Chemicals Business 2.90 (12.70) (41.83) {9.80} (104.86}) (1,274.51)
b.Pharma Business (86.94) (36.44) (89.96) (123.38) (156.34) (1,672.97)
Total (84.04) (49.15) (131.79) (133.18) (261.21) (2,947.48)
Less: 1.Interest 118.93 106.61 88.51 225.54 181.65 358.03
2.0ther Un-allocable Expenditure
3.Un-allocable income
Total Profit Before Tax (202.98) (155.75) (220.30) (358.73) (442.86) (3,306.51)

Segmental capital employed

Place : Hyderabad
Date :14.11.2023

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets and
liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table.

For VIVIMIED LABS LIMITED

hY

MANAGING DIRECTOR

TOSH VARALWAR)




Vivimed Labs Limited
Consolidated Statement of Cash Flows

Six Months Ended
306-09-2023
Un-Audited
L Cash flows from operating activities

All amounts in Rs, Millions

Six Mouths Ended
30-09-2022
Un-Audited

Profit before tax (358.73) (442.86)
Adjustments 10 reconcile profit before tax to net cash flows:
Depreciation of tangible assets 94.03 84,69
Amoritsation of intangible assets
Finance costs (including fair value change in financial instruments) 225.54 181.65
Operating profit before working capital changes (39.16) (176.82)
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables 268.34 21.48
Inventories 250.09 24.04
Loans - current (570.20) 7.08
Other assets 13.37 34.70
Adjustment for (increase)/decrease in operating liabilities
Trade payables (797.76) 19.17
Other financial liabilities {51.81) 84.71
Other liabilities 2,658.40 68.52
Provisions 19.51 15.75
Cash generated from operations 1,750.77 98.93
Income taxes paid - -
Net cash generated from/(used in) operating activities 1,750.77 98.93
1L Cash flows from investing activities
Proceeds from sale/ (Purchase of} propetty, plant and equipment and
intangibles (including capital work in progress), net (951.42) (42.24)
Investments made during the year - -
Net cash used in investing activities {951.42) (42.24)
111 Cash flows from financing activities
Share issue proceeds
Movement in non-controling interest
Dividend paid & sale of subsidiaries
Proceeds from/(repayment of) long-term borrowings, net 6.85 9.75
Proceeds from/(repayment of) short-term borrowings, net (595.51) 629.90
Interest paid (225.54) (181.65)
Net cash provided by financing activities (814.20) 457.99
Net increase in cash and cash equivalents (FHI+) {14.85) {52.24)
Cash and cash equivalents at the beginning of the year 37.62 71.84
Cash and cash equivalents at the end of the year (refer note below) 22,77 19.61
Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks: 2.7 19.60
- in current accounts
22.77 19.60




VIVIMED LABS LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023

Rs. In Miflion

i]l")‘ Particulars 3 Montls Ended HT FY 23 HIEY 22
Year Ended 31.03.2023
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Andited)
Income From Operations
1| Revenue from Qperations 302.77 329.99 391.82 632.76 86546 1,768.25
Total revenue from operations 302.77 329.99 391.82 632.76 865.46 1,768.25
2 | Ottier Incomse 2158 0.08 149 21.66 2.30 2.39
3 | Total Revenue (1+2) 324.35 330.06 393.31 654.42 867.76 1,770.65
4 | Expenses
a | Cost of material consumed 169.87 177.18 230.91 347.05 510.00 1,842.12
b | Purchases of Stock- in- Trade - - -
¢ | Changes in inventories of finished goods work in progress and stock-in-Trade 3.76 (1.55) (2.81) 221 0.61 844.20
d | Employee Benefit Expenses 85.92 65.72 66.78 151.64 123.36 286.97
¢ | Finance Costs 118.24 106.14 87.89 224.38 180.46 352.80
f Depreciation and Amortisation Expenses 44.85 44.85 38.04 89.70 80.36 1,069.10
g Other Expenses 97.31 91.55 194.03 188.86 413.87 676.72
Total Expenses 519.94 483.88 614.86 1,003.83 1,308.68 5,071.91
5 | Profit before tax (3-4) (195.59) (153.82) (221.55) (34941 (440.92) (3,301.26)
6 | Tax Expenses
Current Taxes - - -
Deferred Taxes - - (12.14) (0.52) (21.17)
Total tax expenses - - - (12.14} (0.52) (21.17)
71 Profit for the period fYear (5-6) (195.59) (153.82) (221.55) (337.27) (440.40) (3,280.09)
8 | Otlier Comprehensive inconie
Itesus that will not be reclussified to profit or loss, net of tax - 40.52
Items that will be reclassified to profit or loss, net of fax - - -
Total other compreliensive income - - - - - 40.52
9 | Total comprehensive income (7+8) (195.59) (153.82) (221.55) 337.27) (240.40) (3,239.57}
10 {Paid up Equity Share Capital 1,658.28 165.83 165.83 1,658.28 165.83 165.83
11 |Otiter equity
12 |Earnings per Share (before Extraordinary lems) (of Rs2/- eacit)
{a) Basic {2.36) (1.86) (2.67) (4.07) (5.31) (39.56)
(b) Diluted (2.29) (1.80) (2.59) (3.95) (5.16) (38.40)
NOTES

1. The above standalone financial results of Vivimed Labs Linited (*the Company") as reviewed by the Audit Conmittee las been approved by Hie Board of Directors at its meeting held on Noventber 14, 2023. The statutory anditors of the Company
Iave carried out a lintited review on standalone financial results and expressed an unmodified conclusion thereou..

2. These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("Hie Act”) read witl relevant rules issued thereunder {'IND AS')
and othier accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India (" SEBI™).

3. The Company hus defaulted in repayment of dues to Banks and Financial institution amounting to Rs. 3482.94 million as on 30.09.2023 as per books of Account. An amousnt of Rs. 224.38 million hins been accounted as Provision for interest on the
loan amount outstanding as on 30.09.2023. All the loan accounts outstanding as on 36.09.2023 are classiffied as NPA by Hie banks.

4. Int line with provisions of IND-AS 108 Operating segments, the Company has primarily two segments “speciality chemicals” and *Pharma" and accordingly considered under reportable segments by the Compnrny.

5. Corresponding numbers of previous period / year have been regrouped, wherever necessary.

s,

MED LABS LIMITED

Pilace : Hyderabad
Date: 14.11.2023

ANTOSH VARALWAR)
MANAGING DIRECTOR




Vivimed Labs Limited
Standalone Statement of Cash Flows

1. Cash flows from operating activities

Profit before tax

Adjusiments to reconcile profit before 1ax to net cash flows:
Depreciation of 1angible assets
Amortisation of intangible assets

Finance income {including fair value change in financial instruments)

Finance costs {including fair value change in financial instrunients)
Operating profit before working capital changes
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables
Inventories
Loans - current
Other assets - current
Other financial assets
Adjustment for (increase)/decrease in operating Habilities
Trade payables
Other financial liabilities
Other liabilities
Provisions
Cash generated from operations
Income taxes paid
Net cash generated from/(used in) operating activities

11 Cash flows from investing activities

Proceeds from sale/ (Purchase of) property, plant and equipment and

intangibles (inctuding capital work in progress), net
Investments made during the year
Interest received (finance income)

Net cash used in investing activities

111, Cash flows from financing activities
Share issue proceeds
Dividend paid
Proceeds from/(repayment of) long-term borrowings, net
Proceeds from/(repayment of) shart-term borrowings, net
Interest paid

Net cash provided by financing activities

Net increase in cash and cash equivalents (I+11+13)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:
- in current accounts

Six Months Ended
30-09-2023
Un-Aundited

Al amounts in Rs Miltions

Six Months Ended
30-09-2022
Un-Audited

(349.41) (440.93)
89.70 8037
224 38 180.47
(35.33) (180.09)
7178 3571
257.84 23.55
12,11 287

- 3633
(199.22) 56.94
7.09 55.16
343.90 40.80
19.51 (0.00)
477.68 71.26

0.52

477.68 7178
- (15.44)
- (15.44)
168.09 983
(451.57) 62.09
(224.38) (180.47)
(507.87) (108.54)
(30.19) (52.22)
33.48 67.77
3.29 15.56
3.29 15.56
3.29 15.56
(0.00) (0.00)



VIVIMED LABS LIMITED
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023

Rs. In Million

3 Months Ended H1FY23 H1FY22 Fy 22
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{Unaudited) {(Unaudited) {Unaudited} {Unaudited) {Unaudited) {Audited)
1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 11.44 15.22 3.89 26.66 51.47 112.21
b.Pharma Business 312.91 314,84 389.32 627.75 815.47 1,658.44
Total 324.35 330.06 393.31 654.41 866.94 1,770.65
Less, Inter Segment Revenue
Net sales / Income from Operations 324.35 330.06 393.31 654.41 866.94 1,770.65
2.Segment Results (Profit) (+} / Loss (-}
before tax and interest from each segment
a.Speciality Chemicals Business 2.90 (12.70) (41.83) {9.80) (104.86) (1,274.51)
b.Pharma Business (80.25} (34.97) (91.81) (115.22) (155.60) (1,673.95)
Total (77.35) {47.68) (133.64) {125.02) {260.46) {2,948.46}
Less: 1.iInterest 118.24 106.14 87.890 224.38 180.46 352.80
2.0ther Un-allocable Expenditure
3.Un-allocable iIncome
Total Profit Before Tax (195.59) (153.82) (221.54) (349.40) {440.92) (3,301.26)

Segmental capital employed
As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets and liabilities to each segment. Hence, the details

for capital employed have not been disclosed in the above table.

Place : Hyderabad

Date :14.11.2023 (SA ARALWAR)

DIRECTOR




Vivimed Labs Limited
Balance Sheet

Vivimed Labs Limited
Balance Sheet

All amounts in Rs Millions

Standalone Consolidated
Particulars As At As At As At As At
30-09-2023 31-03-2023 30-09-2023 31-03-2023
ASSETS
Non current assets
Property, Plant and Equipment 2,643.90 2,722.34 2,700.43 2,781.75
Intangible assets 695.02 706.27 2,515.11 1,576.40
Capital work in progress 206.65 206.65 206.65 206.65
Financial assets -

Investments 1,611.36 1,611.36 1,919.08 1,988.21
Deferred tax assets, net - - 0.69 -
Other non-current assets - - 14.78 7.58
Total non current assets 5,156,93 5,246.62 7,356.73 6,560.59
Current assets
Inventories 525.26 783.10 547.51 797.60
Financial assets -

Trade receivables 457.79 529.57 499.77 768.11

Cash and cash equivalents 3.29 33.48 22.77 37.62

Loans 18.28 30.39 2,676.08 397.99

Others 606.16 606.16 302.00 606.16
Current tax assets, net 97.65 97.65 97.65 99.19
Other current assets 595.55 595.55 597.16 616.18
Total current assets 2,303.98 2,675.90 4,742.94 3,322,85
Total assets 7,460.91 7,922.53 12,099.68 9,883.44
EQUITY AND LIABILITIES
Equity
Equity share capital 165.83 165.83 165.83 165.83
Instruments entirely equity in nature - - - -
Other equity 830.07 1,167.34 1,601.85 228.40
Total equity 995,90 1,333.16 1,767.68 394.23
Non current liabilities .

Financial Liabilities

Borrowings 787.90 619.81 630.04 623.19

Others 1,621.09 1,621.09 6,263.97 4,423.76
Deferred tax liabilities, net 7819 90.33 81.67 95.15
Other Non current liabilities 60.32 60.32 60.32 60.32
Provisions 39.51 39.51 44.23 43.81
Total non current liabilities 2,587.01 2,431.06 7,080.24 5,246.22
Current liabilities
Financial Liabilities

Borrowings 2,695.05 3,146.62 2,566.96 3,162.47

Trade payables 506.47 705.69 (103.63) 694.13

Other financial liabilities 105,99 98.90 11210 163.91
Other current liabilities 357.37 13.50 461.85 27.11
Provisions 30.21 10.70 31.57 1248
Current tax liabilities 18291 182.91 182,91 182.91
Total Current liabilities 3,878.00 4,158.31 3,251.76 4,243.01
Total liabilities 6,465.01 6,589.37 10,332.00 9,489.23
Total equity and liabilities 7,460.91 7,922.53 12,099.68 9,883.44




CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com
Plot No. “N Heights”

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

‘ % P C N & ASSOCIATES Tel.  :(91-40) 2311 9499

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Consolidated Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
M/s Vivimed Labs Limited.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of M/s Vivimed Labs Limited. (the "Holding Company") and its subsidiaries
(the "Holding Company" and its subsidiaries together referred to as “the Group”), for
the quarter and half year ended 30t September, 2023(“the Statement”) attached
herewith, being submitted by the "Holding Company" pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the listing regulations”).

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on “the Statement” based on our review.

We have conducted our review of “the Statement” in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether “the Statement” is free
of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurancg that we would become aware of

U



: P CN & ASSOCIATES Tel. :(91-40) 2311 9499
@(- CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com
N\ | Plot No. “N Heights”

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Qualified Conclusion

Based on our review conducted as above, except for the matters stated in Basis for
Qualified Conclusion below, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 (as amended) including
the manner in which it is to be disclosed, or that it contains any material misstatement

Basis for Qualified Conclusion

Financial Year 2023-24 (as on 30.09.2023):

a) The Holding company is not regular in remittance of statutory dues with
appropriate authorities. The Statutory Dues outstanding for the period 01-04-
2023 to 30-09-2023 are as follows:

S. No Particulars Amount (in Rs.)
1 TDS Rs. 5,83,220/-
2 Professional Tax Rs. 2,90,770/ -
3 Provident Fund Rs. 48,04,352/ -
4 | Employee State Insurance Rs. 6,00,792/ -
Total Rs. 62,79,134/-

b) The Holding company has written off Inventory amounting to Rs.809.3 million
during the FY 2022-23, the same as impact on the financial results through
opening balances of Inventory considered for Changes in Inventory as on
30.09.2023.

¢) The Holding Company has capitalised the CWIP and has Impaired its Plant
and Machinery during the FY 2022-@"’, the same has impact on the Financial
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Results through opening balances of respective PPE considered for
Depreciation accounted as on 30.09.2023.

d) The Holding company has defaulted in Repayment of dues to Banks and
Financial Institutions, the provision for Interest payables has been accounted in
the books of account and the same was disclosed in the financial results as
Finance Cost amounting to Rs.106.14 million as on 30.09.2023.

Financial Year 2022-23:

a) The Holding Company has defaulted in repayment of dues to Banks and
Financial institution amounting to Rs. 3,762.80 million as on 31.03.2023.

b) The Holding Company has impaired its Plant & Machinery during the F.Y
2022-23 by an amount of Rs. 892.80 million. We are unable to comment upon
the correctness of Closing balances of PPE and methods employed for
calculating the impairment on Plant & Machinery.

¢) The Holding Company has written down the Inventories amounting to Rs.
809.3 million during the F.Y 2022-23. In absence of any competent third-party
report and valuation method adopted by the management in respect of written

down of inventories, and closing balances, we are unable to comment on the
discrepancies.

d) Inabsence of confirmations from the Related parties, we are unable to comment
upon the correctness and validity of Related party transactions disclosed in the
notes to financial statements with respect to the Investments, Receivables and
Payables.

a) The Holding Company has capitalised its Capital Work in Progress and closing
balance is amounting to Rs. 206.65 million during the F.Y 2022-23, we are

unable to comment upon the correctness of the same.

e) In the absence of fair valuation of the i @ tments, we are unable to comment
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upon the carrying value and whether any provision for impairment in the value
of investments is required.

fy The Holding Company has been defaulted in the payment of various
undisputed Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023
with appropriate authorities.

g) As per our opinion, the compliance of Standards on Internal Audit, internal
Controls/ internal audit system pertains to the operations of the company are
not commensurate with the size & diversity of the activities of the company
and the apparent weakness has been reported to the management for their
appropriate measures to be taken in order to strengthen operations of the
company.

h) The State Bank of India appointed Forensic Auditors, the said audit is under
progress and the final outcome is yet to come.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

“The Statement” includes the results of the following entities:
(a) Finoso Pharma Private Limited.
(b) Vivimed Labs USA inc.
(c) Vivimed Holdings Ltd.
(d) Vivimed Labs Mauritius Ltd.

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatgment.
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The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of subsidiaries, whose interim financial
results and other financial information reflect total revenues of Rs. 58.63 million and
total net profit/(loss) after tax of Rs. (9.32) million for the period 01-04-2023 to 30-09-
2023 as considered in the “Statement” whose interim financial results and other
financial information have not been reviewed by their auditors;

These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on
“the Statement”, in so far as it relates to the affairs of subsidiaries is based solely on
such unaudited interim financial results and other unaudited financial information.

Our conclusion on “the Statement” in respect of matters stated above is not modified
with respect to our reliance on the financial results certified by the Management.

For P C N & Associates
Chartered Accountants
Firm’s Registration No: 016016S

K Gopala Krishna

Partner

Membership No. 203605
UDIN: 23203605BGRULZ9039

Place: Hyderabad
Date: 14-11-2023
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Standalone Financial Results of the Company pursuant to the Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
M/s Vivimed Labs Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of M/s Vivimed Labs Limited (“the Company”) for the quarter and half year
ended 30 September, 2023 (“the Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
listing regulations”).

The preparation of “the Statement”, which is the responsibility of the Company’s
Management and approved by the Company’s Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 (“Ind AS 34”),'Interim Financial Reporting,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on “the Statement” based on our review.

We have conducted our review of “the Statement” in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope that an audit conducted in accordance with standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion. W
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Qualified Conclusion

Based on our review conducted as above, except for the matters stated in Basis for
Qualified Conclusion below, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it contains any
material misstatement

Basis for Qualified Conclusion

Financial Year 2023-24 (as on 30.09.2023):

a) The company is not regular in remittance of statutory dues with appropriate
authorities. The Statutory Dues outstanding as on 30.09.2023.

S. No Particulars Amount (in Rs.)
1 TDS Rs. 5,83,220/-

2 Professional Tax Rs. 2,90,770/ -

3 Provident Fund Rs. 48,04,352/ -

4 Employee State Insurance Rs. 6,00,792/-
Total Rs. 62,79,134/-

b) The company has written off Inventory amounting to Rs. 809.3 million during
the FY 2022-23, the same as impact on the financial results through opening
balances of Inventory considered for Changes in Inventory as on 30.09.2023.

¢) The Company has capitalised the CWIP and has impaired its Plant and
Machinery during the FY 2022-23, the same has impact on the Financial
Results through opening balances of respective PPE considered for
Depreciation accounted as on 30.09.2023.

d) The company has defaulted in Repayment of dues to Banks and Financial
Institutions, the provision for Interest payables has been accounted in the
books of account and the same was disclosed in the financial results as

Finance Cost amounting to Rs. 224.38_% as on 30.09.2023.
/‘ -
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Financial Year 2022-23:

a) The Company has defaulted in repayment of dues to Banks and Financial
institution amounting to Rs. 3,762.80 million as on 31.03.2023.

b) The Company has impaired its Plant & Machinery during the F.Y 2022-23 by
an amount of Rs. 892.80 million. We are unable to comment upon the
correctness of closing balances of PPE and methods employed for calculating
the impairment on Plant & Machinery.

¢) The company has written down the Inventories amounting to Rs. 809.3
million during the F.Y 2022-23. In absence of any competent third-party
report and valuation method adopted by the management in respect of
written down of inventories, and closing balances, we are unable to comment
on the discrepancies.

d) In absence of confirmations from the related parties, we are unable to
comment upon the correctness and validity of related party transactions
disclosed in the notes to financial statements with respect to the Investments,
Receivables and Payables.

e) The Company has capitalised its Capital Work in Progress and closing
balance is amounting to Rs. 206.65 million during the F.Y 2022-23, we are

unable to comment upon the correctness of the same.

f) In the absence of fair valuation of the investments, we are unable to comment
upon the carrying value and whether any provision for impairment in the
value of investments is required.

g) The company has been defaulted in the payment of various undisputed
Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023 with
appropriate authorities

h) As per our opinion, the compliance of Standards on Internal Audit, internal
controls/ internal audit system pertains to the operations of the company are
not commensurate with the size & diversity of the activities of the company

. auk
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and the apparent weakness has been reported to the management for their
appropriate measures to be taken in order to strengthen operations of the
company.

i) The State Bank of India appointed Forensic Auditors, the said audit is under
progress and the final outcome is yet to come.

Based on our review conducted, nothing has come to our attention that causes us to
believe that the accompanying “Statement”, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid “Ind AS
34" prescribed under section 133 of the companies Act,2013, as amended, read with
relevant rules issued there under and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For P C N & Associates
Chartered Accountants
Firm's Registration No: 016016S

K Gopala Krishna
Partner
M. No. 203605

UDIN: 23203605BGRULY5019

Place: Hyderabad
Date: 14-11-2023.



	Consolidated LRR.pdf
	07ae0deab7da0452ea8607bc3b782b1b08e5c47d7ef7c3de3480773fec1a0551.pdf
	07ae0deab7da0452ea8607bc3b782b1b08e5c47d7ef7c3de3480773fec1a0551.pdf
	07ae0deab7da0452ea8607bc3b782b1b08e5c47d7ef7c3de3480773fec1a0551.pdf

	Standalone LRR.pdf
	3a98dd843e9beab2cbbbaf8b83cb19a540648c9e42422a27375239acfdff99ae.pdf
	3a98dd843e9beab2cbbbaf8b83cb19a540648c9e42422a27375239acfdff99ae.pdf
	3a98dd843e9beab2cbbbaf8b83cb19a540648c9e42422a27375239acfdff99ae.pdf


