Date: 14.11.2022

To

BSE Limited
P.J.Towers, Dalal Street,
Mumbai —- 400001

BSE - Code : 532660

Dear Sir/Madam

=

Vivimed

National Stock Exchange of India Ltd.
Exchange Plaza,Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB

Sub: Revised - Outcome of the Meeting of the Board of Directors of the Company — reg.

The Board of Directors of the Company at its meeting held on November 14, 2022 inter alia,
have approved / resolved/ taken note of the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the
submission of the Un-audited Financial Results (Standalone & Consolidated) for the
Quarter and half year ended September 30, 2022 attached herewith;

2. Auditors’s Limited Review Report on the Un-audited Financial Results of the Company
for the quarter and half year ended September 30, 2022.

The Board meeting concluded at 20.20 Hrs.

You are requested to take note of the above.

Yours faithfully
For VIVIMED LABS LIMITED

SANDEEP VARALWAR
WHOLE TIME DIRECTOR

Vivimed Labs Limited.

CIN: L02411KA1988PLC009465

Registered Office: #78/A, Kolhar Industrial Area,

Bidar, Karnataka - 585 403, India.

T +91 (0) 8482-232045, F +91 (0) 8482-232436

Email: contact@vivimedlabs.com | www.vivimedlabs.com

Corporate Office:

North End, Road No. 2

Banjara Hills, Hyderabad,

Telangana - 500 034, India.

GSTIN: 36AAACV6060A1ZQ

T +91(0) 40-6608-6608, F +91(0) 40-6608-6699



VIVIMED LABS LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022

Rs. In Lakhs
i Particulars 3 Months Ended
e ek e Year Ended 31.03.2022
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021
(Unaudited) (Unaudsted) (Unaudited) (Unaudited) (Unandited) (Audited)
Income From Operations
1| Revenue from Operations 3,918.24 4,736.35 5,104.40 8,654.60 11,334.24 21,836.70
Total revenue from operations 3,918.24 4,736.35 5,104.40 8,654.60 11,334.24 21,836.70
2 | Other Income 14.89 8.11 14.26 23.00 105.79 125.90
3 | Total Revenue (1+2) 3,933.14 4,744.46 5,118.65 8,677.60 11,440.02 21,962.60
4 | Expenses
a | Cost of material consumed 2,309.12 2,790.92 3,998.33 5,100.04 7,358.75 14,291.90
b | Purchases of Stock- in- Trade - - =
¢ | Changes in inventories of finished goods work in progress and stock-in-Trade (28.12) 34.22 (136.81) 6.10 (120.16) 48.50
d | Employee Benefit Expenses 667.89 565.78 758.77 1,233.67 1,502.67 3,167.50
¢ | Finance Costs 878.98 925.68 855.00 1,804.67 1,799.60 3,952.70
[ | Depreciation and Amortisation Expenses 380.40 42329 416.60 803.69 851.68 1,744.90
g | Other Expenses 1,940.33 2,198.39 1,572.75 4,138.72 2,599.78 5,250.60
Total Expenses 6,145.61 6,938.27 7464.64 13,086.89 13,992.32 28,456.10
5 | Profit before tax (3-4) (2,215.48) (2,193.81) (2,345.99) (4,409.29) (2,552.30) (6,493.50)
6 | Tax Expenses
Current Taxes - - -
Deferred Taxes - (5.21) (5.21) 281,70
Total tax expenses - (5.21) - (5.21) - 281.70
7 | Profit for the period /Year (5-6) (2,215.48) (Z,188.60) (2,345.99) (4,404.08) (2,552.30) (6,775.20)
8 | Other Comprehensive inconte
[tems that will not be reclassified to profit or loss, net of tax - 55.80
Items that will be reclassified to profit or loss, net of tax - - -
Total other comprehensive income - - - - - 55.80
9 | Total comprehensive income (7+8) (2,215.48) (2,188.60) (2,345.99) (4,404.08) (2,552.30) (6,719.40)
10 |Paid up Equity Share Capital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28
11 |Otlier equity
12 |Earnings per Share (before Extraordinary Items) (of Rs2/- each)
() Basic (2.67) 2.64) (2.83) (5.31) (3.08) 8.17)
() Diluted (2.59) (2.56) (2.75) (5.16) (2.99) (7.93)
NOTES

1. The above standalone financial results of Vivimed Labs Limited ("the Company" ) as reviewed by the Audit Contmittee has been approved by the Board of Directors at its meeting held on November 14, 2022. The statutory auditors of the Company
lure carried out a limited review on staudalone financial results and expressed an unmodified conclusion thereon.

2. These standalone financial results of the Company e been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND-AS')
and other accounting principles generally accepted in India and guidelines issied by the Securities and Exchange Board of India ("SEBI").

3. In line with provisions of IND-AS 108 Operating segments, the Company has primarily two segments "speciality chemicals" and " Pharma" and accordingly considered under reportable scgments by the Company.

4. Corresponding numbers of previous period / year have been regrouped, wherever necessary.

Place : Hyderabad
Date : 14.11.2022

(SANDEEP VARALWAR)
WHOLE TIME DIRECTOR




VIVIMED LABS LIMITED
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022

Place : Hyderabad
Date :14.11,2022

Rs in Lakhs
3 Months Ended H1FY23 H1FY22 Fy22
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenue

(net sales/income from each segment

should be disclosed under this head)

a.Speciality Chemicals Business 39.90 474,80 1,333.99 514.70 2,708.69 4,120.40
b.Pharma Business 3,893.24 4,261.55 4,103.54 8,154.79 9,254.81 17,716.29
Total 3,933.14 4,736.35 5,437.53 8,669.49 11,963.49 21,836.70
Less, Inter Segment Revenue

Net sales / Income from Operations 3,933.14 4,736.35 5,437.53 8,669.49 11,963.49 21,836.70
2.Segment Results (Profit) (+) / Loss (-)

before tax and interest from each segment

a.Speciality Chemicals Business (418.39) (630.27) (3.35) (1,048.65) (203.99) (1,583.38)
b.Pharma Business (918.11) (637.86) (1,464.76) (1,555.97) (547.12) (957.38)
Total (1,336.49) (1,268.13) (1,468.11) (2,604.62) (751.11) (2,540.76)
Less: 1.Interest 878.98 925.68 861.82 1,804.67 1,812.35 3,952.66

2.0ther Un-allocable Expenditure
3.Un-allocable Income

Total Profit Before Tax (2,215.48) (2,193.81) (2,329.92) (4,409.29) (2,563.46) (6,493.42)
Seg | capital employed

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets and liabilities to each segment. Hence, the details
for capital employed have not been disclosed in the above table.

For VIVIMED LIMITED

)

(SAND. VARALWAR)
WHOLE TIME DIRECTOR




Vivimed Labs Limited
Standalone Statement of Cash Flows

L Cash flows from operating activities
Profit before tax
Adjustments fo reconcile profit before tax 1o net cash flows:
Depreciation of tangible assets
Amortisation of intangible assets
Finance income (including fair value change in financial instruments)
Finance costs (including fair value change in financial instruments)
Operating profit belore working capital changes
Changes in working capital:
Adj for (i )d in ing assets
Trade receivables
Inventories
Loans - current
Other assets - current

Adj for (i )Y decrease in operating liabil
Trade payables
Other financial liabilities
Other liabilities
Provisions

Cash generated from operations
Income taxes paid
Net cash generated [rom/(used in) operating activities

II. Cash flows from investing activities
Py ds from sale/ (Purchase of) property, plant and equipment and
intangibles (including capital work in progress), net
Investments made during the year
Interest received (finance income)
Net cash used in investing activities

I11. Cash flows from financing activities
Share issuc procecds
Dividend paid
Proceeds from/(repayment of) long-term borrowings, net
Proceeds from/(repayment of) short-term borrowings, net
Interest paid

Net cash provided by financing activities

Net increase in cash and cash equivalents (I+IT+111)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:
- in current accounts

All amounts in Rs Lakhs

Six Months Ended Six Months Ended
30-09-2022 30-09-2021
Un-Audited Un-Audited

(4,409.29) (2,552.30)
803.69 851.68
1,804.67 1,799.60
(1,800.93) 98.97
357,08 1,469.85
23549 823.42
2868 11851
363.30 8423
569.37 (543.26)
551.59 8374
408.03 (22.65)
_(0.01) (96.98)
712.60 2,015.85
521 (0.16)
717.81 2,015.69
(154.42) (1,990.14)
(154.42) (1,990.14)
98.30 335.74
62093 1,027.34
(1,804.67) (1,799.60)
(1.085.44) (436.51)
(522.05) (410.96)
67770 60148
155.65 190.52
- 0
155.61 190.30
155.61 190.52




VIVIMED LABS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YALF YEAR ENDED 30.09.2022

Rs. In Lakhs
. Ruarter Ended H1 FY23 H1FY22 YEAR ENDED
Sl. No. Particulars
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
(Unaudited) (Unandited) (Unaudited) (Unandited) (Unaudited) (Audited)
Income From Operations
1| Revenue from operations 442240 5,019.55 5,437.53 9,432.95 11,963.49 23,728.71
Total revenuc from operations 4,422.40 5,010.55 5,437.53 9,432.95 11,963.49 23,728.71
2| Otiter Income 15.03 8.18 14.26 23,21 105.79 126.96
3| Tolal Revenue (1+2) 4,437.42 5,018.73 5,451.79 9,456.16 12,069.28 23,855.67
4 | Expenses
a | Cost of material consumied 2,407,58 372732 4,090.58 5,134.69 7,562.04 15,299.79
| Purchases of Stock- in- Trade - - -
¢ | Changes in inventorics of finished goods work in progress and stock-in-Trade (28.12), 3422 (136.81) 6.10 (120.16) 4848
i | Employce Bencfit Expenses 771.39 666.35 874.35 1437.74 1,729.08 3,622.22
¢ | Finance Costs 885.08 931.43 861.82 1,816.51 1,81235 3,976.04
f| Depreciation and Amortisation Expenscs 402,10 44481 435.16 846.91 88823 1,82822
g | Other Expenses 2,202.44 2,440.41 1,656.62 4,642.85 2,761.20 556425
Total Expenses 6,640.47 7,244.33 7,781.71 13,884.80 14,632.74 30,339.00
5| Profit before lax (3-4) 2,203.05) (2,225.60) (2,329.92) (4,428.64) (2,563.46) (6,483.33)
& | Tax expenses
sffective, | Current Taxes - = )
Deferred Taxes - (5.21) - (5.21) - 281.70
Tolal fax expenses - (5.21) = (5.21) - 281.70
7 | Profit for the period /Year before non-conirolling interest (5-6) (2,203.05) (2,220.39) (2,329.92) (4,423.43) (2,563.46) (6,765.02)
8| Non-conirolling interest
9| Profit for the period/ year (7-8) (2,203.05) (2,220.39) (2,329.92) (4,423.43) (2,563.46) (6,765.02)
10 | Other comprehensive income
Iters that will not be reclassificd to profit or loss, net of lax 55.85
ltems that will be reclassified io prafit or loss, net of tax
Total other comprehensive income = = - - - 55.85
11 | Non-controlling interest - - = - -
12 | Other comprehensive income altritutable to sharcholders(10+11) B 55.85
Total comprehensive income altribulable te:
Sharcholders of the Company (2,203.05) (2,220.39) (2,329.92) (4,423.43) (2,563.46) (6,709.18)
Non-controlling interest - -
Tolal Comprehensive income 2,203.05) (2,220.39) (2,329.92) (4,423.43) (2,563.46) (6,709.18)
13 |Paid up Equity Share Capital 1,658.28 1,65E.28 1,658.28 1,658.28 1,658.28 1,658.28
14 |Other equity
15 |Earnings per Share (before Extraordinary licms) (of Rs2/- cach) (not annualised)
(a) Basic (2.66) (2.68) (2.81) (5.33) (3.09) (8,16),
(b) Diluted (258) (2.60) (2.73) (5.18) (3.00) (7.92)
NOTES

1, The above un-andited consolidated financial results of Vivimed Labs Limited (" the Company") as reviewed by the Audit Commritice has been apgroved by the Board of Directors at iis meeting held on November 14, 2022, The statulory auditors of the
Company have carried out a limited review on consolidated financial results and exp d an unmodified conclusion thereon.

2. These consolidated fimanciaf results of the Company have been prepared in accordance with the Indian Accounting Staniards prescribed under Section 133 of the Companies Act, 2013 (“the Act" ) read with relevant rules issted thereunder (IND-AS)
and othwr accounting principles gerseratly aceepted in India and guidelines issued by the Searities and Exchange Board of India ("SEBL"),

5. The subsidiaries considerced for the consolidaled financial for the Quarter and half year ended September 30, 2022 are Finoso Pharma Privale Limited, Vivimed Labs USA Inc, Vivimed Holdings Ltd and Vivimed Labs Maritius Lid.

5. Corresponding bers of p period / year Iave been regrouped, whercver necessary.

For VIVIMED |, 1A

Place : Hyderabad
Dale : 14.11,2022

(SANDEEP V. R)
WHOLE TIME DIRECTOR




VIVIMED LABS LIMITED

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022

Rs. In lakhs
3 Months Ended H1FY23 H1FY22 FY 22
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.009.2021 31.03.2022
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 39.90 474.80 1,333.99 514.70 2,708.69 4,120.40
b.Pharma Business 4,397.52 4,535.75 4,103.54 8,933.27 9,254.81 19,608.31
Total 4,437.42 5,010.55 5,437.53 9,447.97 11,963.49 23,728.71
Less, Inter Segment Revenue
Net sales / Income from Operations 4,437.42 5,010.55 5,437.53 9,447.97 11,963.49 23,728.71
2.Segment Results (Profit) (+) / Loss (-)
before tax and interest from each segment
a.Speciality Chemicals Business (418.39) (630.27) (3.35) (1,048.65) (203.99) (1,583.38)
b.Pharma Business (899.58) (663.90) (1,464.76) (1,563.48) (547.12) (923.91)
Total (1,317.97) (1,294.17) (1,468.11) (2,612.14) (751.11) (2,507.29)
Less: 1.Interest 885.08 931.43 861.82 1,816.51 1,812.35 3,976.04
2.0ther Un-allocable Expenditure
3.Un-allocable Income

Total Profit Before Tax (2,203.05) (2,225.60) {2,329.92) (4,428.65) (2,563.46) (6,483.33)

Segmental capital employed
As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets and
liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table.

/ For VIVIMED LABS LIMITED
TR
(>
Place : Hyderabad \\‘, (SANDEEP LWAR)
Date :14.11.2022 v WHOLE TIME DIRECTOR




Vivimed Laby Limited
Consolidated Statement of Cash Flows

I. Cash flows from operating activities
Profit before tax
Adjusnmenis to reconcile profit before tax to net cash flows:
Depreciation of tangible assets
Amoritsation of intangible assets
Finance costs (including fair value change in financial instruments)
Operating profit before working capital changes
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables
Inventories
Loans - current
Other assets
Adjustment for (increase)/decrease in operating liahilities
Trade payables
Other financial liabilities
Other liabilities
Provisions
Cash generated from operations
Income taxes paid
Net cash generated from/(used in) operating activities

II. Cash flows from investing activities
Proceeds from sale/ (Purchase of) property, plant and equipment and
intangibles (including capital work in progress), net
Investments made during the year

Net cash used in investing activities

111, Cash flows from financing activities
Share isauc procecds
Movement in non-controling interest
Dividend paid & sale of subsidiaries
Proceeds from/(repayment of) long-term borrowings, net
Proceeds from/(repayment of) short-term borrowings, net
Interest paid

Net cash provided by financing activities

Net increase in cash and cash equivalents (I+11+111)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:
- in current accounts

All amounts in Rs. Lakhs

Six Months Ended Six Months Ended
30-09-2022 30-09-2021
Un-Audited Un-Audited

(4,428.64) -2563.46
846.91 888.22
1,816.51 1,81235
(1,765.23) 137.12
21479 1,479.13
24037 814.87
70.79 307.89
346.98 86.63
191.70 -580.45
847.13 357.80
68519 -38.15
157.51 (99.86)
989.22 2,464.98
989.22 2,464.98
(422.44) (2,420.50)
(422.44) (2,420.50)
97 47 319.78
629,90 1,036.24
(1,816.51) (1.812.35)
(1,089.14) (456.33)
(522.36) (411.85)
718.41 643.13
196.05 231.28
196 .05 231.28
196.05 231.28




Vivimed Labs Limited

Balance Sheet
All amounts in Rs Lakhs
Standalone Consolidated
Particulars As At As At As At As At
30-09-2022 31-03-2022 30-09-2022 31-03-2022

(Unaudited) (Audited) (Unaudited) (Audited)
ASSETS
Non current assets
Property, Plant and Equipment 34,901.71 35,592.91 35,529.65 36,256.65
Intangible assets 7,175.67 7,287.68 15,881.01 15,732.91
Capital work in progress 4,157.54 4,003.12 4,157.54 4,003.11
Financial assets 2 -

Investments 16,113.65 16,113.65 19,882.13 19,882.13
Deferred tax assets, net - - - -
Other non-current assets - - 61.98 =
Total non current assets 62,348.56 62,997.35 75,512.30 75,874.80
Current assets
Inventories 23,671.40 23,906.89 23,836.26 24,076.63
Financial assets - -

Trade receivables 5,981.80 6,338.88 8,521.63 8,736.42

Cash and cash equivalents 155.61 677.70 196.05 718.41

TLoans 394.62 423.30 4,224.14 4,294.93

Others - - - -
Current tax assets, net 1,074.23 1,067.14 1,074.23 1,067.11
Other current assets 11,397.11 11,767.50 11,417.12 11,833.20
Total current assets 42,674.78 44,181.41 49,269.43 50,726.70
Total assets 1,05,023.34 1,07,178.76 1,24,781.74 1,26,601.50
EQUITY AND LIABILITIES
Equity
Equity share capital 1,658.28 1,658.28 1,658.28 1,658.28
Instruments entirely equity in nature = - - -
Other equity 39,665.02 44,069.14 30,346.89 34,770.32
Total equity 41,323.30 45,727.42 32,005.17 36,428.60
Non current liabilities -

Financial Liabilities 2

Borrowings 6,159.60 6,061.30 6,196.79 6,099.32

Others 16,424.56 16,285.82 44,265.57 44,126.81
Deferred tax liabilities, net 1,109.89 1,115.08 1,162.95 1,168.10
Other Non current liabilities 733.66 603.17 733.66 603.22
Provisions 956.01 803.91 993.79 836.34
Total non current liabilities 25,383.71 24,869.28 53,352.75 52,833.79
Current liabilities
Financial Liabilities -

Borrowings 30,253.74 29,632.81 30,428.20 29,798.30

Trade payables 4,309.93 3,740.56 4,381.10 4,189.40

Other financial liabilities 1,738.30 1,186.71 2,033.84 1,186.71
Other current liabilities 151.20 134.96 703.96 251.70
Provisions 42,60 42,61 56.19 56.20
Current tax liabilities 1,820.53 1,844.36 1,820.53 1,856.80
Total Current liabilities 38,316.30 36,582.01 39,423.82 37,339.11
Total liabilities 63,700.02 61,451.29 92,776.57 90,172.90
Total equity and liabilities 1,05,023.32 1,07,178.71 1,24,781.74 1,26,601.50




P C N & ASSOCIATES Tel. : (91-40) 2311 9499

CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com

Plot No. "N Heights”
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS Standalone
Financial Results of the Company pursuant te the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
M/s Vivimed Labs Limited.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of M/s Vivimed Labs Limited (“the Company”) for the quarter and half year ended 30th
September 2022 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the listing regulations”).

The preparation of “the Statement”, which is the responsibility of the Company’s
Management and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 (“Ind AS 34”)/Interim Financial Reporting, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
“the Statement” based on our review.

We have conducted our review of “the Statement” in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope that an audit conducted in accordance with standards
on auditing and consequently does nce enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Attention is invited to the following obscrvations:
a) The Company has defaulted in payment of interest and repayment of principal to
state bank of India and EXIM Bank, loan accounts has become NPA.
b) The company is not regular in remittance of statutory dues with appropriate
authorities.




P CN & ASSOCIATES
CHARTERED ACCOUNTANTS
Plot No. "N Heights"

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Statutory Dues outstanding as on 30.09.2022

Tel. : (91-40) 2311 9499
E-mail

S.No | Particulars Amount Outstanding as on
30.09.2022

|1 | Provident Fund Rs.2,28,18,393/ -

2 ESI Rs:35,13,771/- )
'3 IRPF  Headcount, professionals, | Rs.5,87,71,545/-

Non-Residents (Personal Income)

4 Entry Tax Rs.7,71,304/-

5 Professional tax Rs.6,14,552/ -

6 Service Tax Rs.1,92,43,729

7 Income tax . Rs. 97,50,360

Total ' | Rs.11,54,83,654/-

| #= S OSSN

¢) The State Bank of India appointed Forensic Auditors, the said audit is under
progress and the final outcome is yet to come.
d) The company has not yet conducted Annual General Meeting(AGM) for FY 2020-21.

Based on our review conducted, nothing has come to our attention that causes us to believe
that the accompanying “Statement”, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid “Ind AS 34" prescribed under section 133
of the companies Act,2013,as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For P C N & Associates
Chatrtered Accountants
Firm’s Registration No: 0160165

K GOPALAKGomA

KRISHNA' /Dueaa217.14

19:50:53 +05'30"
K Gopala Krishna
Partner
M.No. 203605
UDIN: 23203605 BDCNABE3IO

Place: Hyderabad
Date: 14/11/2022.

: pcnassociates@yahoo.com



P C N & ASSOCIATES Tel. : (91-40) 2311 9499
CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com
Plot No. "N Heights"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Consolidated Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
M/s Vivimed Labs Limited.

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of M/s Vivimed Labs Limited. (the "Holding Company") and its
subsidiaries (the "Holding Company" and its subsidiaries together referred to as “the
Group”), for the quarter ended 30th September, 2022(“the Statement”) attached
herewith, being submitted by the "Holding Company" pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended(” the listing regulations”).

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting,(“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on “the Statement” based on our review.

We have conducted our review of “the Statement” in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Tlinancial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether “the Statement” is
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does r.ot enable us to obtain assurance that we would
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become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

“The Statement” includes the results of the following entities:

(a) Finoso Pharma Private Limited.
(b) Vivimed Labs USA inc.

(c) Vivimed Holdings Ltd.

(d) Vivimed Labs Mauritius Ltd.

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes usto believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of subsidiaries, whose interim financial
results and other financial information reflect total assets of Rs.71,428.77 lakhs as on
30-09-2022 and total revenues of Rs.998.26 Lakhs and total net profit/ (loss) after tax
of Rs.31.94 Lakhs for the for the period 01-04-2022 to 30-09-2022 as considered in
the”Statement”whose interim financial results and other financial information have
not been reviewed by their auditors;

Attention is invited to the following observations:
a) The Company has defaulted in payment of interest and repayment of
principal to state bank of India and EXIM Bank, loan accounts has become
NPA.
b) The company is not regular in remittance of statutory dues with appropriate
authorities.

Statutory Dues outstanding as on 30.09.2022
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S.No | Particulars Amount Outstanding as on
30.09.2022
1 Provident Fund Rs.2,28,18,393/ -
2 ESI Rs.35,13,771/-
3 IRPF Headcount, professionals, | Rs.5,87,71,545/ -
Non-Residents (Personal
Income)
4 Entry Tax Rs.7,71,304/ -
5 Professional tax Rs.6,14,552/ -
6 ° Service Tax Rs.1,92,43,729/ -
7 Income tax Rs. 97,50,360/ -
Total Rs.11,54,83,654/-

c) The State Bank of India appointed Forensic Auditors, the said audit is under
progress and the final outcome is yet to come.

d) The Holding company has not yet conducted Annual General Meeting(AGM)
for FY 2020-21.

These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on
“the Statement”, in so far as it relates to the affairs of subsidiariesis based solely on
such unaudited interim financial results and other unaudited financial information.

Our conclusion on “the Statement” in respect of matters stated above is not modified
with respect to our reliance on the financial results certified by the Management.

For P C N & Associates
Chartered Accountants
Firm'’s Registration No: 016016S
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