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Date: 30.05.2023

To
BSE Limited National Stock Exchange of India Litd.
P.J. Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block,
Mumbai — 400001 Bandra-Kurla Complex, Bandra (E)
BSE - Code : 532660 Mumbai - 400 051
NSE- Symbol: VIVIMEDLAB
Dear Sir / Madam,

Sub: Outcome of Board Meeting- Audited financial results for the quarter and
yearended 31 March, 2023

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements),Regulations, 2015

Further to our letter dated 18.05.2023, we would like to inform that the Board of Directorsof
the Company at its meeting held on Tuesday, 30™ May, 2023 has approved the
AuditedFinancial Results for the quarter and year ended 31 March, 2023,

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we are enclosing herewith the following:

1. Statement of Audited Standalone Financial Results for the quarter and year ended 31
March,2023 and Auditors’ Report thereon;
2. Statement of Audited Consolidated Financial Results for the quarter and year ended
31March, 2023 and Auditors' Report thereon;
3. Declaration regarding Audit Reports with unmodified opinion; and

The Board Meeting concluded at 23.10 P.M.
This is for your information and records.
Thanking you,

Yours faithfully,
For Vivimed Labs Ltd

Santosh Varalwar Y

Managing Director -
Vivimed Labs Limited. Corporate Office: _
CIN: LO2411KAT988PLCO09445 NCC House, 4th Floor (Western Wing,

Vivimed

Registered Office: #78/A, Kolhar Industrial Area,

Bidar, Karnataka - 585 403, India.

T +91 (0] 8482-232045, F +91 {0) B4B2-232436

Email: contact@vivimedlabs.com | www.vivimedlabs.com

Sy. No.64, Madhapur, Hyderabad,

Telangana - 500 081, India.

GSTIN: 36AAACV6060ATZQ

T +91(0] 40-6608-464608, F +911{0) 40-6608-6499




Date: 30.05.2023

To

BSE Limited
P.J.Towers, Dalal Street,
Mumbai ~ 400001

BSE - Code : 532660

Vivimed

National Stock Exchange of India Ltd.
Exchange Plaza,Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra ()
Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB

Sub: Declaration regarding Audit Reports with unmodified opinion
Ref: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

With reference to the above, we hereby declare that the Statutory Auditors of the Company,
have issued Audit Reports with Unmodified Opinion on the Audited Standalone and
Consolidated Financial results for the year ended 31 March, 2023.

This is for your information and records.

Thanking you,

Yours faithlully,
IFor Vivimed Labs Lid

Santosh Varalwar
Managing Director

Vivimed Labs Limited.

CIN: LO2411KA1988PLCO0%465

Registered Office: #78/A, Kolhar Industrial Area,

Bidar, Karnataka - 585 403, India.

T +91 (01 8482-232045, F +91 (0] 8482-232436

Email: contactidvivimedlabs.com | www . vivimedlabs.com

Corporate Office:

NCC House, 4th Floor (Western Wing),

Sy. No.64, Madhapur, Hyderabad,

Telangana - 500 081, India.

GSTIN: 36AAACVEDA0ATZQ

T +91(0] 40-6608-64608, F +91(0) 40-6608-6699




VIVIMED LABS LIMITED

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2023

Rs. In Million

d.0efialted in repapnent of Loaus Ontstanding:
The Coniprntyy bars defantted i reptyment of dues to Bitiiks et

5. mpiimment of Pliant & Mucltinery
i) The Company lins impaired ils Property,
Culenlution of impairnent of PPE fu
e of ussels. Assessed the reasounldencss of assinptions re
estinted i managentent. Accordingly bronght the currying amount of suclt assels to its estiuntled oalue i nse.
1) The Muugenned bus not plrysicelly verified the properhy, Plant & Equipment ituring e yenr

6. Write off of Inventories
Inveitories nre stated af the fower of cast ar market. Tite coupiny periodically sevices the shue of iews in inocatory and provides write-donns or write
cotdifions, |Nrite-doens and write-sffs are charged lo cost of goods soll. u the enrread quarter,
stock wd expired stock of o realisable tine. This writien off inventory is uiostly related 1o the segumicut
tirventaries of finished goods work in progress aud stock-in-Trode

8.Capitatization of Capitil Work-fn-progress
Dauring the fonrih quarter, based ou the iternal assesswent, the Companry fits aryritalise
developrurenl of factory unils aver period of Hime.

. nvestienls
The Investnents held in by He conty
faritiatioes fo Be inplemented Yo fmprove the profilabilily i the medinem to Tong I

iy in its forcigir

Pinee : Hyderabmd
Diatte : 30.05.2023

15 feeu doue by independent paliier, they have identified the indiorlors of imgmirient amd designed appropriale el
lating lo retvune growth ritde, gross wurgins, discount niles vlc., based on Iistorical results, current devclopments mtd fuliee plaus of business

Plant andd Equipuent during the year by an imgonnt of Rs. 892.80 witlion in respect of Plaut & Muchiveny wihich is inclide

tology sind

IS\I{;; Particilars 3 Mouths Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Thnlitrd} tMaandited) hndited) TAudited) (Amdited)
Inome From Opertions
i | Revenne from Qpertinns 39721 505.59 531.21 1.768.25 2,183.67
Tatel reveune from aperations 347.21 505.59 531.21 1,768.25 2183.67
7 | (iirer biveome 0.00 0.09 S5.00 2.39 12,59
3 | Totad Revenne (142) 39721 505.08 536.81 1,770.65 2,196.20
4 | Lxpenses
n | Cost of nmtrerinl vonstmed 227.54 34119 311.15 1,078.73 1,429.12
i | Purchuses of Stock- in- Trude - -
o Chinrges in iireitfonss of finished goods work i progress and stock-iu-Trude 159246 14.52 1.97 1,607.59 4.85
i | Employee Beuefil Expenses 7917 84.43 85.77 286,97 316.75
¢ | Fimnree Costs : $0.69 LR 100.05 332.80 395.27
f | Depreciation el Amiortisation Expenses 950.72 38.01 46.63 1.069.10 174.49
g | Otrer Expenses 135.76 12709 139.09 676,72 525.06
Total Exprenses 3,066.34 696.55 694.65 5,071.91 2,845.60
5 | Profit before tax (3-2) 2,669.13) (191.20) (157.88) (3,301.26) (64938
6 | Tar Eapenses
Current Tarves - - - - -
Deferred Taaes (20.65) - 2817 21.17} 28.17
Total tax eapenses {20.05) - 2817 {21.17} 28.17
7 | Profi for e period fYear {5-0} 2,618.48) (191.20) (186.01) (3,250.08) (O77.51)
Other Comprehensive incante
ftews that will wol be reclassified to profit or loss, et of lax 40.52 - 559 10.52 559
{tews that will be reclassiffed te profit or loss, wel of tex - & . - -
Tolal ather vomprehiensive incone 40.52 . 559 40.52 53.59
0 | Total comprehensive fncone (7+8) {2,607.96) (199.20) {180.43) (3,239.57) {671.93)
10 |Paief up Equeity Share Capital 105.83 165.83 165 53 165.83 165.83
11 |Oter ety
13 [Eartings per Share {iefore Ludrmondinary Hems) (of Rs2/- vaclt)
(it} Barsic {31.%4} {2.31) {2.24) (39.56) 8.17)
(b Diluted (31.01)} {2.24) (2.18} (38.40) (7.93)
NQOTLS

1. Tt abooe standisfose financial results of Vivined Labs Linited ("the Company®}as reviewed by the Andit Commitice Ins been approved by the Board of Dirvetors al ifs neeling leld on May 30, 2023, The
stirtatory wnditors of the Company e arrried out Audit an standslone ffamrcial resulls el expressed ane wnmodifivd concluston thereon.,

2. These standalone financial resufts of the Contpuny Intoe been prepared in accordance with the Indiay Acvonnting Standards prescribed trder Section 133 of tine Companivs Act, 2013 (the Act”} read wille
relevant rules issued thesemnder CIND AS') anid ather accounting principles genenlly accepled i Indio aud guidelines issued by the Securitics amd Exchiange Boord of Iudia (¢ SEDIT).

3. The Financial sesulls are prepered in acconfunce with te hudian Accounting standards(ludAS) as prescribed under section 133 of the companics Act, 2013 read awith the compnies (Tmtian Accanniting
Stundurds)Rules, 2015(s mucidedy. i line witl provisions of td AS 108 Operating segrrents, Yie Company tas primurily fwo segmenls =specintity chemicals® and " Pluria™ aml accordingly considercd ninder
reproriuble segmients by the Company

1 Fissanc ind institretion amomting fo Rs. 3,702.80 miltion as on 31.03.2023 us per bovks of Accort. Aw ampant of Rs. 352.80 wiillian s beeir
acconmled as Provision for intercst i the ton amomd ontstanding os on 31.03.2023. Al the T acconnls outstitnting us on 31,03.2023 are clussiffied as NPA Dy the tirks.

d i Depreciation aud Amerlisation Expeusce.

worlel to

te the recoverable

-affs of invenlory based on its assessiment of markel
the compmy experieirced dotal wrte-dawns aud write-offs of Rs. 869.3 million wehich is inclusive of stou-uoning
Speciufity Chermicals. The Writte doton tlire of Tnvendory of Re. 809.30 millien is inchuded in Changes in

7. Figunes for the guarter euded 31.03.2023 aud correspanding iputricr emded 31.03.2022 are Hur taltircing fignees bettoeen audited figares it respect of the full financial your and tie wnandited published year-to-
date figures up ta the thied qunrter of the respective finaucial years..

«d CVIP inr respect of factory Briildings amonuting lo Rs. 207.14 millicn. The same auouwnt has Dieewr spent o mujor

10. Correspomding numbers of previeus period £ year have been regrenped, wlieretis necassary.

bsidineies, where Hie business apenttions nre being rricd ont over pas! fete years bitt taking into acconnt the mmagentend indernal assessuwnl gtid
ram, the annagenient of the companny is of the vicw that eorrying vatne af inoestwents are realizelle wd tre tntbae staled o tie books.
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Vivimed Labs Limited
Standalone Statement of Cash Flows
All amounts in Rs Million

I. Cash fows from operating activities
Profit before tax
Adjustments te reconcile profit before tax to net cash flows:
Depreciation of tangible assets
Amortisation ol intangible assets
Finance income {including Fair value change in [inancial instruments)
Finance costs (including fair value change in financial instruments)
Operating profit before working capital changes
Changes in working capital.
Adjustment for {increase)/decrease in operating assets
Trade reccivables
Inventories
Loans - current
Other assets - current
Adjustment for increasef(decrease) in operating liabilities
Trade payables
Other financial liabilities
Other liabilities
Provisions
Cash generated from operations
Income taxes paid
Net cash generated from/(used in) operating activities

IL. Cash flows from investing activities
Proceeds from sale/ (Purchase of) property. plant and equipment and intangibles
(including capital work in progress), nel
Investments made during the year
Interest received ({inance income)
Net cash used in investing activities

II1. Cash flows from financing activities
Share issue proceeds
Dividend paid
Proceeds [ram/(repayment of} fong-term borrowings, net
Proceeds from/(repayment of) short-term borrowings, net
Interesl paid

Net cnsh provided by financing activities

Net increase in cash and cash equivalents (1+I1+111)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Nofe:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:
- in current accounts

Year Ended

Year Ended

31-03-2023 31-03-2022
(3,301.26) (643.76)
1.069.10 174.50
352.80 395.27
(1,879.36) (74.00)
104.32 133.12
1,607.59 146.15
11.94 -23.04
{15.89) (79.28)
331.63 45.16
(19.77) 88.55
(1.53) 4.38
6.07 i2.02
145.00 253.05
145.00 253.05
(15.99) (113.37)
(15.99) (113.37)
6.18 38.70 ‘
183.34 224.49 |
(352.80) -395.27 |
(163.28) {132.08)
(34.27) 7.62
67.77 60.15
33.48 67.77
1.17 0.03
32.31 67.74
33.48 67.77




VIVIMED LABS LISMITED
AUDITLD CONSOLIDATLD FINANCIAL RESULTS FOTL THE QUARTER AND YEAR ENDED 31.03.2023

3. The srbsiddiarics cousulzred for Hie consohdataf fimnrcal st
Manntins Lid.

1. Definadted iz repayment of Lams Omistmding:

S. Megntirsent of Plunt & Macitinery

Rs. In Million
3 Mouths Luded Year Emled
Al N Paritcnlars 31.032023 31.12.2022 31.03.2022 31.03.2023 I1.032022
TAudtied) lamlited) (At TATten? TAnditeds
ticae From Operalivns
1| Reienne from aprahions 37030 55730 61132 1.570.99 237287
Total reavune fiom operations 37030 5574 61132 1.870.99 137287
2] Other tacome v.53 .53 571 908 12,2
3| Totel Revenne (1+2) 37713 557.93 617.03 1,850.68 2,385.57
41 Eygenses
a | Cost of nurterial consnead P 358.93 365.12 109952 1.529.98
b | Puschiases of Stock- et Tranle 059 743 & s.0! =
| Changes m enventones of frishad gonds work m progress smud stok-m-Trate 150246 1452 1197 160750 4.85
o | Ennployee Benefit Eapenses 8518 .71 90.54 326,67 561.22
¢ | Fanve Casts 55.19 92.18 100.56 350.03 397.60
) Depreviation aud Antertisationr Expenses 93923 40.76 4948 1,084.67 182.82
£ [ Ot Expenses 104.58 133.12 148.22 70229 55643
Total Expenses 3,057.65 74105 77219 518715 303390
5| Prefit before tax (34) {2,660.52) {183.12} (155.17) {3.30051} (645.33)
6| T eapesses &
Crirrent Taaes . 3 - - -
Deferral Taves {20.65) - 817 (22.17) 25.17
Total hix expenses {20.65) - 28.17 {2117} 28,17
7| Profie for the peviod Year efore now-controlling miterest (5-0f T (2,659,871 (183.12) (15339 (3,285.33) {670,502
Noacoatrodlmg irierest
a| Profis for the periodf year (7-8) {2.659.87) (183.12) (183.34) 13,285.33) (676.50)
10 | Other comproliessine pcone
eeans Ut will not b veclissified to profit or doss, niet of ina 40.u5 538 005 550
teens tiat il b reclussified to profit or loss, net of ki {0.03) (0.03)
Total otlier comprehensive income J0.62 - 559 40.62 359
11| Nen-controlling interest - . -
12 Other comprelensive income attritutable to sharcholiders(10+11} 559 559 559 5.59 550
Total vorspreheusive fcome atiribetable to: “
Sturreliobders of the Conspory (2,054.28) {183.12) {I7.75) {3,274.75) (670.92)
MNou-controlling flerest . -
Total Canrgreliensize itcone (2.054.28} 183.12 (I77.75) {3,279.75} {670,927}
13| Pant tp Equity Shure Capetal 165.83 165.83 165.83 165.83 165,83
14 |Odlter ajuity
135 | Earuings per Shire {before Extracrdunry Hens) {of U3 each} frot wenialised)
{at) Basic {32.05) (2.20) 221 (39.62} {8.15)
(b} Ditutal (31,14) (2.10) (2.15)] {38.46) {7.92,
NOTES

1. The b tendited consolidatad frnmeat resells of Vivimed Libs Linitaf ( the Company™ ) s reviewed by the Awdit Cormmitter lus bon approved by Hie Boand of Directors at its meeting lteld on May J0, 2023. The stautory
atactitors of the Comprany bave verrind vt Audit ou consolufitent fimmeal resuits and expressed mn smwestificd concltesion thereon,

2. These omsolidfated fluangaal resnlis of tie Company hunve been prepared ntaccordane toatdt the hidiai Acccunting Stendunds prescribed wauder Section 133 of the Conprtitees Act, 2013 (7t Act?) read woith refevant ades issod
Ueremder ¢ IND AS') wnd ether accoqmiting principles geuerally neeepbat i trdy and guidelines issnad by e Securities gud Exclionuge Board of tndin (*SERI").

ts for the Quuarter aitd fuolf year ended September 30, 2021 are Finoso Pharnta Privale Limite, Vicined Labs USA Inc. Vivimal Holdings Lt and Yivatiaf Lals

The Compay hras defondted it repayuient of dues to Banks amd Finarecial sastita tiore awwousnling te Rs. 3.702.60 niilfon s ¢n 31.03.2023 as per books of Acconal. An itmoriit of Rs, 352.80 urittion fiss beent accotetled as Pravision for
prferest ot tite bon anwosnt ontstmding as ou 31,03.2023. All the borrs aucomts oretspunding ws on 31.03 2023 are clussifficd as NPA by tlic banks

) The Compny hus intpairesd its Property, Phust and Ejutipored drevireg tht yeas by s aneonnd of Rs. 392,80 millioe in sespect of Plante & Muchinery which is fnchded in Deprecinifon and A Eajense. Calanintion of
intpuazrtitent of PPE fs beert done by fdepeadent valuer, they fave fdentified the falicators of enyunriment wonl sdesigned appropri; hevtolegy et vl ntoxdel to estimate the reconerable valie of mssets. Assesced the
rersennblencss of assintplions rehiling 1o revense grotoll ralé, gross margins, discoinl pites eh. bsed on Jristorival eoiedls, curien devetopents and firttire plans of business estinmtted by managanent. Accondingly brought the
vitrrying antormenl of snch wssets teals exintial miing o ose

I The Mamtgemuct s mol plnpsically venficd tee propeety, Phim & Equipment dieang tee year

6. Write off of luventories

frrcentorics are stitad ar the tower of cost or murked, The courpany pertodiontly revieies the vatie of itees in inveutary i provides write-domens or wrele-offs of inventory lased an its assessiient of wmarket conditrons. brile-chrrns
and write-affs are curged 10 cest of gowds sold. tn the curend grorler, the company experiened tohil wrediens o terite-offs of Rs. 8093 million which is inclustoe of stor-moring stock and expired stock of 1o realisable valie.
This sevitters off innentory is vrostly related £ the segment Specinlity Clemicals, The $Veidten doten value of Inrestory of Rs. 50930 wnitlion is inchided in Changes iz Intentorics of fintislied goods werk in progress and stocksin-Trade

2. Fignres for the quarter ended 31.03.2023 and corresponstiveg quearter ended 30.03.2022 are the baluncing figures betivven wtidited figures fa respect of the full financiol year ard the mapdined published yoer-to-date figures up to dhe
Hiird quarter of the sespective fiuancuat years..

8.Capitatization of Cupital WVork-in-progress
Dnrinig the fourth qurter, busat o the internal assessaient, the Conpany has capadutised CWIP in respect of factory Buildings amonnting 1o Rs. 20714 walliow. The sanie amornt hirs been sperd o nigor deoviopurenl of factory
asiits coer period of line.

9, lerivshents
The Invvshaents hichl in Ing e conspany iu it foreign Tukere tlie bisitiess wpenttions are being corried out oper pist fem years bl taking inte acconnt the numagensenl intereal assessurent and witiatives o be
iinplewiented f improre the profitatality i the neditnr to tong derin, the panageient of the company is of the view that carrying value of bivestinents are scalizable af the mfue stated in ihe bogks,

10, Correspxnding nentbers of prevons pwriod / yaar faty been regronpad, wherenes negessary.

For VIVIMED LABS LIMITED

~
L

Place : Hylenihad (SANTOSH VARALIVAR)

Dale : 50.05.2023 MANAGING DIRECTOR
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Vivimed Labs Limited
Consolidated Statement of Cash Flows
All amounts in Rs. Million

I. Cash fiows from operating activitics
Profit hefore tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of tangible assets
Amoritsation of intangible assets
Finance costs (including fair value change in financial instruments)
Cperating profit before working eapital changes
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables
Inventories
Loans - current
Other assets
Adjustment for increasef(decrease) in operating liabilities
Trade payables
Other financial liabilities
Other liabilities
Provisions
Cash generated {from operations
Income taxes paid
Net cash generated from/(used in) operating activities

I1. Cash fiows from investing activities

Proceeds from sale/ {Purchase of) property, plant and equipment and intangibles

(including capital work in progress), net
Investments made during the year
Nei cash used in investing activities

[11. Cash flows from financing activities
Share issue proceeds
Movement in non-controling interest
Dividend paid & sale of subsidiaries
Proceeds from/(repayment of) long-term borrowings, net
Proceeds from/(repayment of) short-term borrowings, net
Interest paid

Net cash provided by financing activities

Net inerease in cash and cash equivalents (I+11+1I1)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents af the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:
-~ in current accounts

Year Ended

Year Ended

31-03-2023 31-03-2022
(3,306.51) -642,75
1,084.07 182.832
359.03 397.60

(1,863.41) (62.32)
105.54 201.39
1,610.06 149.17
31.50 -44.15
(31.49) (84.46)
275.19 76.42
44,52 9.62
(0.83) 16.65
(32.97) 13.00
138.12 275.40
138.12 275.40
(9.90) (164.10)
(9.90) (164.10)
13.25 69.25
183.34 224.56
(359.03) -397.60
(162.44) (103.79)
(34.22) 7.53
71.84 64.31
37.62 71.84
1.17 0.11
36.45 71.73
37.62 71.84




Vivimed Labs Limited
Balance Sheet

5 Al amounts in Rs Million
Standalone Consolidated
e A5 Al 31%; :{;22 31 ?}; 2(:23 31 ?}Z 2(:22
i i | I " e (Audited) (Audited)

ASSETS
Non current assels
Property, Plant and Equipment 272234 3,559.29 2,781.73 3,625.66
Intangible assets 706.27 728.77 1,576.40 1,573.29
Capital work in progress 206.65 400.31 206.65 400.31
Financial assets - =

[nvestments 1,611.36 1,611.36 1,988.21 1,988.21
Deferred tax assets, net = s = -
Other non-current assels - - 7.58 -
Total non eurrent assets 5,240,62 6,299.73 6,560.59 7,587.48
Current assels
Invenltories 783.10 2,390.69 797.60 2,407.66
Financial assels .

Trade receivables 529,57 633.89 768.11 873.65

Cash and cash equivalents 3348 6777 37.62 71.84

Loans 30.39 4233 397.99 429.49

Others 606.16 566.01 606.16 566.01
Current tax assels, net 97.65 106.71 99.19 106.71
Other current assets 595.55 610.74 616.18 617.31
Taotal current assets 2,675.90 4,418.14 3,322.85 5,072.67
Total assets 7,922.52 10,717.88 9,883.44 12,660.15
EQUITY AND LIABILITIES
Equity
Equity share capital 165.83 165.83 165.83 165.83
Instruments entirely equity in nature - - - "
Other equity 1,167.35 4,406,91 228,40 3477.03
Tofal equity 1,333.17 4,572,774 394.23 3,042.86
Non current liabilities
Financial Liabilities

Borrowings 619.81 606.13 623.19 609.93

Qthers 1,621.08 1,628.58 4,423.76 4,412.68
Deferred tax liabilities, net 90.33 111.51 95.15 116.82
Other Non current liabilities 60.32 60.32 60.32 60.32
Provisions 39.51 80.39 43.81 83.63
Total non current liabilities 2,431.05 2,486.93 5,246.22 5,279.72
Current liabililies
Financial Liabilities

Borrowings 3,146.62 2,963.28 3,162.47 2,978.88

Trade payables 705.69 374.06 694.13 418.94

Other financial liabilities 98.90 118.67 163.91 119.62
Qther current liabiliHes 13,50 13.50 27.11 25.17
Provisions 10.70 4.26 12.47 5.62
Current tax labilities 182.91 184.44 182.91 185.63
Total Current Iiabilities - 4,158.31 3,661.87 4,243.00 3,737.58
Total liabilities 6,589.36 6,145.14 9,489.22 9,017.29
Total equily and Il ERx. \ (o LA 7,022.53 10,717.88 9,883.44 12,660.16

o + =
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Independent Auditor's Review Report on the Quarterly and Year to Date Audited Ind
AS Standalone Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To

The Board of Directors

M/s Vivimed Labs Limited.

Report on the Audit of the Standalone Financial Results

Qualified Opinion:

We have audited the accompanying Statement of Audited Standalone Financial Results
of M/s Vivimed Labs Limited (“the Company”} for the quarter ended 31 March 2023
and the year-to-date results for the period from 01-04-2022 to 31-03-2023 attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the besl of our information and according to the explanations
given lo us these slandalone (inancial results:
i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii.  except for the effects of the matters described in the “Basis for Qualified Opinion”
secton of our report, give a true and fair view in conformity with the recognition
and measuremenl principles generally accepted in Indian of the net loss and
other comprehensive income and other financial information for the quarter
ended 31 March, 2023 as well as the ye'u -to-date results for the period from 01-
04-2022 o 31-03-2023.

Basis for Qualified Opinion:

o The Company has defaulted in repayment of dues to Banks and Financial
institution amounling to Rs. 3,762.80 million as on 31.03.2023. (Refer to Note No.
4 of Financial Results)

Of pyderabad

0.1 :RN:0160168]




P CN & ASSOCIATES Tel. :(91-40) 2311 9499

E-mail : pcnassociates@yahoo.com
CHARTERED ACCOUNTANTS
Plot No. “N Heights”
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

o 'The Company has impaired its Plant & Machinery during the year by an
amount of Rs. 892.80 million. we are unable to comment upon the correciness of
Closing balances of PPE and methods employed for calculating the impairment
on Plant & Machinery. (Refer lo Note No. 5 of Financial Results)

* The company has written down the Inventories amounting to Rs. 809.3 million
during the year. In absence of any competent third-party report and valuation
method adopted by the management in respect of written down of inventories,
and closing balances, we are unable to comment on the discrepancies. (Refer to
Note No. 6 of Financial Resulls)

o In absence of confirmations [rom the Relaled parties, we are unable to comment
upon the correctness and validily of Related party transactions disclosed in the
notes to financial statements with respect to the Investments, Receivables and
Payables.

o The Company has capilalized ils Capilal Work in Progress amounting to Rs.
206.65 million, we are unable lo comment upon the correciness of the same.
(Refer to Note No. 8 of Financial Results)

* In the absence of fair valuation of the investments, we are unable to comment
upon the carrying value and whether any provision for impairment in the value
of investments is required. (Refer (o Note No. 9 of Financial Results)

o The company has been defaulted in the payment of various undisputed Statutory
Dues amounting to Rs. 135.52 million with appropriate authorities.

e As per our opinion, the compliance of Standards on Internal Audit, internal
controls/internal audil system pertains Lo the operalions of the company are not
commensurate with the size & diversity of the activities of the company and the
apparent weakness has been reported to the management for their appropriate
measures {0 be taken in order to strengthen operations of the company.

o The State Bank of India has appointed forensic auditors, the said audit is under
progress and the final oulcome is yet to come

Hyderabad
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Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year-to-date financial results have
been prepared on the basis of the interim financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that
give a frue and fair view of the net Loss and other comprehensive income and other
financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Acl read with relevant rules issued
thereunder and other accounting principles generally accepled in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other firegularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
mnternal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that givé a true and fair view and are free [rom
malerial misstatement, whether due (o fraud or error.

In preparing the financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters relaled to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
Lo cease operalions, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to oblain reasonable assurance about whether the financial results
as a whole are free {rom material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always delecl a malerial misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
mainlain professional scepticism throughout the audit. We also:

o Idenlify and assess Lhe risks of matérial misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures
responsive lo those risks, and obtain audit evidence that is sufficient and
appropriale to provide a basis for our opinion. The risk of not cletecting a
malerial misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operaling effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

o Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncerlainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report lo the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o [Lvaluate the overall presentation, structure and content of the financial
results, including the disclosures, and whether the financial results represent
the underlying transactions and evenis in a manner that achieves fair
presentalion.

o Obtain sufficient appropriate audit evidence regarding the Financial Results
of the Company to express an opinion on the Financial Results

We communicate with those charged with governance regarding, among other
matlers, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant cthical requirements regarding independence, and to
communicate with them all relationships and other maftters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

The Financial Resulls include the results for the quarter ended 315 march 2023 being
the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the
current {inancial year which were subject to limited review by us.

For P’ C N & Associates
Chartered Accountants
Firm’s Registration No: 0160165

K Gopala K1a
Partner

M. No. 203605
UDIN: 23203605BGRTTQ4757

Place: Ilyderabad
Date: 30-05-2023
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Independent Auditor's Report on the Quarterly and Year to Date Audited Ind AS
Consolidated Financial Results of the Holding Company pursuant to the Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
as amended

To

The Board of Directors

M/s Vivimed Labs Limited.

Report on the Audit of the Consolidated Ind AS Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Statements of
M/s Vivimed Labs Limited (“Holding Company”) and its subsidiaries (holding
company and ils subsidiaries together referred to as “the Group”), for the quarter ended
31 March 2023 and for the period from 01-04-2022 to 31-03-2023 being submitted by the
“Holding Company” pursuant to the requirerhent of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (”the Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separale [inancial stalements/financial information of subsidiaries includes the resulis
of the following enlities:

(a) Finoso Pharma Private Limited.

(b) Vivimed Labs USA inc.

(c) Vivimed Holdings Ltd.

(d) Vivimed Labs Mauritius Lid

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

ii. except for the effects of the matters described in the “Basis of Qualified Opinion”
paragraph of our report, we are unable to conclude as to whether the preparation
of the accompanying interim financial information of The Group is appropriate
of the consolidaled net loss for the quarter ended 31 March, 2023, consolidated
Net loss for the year ended 31 March 2023.

Hyderabad \'en
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Basis for Qualified Opinion:

e The Company has defaulted in repayment of dues to Banks and Financial
instilution amounting to Rs. 3,762.80 million as on 31.03.2023. (Refer to Note No.
4 of Financial Resulls)

o The Company has impaired ils Plant & Machinery during the year by an
amount of Rs. 892.80 million. we are unable to comment upon the correctness of
Closing, balances of PPE and methods employed for calculating the impairment
on Plant & Machinery. (Refer to Note No. 5 of Financial Results)

o The company has written down the Inventories amounting to Rs. 809.3 million
during the year. In absence of any competent third-party report and valuation
melhod adopled by the management in respect of written down of inventories,
and closing balances, we are unable lo comment on the discrepancies. (Refer to
Note No. 6 of Financial Results)

o In absence of conflirmations [rom the Related parlies, we are unable to comment
upon the correctness and validily of Related party fransactions disclosed in the
noles lo financial slalemenls wilh 1'eépect to the Investments, Receivables and
Payables.

e The Company has capitalized its Capital Work in Progress amounting to Rs.
206.65 million, we are unable fo commenl upon the correciness of the same.
(Refer to Nole No. 8 of Financial Results)

o In the absence of fair valuation of the investinents, we are unable to comment
upon the carrying value and whether any provision for impairment in the value
of investments is required. (Refer to Note No. 9 of Financial Results)

s The company has been defaulted in the payment of various undisputed Statutory
Dues amounting to Rs. 135.52 million with appropriate authorities.

* As per our opinion, the compliance of Standards on Internal Audit, internal
controls/internal audit system pertains to the operations of the company are not
commensurate with the size & diversity of the activities of the company and the
apparent weakness has
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been reported fo the management for their appropriate measures to be taken in
order to strengithen operations of the company.

» The Slate Bank of India has appointed forensic auditors, the said audit is under
progress and the [inal oulcome is yet to'come

Management’s Responsibilities for the Consolidated Financial Results

These quarterly (inancial results as well as the year-to-date consolidated financial
results have been prepared on the basis of the interim financial statements. The
Holding Company’s Board of Direclors are responsible for the preparation and
presentation of these consolidated financial results that give a rue and fair view of
the net profit/loss and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian
Accounling Standard 34, ‘Interim Financial Reporting” prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting
principles generally accepled in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and ils associates and jointly
controlled entities and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial resulls, the respective Board of Directors of
the companies included in the Group and.of ils associates and jointly controlled
entities are responsible for assessing (he s{bilily of the Group and of its associates
and joinlly controlled entilies to conlinue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounling unless the Board of Directors either intends to liquidate the group or to

ot

cease operations, or has no realislic alternative but to do so.

Hyderabad \ep
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The respective Board of Directors of the companies included in the Group and of its
associates and jointly conirolled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are lo obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due lo
[raud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, bul is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstalements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users laken on the basis of these consolidated financial
resulis.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulling from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the holding company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

s FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Direclors.

¢ Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence oblained,
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whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates and
jointly controlled entities to continue as a going concern. If we conclude that
a malerial uncertainty exisls, we are required to draw attention in our
audilor’s report to the related disclosures in the consolidated financial resulls
or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group
to cease to conlinue as a going concérn.

o Evaluale the overall presentation, structure and content of the financial
results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and evenls in a manner that
achieves fair presentalion.

o Oblain sufficient appropriate audit evidence regarding the financial results/
financial information of foe entilies within the Group and its associates and
jointly conlrolled entities to express an opinion on foe consolidated Financial
Results. We are responsible for the direction, supervision and performance of
f1le audil of financial information of such entities included in tlle
consolidated financial results of which we are tlle independent auditors. For
the other enlilies included in the consolidated Financial Results, which have
been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicale with those charged with governance of the IHolding Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other malters, the planned scope and
tming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fto
communicale with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

D‘:’ Hyderabad
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Other Matter:

a) The Unaudited financial statements and other financial information of all four
subsidiaries of the Holding company included in the statement, whose financial
statements comprise total assets, before elimination, of Rs. 7,127.95 million as at
March 31, 2023, total Revenue of Rs. 226.88 million and total Loss & total
Comprehensive Income of Rs. 5.14 million and 0.10 million respectively for the
period from 01-04-2022 to 31-03-2023. The Financial statements / financial
informalion of this companies is unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far
as il relates to the amounls and disclosures included in respect of this
subsidiaries, and our report in terms of sub-sections (3) and (11) of section 143 of
the Act, in so far it relates to the aforesaid subsidiaries, is based solely on such
unaudited financial statements / financial information.

The Consolidated Financial Resulis include result for the quarter ended 31 March
2023 being, the balancing figure between the unaudited figures in respect of the full
financial year and the published unaudited year to date figures up to 3™ quarter of
the current financial year which were subjected lo limited review.

For P C N & Associates
Chartered Accountants
Firm’s Registration No: 0160165

Hyderabad Vien
) FRN:016016S)
K Gopala Kris

Partner
M. No. 203605
UDIN: 23203605BGRTTRE8667

Place: Ilyderabad
Date: 30-05-2023




