
Date: 03.06.2022 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai - 400001 
BSE - Code: 532660 

Dear Sir / Madam, 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Sub: Outcome of Board Meeting- Audited financial results for the quarter and year 
ended 31 March, 2022 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 

Further to our letters dated 18.05.2022 & 30.05.2022, we would like to inform that the Board 
of Directors of the Company at its meeting held on Friday, 3rd June, 2022 has approved the 
Audited Financial Results for the quarter and year ended 31 March, 2022. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we are enclosing herewith the following: 

1. Statement of Audited Standalone Financial Results for the quarter and year ended 31 
March, 2022 and Auditors' Report thereon; 

2. Statement of Audited Consolidated Financial Results for the quarter and year ended 31 
March, 2022 and Auditors' Report thereon; 

3. Declaration regarding Audit Reports with unmodified opinion; and 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Vivimed Labs Ltd 

~ .. 

Santosh Varalwar 
Managing Director 

Vivimed Lirnited. 
CIN: L02411 KA 1988PLC009465 
Registered Office: #78/A, Kolhar Industrial Area, 
Bidar, Karnataka - 585 1,03, India. 
r +91 (0) 8482-232045, +91 [0) 8482-2321,36 

Illdil: contact0vivimedlabs.com I www.vivimedlabs.com 

Office: 
North End, Road No.2 
Banjara Hills, Hyderabad, 
Telangana - 500 034, India. 
GSTIN 36AAACV6060A1ZQ 
T +91 [0) 40-6608-6608, I: +91(0) 40-6608-6699 



VlVIMED LABS LIMffED 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2022 

SI. No. 

Iucome From Opemtiolls 
RC1h'II11C /1'0/11 0pl..'fI11iollS 

Total revenue from opcm[iolls 

Offlu illCOllh' 

Total Rel}eUlIe (1+2) 
E;rpenses 

a Cost of milterial COHSll1Hcd 

Purchases ofSfo(*~ illw Tnlde 

Pnrticllim's 

( Chlllges ill illPCI1/0rics ojfillish::d g(!ods work in prc'grcss Ill1d slork-in-Trade 

d E1IIp/ryce Bt'I1cjit EXpf/1Ses 

e Filllmct' Costs 

f Dcprccj,llioll lind Alllortis.ltioll Expenses 

GUier Expcllses 
Total Expenses 

Profit Itefore tax (3-4) 

6 Tax £.\pClf~S 

Current Taxes 
Dcfi'rrt'd Ta.rcs 
Total tllX ('.rpens,'s 

Pro/it for tile peJ'iod/Yfar (5-6) 

Olher COIIIPI'C/tCIISil'c il/(wltc 

Itellls that will/wI b{' reclassified fo prcjif or loss, I1ff of ta.\" 
ltt'IIIS 111111 will lh' rcrl:lssijicd to profit or loss, net of tiD: 
T Dial ot/h'r cOJJ1prthmsiv{' incomc 

9 Total comprelteusive illcome (7+8) 

10 Paid lip Equily SIIMt.' Capilal 
11 Other filllity 
12 Et7f11ings per Share (before Extraordinary 11011S) (ofRs2/- (11(11) 

(a) Basic 
(b) Diluted 

NOTES 

31.03.2022 

(Allartea) 

5,312.07 

5,312.07 

56.01 

5,368.07 

3,1]].50 

119.71 

857.71 

1,000.46 

466.27 

1,390.87 

6,946.52 

(1,578.44) 

281.70 

281.70 

(1,860.14) 

55.85 

55.85 

(1,804.29) 

1,658.28 

(2.24) 

(2.18) 

3 Montlls Euded 

31.12.2021 

(Wlallartea) 

5,190.40 

5,190.40 

(35.90) 

5,154.50 

3,821.60 

48.93 

807.09 

1,152.60 

427.00 

1,259.95 

7,517.17 

(2,362.67) 

(2,362.67) 

1,658.28 

(2.85) 

(2.77) 

31.03.2021 

(Alldtled) 

3,467.73 

3,467.73 

178.26 

3,645.99 

1,327.80 

486.60 

987.00 

912.77 

395.32 

2,694.85 

6,804.35 

(3,158.36) 

(23.44) 

(23.44) 

(3,134.92) 

(3,134.92) 

1,658.28 

(3.78) 

(3.67) 

Year Euded 

31.03.2022 

(Alldlted) 

21,836.70 

21,836.70 

125.90 

21,962.59 

14,291.85 

48.48 

3,167.47 

3,952.66 

1,744.95 

5,250.60 
28,456.01 

(6,493.42) 

281.70 

281.70 

(6,775.12) 

55.85 

55.85 

(6,719.27) 

1,658.28 

(8.17) 

(7.93) 

Rs ill Lakhs 

31.03.2021 

(Alii Itea) 

21,004.55 

21,004.55 

607.47 

21,612.02 

9,275.48 

430.62 

3,236.42 

4,149.23 

1,579.53 

5,883.05 

24,554.33 

(2,942.32) 

(23.44) 

(23.44) 

(2,918.88) 

(2,918.88) 

1,658.28 

(3.52) 

(3.42) 

1. The Ilfi(J(J<' SlatclllfJlt (lfstlllllill/c!I1c Iludited financial results for the quarter Ill/d .'1(,,11' cnded 31st, A'lardt 2022, Statement ofslandalone asscts alld liabilities Imd Sttl/CIllf1lt of sMuda lone Iludited ct1shjloros as at alld for the Yt'i/f mded 
!dllreh 31, 2022 (,Stlllltil'/OIlC Stll/CII/['IIt5') are prepared in (/(cordalln' 'with Indiall Accoulltil1g Stalldards (,Ind AS') prescribed IIl1der Sectioll 133 ofthc Com/limit'S Act, 2013 read with tht re/emllt rules thercunder and ill terms of 
Reglllllti0J133 of the SEBI (Listing Obligil!iOilS ilnd Di~closllrc Reqllirt'lllmts) Regulatiolls, 2015 as tUHelldcd. The 51l1lle Wt'J'e, as rei!icwt'd by the Alidit COl/lllliltee, cOllsidered lInd approved by the Board of Directors at ils IJIcdillg held 011 

/UIIC 03,2022. The sallie also IlWt' audited by tile Auditors oftli;; CompallY. Thl' statu lory auditors of f}u.' C0I11Ji,1llY have o:prt'sscd 1I111U1modijicd opinioll 011 the finl1l1cial reslllts for tilt:' ytar e11l1,'d Mar(h 31,2022. 

2. Th~' Fil1al/cial results afC prcpart'd illllccord/mec with the Il1diall ACCOlflltillg slimdards(lndAS) I1S prt'5crib:d IInder sectioll 133 of the CO/1/Jhlllks Act,2013 read with the compmlies (llIdial1 Accollntillg SttUtdMds)RlIlc5,2015(l7s Imlcl1dtd). 
111 lille with prodsiolls of Ind AS 108 Operatillg segll/ents, tlu' Comptlny has prill/llfily Iwo sfgments "spc(il1lity ellcmimls" ilnd" P/lllrll/il" illld accordillgly considered under reporttlble st'glllC/lts by the Camp/my. 

3. The COI1fJ1lIllY does 1101 II/fut tilly discontillued opcratiolls and the Profit for tht pcriod /ycar represellts the Profits frolll (ontinl/illg operations only. 

4. COVID-19 is the infectious diSt'ilSC ollls,'d by the reccntly discol'ercd corolliwirlls, 5ARS-CoV~2. 111 March 2020, the WHO declared CO\,lD~19 tl pill/delHic. The Company Ifils ad()pft'd /JIel/SUfeS to curb the spread ofinjl'dioll ill order 10 
11t(1/{Yt tlie heillth of flu: fl1Iployccs Illld t'IiS/lrc bllsil1ess continllity with mil1imal disruptioll. In assessing tile rNo'vt'fllbility of receh.'ahlcs and otllff fiI11111cia/asse/s, the CompallY hilS (ollsidtrt'd internal I1l1d external ir(fOJ'/JI/l/ioll lI]>to the dOlt? 
t1aFl1f(1t)lll of these stl/nda/ollefill,lIIcia/ results. Tilt' imp,let of tilt' global health ptlfldt'lIIic 1IIay h.' d~tkrC/Jt frolll that of estimated as tit tht dl//e ofappnruilll.if f/Je;::.c stllndalolle fillancial results alid the Compl1llY ,(Pill colltinue to closely 
monitor lilly lIIaterial c//{mge:3 to futllre C('tlll0Illil" (miditio/I:) 

5. The Code 011 Socia/ SCClirity, 2020 ("Code") rt'illting fa t'mployec h:'ncfits durillg elllployment al/d post-cmploymcnt btllcfits 1'I:cei(lcd PresidOlfilllllssCllt il1 Septelllber 2020. The Codc hilS /Jeell published ill tilt Gazettc of lndhl. HO<.UC1Xf, 
thi..' daft' 011 rL'llicJl tltt (ode 'will COII/e iI/to eflect has Iwt bem lIotified. The CompallY rui/l assc:=.s tltt' ill/pact ofth.' Code whm it (0111eS illto effecf Imd will record /lily reMtd impact ill tht' period the code becomes effi:ctive. 

n. FiS/lrt.:;fnr tile qllartcr et1dcd 31.03.2022 {Jlld (orrc:;;pondil1g qllilrter mdcd 31.03.2021 11ft' lilt' brl/llllcillgfiSlircs btfWt'flll1l1ditedfigllrcs ill respect of Ihe JIIII jilll1l1cial year lind the IlIllwditcd puNished yt'ilr-Io~dllte figures lip to the third 
quarter of the Tespcclill l' fillllllcia/ ywrs. 

7. COITes/I01lding IlIlIJI/;t'rf:. ofpreviOl(s period /YC/1,. hm'l' b(,(,11 rcgrollpai, w/lcre'Ufr nc({'ssary. 

Pillce: Hyticml)(llt 

Date: 03.062022 

OSHVARALWAR) 

MANAGING DIRECTOR 



VIVIMED LABS LIMITED 

SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2022 

Rs in Lakhs 
3 Months Ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
{Audited} {Unaudited} (Audited) (Audited) (Audited) 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.Speciality Chemicals Business 318.33 1,093.39 1,500.46 4,120.40 5,350.86 
b.Pharma Business 4,993.73 4,097.01 1,967.27 17,716.29 15,653.69 
Total 5,312.07 5,190.40 3,467.73 21,836.70 21,004.55 
Less, Inter Segment Revenue 

Net sales / Income from Operations 5,312.07 5,190.40 3,467.73 21,836.70 21,004.55 
2.5egment Results {Profit} {+} / Loss {-} 

before tax and interestfrom each segment 

a.Speciality Chemicals Business (363.79) (1,015.60) (1,530.53) (1,583.38) (2,164.93) 
b.Pharma Business 1214.20) (194.47) (715.06) (957.38) 3,371.84 
Total (577.99) {1,21 O. 07) (2,245.59) (2,540.76) 1,206.91 
Less: 1.lnterest 1,.000.46 1,152,60 912.77 3,952.66 4,149.23 

2.ather Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax (1, 578.45} (2,362.67) (3,158.36) {6,493.42} (2,942.32) 

3. Capital Employed 

a.Speciality Chemicals Business 11,441.86 - 16,548.26 29,669.44 16,548.26 

b.Pharma Business 66,067.49 - 59,851.85 66,067.49 59,851.85 

77,509.35 - 76,400.11 77,509.35 76,400.11 

4. 
a.Segment Assets 1,07,178.79 - 1,09,483.27 1,07,178.79 1,09,483.27 

b. Segment Liabilities 55,480.76 - 57,036.58 55,480.76 57,036.58 

~~'L!'l~:S 
For ~LABS LIM N-' ~ 

Place: Hyderabad 
IrS' 

Date : 03.06.2022 
.,. 
AI (SANTOSH VARALWAR) 

MANAGING DIRECTOR 



Vivimed Labs Limited 
Standalone Statement of Cash Flows 

I. Cash flows from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation of tangible assets 

AmOliisation of intangible assets 

Finance income (including fair value change in financial instruments) 

Finance costs (including fair value change in financial instruments) 

Operating profit before working capital changes 

Changes in working capital: 

Adjustment for (increase)/decrease in operating assets 

Trade receivables 

Inventories 

Loans - current 

Other assets - current 

Adjustment for (increase)/decrease in operating liabilities 

Trade payables 

Other financial liabilities 

Other liabilities 

Provisions 

Cash generated from operations 

Income taxes paid 

Net cash generated from/(used in) operating activities 

II. Cash flows from investing activW~s 

Proceeds from sale/ (Purchase of) property, plant and equipment and 
intangibles (including capital work in progress), net 

Investments made during the year 

Interest received (finance income) 

Net cash used in investing activities 

III. Cash flows from financing activities 

Share issue proceeds 

Dividend paid 

Proceeds from/(repayment of) long-term borrowings, net 

Proceeds frolll/(r~payment of) shOli-term borrowings, net 

Interest paid 

Net cash provided by financing activities 

Net increase in cash and cash equivalents (1+11+111) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year (refer note 
below) 
Note: 

Cash and cash equivalents comprise: 

Cash on hand 

Balances with banks: 

- in current accounts 

For the year ended 

31 March 2022 

(6,437.57) 

1,744.95 

3,952.66 

(739.97) 

1,331.18 

1,461.52 

(230.37) 

(792.84) 

451.63 

885.45 

43.80 

120.17 

2,530.56 

2,530.56 

(1,133.73) 

(1,133.73) 

386.98 -

2,244.89 

(3,952.66) 

(1,320.79) 

76.22 

601 

677.70 

(Rs in Lakhs) 
I' the year ended 

31 Mar 2021 

(2,942.32) 

1,320.50 

259.03 

4,149.23 

2,786.45 

1,296.82 

968.72 

563.25 

6,342.16 

206.77 

6,034.27 

(194.31) 

197.71 

18,201.84 

(249.44) 

17,952.40 

(6,456.01) 

(7,363.52) 

(13,819.53) 

1,086.63 

595.67 

(4,149.23) 

(4,640.19) 

(507.32) 

(507.32) 

0.24 

601.23 

601.48 



VIVIMED LABS LIMITED 

AUDITED CONSOLIDATED HNANCIAL RESULTS FOR THE QUARTER [7' YEAR ENDED 31.03.2022 

Rs. III Lllklis 

Pl1rtimll1rs 
Quarter Ended YEAR ENDED 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Alia/led) (ll/wlld/lea) (AllaIea) (Allalfea) VIII/It'll) 

/lIcollle Frolll OpcflltiollS 

RCllClllie/rOIll OpcrtllioJls 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75 

Total r(,Vellll/! from 01'('1"11110115 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75 

Other II/collle 57.07 (35.89) 178.26 126.96 982.32 

Total RevC/I/lc (1+2) 6,170.27 5,616.12 4,077.53 23,855.67 87,129.06 

Expel/sfs 

Cost o/J11tlfcrilli COIIS/IIIICd 3,651.21 4,086.54 1,202.09 15,299.79 35,781.96 

Pltrcllllscs ofSto(k~ ;11- Trade 
ChWgl'S i1l invel1tories of fillislted goods work ill progress lllld stock-ill-Trade 119.71 48.93 486.60 48.48 (329.40) 

Elllployee BCllcjif E.rpmsfs 968.39 924.74 1,091.78 3,622.22 19,565.59 

Fil111IlCC Costs 1,005.57 1,158.12 920.65 3,976.04 5,387.63 

Deprt't'illfioll a1ld AII/Ortisillioll E:rpwses 494.83 445.16 413.32 1,828.22 5,549.48 

Olher E:rpellses 1,482.22 1,320.83 2,753.33 5,564.25 28,750.40 

Tota! Expenses 7,721.93 7,984.33 6,867.78 30,339.00 94,705.66 

Profil /1(/01"" lax (3-4) (1,551.66) (2,368.21) (2,790.25) (6,483.33) (7,576.59) 

Tax expCIIses 

ClIrrent Taxes (43.85) 0.00 336.58 

Deferred Ttl.res 281.70 281.70 (133.66) 

Total fax fXPt'I1SL'S 281.70 (43.85) 281.70 202.91 

Pn~fit for flIe pedodlreal' before lion-COli trolling illtcrest (5-6) (1,833.35) (2,368.21) (2,746.40) (6,765.02) (7,779.50) 

NOIl-controllillg illfNt'sl 

Profil for liIe p<'l'iod/ '/<'Ill" (7-8) (1,833.35) (2,368.21) (2,746.40) (6,765.02) (7,779.50) 

Otiter cOlllprdlt'//sivt' ii/COllie 
Itellls thlll willl/ot be recJass~{ied fa profit or loss, lief of tax 55.85 55.85 

lfelllS fhat will be reclassified to profit or loss, lief of ta.r 
Total other cOl1lprchellsi{le iI/Wille 55.85 - 55.85 

NOIl-colltrolling it/teres! 
Of Ill'/' cOlllprdlellsil.h! illt'OII/I! Iltfribllfi1ble to slwrd/Oldas(1 0+11) 55.85 55.85 

Total ((llllprdltIlSi1!i! i,/COllll' tllfribllfable to: 

Slum'lIolders of tire CompallY (1,777.51) (2,368.21) (2,746.40) (6,709.18) (7,779.50) 

NOIl-cOII!rolJillg inlefest 

Total COlllprehellsive income (1,777.51) (2,368.21) (2,746.40) (6,709.18) (1,779.50) 

Paid lip Equily Shart' Glpital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28 

Otllt'r eq1lity 
Earl/illgs pa Shart' (bc{ore E:rlmordilll1ry Items) (of R52/- CIlCII! (llot llIl/llUlIised) 

(11) Basic (2.21) (2.86) (3.31) (8.16) (9.38) 
(/I) Di1IlIed (2.15) (2.77) (3.22) (7.92) (9.11) 

NOTES 

1. The above Statement of consolidated audited financial results for the quarter and year ended 31st March 2022, Statement of consolidated assets and liabilities and Statement of consolidated audited 
cash (lo\, .. 's for the year and as at then ended March 31, 2022 CConsolidated Statements!) are prepared in accordance with Indian Accounting Standards ClndAS') prescribed under Section 133 of the 
Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The same were, 
as reviewed by the Audit Committee, considered and approved by the Board of Directors at its meeting held on June 03, 2022. The same also were audited by the Auditors of the Company. The 
statutory auditors of the Company have expressed an unmodified opinion on the financial results for the year ended March 31, 2022. 

2. Tile subsidiaries cOJlsidered for tlIe cOllsolidated fillancial statell/fllts for flle year elided Mllrcll31, 2022 Ilre Filloso PlwflIra Pril.hlte Limited, Vivi1l1ed Lnbs USA 111c, Vivillled Holdi1Jgs Ltd and VivillJed Labs Mauritius 
Ltd. 

3. The Fi1lf1llcial results are prepared ill ac(ordtl1rcc witlt tlrt' Indiall ActO/lIItillg sfalldards(llldAS) IlS prr-scribed lIlfder sectio11 133 of the com ponies Act,2013 read with tile cOJllpmries (llldimr Accorl1ltillg 
St/1lldards)Rllies,2015(as llII/ellded). IlIlilfe with provisions of Iltd AS 108 Opemtil1R seRII/ellls, lite Group !ras prilllarily two seglllf.l1fs I!.'i/l{'riality chemicals I! flud II Plw1'1llfl" flud accordiugly cOl1sidered ullder rl'poIJllblt! 
segmellts by fire Groul' 

4. The crollJl dots Hot Ird'iN allY discol1fillllt'd uprr/lfiol1~ aml tlte Profit for fire period/year represe1lts fhe Profits from cOllthmilrg operatio11s only. 

5. COVID-19 is the infectio1ls disease cllused by the rf!t1?utly discovered corollllPjms, SAR.S-CoV-2. lulv1arcll 2020, tire I-VHO declared COVID-19 tl ptlildelllic. The Group has adopted IIU'aSIirt's fa clIrb tlr!' spread of 
ilrfeelion;n order to profect fire ltftlltll of tire employees find ens1Ire bllsilU'ss cO/rlhmity with minimal dis1'1lptiol1. 111 flSSt'SS;'lg lite rccOf.lcnwilily ofrecL'iuables llIrd otlter fillfwcial assets, the Group 'illS considered ill/t'mal 
Ill/d extc1'1wl il1fornmfiol1 1Ipto the datt' of appro pal of i1lcse C01lsolidated fi11l111cinl resllits. The impact of the global healtlr pal1delllic /lilly be d~ffert'llt from tllI1! of estiwated as III tire date ofapl'ro()(l1 of Ihese cOllsolidalcd 
fi1U11Icial results mrd the GrollI' will coJ1tiuue 10 cIosl'iy mOl1itor allY material cllf1l1ges to future economif collditiol/s. 

6. The Code 011 Social S{'clfrity, 2020 ("Code") relating 10 employee benefits durillg e1l1ploy1llt'llt fI11d post-employlllwt benefits reaiued Presidential llSSt'1lt iu SepfemlJer 2020. Tile Code has been pllblished il1 the Gazt'lte 
ofIl1dill. Hawwer, flu datI! 011 which the code will cOllie il110 effect IIlls lIot beel1l1otijied. The Group will aSSfSS tire impact of the Code whell it comes ill fa effect aud will record any related impact ill fire period tilt' code 
becomes cffi'dive. 

7. Figures for tlw quarter t'llded 31.03.2022 and correspondillg qUllrter fuded 31.03.2021 are tire ball1llcillgfigllres betweell (Judiltd figures ill respect of tile full filfll1lci1l1 year mrd tile Ill1lwdited published YCdr-lo-date 
figures 111' to tilt" third quarter of tlte respective ji/1{wcial ymrs. 

8. COfl't'SPOllriillg IllflJ/bers o.fpreviolls period / year ItmN hem regrouped, wherever ltecessdry. 

or\G 

" 
BS LIM 0 

I 
)1' 

I 
PIIl((~: Hydembad 'ANTOSH VARALWAR) r~~~~~ Dille: 03.06.2022 MANAGING DIRECTOR 



VIVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2022 

Rs. In lakhs 

3 Months Ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.Speciality Chemicals Business 318.32 1,093.39 1,500.46 4,120.40 5,350.86 

b.Pharma Business 5J94.88 4,558.63 2,398.81 19,608.31 80J95.89 

Total 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75 

Less, Inter Segment Revenue 

Net sales / Income from Operations 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75 

2.5egment Results (Profit) (+) / Loss (-) 

be/ore tax and interest from each segment 

a.Speciality Chemicals Business (363.79) {1,015.60} {1,530.53} (1,583.38) (2,164.93) 
b.Pharma Business (182.30) (194.49) (339.07) (923.91) (24.03) 

Total (546.09) (1,210.09) (1,869.60) (2,507.29) (2,188.96) 
Less: 1.1nterest 1,005.57 1,158.12 920.65 3,976.04 5,387.63 

2.0ther Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Be/ore Tax (1,551.66) (2,368.21) (2,790.25) (6,483.33) (7,576.59) 

3. Capital Employed 

a.Speciality Chemicals Business 11,441.86 - 10,919.68 11,441.86 10,919.68 

b.Pharma Business 85,334.29 - 83,869.24 85,334.29 83,869.24 

96,776.14 - 94,788.92 96,776.14 94,788.92 

4(a) Segment Assets 1,26,601.55 1,28,932.30 1,26,601.55 1,28,932.30 

4(b) Segment Liabilities 80,203.78 85,775.35 80,203.78 85,775.35 

For VIVIMED LABS LIMITED 

,-, ~ 
,$ 

Place: Hyderabad 
Il~ ) ,~} 

(SANTOSH VARALWAR) 

Date : 03.06.2022 ~~~#}J MANAGING DIRECTOR 

~.,~~<-, 



Consolidated Statement of Cash Flows 

I. Cash flows from operating activities 
Profit before tax 

Vivimed Labs Limited 

Adjustments to reconcile profit before tax to net cashj1ows: 
Depreciation of tangible assets 

Amoritsation of intangible assets 

Finance costs (including fair value change in financial instruments) 
Operating profit before worl<ing capital changes 
Changes in working capital: 

Adjustment for (increase)/decrease in operating assets 

Trade receivables 

Inventories 
Loans - current 

Other assets 
Adjustment for (increase)/decrease in operating liabilities 

Trade payables 

Other financial liabilities 

Other liabilities 

Provisions 
Cash generated from operations 

Income taxes paid 

Net cash generated from/(used in) operating activities 

II. Cash flows from investing activities 
Proceeds from sale/ (Purchase of) property, plant and equipment and intangibles 
(including capital work in progress), net 

Investments made during the year 

Net cash used in investing adivjjj('s 

Ill. Cash flows from financing activities 
Share issue proceeds 
Movement in non-controling interest 

Dividend paid & sale of subsidiaries 
Proceeds from/(repayment of) long-term borrowings, net 

Proceeds from/(repayment of) short-term borrowings, net 

Interest paid 

Net cash provided by financing activities 

Net increase in cash and cash equivalents (I+lI+III) 
Cash and cash equivalents at the beginning of the year 

Cash and ('ash equivalents at the end of the year (refcr note below) 

Note: 
Cash and cash equivalents comprise: 
Cash on hand 

Balances with banks: 

- in current accounts 

For the yeal' ended 
31 March 2022 

(6,427.48) 

1,828 

3,976 
(623.22) 

10,032 
15,988 

2,323 
(95,757.08) 

306 
1,108 

703 
74 

(65,846.83) 

(65,846.83) 

32,452.30 

19,882 
52,334 

693 
2,246 

(3,976.04) 

-1,038 

(14,550.29) 
643 

9,955 

10 
9,945 

9,955 

All amounts in Rs. Lakhs 

For the year ended 
31 March 2021 

(7,576.59) 

5,290.45 
259.03 

5,387.63 
3,360.52 

14,156.43 
24,622.47 
(1,585.89) 
2,481.66 

(19,224.96) 

35,705.35 
(5,208.70) 

(86.28) 

54,220.60 
2,506.98 

56,727.58 

51,710.76 
(11,310.88) 

40,399.88 

(32,522.05) 

(41,296.73) 
(22,326.77) 

(5,387.63) 

(1,01,533.18) 

(4,405.72) 
5,048.85 

643.13 

1.00 
642.13 

643.13 



Vivimed Labs Limited 

Balance Sheet 

All amounts in Rs Lakhs 
Standalone Consolidated 

Particulars As At 
As At As At 

As At 
31-03-2022 (Audited) 

31-03-2021 31-03-2022 
31-03-2021 (Audited) 

(Audited) (Audited) 

ASSETS 

Non current assets 
Property, Plant and Equipment 35,592.91 34,137.36 36,256.65 34,813.25 
Intangible assets 7,287.68 7,512.68 15,732.94 15,354.06 
Capital work in progress 4,003.12 5,844.88 4,003.12 6,012.28 
Financial assets 

Investments 16,113.65 16,113.65 19,882.13 19,882.13 
Deferred tax assets, net - - - -
Other non-current assets - - 0.32 
Total non current assets 62,997.35 63,608.57 75,874.83 76,062.04 

Current assets 
Inventories 23,906.89 25,368.41 24,076.62 25,568.28 
Financial assets 

Trade receivables 6,338.88 7,670.06 8,736.45 10,750.31 
Cash and cash equivalents 677.70 601.48 718.39 643.13 
Loans 6,083.40 5,853.03 9,955.04 9,513.55 
Others - - - -

Current tax assets, net 1,067.14 1,196.62 1,067.14 1,196.62 
Other current assets 6,107.44 5,185.11 6,173.09 5,199.05 
Total current assets 44,181.44 45,874.70 50,726.72 52,870.94 

Total assets 1,07,178.79 1,09,483.27 1,26,601.55 1,28,932.98 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,65/).2/) 1,658.28 1,658.28 1,658.28 
Instruments entirely equity in nature - - - -
Other equity 44,069.14 50,7/)8.41 34,770.3'\ 41,499.36 
Total equity 45,727.42 52,446.69 36,428.61 43,157.63 

Nun current liabilities 
Financial Liabilities 

Borrowings 6,024.72 5,673.75 6,062.72 5,742.66 
Others 16,285.82 16,380.27 44,126.83 43,857.23 

Deferred tax liabilities, net 1,115.08 833.21 1,168.15 859.51 
Other Non current liabilities 603.17 472.71 603.17 500.28 
Provisions 803.91 640.11 836.33 671.61 
Total non current liabilities 24,832.70 24,000.04 52,797.20 51,631.29 

Current liabilities 
Financial Liabilities 

Borrowings 21,614.35 19,369.46 21,770.32 19,524.71 
Trade payables 3,740.56 3,288.93 4,189.38 3,425.16 
Other financial liabilities 9,241.84 8,356.39 9,251.35 9,155.20 

Other current liabilities 134.96 75.12 251.71 75.12 
Provisions 42.61 86.24 56.20 90.05 
Current tax liabilities 1,844.36 1,860.39 1,856.79 1,873.81 
Total Current liabilities 36,618.67 33,036.53 37,375.75 34,144.06 

Total liabilities 61,451.37 57,036.58 90,172.94 85,775.35 

Total equity and liabilities 1,07,178.79 1,09,483.27 1,26,601.55 1,28,932.98 
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INDEPENDENT AUDrJOR'S REPORT 

TO 
THE BOARD OF DIRECTORS OF 
Mfs. VIVIMED LABS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion: 

We have audited the accompanying standalone quarterly financial results 
of M/ s. VIVIMED LABS LIMITED for the quartet' ended 31st March, 2022 
and th.c yeal' to date results f01' the period fron, 01-04-2021 TO 31-03-2022, 
a ttached herewith, being submitted by the comp;my pursuant to the 
requiren"lent of Regulation 33 of the SEm (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as nmended ("Listing 
Regulations") . 

fn our opinion and to the best of our information and according to the 
explunations given {o us these sLamlalone finandall'esults: 

i. are presented in accordance with the requirements of Regulation 
33 of {he Listing Regulalions iIt this regard; and 

ii. give a true and fair view in confonnity with the recognition and 
measurement principles laid down in the applicable accounting 
standards and other accounting principles generally accepted in 

India of the net loss mid other comprehensive income and other 
financial inJonnatiOl1 for the quarter ended 31st March, 2022 as 

well as th(' year to date results for the period from 01-04~2021 to 

31-03-2022. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing 
specified (mder section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the 

Audi.tor's Responsibilities for the Audit of the Standalone Financial Results 
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section of our report. We are independent of the Company in accordance 

with the Code of Btllics issued by the Institute of Chartered Accountants of 
India together with tlle ethical requirements that are relevant to our audit 

of the financial results under me provisions of the Companies Act, 2013 and 

the Rules thereundel', and we have fulfilled om' oU1cr ethical 

responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropxiate to provide a basis for our opinion. 

Emph .. sis of lviatters 

1. The Company has defaulted in payulent of interest and repaym.ent of 

principal to State Bank of Illdia and EXIM Bank, loan accounts has become 

l\.'PA. 
2. The Company is defaulted in paynlent of statutory Dues with appropriate 

authorities. 
3. Confirmations for receivables balances are yet to be received. 

4. Confirmations of payables balances are yet to be received. 
5. ViVinlCd labs Mauritius Limited (Wholly owned subsidiary) has lost its 

conb'ol over UQIJlFA SCIENCES (MASCARENE LTD) from 100% to 
"18.34% holding during the FY 2020-21. However, the investment is still 
shown in books as per book value as on 31.03.2022. 

6. The State Bank of India appointed FOl"ensic Auditors, the s<lid audit is 
under progress and tile final outcome is yet to come. 

Our Opinion is not modified in respect of the above Emphasis of matters . 

. Managemenes Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone 

financial results have been prepared on the basis of me interim financial 

statements. The Company's Board of Directors are responsible for the 

preparation of these financial results that give a true and fair view of the 

net profit and other comprehensive income und other financial information 

in accordance with the recognition illl.d measurement principles laid down 

in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and 

L-______________________________ ~" 
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oUler accounting principles generally accepted in India cmd in compliance 

WiUl Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for saleguarding of the assets of the Company and 

for preventing and detecting frauds cmd other irregularities; selection and 

application of appropriate accounting polidesj making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintemmce of adequate intenlal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to tile preparation and presentation of the standalone 
financial results that give a true and fair vic\v and are free from material 

misstatement; whether due to fraud or error. 

In preparing tll(! standalone financial results, the Board of Directors arc 
responsible for assessing the Comp<lny's ability to continue as a going 
concern, disclosin.g, as applicable, matters related to going concem and 
using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors ,ue also responsible for overseeing the Com.pany's 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the 
standalone financial results as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includcs 
. our opinion. Reasonable assurance is a high level of assurancc, but is not a 
guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstaterncnb:i can arise from 
fraud or error and are considered matcrial if, individually or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 
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As part of an audit in accordance with SAs, we exercise professional 
judgn1ent and maintain professional scepticism ti1wughout the audit We 
also: 

.. Identify and assess the risks of material misstatement of the 
standalone fin.ancial results, whether due to fraud or en'Of, design 
and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resul ting from crrol', as 
fraud may invo]ye collusion, forgclY, intentional ol1ussions, 
miSI"epresentatioliS, or the override of interruu controL 

.. Obtain an tmderstanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in l11e 
circumstances, but not for the purpose of expressing ,m opituon on 
the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures 
made by the Board of Directors. 

'" Co:n.clude on the approprialeness of Lhe Board of Directors' use of 
the going concern basis of accounting anct based on the audit 
evidence obtained, whether a material uncertainty exist-; related to 
events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are reqUired to draw attention 
in our auditor's report to the related disclosures in the financial 
result'> or, if s11ch disclosures are inadequate, to modify Ollr opinion. 
Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions 
may cause the Company to ceaSe to continue as a going concern. 

.. Evaluate the overall presentation, structure and content of tile 
standalone fimmdal results, induding the disclosures/ and whether 
the financial results represent UleWlderlying transactions and 
events in a maImer that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the FinaI1cial 
results of the company to express an opinion on the fin.anciall'csults. 
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Vve cOlnmunicate with those charged with governance regarding, among 
other l1tattets, the plmmed scope and timing of the audit and significant 
audit findings, including cmy significant deficiencies in internal control that 

\ve identify during our audit. 

\-Ve also provide those charged with governance with a statement that we 

have complied ,·vith relevant ethical requirements regarding independence, 

and Lo communicate with them all relationships and other matters tha t may 

reasonably be thought to beur on our independencel and where applicable; 

related safeguards. 

The Finan.cialResulLs include the results for the quarter ended 31st March 

2022 being the balancing figure between the audited figures in respect of 

the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year \vhich were subject to 

limih~d revievv by us . 

. For peN & Associates 

Chartered Accountants 
Firm's RegistmVon No: 016016S 

~~~c~::''--
K Gopal Krishna 
Partner 
Membership No. 203605 
UDIN: 22203605AKCfDW2966 

Place: Hyderabad 
Date: 03.06.2022. 
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INDEPENDENT AUDITOR'S REPORT 

THE BOARD OF DIRECTORS OF 
?vi/s. VIVIMED LABS LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanyillg Stah:ment of COJlsolicia led Financial Results of M Is. 
VI VIM ED LABS LIMITED ("J-:loldingcompany") and its subsidiaries (holding company and 
its subsidiari(~s together referred to as "the Croup"), for the quarter ended 31st March 2022 
and for the period from 01-04-2021 [031-03-2022 ("the Staternent"), being submitted by the 
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Hequin:ments) Regulations, 2015, as amended (Listing 
Regulations"). 

In our opinion and to the best of our information and acmrding to the explanations )iiven to 
us/the aforesaid consolidated financial results: 

a. includes the results of the following entities: 

1. Finoso Pharma Private Limited 
II. Vivimed Holdinr; Limited (Hong Kong) 

III, Vivimed Labs USA Inc (USA) 
IV. Vivimed Labs Mauritius Limited (Mauritius) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 
Hegulations, as amcmLieLi; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, 

and olhel' accounting principles generally accepted in India, of consolidated tOhll 

comprehensive income (comprising of net loss and other comprehensive income) 
and other financial infonnalion of the Group for the quarter ended 31st March 2022 
and {or the period from 01-0·1-2021 to 31-03-2022, 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of 

the Consolidated financial Results section of our report. We are independent: of the 

Grou~'p, in accordance with 111e Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements tl,at arC relevant to our audit 

of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethicall'csponsibilities in accordance witb 

these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by llS and the management of the holdiI1ij compa.ny in terms of their reports referred to 

in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis {or 

our opinion. 

Emphasis of Matters 

1. The Company has defaulted in payment of interest and repayment of principal to 
Slate Bank of India and EXIM Bank/loan accounts has become NP 1\. 

2. The Company is defaulted in payment of statutory Dues with appropriate 

a u tho rities. 

3. Confirmations for receivables balances are yet to be received. 
4. Continuations of payables balances are yet to be received. 
5. Vivimed labs Mauritius Limited (Wholly owned subsidiary) has lost its control 

over UQUIF A SCIENCES (MASCARENE LTD) from 100% to 18.34% holding 

during the FY 2020-21. However, the investmcnt is still shown in books as per book 
value as on 31.03.2022. 

6. The State Bank of India appointed Fmensic Auditors, the said audit is under 
progress and the final outcome is yet to come. 

Our Opinion is not modified in respect of the above Emphasis of matters. 

Board of Directors' ResponsibHities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors are responsible 

for the preparation and presentation of these consolidated Unandal result., that give a 
h'ue and fair view of the net profit and other comprehensive income and other financial 

information of the Group in accordance with the recognition and measurement principles 
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laid down in Indian Accounting Standard 3:1, 'Interim Financial Reporting' prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in cornpliance with Regulation 33 

of the Listing Regulations, The respective Board of Directors of the companies included 

in the Group and of its associates and jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordancc\vith the provisions of the Act 
for safeguarding of the assets of the Group and its associates and jointly controlled entities 

and for preventing and detecting frauds and other irregularitiesi selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implenlentation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair vicw and are free frorn material 

misstatement, whether due to fraud or error, which have been used for !lIe purpose of 
preparation of the consolidated financial results by the Dj rectors of the Holding 

Company, as aforesaid. 

III preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 

responsible for assessing the ability of t.he Group and of it."; associates and jointly 
controlled entities to continue. as a going concern, disclosing, as applicable, matters 

related to going concerll and using the going concern basis of ac~ollnting llnlf:ss the 

respective Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so, 

TIle respective Board of Directors of th(~ companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasOl1dble assurance about whether the consolidated 
financial results as a vvhole are free front material misstatement, whether due to fraud or 
error, and loissue an auditor's report Uint includes our opinion, Rei.1sonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance 

\vith SAs will always detect a llk1.terialmisstatement when it exists. Misstatements can 
arise [!'Om fraud or error and are considered material if, individ ually or in the aggregate, 

they could reasonably be expected to influence tIle economic decisions of users taken on 
I:he basis of these consolidated financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

.. Identify and assess the risks of Illaterial misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion, The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion! forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

.. Obtain an understanding of internal controll'elevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal control. 

.. Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

.. Conclude on the appropriateness of the Board of Directors' use of the going 
concern bilsis of accounting and, based on the audit evidence obtained, whether a 
maiet'ial uncertainty exists related to even ts or conditions that may cast significant 
doubt on the ability of the Group .:Uld its associates and jointIy controlled entities 
to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our' auditor' t;; report to the related disclosures 
in the consolidated financial results or, if such disclosun:~s are inadequate, to 
modify our opinion, OUf conclusions are bm;ed on the audit evidence obtained up 
to the date of our auditor's report. However, future events 01' conditions may cause 
the Group and its associates and jointly controlled entities to cease to continue as 
a going concern. 

.. Evaluate the overall presentation, structure and content of the consolidated 
financial results, induding the disclosures, and \ .... hether the consolidated financial 
results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

eo Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the entities witIlin the Group and its associates 
and jointly controlled entities to express an opinjon on the consolidated Financial 
Results. We are responsible for the d:irection, supervision and performance of the 
audit of financial information of such entities included in the consolidated 
financial results of which we are the independent auditors. For the other entities 
included in tile consolidated Financial Results, which have been audited by other 
auditors, such otller auditors remain responsible for the direction, supervision and 
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performance of the audits curried out by them. We remain solely responsible for 
our audit opinion. 

IVe conununicate \\lith those charged with governance of the Holding Company and such 
other entities included in the consolidated financial l'esults of which we are the 
independent auditors regarding, among other matters, the planned scope and tim.ing of 
the audit and significant audit findings, iJlcluding any signHicant deficiencies in internal 
conlrol that we ideiltify during our audit. 

We also provide those charged v'lith governance with a slatement that "ve have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters thal may reasonably be thought to bear on Our 
independence, and. where applicable, related safegunrds. We also performed procedures 
in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 



PC N & ASSOC 
CHARTERED ACCOUI>.JTANTS 
Plot ('-lo. "N Heights" 
Ground Floor, Softvvare Layout Unit 
Cyberabad, Hyderabad - 500081. 

Other I\·fattcrs 

Te=:!. : (~11 nli 
: PCI18SSoci,:;tesr(PV(-lli f)Cl c:;.m 

We did not uucIit the financial statemf~nts I fimmdal information of OJ subsidiaries, 

\\'hose interim fimmdill statements reflect Group's share of total assets of 

1<s],10,93,13/282/- as at 31st tv1arch 2022, Croup's Shein.' of total revenue before 

eiinunatioll of 1\5. 22,37,52,651/- and Group's share of lotal net profit after tax of 

RsJ 0,08,669/ - the period {torn 01-04-1021 to 31-03-2022, as considered in the consolida ted 

fimu\cial Sl.c,ten.ents. These interim financial stalernents and other financial information 

have been prepared by the management:,,vhose reports havc~ been furnished to us, and 

our opinion on the (Illdrterly financial results and the year to date results, to the extent 

they have bctm derived front such interim unaudiled financial statements is based solely 

on the report of the managent<:nt. 

For peN & A.ssociates 

Chart(~!'ed Accountants 
Firm/s Registration No: 0160165 

,~ & .1..,./\ 
t..---·/>V{).;,..,~- ~ .. ~_~, 

v __ 1-.----V 
K (~npilJ Krishna 

Partner 
.Membership No. 203605 
VDIN: 22203605AKGFED5952 

Place: Hyderabud 
Date: 03.06.2022. 



Date: 03.06.2022 

To 
BSE Limited 
P.l.Towers, Dalal Street, 
Mumbai - 400001 
ESE - Code: 532660 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAE 

Sub: Declaration regarding Audit Reports with unmodified opinion 
Ref: Regulation 33(3)( d) of SEEI (LODR) Regulations, 2015 

Vivimed 

With reference to the above, we hereby declare that the Statutory Auditors of the Company, 
have issued Audit Reports with Unmodified Opinion on the Audited Standalone and 
Consolidated Financial results for the year ended 31 March, 2022. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Vivimed Labs Ltd 

~ .. 

Santosh Varalwar 
Managing Director 

Vivimed Limited, 
CIN: L02411KA1988PLC009465 
Registered Office: #78/A. Kolhar Industrial Area, 
Bidal-, Kamataka - 585403, India, 
T +91 (0) 8482-232045, I::: +91 (0) 8482-232/,36 
Fnlilil: contact0vivimedlabs.com I www.vivimedlabs.com 

Office: 
North End, Road No.2 
Banjara Hills, Hydel-abad, 
Telangana - 500034, India. 
CSTII\! 36AAACV6060A 1 ZQ 
T +91(0) 40-6608-6608, F +91 (0) 40-6608-6699 


