Date: 03.06.2022

To

BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400001

BSE - Code : 532660

Dear Sir / Madam,

Vivimed

National Stock Exchange of India Ltd.
Exchange Plaza,Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB

Sub: Outcome of Board Meeting- Audited financial results for the quarter and year

ended 31 March, 2022

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),

Regulations, 2015

Further to our letters dated 18.05.2022 & 30.05.2022, we would like to inform that the Board
of Directors of the Company at its meeting held on Friday, 3" June, 2022 has approved the
Audited Financial Results for the quarter and year ended 31 March, 2022.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we are enclosing herewith the following:

1. Statement of Audited Standalone Financial Results for the quarter and year ended 31
March, 2022 and Auditors' Report thereon;

¥

. Statement of Audited Consolidated Financial Results for the quarter and year ended 31

March, 2022 and Auditors' Report thereon;

(U]

. Declaration regarding Audit Reports with unmodified opinion; and

This is for your information and records.

Thanking you,

Yours faithfully,
For Vivimed Labs Ltd

Santosh Varalwar
Managing Director

Vivimed Labs Limited,

CIN: LO2411KAT988PLC0O094465

Registered Office: #78/A, Kolhar Industrial Area,
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T +91 {0} 8482-232045, F +91 (0) 8482-232436

Ernail; contact@vivimedlabs.com | www.vivimedlabs.com

Corporate Office:

North End, Road No. 2

Banjara Hills, Hyderabad,

Telangana - 500 034, India.

GSTIN: 36AAACVE060A1ZQ

T +9110) 40-6608-6608, F +91(0) 40-6608-6699



VIVIMED LABS LIMITED

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2022

Rsin Lakhs

Sl. No. Particulars 3 Mounths Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
{Audited) (Unandited) (Audited) (Audited) (Andited)
Income From Operations
1| Revenue from Operations 5,312.07 5,190.40 3,467.73 21,836.70 21,004.55
Total revenne from operations 5,312.07 519040 3,467.73 21,836.70 21,004.55
2| Other Income 56.01 (35.90) 178.26 125.90 607.47
3| Total Revenue (1+2) 5,368.07 5,154.50 3,645.99 21,962.59 21,612.02
4 { Expenses
a | Cost of material consunted 3,111.50 3,821.60 1,327.80 14,291 85 9,275.48
b | Purchases of Stock- in- Trade
¢ | Changes in inventories of finished geods work in progress and stock-in-Trade 119.71 48.93 486.60§ 48.48 430.62
o Employee Benefit Expenses 857.71 807.09 987.00 3,167.47 3,236.42
¢ | Finance Costs 1,000.46 1,152.60 9012.77 3,952.66 4,149.23
f Depreciation and Antortisation Expenses 466.27 427.00 39532 1,744 .95 1,579.53
¢ | Other Expenses 1,390.87 1,259.95 2,694.85 5,250.60 5,883.05
Total Expenses 6,946.52 7,517.17 6,804.35 28,456.01 24,554.33
51 Profit before tax (3-4) (1,578.44) (2,362.67) (3,158.36) (6,493.42) (2,942.32)
6 | Tax Expenses
Current Taves (23.44) - (23.44)
Deferred Ti 281.70 281.70 -
Total fax expenses 281.70 - (23.44) 281.70 (23.44)
7| Profit for the period /Year (5-6) (1,860.14) (2,362.67) (3,134.92) (6,775.12) (2,918.88)
8 | Other Comprehiensive income
Tiems that will not be reclassified to profit or loss, net of tax 55.85 55.85
Items that will be re ied to profit or loss, niet of tax - - - -
Total other comprehensive incone 55.85 - - 55.85 -
9| Total compreliensive income (7+8) (1,804.29) (2,362.67) (3,134.92) (6,719.27) (2,918.88)
10 | Paid up Equity Share Capital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28
11 {Other equity
12 |Earnings per Share (bofore Extraordinary ltems) (of Rs2/- each)
(a) Basic (2.24) (2.85) (3.78) (8.17) (3.52)
(b) Diluted (2.18) (2.77) (3.67) (7.93) (3.42)

NOTES

1. The above Statement of standalone audited financial results for the guarter and year ended 31st, March 2022, Statement of standalone assets and linbilities and Statenient of standalone audited cash flows as at and for the year ended
March 31, 2022 (' Standalone Statements') are prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The same were, as reviewed by the Audit Conmmittee, considered and approved by Hie Board of Directors at its meeting held on
June 03, 2022, The sanie also were audited by the Auditors of the Company, The statutory auditors of the Company have expressed an wunmodified opinion on the financial results for the year ended March 31, 2022.

2. The Financial results are prepared in accordance with the Indian Accounting standards(IndAS) as prescribed under section 133 of the companies Act,2013 read with the companies (Indian Accounting Standards)Rules,2015(as antended).
it line with provisions of Ind AS 108 Operating segments, the Company has primarily fwe segments "speciality chemicals" and *Pharma® and accordingly considered under reportable segments by the Company.

3. The Company does not lave any discontinued operations and the Profit for the period / year represents the Profits from continuing operations only.

4. COVID-19 is the infectious discase caused by the recently discovered coronavirus, SARS-CoV-2. In March 2020, the WHO declared COVID-19 a pandeniic. The Company has adopled measures to curb the spread of infection in order to
pratect the lealth of the employees and ensire business continuity with minimal disruption. In assessing the recoverability of receivables and other financial assels, the Cempany has considered internal and external information uplo the date
of approval of these standalone financial results. The impact of the global health pandemic may be different from that of estimated as at the date of approval of these standalone financial results and the Company will continue to closely
nionitor any material changes to future economic conditions.

5. The Cede on Social Security, 2020 (“Code”) relating to eniployee benefits during employment and post-cmiploysent benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. Howeuver,

}
the date ost which the code will come into offect has ot been nofified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the code becomes effective.

6. Figures for the quarter ended 31.03.2022 and corresponding quarter ended 31.03.2021 are the balancing figures between audited figures in respect of the full financial year and the unaudited published year-to-date figures up to the third
quarter of the respective financial years.

7. Corresponding numbers of previous period / year have been regrouped, wherever necessary.

Rt
Ny

Place: Hyderabad OSH VARALWAR)
Date : 03.06.2022 MANAGING DIRECTOR




VIVIMED LABS LIMITED
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2022

Rs in Lakhs
3 Months Ended Year Ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 318.33 1,093.39 1,500.46 4,120.40 5,350.86
b.Pharma Business 4,993.73 4,097.01 1,967.27 17,716.29 15,653.69
Total 5,312.07 5,190.40 3,467.73 21,836.70 21,004.55
Less, Inter Segment Revenue
Net sales / Income from Operations 5,312.07 5,190.40 3,467.73 21,836.70 21,004.55
2.Segment Results (Profit) (+) /Loss (-}
before tax and interest from each segment
a.Speciality Chemicals Business 1363.79) (1,015.60) {1,530.53) (1,583.38) (2,164.93)
b.Pharma Business 214.20) (194.47) (715.06) (957.38) 3,371.84
Total {577.99) (1,210.07) (2,245.59) (2,540.76) 1,206.91
Less: 1.Interest 1,000.46 1,152.60 912.77 3,952.66 4,149.23
2.0ther Un-allocable Expenditure
3.Un-allocable Income
Total Profit Before Tax (1,578.45) (2,362.67} {3,158.36) (6,493.42) (2,942.32)
3. Capital Employed
a.Speciality Chemicals Business 11,441.86 - 16,548.26 29,669.44 16,548.26
b.Pharma Business 66,067.49 - 59,851.85 66,067.49 59,851.85
77,509.35 - 76,400.11 77,509.35 76,400.11
4.
a.Segment Assets 1,07,178.79 - 1,09,483.27 1,07,178.79 1,09,483.27
b. Segment Liabilities 55,480.76 - 57,036.58 55,480.76 57,036.58

Place : Hyderabad
Date :03.06.2022

For VIVIMED.LABS LIM|

(SANTOSH VARALWAR)
MANAGING DIRECTOR




Vivimed Labs Limited
Standalone Statement of Cash Flows

(Rs in Lakhs)

For the year ended

or the year ended

31 March 2022 31 Mar 2021

I. Cash flows from operating activities
Profit before tax (6,437.57) (2,942.32)
Adjustments to reconcile profit before tax to net cash flows: -
Depreciation of tangible assets 1,744.95 1,320.50
Amortisation of intangible assets - 259.03
Finance income (including fair value change in financial instruments) }
Finance costs (including fair value change in financial instruments) 3,952.66 4,149.23
Operating profit before working capital changes (739.97) 2,786.45
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables 1,331.18 1,296.82
Inventories 1,461.52 968.72
Loans - current (230.37) 563.25
Other assets - current (792.84) 6,342.16
Adjustment for (increase)/decrease in operating liabilities
Trade payables 451.63 206.77
Other financial liabilities 885.45 6,034.27
Other liabilities 43.80 (194.31)
Provisions 120.17 197.71
Cash generated from operations 2,530.56 18,201.84
Income taxes paid - (249.44)
Net cash generated from/(used in) operating activities 2,530.56 17,952.40
IL. Cash flows from investing activities
Proceeds from sale/ (Purchase of) property, plant and equipment and
intangibles (including capital work in progress), net (1,133.73) (6,456.01)
Investments made during the year - (7,363.52)
Interest received (finance income) - -
Net cash used in investing activities (1,133.73) (13,819.53)
I11. Cash flows from financing activities
Share issue proceeds - -
Dividend paid - -
Proceeds from/(repayment of) long-term borrowings, net 386.98 |- 1,086.63
Proceeds from/(repayment of) short-term borrowings, net 2,244.89 595.67
Interest paid (3,952.66) (4,149.23)
Net cash provided by financing activities (1,320.79) (4,640.19)
Net increase in cash and cash equivalents (I+II+11I) 76.22 (507.32)
Cash and cash equivalents at the beginning of the year 601 -
Cash and cash equivalents at the end of the year (refer note 677.70
below) (507.32)
Note:
Cash and cash equivalents comprise: S
Cash on hand AN "‘%si 0.27 0.24
Balances with banks: o ' E
- in current accounts /s S }zﬁf 677.43 601.23

wg@@;’ 677.7 601.48

s m»"




VIVIMED LABS LIMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2022

Rs. It Lakhs

. Quarter Ended YEAR ENDED
Particulars
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
tAudited) {Unaudited) (Audited) {Andited} {(Andited)
Income From Operations
Reventie from operations 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75
Total revenue from operations 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75
Other Inicome 57.07 (35.89) 178.26 126.96 982.32
Total Revenne (1+2) 6,170.27 5,616.12 4,077.53 23,855.67 87,129,06
Expenses
Cost of material consumed 3,651.21 4,086.54 1,202.09 15,299.79 35,781.96
Prerchases of Stock- in- Trade
Changes in inventories of finished goods work in progress and stock-in-Trade 119.71 48.93 486.60 48,48 (329.40)
Employee Benefit Expenses 968.39 924.74 1,091.78 3,622.22 19,565.59
Finance Costs 1,005.57 1,158.12 920.65 3,976.04 5,387.63
Depreciation and Awortisation Expenses 494,83 445.16 413,32 1,828.22 5,549.48
Otlier Expenses 1,482.22 1,320.83 2,753,33 5,564.25 28,750.40
Total Expenses 7,721.93 7,984.33 6,867.78 30,339.00 94,705.66
Profit before kax (3-4) (1,551.66) (2,368.21) (2,790.25) (6,483.33) (7.576.59)
Tax expenses
Current Taves - - (43.85) 0.00 336.58
Deferred Taxes 281.70 - - 281.70 (133.66)
Total tax expenses 281.70 - (43.85) 281.70 202.91
Profit for the period fYear before non-controlling interest (5-6) (1,833.35) (2,368.21) (2,746.40) (6,765.02) (7,779.50}
Non-controlling inferest
Profit for the period/ year (7-8) (1,833.35) (2,368.21) (2,746.40) (6,765.02) (7,779.50)
Other comprehensive income
Ttems that will not be reclassified to profit or loss, net of tax 55.85 55.85
Itews that will be reclassified to profit or loss, net of tax
Total other comprehensive incoe 55.85 - - 55.85 B
Nou-controlling interest - - - -
Other compreliensive income attributable to shareholders(10+11) 55.85 - - 55.85 -
Total comprehensive income atiribiutable to:
Sharclolders of the Company (1,777.51) (2,368.21) (2,746.40) (6,709.18) (7,779.50)
Non-controlling interest
Total Compreliensive income (1,777.51) (2,368.21) (2,746.40) (6,709.18) (7,779.50)
Paid up Equity Share Capital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28
Other equity
Earnings per Share (before Extraordinary Items) (of Rs2/~ each) (not annualised)
() Basic (2.21) (2.86) (3.31) (8.16) (9.38)
(b) Diluted (2.15) (2.77) (3.22) (7.92) (9.11)

NOTES

1. The above Statement of consolidated audited financial results for the quarter and year ended 31st, March 2022, Statement of consolidated assets and liabilities and Statement of consolidated audited
cash flows for the year and as at then ended March 31, 2022 ('Consolidated Statements') are prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The same were,
as reviewed by the Audit Comumittee, considered and approved by the Board of Directors at its meeting held on June 03, 2022. The same also were audited by the Auditors of the Company. The
statutory auditors of the Company have expressed an unmodified opinion on the financial results for the year ended March 31, 2022.

2. The subsidiaries considered for the consolidated financial statements for the year ended March 31, 2022 are Finoso Pharma Private Limited, Vivimed Labs USA Inc, Vivimed Holdings Lid and Vivimed Labs Mauritius
Ltd.

3. The Finaucial results are prepared in accordance with the Indian Accounting standards(IndAS) as prescribed under section 133 of the companies Act, 2013 read with the companies (Indian Accounting
Standards)Rules, 2015(as amended). In line with provisions of Ind AS 108 Operating segments, the Group has priwarily bwo segments "speciality chemicals" aud “Pharma" and accordingly considered under veporinble
segments by e Group

4. The Gronp docs not have any discontinued vperations and the Profit for the period fyear represents the Profits from continuing operations only.

5. COVID-19 is the infections discase caused by the recently discovered coronavirus, SARS-CoV-2. In Marcl 2020, the WHO declared COVID-19 a pandemic. The Group has adopted measures to curb the spread of
infection in arder to protect the healtl of Hie employees and ensure business continuity with minimal disruption. In assessing the recoverability of receivables and other financial assets, the Group has considered internal
and external information upto the date of approval of these Consolidated financial results. The impact of e global health pandemic may be different from that of estimated as at the date of approval of these consolidated
Sfinancial results and the Group will continue to closely monitor any material changes to futire economic conditions.

6. The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and post-employment benefits received Presidential assent in Septentber 2020. The Code has been published i the Gazette
of Indin. However, the date on wlhich the code will come into effect has not been notified. The Group will assess the inpact of the Code when it contes into effect and will record any related impact in the period the code
becomes effective,

7. Figures for the quarter ended 31.03.2022 and corresponding quarter ended 31.03.2021 are the balancing figures between andited figures in respect of the full finaucial year and the unaudited published year-fo-date
figures up to the third quarter of the respective financial years.

8. Corresponding numbers of previous period / year have been regrouped, wherever necessary. e
P e,

ANTOSH VARALWAR)
MANAGING DIRECTOR

Place : Hyderabad
Date : 03.06.2022




VIVIMED LABS LIMITED

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2022

Rs. In lakhs
3 Months Ended Year Ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 318.32 1,093.39 1,500.46 4,120.40 5,350.86
b.Pharma Business 5,754.88 4,558.63 2,398.81 19,608.31 80,795.89
Total 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75
Less, Inter Segment Revenue
Net sales / Income from Operations 6,113.20 5,652.02 3,899.27 23,728.71 86,146.75
2.Segment Results (Profit} (+) / Loss {-)
before tax and interest from each segment
a.Speciality Chemicals Business (363.79) (1,015.60) (1,530.53) {1,583.38) (2,164.93)
b.Pharma Business (182.30} (194.49) (339.07) (923.91) {24.03)
Total (546.09) (1,210.09) (1,869.60) (2,507.29) (2,188.96)
Less: 1.Interest 1,005.57 1,158.12 820.65 3,976.04 5,387.63
2.0ther Un-allocable Expenditure
3.Un-allocable Income

Total Profit Before Tax {1,551.66) {2,368.21) (2,790.25) (6,483.33) {7,576.59)
3.Capital Employed
a.Speciality Chemicals Business 11,441.86 - 10,919.68 11,441.86 10,919.68
b.Pharma Business 85,334.29 - 83,869.24 85,334.29 83,869.24

96,776.14 - 94,788.92 96,776.14 94,788.92
4(a) Segment Assets 1,26,601.55 1,28,932.30 1,26,601.55 1,28,932.30
4(b) Segment Liabilities 80,203.78 85,775.35 80,203.78 85,775.35

Place : Hyderabad
Date :03.06.2022

For VIVIMED LABS LIMITED

(SANTOSH VARALWAR)

MANAGING DIRECTOR




Vivimed Labs Limited

Consolidated Statement of Cash Flows

I. Cash flows from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of tangible assets
Amoritsation of intangible assets
Finance costs (including fair value change in financial instruments)
Operating profit before working capital changes
Changes in working capital:
Adjustment for (increase)/decrease in operating assets
Trade receivables
Inventories
Loans - current
Other assets
Adjustment for (increase)/decrease in operating liabilities
Trade payables
Other financial liabilities
Other liabilities
Provisions
Cash generated from operations
Income taxes paid
Net cash generated from/(used in) operating activities

I1. Cash flows from investing activities

Proceeds from sale/ (Purchase of) property, plant and equipment and intangibles

(including capital work in progress), net
Investments made during the year
Net cash used in investing acfivities

111. Cash flows from financing activities
Share issue proceeds
Movement in non-controling interest
Dividend paid & sale of subsidiaries
Proceeds from/(repayment of) long-term borrowings, net
Proceeds from/(repayment of) short-term borrowings, net
Interest paid

Net cash provided by financing activities

Net increase in cash and cash equivalents (I+11+I1I)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:
- in current accounts

For the year ended
31 March 2022

All amounts in Rs. Lakhs

For the year ended
31 March 2021

(6,427.48) (7,576.59)
1,828 5,290.45
259.03
3,976 5,387.63
(623.22) 3,360.52
10,032 14,156.43
15,988 24,622.47
2,323 (1,585.89)
(95,757.08) 2,481.66
306 (19,224.96)
1,108 35,705.35
703 (5,208.70)
74 (86.28)
(65,846.83) 54,220.60
- 2,506.98
(65,846.83) 56,727.58
32,452.30 51,710.76
19,882 (11,310.88)
52,334 40,399.88
(32,522.05)
693 (41,296.73)
2,246 (22,326.77)
(3,976.04) (5,387.63)
-1,038 (1,01,533.18)
(14,550.29) (4,405.72)
643 5,048.85
9,955 643.13
10 1.00
9,945 642.13
9,955 643.13




Vivimed Labs Limited
Balance Sheet

All amounts in Rs Lakhs

Standalone Consolidated
Particulars As At As At2 IAZ ‘2‘; - As At
31-03-2022 (Audited) 3(':\331":2 d; “:’ Ag d'i ted) 31-03-2021 (Audited)

ASSETS
Non current assets
Property, Plant and Equipment 35,592.91 34,137.36 36,256.65 34,813.25
Intangible assets 7,287.68 7,512.68 15,732.94 15,354.06
Capital work in progress 4,003.12 5,844.88 4,003.12 6,012.28
Financial assets

Investments 16,113.65 16,113.65 19,882.13 19,882.13
Deferred tax assets, net - - - -
Other non-current assets - - 0.32
Total non current assets 62,997.35 63,608.57 75,874.83 76,062.04
Current assets
Inventories 23,906.89 25,368.41 24,076.62 25,568.28
Financial assets

Trade receivables 6,338.88 7,670.06 8,736.45 10,750.31

Cash and cash equivalents 677.70 601.48 718.39 643.13

Loans 6,083.40 5,853.03 9,955.04 9,513.55

Others - - - -
Current tax assets, net 1,067.14 1,196.62 1,067.14 1,196.62
Other current assets 6,107.44 5,185.11 6,173.09 5,199.05
Total current assets 44,181.44 45,874.70 50,726.72 52,870.94
Total assets 1,07,178.79 1,09,483.27 1,26,601.55 1,28,932.98
EQUITY AND LIABILITIES
Equity
Equity share capital 1,658.28 1,658.28 1,658.28 1,658.28
Instruments entirely equity in nature - - - -
Other equity 44,069.14 50,788.41 34,770.33 41,499.36
Total equity 45,727.42 52,446.69 36,428.61 43,157.63
Non carrent liabilities
Financial Liabilities

Borrowings 6,024.72 5,673.75 6,062.72 5,742.66

Others 16,285.82 16,380.27 44,126.83 43,857.23
Deferred tax liabilities, net 1,115.08 833.21 1,168.15 859.51
Other Non current labilities 603.17 472,71 603.17 500.28
Provisions 803.91 640.11 836.33 671.61
Total non current liabilities 24,832.70 24,000.04 52,797.20 51,631.29
Current liabilities
Financial Liabilities

Borrowings 21,614.35 19,369.46 21,770.32 19,524.71

Trade payables 3,740.56 3,288.93 4,189.38 3,425.16

Other financial liabilities 9,241.84 8,356.39 9,251.35 9,155.20
Other current liabilities 134.96 75.12 251.71 75.12
Provisions 42.61 86.24 56.20 90.05
Current tax liabilities 1,844.36 1,860.39 1,856.79 1,873.81
Total Current liabilities 36,618.67 33,036.53 37,375.75 34,144.06
Total liabilities 61,451.37 57,036.58 90,172.94 85,775.35
Total equity and liabilities 1,07,178.79 1,09,483.27 1,26,601.55 1,28,932.98




P CN & ASSOCIATES Tel. - (91-40) 2311 9499
CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com
Plot No. “N Heights"

Ground Floor, Software Layout Unit

- Cyberabad, Hyderabad - 500 081.

INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTORS OF
M/s. VIVIMED LABS LIMITED

Report on the audit of the Standalone Financial Results
Opinion:

‘We have audited the accompanying standalone quarterly financial results
of M/s. VIVIMED LABS LIMITED for the quarter ended 31st March, 2022
and the year to date results for the period from 01-04-2021 TO 31-03-2022,
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligalions and
Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the
explanations given {o us these standalone financial results:

i. . are presented in accordance with the requirements of Regulation
33 of the Listing Regulations int this regard; and

i, give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards and other accounting principles generally accepted in
India of the net loss and other comprehensive income and other
financial information for the quarter ended 31st March, 2022 as
well as the year to date results for the period from 01-04-2021 to
31-03-2022.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results
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section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the auditevidence we have obkained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

1. The Company has defaulted in payment of interest and repayment of
principal to State Bank of India and EXIM Bank, Ioan accounts has become
NPA.

2. The Company is defaulted in payment of statutory Dues with appropriate
authorities.

3. Confirmations for receivables balances are yet to be received.

Confirmations of payables balances are yet to be received.

5. Vivimed labs Mauritius Limited (Wholly owned subsidiary) has lost its
control over UQUIFA SCIENCES (MASCARENE LTD) from 100% to
18.34% holding during the FY 2020-21. However, the investment is still
shown in books as per book value as on 31.03.2022.

6. The State Bank of India appointed Forensic Auditors, the said audit is
under progress and the final outcome is yet to come.

w~

Our Opinion is not modified in respect of the above Emphasis of matters.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone
financial results have been prepared on the basis of the interim financial
statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and
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other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates thatare reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Direclors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
‘our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results,
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As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the
standalone financial results, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the Board of Directors.

« Conclude on the approprialeness of the Board of Directors’ use of
the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention
in our auditor's réport to the related disclosures in the financial
resulis or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the
standalone financial results, including the disclosures, and whether
the financial results represent the underlying transactions and
events inn a manner that achieves fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the Financial
results of the company to express an opinion on the financial results.
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters thatmay
reasonably be thought to bear on our independence, and where applicable,

related safeguards,

The Financial Results include the results for the quarter ended 31st March
2022 being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to
limited review by us.
For P CN & Associates

Chartered Accountants
Firm’s Registration No: 0160165

K Gopal Krishna
Partner

Membership No. 203605
UDIN: 22203605 AKGFDW2966

Place: Hyderabad
Date: 03.06.2022.
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INDEPENDENT AUDITOR'S REPORT

THE BOARD OF DIRECTORS OF
M/s. VIVIMED LABS LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M /s.
VIVIMED LABS LIMITED (“Holding company”) and its subsidiaries (holding company and
its subsidiaries together referred to as “the Group™), for the quarter ended 31% March 2022
and for the period from 01-04-2021 to 31-03-2022 (“the Statement”), being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

Inour opinion and to the best of our infermation and according to the explanations given to
us, the aforesaid consolidated financial results:

a. includes the results of the following entities:

L Finoso Pharma Private Limited
1. Vivimed Holding Limited (Hong Kong)
HL  Vivimed Labs USA Inc (USA)
IV, Vivimed Labs Mauritius Limited (Mauritius)

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. givesa true and fair view, inconformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net loss and other comprehensive income)

and other financial information of the Group for the quarter ended 31st March 2022
and for the period from 01-04-2021 to 31-03-2022.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accounttants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and the management of the holding company in terms of their reports referred to
in "Other Matter” paragraph below, is sufficient and appropriate to provide a basis for

our opinion,.
Emphasis of Matters

1. The Company has defaulted in payment of interest and repayment of principal to
State Bank of India and EXIM Bank, loan accounts has become NPA.

2. The Company is defaulted in payment of statutory Dues with appropriate
authorities.

3. Confirmations for receivables balances are y'at to be received.

Confirmations of payables balances are yet to be received.

5. Vivimed labs Mauritius Limited (Wholly owned subsidiary) has lost its control
over UQUIFA SCIENCES (MASCARENE LTD) from 100% to 18.34% holding
during the FY 2020-21, However, the investment is still shown in books as per book
value as on 31.03.2022.

6. The State Bank of India appointed Forensic Audilors, the said audit is under
progress and the final outcome is yel to come.

=

Our Opinion is not modified in respect of the above Emphasis of matters.
Board of Directors” Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles
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laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its associates and jointly controlled entities
and for preventing and detecting frauds and other rregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial resulis by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly
controlied entities to continue.as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue anauditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.




'PC N & ASSOCIATES Tel. : (91-40) 2311 9499
CHARTERED ACCOUNTANTS E-mail : ponassociates@yahoo.com
Plot No. "N Heights"

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis {or our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Beard of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group and its associates and jointly controlled entitics
to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosurcs
in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence ebtained up
to the date of ourauditor’s report. However, future events or conditions may cause
the Group and its associates and jointly controlled entities to cease to continue as
a going concern.

¢ Lvaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner thatachieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the (financial
results/financial information of the entities within the Group and its associates
and jointly controlled entities to express an opinion on the consolidated Financial
Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
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performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other malters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to comununicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. We also performed procedures
in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.
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Other Matters

Wwe did not audit the {inancial statements / financial information of 04 subsidiaries,
whose interim financial statements reflect Group’s  share of total asseis of
Rs.7,10,93,13,282/- as at 31st March 2022, Group's share of total reverue before
climination of Rs. 22,37,52,651/- and Group's share of total net profit after tax of
Rs.10,08,669/ - the period from 01-04-2021 to 31-03-2022, as considered in the consolidated
Financial Statements. These interim financial statements and other financial information
Lave been prepared by the management whose reports have been furnished (o us, and
our opinion on the <;1uartm'1y financial resulis and the year to date results, to the extent
they have been derived from such interim unaudited financial statements is based solely

on the report of the management,

For P CN & Associates
Chartered Accountants
Fiym’s Registration No: 0160165
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K (;()pal Kl‘iS}ma
Partner

Membership No. 203605
UDIN: 22203605 AKGFED3952

Place: Hyderabad
Date: 03.06.2022.




Date: 03.06.2022

To

BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400001

BSE - Code : 532660

National Stock Exchange of India Ltd.
Exchange Plaza,Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE- Symbol: VIVIMEDLAB

Sub: Declaration regarding Audit Reports with unmodified opinion
Ref: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

With reference to the above, we hereby declare that the Statutory Auditors of the Company,
have issued Audit Reports with Unmodified Opinion on the Audited Standalone and
Consolidated Financial results for the year ended 31 March, 2022.

This is for your information and records.

Thanking you,

Yours faithfully,
For Vivimed Labs Ltd

Santosh Varalwar
Managing Director

Vivimed Labs Limited.

CIN: LO241TKAT988PLC0O09465

Registered Office: #78/A, Kolhar Industrial Area,

Bidar, Karnataka - 585 403, India.

T+91 (0) 8482-232045, F +91 (0} 8482-232436

Ermail: contactdvivimedlabs.com | www.vivimedlabs.com

Corporate Office:

North End, Road No. 2

Banjara Hills, Hyderabad,

Telangana - 500 034, India.

GSTIN: 36AAACV6060A1ZQ

T +91{0) 40-6608-6608, F +91(0} 40-6608-6699



