
Date: 28.06.2021 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai - 400001 
BSE - Code: 532660 

Dear Sir / Madam, 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Sub: Outcome of Board Meeting- Audited financial results for the quarter and year 
ended 31 March, 2021 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 

Further to our letter dated 16 June, 2021, we would like to inform that the Board of Directors 
of the Company at its meeting held on Monday, 28 June, 2021 has approved the Audited 
Financial Results for the quarter and year ended 31 March, 2021. 

In tem1S of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we are enclosing herewith the following : 

1. Statement of Audited Standalone Financial Results for the quarter and year ended 31 
March, 202 1 and Auditors' Report thereon; 

2. Statement of Audited Consolidated Financial Results for the quarter and year ended 31 
March, 2021 and Auditors' Report thereon; 

3. Declaration regarding Audit Reports with unmodified opinion; and 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Vivim 

Sandeep Varalwar 
Whole Time Director 

Vivimed Labs Limited. 
CIN : L02411KA1988PLC009465 
Registered Office : #78/A. KoLhar IndustriaL Area. 
Bidar, Karnataka - 585403, India . 
T +91 {OJ 8482-232045, F +91 [OJ 8482-232436 
Email: contactrdvivirnedLabs.ccm I www.vivimedlabs.com 

Unit: 
0-125 & 128, Phase III,I.O.AjeedimetLa, 
Hyderabad, TeLangana - 500055, India . 
GSTIN: 36AAACV6060A1ZQ 
T +91 [OJ 40-2319-2901, F +91 [OJ 40-2319-2900 



Date: 28.06.2021 

To 
BSE Limited 
PJ.Towers, Dalal Street, 
Mumbai - 400001 
BSE - Code : 532660 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 05 1 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Sub: Declaration regarding Audit Reports with unmodified opinion 
Ref: Regulation 33(3)( d) of SEBI (LODR) Regulations, 2015 

With reference to the above, we hereby declare that the Statutory Auditors of the Company, 
have issued Audit Reports with Unmodified Opinion on the Audited Standalone and 
Consolidated Financial results for the year ended 31 March, 2021 . 

This is for your information and records. 

Thanking you, 

Sandeep Var lwar 
Whole Time Director 

Vivimed Labs Limited. 
CIN: L02411KA1988PLC009465 
Registered Office: #'l8/A, KoLhar IndustriaL Area. 
Bidar, Karnataka - 585403, india. 
T +91 (0) 8482-232045, F +91 (OJ 8482-232436 
EmaiL: contact0vivimedLabs.ccm I www.vivimedlabs.com 

Unit: 
0-125 & 128, Phase III, 1.0.A JeedimetLa, 
Hyderabad, TeLangana - 500 055, India. 
GSTIN: 36AAACV6060A1ZQ 
T +91 (0) 40-2319-2901, F +91 (0) 40-2319-2900 



VIVIMED LABS LIMITED 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2021 

Rs;" Lnkhs 

SI.No. Particlllars 3 MOlltllS E",kd Year Elided 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

(Aualtea) ( Ullamlltea) (Allmtea) (Audited) (AudIted) 

I llcome From Operatiolls 
1 Revel/lie from Operntiolls 3,467.73 6.243.91 5,510.14 21 ,004.55 27,660.63 

Totnl reve""e from operatiolls 3,467.73 6,243.91 5,510.14 21,004.55 27,660.63 

2 Other III cOllie 178.26 157.26 159.25 607.47 653.46 

3 Total Reverllle (1+2) 3,645.99 6,401.17 5,669.39 21,612.02 28,314.09 

4 Expeuses 
a Cost o[lIlaterial cOllsllllled 1,327.80 3,375.17 3,622.60 9,275.48 15,516.80 

b Pllrc1tases of Stock- iJl- Tmde 

c Cltanges ill illvelltories o[fillislted goods work ill progress mId stock-ill-Trade 486.60 (441.70) -442.99 430.62 (486.75) 

d Employee Benefit £XpellseS 987.00 923.74 898.21 3,236.42 3,186.70 

e FilUUlce Costs 912.77 1,1 12.96 1,001 .54 4,149.23 4,299.86 

f DepreciatioIJ nlld Amortisntioll Expellses 395.32 395.36 391.95 1,579.53 1,656.77 

g Olher Expenscs 2,694.85 1,0]5.25 1,433.19 5,883.05 6,214.68 

Total EX1JC1Ises 6,804.35 6,380.81 6,904.49 24,554.33 30,388.06 

5 Profit before tax (3 -4) (3,158.36) 20.37 (1,235.10) (2,942.32) (2,073.97) 

6 Tax Expenses 

Cllrre"t Taxes (23.44) 96.36 (23.44) 

Deferred Taxes (157.00) (15 7.00) 

Total tax expenses (23.44) - (60.64) (23.44) (157.00) 

7 Profit for tire period/Year (5-6) (3,134.92) 20.37 (1,174.46) (2,918.88) (1,916.97) 

8 Other Comprehensive illcome 
Items IIlnt will flol be reclassified to profit or los5, uet of tax 
Itellls tltat will be reclassified to profit or loss, lIet of tax 
Total other comprehensive income - -

9 Total comprei.ellsivt. income (7+8) (3,134.92) 20.37 (1,174.46) (2,918.88) (1,916.97) 

10 Paid lip Eqllity Slrare Capital 1.658.28 1,658.28 1.658.28 1.658.28 1,658.28 

11 Ollwr eq"ity 

12 Eamillgs per Share (before Exfraordinary Items) (ofRs2/- eaclt) 
(a) Basic (3.78) 0.02 (1.42) (3.52) (2.31) 
(b) Di/llted (3.67) 0.02 (1.38) (3.42) (2.24) 

NOTES 

1. Tile above Statemellt a/standalo1le alldited }iuallcial results for tile qllarter mld year eli ded 31st, Mnrcll 2021, Statemellt olstallda/ollf assets aud liabilities and Statemellt ojsttmdaJollf audited cash flows as at al/d for tile year elided 
March 31. 2021 (' Sianda/olte Statements') are prepared ill accordall c£ witll Iudian ACCOIIJltillg SlaJldards (' Ind AS') prescribed ""der Sectioll 133 oftlU! Companies Act, 2013 read will, the relevaut rilles tilerelllUlerrllld ill terms of 
Reglliatioll 33 oftlu: SEBI (Listing Obligatiolls alld Disc/osllre Reqlliremellts) Reglliatiolls, 2015 as amerlded. Tire same were, as reviewed by tire Audit Committee, cOllsidered and approved by tire Board of Directors at its IIIeetillg lreld 011 

lIllie 28, 2021. Tlte same also were audited by the Auditors 0l tlle CompallY. 

2. Tile Finau cial results are prepared ill accordance witll Ihe ["diall Accoulltillg slalldards(llldAS) as prescribed IIIlder sec/ioll 133 ollhe companies Act,2013 read willlille companies (Il1dim, Accoullting Stalldards)Rules,2015(as 
nmellded). 111 lille witl, provisiolls of fnd AS 108 Opernting segmellls, lite Compally Ims primarily two seg",eflts H speciality chemicals" alld "Pharma" aud accordillgly cOllsidered UI,der reportable segments by IIIe Co mpallY. 

3. Vivimed Labs Mallritills Li ll/ited (Wlrolly owned SIIbsidiary) of Vi viII/cd Labs Ltd., has lost its control over UQUIFA SCIENCES (MASCARENE) LTD during tire fillallcial year alld tire COII/PII"Y Iras lost cOll lrol over step-dowII 
sllbsidiary(ies) ill Dece ll/ber 31 , 2020 lIa/llely (1) Uqllifo Sciellces UK Ltd (forll/erly Vivi ll/ed Labs UK Ltd. (colllltry - Ullited Killgdoll/) (2) UQUIFA S.A(formerly Vimed Labs Spaill S.L.), (colin try - Spain) (3) Union Quimico 
Farll/ace lltim S. A.U (colllltry - Spaill) (/llaterial subsidiary) (4) Holliday Intentatiollal Lill/ited UK (coulltry - Ullited Killgdom) (5) Uqllifa Mexico S.A de. C. V (colin try - Mexico) (6) SOlleas Clremical, Ltd (colin try - Hllngary) (7) SOlleas 
Research Ltd (colllltry - HUllgary) (8) UQUIFA Illdia Private Ltd (colllltry - Illdia) witlr effoct fro1l/31.l2.2020 alld Vivi ll/ed specialty clrelll icals Private Limited lias ceased as sllbsidiary of tile comPII"Y witll effect from 14.12.2020. 

4. Tile Company does 1I0t lIave allY discolltilllled operaliolls mId tile Profit for tile period I year represerlts tile Profits from COll tillUillg operatiolls ollly. 

5. The Compally cOllsidered tlte Imrertaillty relating 10 ti,e COlljd- 19 paudemic ill assessillg lIte recavernbility of its iI/veil tories, receivables alld i"vestments. As tile compal/y is ;11 10 essential matlllfae/l/rillg sen/ice, which is exempt from 
lockdou1Il restrictiolls, tlte palldemic did 1I0t hrrve allY s;gllijicaut impact ilJ its operatiolls or its supply clla;" . It, litis regard, lire Company has cO"lIsitiered ;IIterlial alld extenlfll illformation while fillalizillg 11ar;ous estimates;1I relatioll to its 
l!illallcial statemellts upto the date ofappruval by the Board of Directors fwd 'laS nol idelltified allY material impact Oft tlte carryillg vallie of assets, liabilities or provisions. As the outbreak cOllli1llleS 10 evOitIC, tire CompallY will cOlltitllle to 
closely lIIolI;tor allY material chauges to fu ture ceol/olllic couditions. 

6. The Code 0 11 Social Security, 2020 t'Code") relatillg to employee benefits during employment alld post-empioymellt benefits received Presickldiai asse1lt j" September 2020. The Code lias beet, published i" ti,e Gazette ofb,dia. However, 
tire date 0 11 which th.e code will come illtoe/feet has II0t beell IIotified. The CompallY w;J/ assess the impact of the Code whe" it comes i1lto effoct at,d will record allY related impact i" the period the code becomes effoctit1e. 
7. Figures for the quarter e"ded 31.03.2021 and corresponding quarter elided 31.03.2020 are tlte bnlallcillg figures betweell audited figures ;11 respect of ti,e full fi llallcial year alld Ihe IIIIa/Jdiled published year-to-date figures up to ti,e third 
quarter 0/ the respective fillal/cial years. 

8. Correspondillg lIumbers o/previolls period Iyear have bee" regrouped, wherever ttecessary. 

Place : Hyderabad 

Date : 28.06.2021 

(9~S'~.w~~ 
~~. ~-% ~ ANDEEPVARALWAR) 

... HyC6~~ WHOLE TIME DIRECTOR 



VIVIMED LABS LIMITED 

SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2021 

Rs in Lakhs 

3 Months Ended Year Ended 

Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 

(net sales/incame from each segment 
should be disclosed under this head) 

a.Speciality Chemicals Business 1,500.46 1,594.40 1,718.85 5,350.86 6,268.34 

b.Pharma Business 1,967.27 4,649.51 3,791.28 15,653.69 21,392.28 

Total 3,467.73 6,243.91 5,510.13 21,004.55 27,660.63 

Less, Inter Segment Revenue 

Net sales / Income from Operations 3,467.73 6,243.91 5,510.13 21,004.55 27,660.63 

2.5egment Results (Profit) (+) / Loss (-) 

before tax and interest from each segment 

a.Speciality Chemicals Business (1,530.53) (15.59) (317.86) (2,164.93) (1,423.94) 

b.Pharma Business (715.06) 1,148.92 84.29 3,371.84 3,649.83 

Total (2,245.59) 1,133.33 (233.57) 1,206.91 2,225.89 

Less: 1.lnterest 912.77 1,112.96 1,001.54 4,149.23 4,299.86 

2.0ther Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax (3, 158. 36} 20.37 (1,235.11) (2,942.32) (2,073.97) 

3. Capital Employed 

a.Speciality Chemicals Business 16,548.26 - 16,585.32 16,548.26 16,585.32 

b.Pharma Business 59,851.85 - 59,996.00 59,851.85 59,996.00 

76,400.11 - 76,581.32 76,400.11 76,581.32 

4. 

a.Segment Assets 1,09,483.27 - 1,06,731.86 1,09,483.27 1,06,731.86 

b. Segment Liabilities 57,036.58 - 51,342.85 57,036.58 51,342.85 

For VIVIMED LABS LIMITED -
~. ~ F fa ~~ 

Place: Hyderabad 
__ 1'Tl. 

'7 0 1 

Date : 28.06.2021 .. * (SANDEEP VARALWAR) 

~~er~ WHOLE TIME DIRECTOR -
--------------- ~ -



Vivimed Labs Limited 
Standalone Statement of Cash Flows 

I. Cash nows (rom operating activities 
Profit before tax 
Adjustments 10 reconcile profit before tax to net cash flows: 

Depreciation of tangible assets 
Amortisation of intangible assets 
Finance income (including fair value change in financial instruments) 
Finance costs (including fair value change in financial instruments) 

Operating profit before working capital changes 

Changes ill working capiral: 
Adjustment fo r (increase)ldecrease in operating assets 

Trade receivables 
Inventories 
Loans - current 
Other assets· current 

Adjustment for (increase)ldecrease in operating liabilities 
Trade payables 
Other financial liabilities 
Other liabilities 
Provisions 

Cash generated from operations 
Income taxes paid 

Net cash generated from/(used in) operating activities 

n. Cash nows (rom investing activities 

Proceeds from salel (purchase 01) property, plant and equipment and 
intangibles (including capital work in progress), net 
Investments made during the year 
Interest received (finance income) 

Net cash used in investing activities 

Ill. Cash nows from financing activities 
Share issue proceeds 
Dividend paid 
Proceeds froml(repayment of) long-term borrowings, net 
Proceeds froml(repayment of) short-term borrowings, net 
Interest paid 

Net cash provided by financing activities 

Net increase in cash and cash equivalents (1+I1+"I) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year (refer note below) 

Note: 
Cash ft nd cash equivftlents comprise: 
Cash on hand 
Balances with banks: 

. in current accounts 

(Rs in Lakhs) 

For Ihe year ended For Ihe year ended 
31 Mar 2021 31 March 2020 

(2,942.32) 

1,320.50 

259.03 

4,149.23 

2,786,45 

1,296.82 
968 .72 

563 .25 
6,342 .16 

206.77 
6,034.27 
(194.31) 

197.71 
18,201.84 

(249.44) 

17,952.40 

(6,456.01) 

(7,363 .52) 

(13,81.9,53) 

(1,086.63) 
595 .67 

(4,149.23) 

(4,640.19) 

(507.32) 

1,108.80 

601.48 

0.24 

601.23 

(2,1l3.70) 

1,355 .41 

301.40 

4,305 .90 

3,839,01 

1,221.70 

1,907.60 

426.00 
924.80 

(446.30) 
929.50 

(315 .50) 

(425.10) 

8,061.71 
(603 .02) 

7,458.69 

378.71 

3 .00 

381.71 

7.80 

(2,210.60) 
(2 ,638 .80) 

(4,305 .90) 

(9,147.50) 

(1,307.10) 

2,415 .90 

1,108,80 

24.10 

1,084.70 

1,108,80 



VlVlMED LABS LIMITED 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2021 

Rs./II Lakhs 

5[. No. Par/iclliars 
Qllarter Elided YEAR ENDED 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(~ lIa, eal ( Ullalla,teal (~lIa'teal (rlla ,teal (rll"'eal 

111 cOllie Frolll Operatiolls 

1 Revelilit /rom operatiolls 3,899.27 27,794.27 23,582.39 86,146.75 1,05,879.73 

-
Total revelllle from operations 3,899.27 27,794.27 23,582.39 86,146.75 1,05,879.73 

2 Otlter Income 178.26 434.31 241.81 982.32 825.74 

3 Tota[ Reverllle (1+2) 4,077.53 28,228.58 23,824.20 87,129.06 1,06,705.47 

4 Expenses 

a Cos[ of material COIISII med 1,202.09 11,327.11 11,893.52 35,656.25 48,324.35 

b Purchases 0/ Stock· in· Trade 

c Changes ;f/ i"ve"tor;es of fillished goods work ;11 progress and stock-;,,-Trade 486.60 500.47 (3.565.76) -203.69 (2,069.08) 

d Employee Bet/eftt Expellses 1,097 .78 6,969.54 7,333.62 19.565.59 23,335.72 

e Fina"ce Costs 920.65 J,613.43 1,4n.47 5,387.63 5,889.75 

f Depreciatioll "ud Amortisatioll Expenses 413.32 J,651.54 1,748.08 5,549.48 6,694.58 

g Otller Expenses 2,753.33 1l,J83.78 9,986.45 28,750.40 35,478.22 

Total Expenses 6,867.78 33,245.27 28,867.98 94,705.65 1,17,652.94 

5 Projit before tax (3-4) (2,790.25) (5,016.69) (5,043.78) (7,576.59) (10,947.48) 

6 Tax expellses 

Cllrrent Tnxes (43.85) 71.87 1,179.76 336.58 379.88 

Deforred Taxes - (J33.66) (139.64) -133.66 (4J5.83) 

Tota[ lax expellses (43.85) (61.79) 1,040.72 202.92 (35.95) 

7 Profit for the period /Year before "ml·colttrollillg illierest (5-6) (2,746.40) (4,954.90) (6,083.90) (7,779.50) (10,911.52) 

8 NOli-controlling i"terest 

9 Projil for tire period/year (7-8) (2,746.40) (4,954.90) (6,083.90) (7,779.50) (10,911.52) 

10 Otller comprehellsive iJlcome 
Items Ihal will 1101 be reclassijied 10 projil or ioss, IIel of tax 
Items Ihal will be reclassijied 10 projil or ioss, IIel of lax 
Total otller comprehensive iI/come -

11 NOll-co1ltrol/illg interest 
J2 Ollter cOlllprehells;ve i/l come flttributnble to sltnreltolders(10+11) -

Tolal comprellells;ve i"come attributable 10: 

Shareholders of tile CompallY (2,746.40) (4,954.90) (6,083.90) (7,779.50) (10,911.52) 
NOll-coll troflillg il/terest 

Tolal Comprehellsive income (2,746.40) (4,954.90) (6,083.90) (7,779.50) (70,917.52) 

J3 Paid lip Eqllity Share Capita[ 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28 

14 Oil,er equity 

15 Ean,illgs per Share (before frtraordillary Items) (of Rs2/- each) (1101 mUlllalised) 

(a) Basic (3.31) (5.98) (7.34) (9.38) (13.16) 
(b) Dilllied (3.22) (5.80) (7.12) (9.17) (12.77) 

NOTES 

1. Tlte above Stntemell' of COli soli dated audited fimmcini results for tile quarter alld year elided 31st, MarcJ12021, Statement a/consolidated assets and liabilities a1ld Stalemellf a/collsolidated audited cas/l flaws for tile year (wd 115 a/ 
tlum elided Marcil 31, 2021 (,Consolidated Statements') nre prepared ;" accordan ce with Indian Aceo/llltiug Stalldnrds ('llIdAS') prescribed IHlder Section 133 o/ tlle Compmlies Act, 2013 read willi tlte releva"t rilles there""der alld 
ill terms o/Regulntioll 33 o/tlle SEBl (Listillg Obligations alld Disclosure Reqlliremellts) Reglllatiolls, 2015 as amellded. Tilt same were, as reviewed by tile Audit Committee, considered alld appruued by tire Board of Directors al its 
meeling "eld all lillie 28, 2021. Tlte same also were audited by ti,e Allditors a/the CompallY. 

2. T[re subsidiaries cOllsidered for tI", cOlIso[idated jillmrcia[ statemellis for lire year elided Marcl, 31, 2021 are Filloso Plrarma Privale Limiled, Vivimed Labs USA illC, Vivimed Ho[dillgs Ltd alld Vivimed Labs Maurilius Ltd. 

J. Ullrlllg Ille cllrre"t fit/anclal year tire COlllpallY lias 1051 cOlllrol over sllbsidlaries ill Uecell1ber 2U2U as stated V'VllIled speCialty c/remicals PriVate Limited Willi eJject ]rom 14 .12.2U2U & UQUWA ::icieJl ces (Mascn.relle) Ltd alollg 
witll ils subsidiaries lIame[y, sllbsidiaries viz. (1) Uquifn Scielll:es UK Ltd (jormer[y Vivimed Labs UK Ltd. (COUll try - Ullited Killgdom) (2) UQUIF A S.A(jormer[y Virned Labs Spaill S.L.), (cO/mtry - Spain) (3) Union Quimico 
Farmareulica S. A.U (colllltry - Spaiu) (maleriai subsidiary) (4) Holliday IlIlerualiollal Limited UK (COUll fry - Uuited Killgdom) (5) Uquifo Mexico S.A de. C. V (co,mlry - Mexico) (6) SOlleas Clremimls Ltd (co,mlry - Huugary) (7) 
Soueas Researclr Ltd (co,mtry - Hllllgary) (8) UQUIFA iI,dia Privale Ltd (collutry -illdia) have ceased to be tI", subsidiary(ies)!slep-dowu subsidiary(ies) ceased 10 be I[re subsidiaries of tile Company willr effeci from 31 .12.2020. T[1e 
c£used compauies has cousolidaled as al December 31 , 2020. Heuce, tI .. cOllsolidaled jillauciais slated as ou 3 J.{)3-202 I ca"'101 be comparedwillr t[1e cousolidaled jiuauciais as Oil 3J.{)3-2020 aud jiuallcia[s for lire quarterelldillg 31 -
03-2021 emwot be comvared willi tile mlarler elldillY filla" cials as 011 31-03-2020 dlle to dillitiOIl ofllle enllitll ill tlte Cllrrellt fi llandat l/ear. 

4. rile Final/ cial results are prepared ill accordal/ce witli tile (lidian AceD/mting sta1ldards(/"dAS) as prescribed IIIlder seCtiOIl 133 of tile COlll p(lItics Act,20B read witll ti,e compallies (Indian ACCOlilitilig Stalldards)Rll/es,2015(as 
amended). III lille willi provisiolls of Iud AS 108 Operatillg segments, Ihe Grollp has primarily two segmellts "speciality chemica/s it alld "Pharma" and accordillgly considered Wider reportable segments by Ihe Group 

5. The Group does Ilot luroe allY discollti,lIIed operatiolls and tile Profit for tile period yenr represents tile Profits from cOlllillUillg operatiolls oltly. 

6. Tile Group cOllsidered the ,meerlninty relnlillg 10 tile COVJD-19 pandemic in ns5essillg lite recoverability of its inventories, receivables and investments. ASlhe Group is intoessell/;al mallll!ndurilig serviee, w"iC/, is exempt from 
lockdoum restrictiolls, tile palldemic did 1I0t luroe allY sigllijicant impact ill its operaliolls or its supply cllai". /11 this regard, tile Group has cOlisidered ilitemaJ alld exlemal ill/ormatioll while finalizing various estimates ill relation to 
its jillnncialstntemellts IIplo tile date 0fnppruva{ by Ille Board of Directors and lias 1I0t identified auy material impact all tile carrying vallie of assets, liabilities or pravisiolls. As tire outbreak continues to evolve, 'lie Grollp will 
COli till lie 10 closely mOllitor allY material cllanges 10 future ecol/omic cOllditiOIiS. 

7. T[re Code all Social Secllrity, 2020 ("Code") re[atillg 10 employee bellejits dllrillg emp[oymelll alld past-emp[oymelll bellejils received Presidellfia[ asselll ill Seplember 2020. TIle Code lias beell p"b[is[led ill Ille Gazette ofIlldia. 
Hou'f'Ver, the date all which tile code will cOllie ;1110 effect has 1I0t beellllotified. TIre Group will assess tlte illlpact of tire Code wilen it collies ililo effect and will record allY related impact ;11 lite period Ihe code becomes effective. 

8. Figures for the quarter elided 31 .03.2021 and correspDllding quarter elided 31.03.2020 nre the balalldllg figures between ntldited figures ;/1 respect of 'lie ful1 filial/cia! year alld tile u"audited publislled year-to-dale figllres up to tire 
tllird quarter 0/ tIle respective ft l/nllcia! years. 

9. Correspolldi llg '/limbers of previous period/year have beell regrouped, WI,ereT.1tr lIecessnry. -
l~tID '.""M~ 
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VIVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2021 

Rs. In lakhs 

3 Months Ended Year Ended 

Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(Audited) (Unaudited) {Audited} {Audited} (Audited) 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.Speciality Chemicals Business 1,500.46 1,594.40 1,718.85 5,350.86 10,104.85 

b.Pharma Business 2,398.81 26,199.87 21,863.54 80,795.89 95,774.88 
Total 3,899.27 27,794.27 23,582.39 86,146.75 1,05,879.73 

Less, Inter Segment Revenue 

Net sales / Income from Operations 3,899.27 27,794.27 23,582.39 86,146.75 1,05,879.73 

2.5egment Results (Profit) {+} / Loss {-} 

before tax and interest from each segment 

a.Speciality Chemicals Business (1,530.53) (15.59) (476.25) (2,164.93) (532.06) 

b.Pharma Business (339.07) (3,387.67) (3,096.06) (24.03) (4,526.27) 
Total (1,869.60) (3,403.26) {3,572.31} (2, 188. 96} (5,058.33) 

Less: 1.lnterest 920.65 1,613.43 1,471.47 5,387.63 5,889.15 
2.0ther Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax (2,790.25) (5, 016. 69} {5,043.78} (7,576.59) (10,947.48) 

3.Capital Employed 

a.Speciality Chemicals Business 10,919.68 - 16,586.32 10,919.68 16,586.32 
b.Pharma Business 83,869.24 - 1,27,339.87 83,869.24 1,27,339.87 

94,788.92 - 1,43,926.19 94,788.92 1,43,926.19 
4(a} Segment Assets 1,28,932.30 2,20,961.80 1,28,932.30 2,20,961 .80 
4(b} Segment Liabilities 85,775.35 1,37,502.62 85,775.35 1,37,502.62 

For VIVIMED LABS LIMITED 

-

@ w ~ f4 ~) 
~er~· 

Place: Hyderabad (SANDEEP VARALWAR) -
Date : 28.06.2021 WHOLE TIME DIRECTOR 



Vivimed Labs Limited 
Consolidated Statement of Cash Flows 

I. Cash nows from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cashjlows: 
Depreciation of tangible assets 
Amoritsation of intangible assets 
Finance costs (including fair value change in financial instruments) 

Operating profit before working capital changes 
Changes in working capital: 

Adjustment for (increase)/decrease in operating assets 
Trade receivables 
Inventories 
Loans - current 
Other assets 

Adjustment for (increase)ldecrease in operating. liabilities 
Trade payables 
Other financial liabilities 
Other liabilities 
Provisions 

Cash generated from operations 

Income taxes paid 
Net cash generated from/(used in) operating activities 

II. Cash flows from investing activities 

Proceeds from sale! (purchase 00 property. plant and equipment and 
mtangibles (including capital work in progress), net 
Investments made during the year 

Net cash used in investing activities 

III. Cash nows from financing activities 
Share issue proceeds 
Movement in non-controling interest 
Dividend paid & sale of subsidiaries 
Proceeds froml(repayment of) long-term borrowings. net 
Proceeds froml(repayment of) short-term borrowings, net 
Interest paid 

Net cash provided by financing activities 

Net increase in cash and cash equivalents (1+11+[11) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents .t the end of the year (refer note below) 

Note: 
Cash and cash equivalents comprise: 
Cash on hand 
Balances with banks: 

- in current accounts 

For the year ended 

31 March Z021 

(7,576.59) 

5,290.45 
259.03 

5,387 .63 
3,360.52 

14,156.43 
24,622 .47 
-1,585 .89 
2,481.66 

-19,224.96 
35,705 .35 
-5,208.70 

-86.28 

54,220.60 
2,506.98 

56,727.58 

51 ,710.76 
-11 ,310.88 
40,399.88 

-32,522.05 

-41 ,296.73 
-22,326.77 

-5,387.63 
(1,01,533.18) 

(4,405 .72) 
5,048.85 

643.13 

1.00 
642. \3 

643.13 

All amounts in Rs . Lakhs 

For the year ended 

31 March ZOZO 

(10,947.40) 

4,387.30 
2,306.30 

5,895.10 
1,641.30 

10,704.30 
6,177.80 
(358.90) 

4,512.81 

(6,792.30) 
(7,712.20) 
1,850.26 

(73.40) 

9,949.67 
(1,993.67) 

7,956.00 

(11 ,280.80) 

(8,320.23) 
(19,601.03) 

93 .60 

(135 .70) 
4,559.30 

8,621.40 
(5,895 .10) 
7,243.50 

(4,40153) 

9,450.38 

5,048.85 

64 .24 

4,984.61 

5,048.85 



Vivimed Labs Limited 

Balance Sheet 

All amounts in Rs Lakhs 
Standalone Consolidated 

Particulars As At 
As At As At 

As At 
31-03-2021 (Audited) 

31-03-2020 31-03-2021 
31-03-2020 (Audited) 

(Audited) (Audited) 

ASSETS 

Non current assets 
Property, Plant and Equipment 34,137.36 31,360.02 34,813.25 69,819.73 
Intangible assets 7,512.68 4,281.70 15,354.06 34,692.55 
Capital work in progress 5,844.88 6,976.69 6,012.28 8,927.55 
Financial assets 

Investments 16,113.65 8,750.12 19,882.13 8,571.25 
Deferred tax assets, net - - - 1,372.70 
Other non-current assets - - 0.32 50.31 
Total non current assets 63,608.57 51,368.53 76,062.04 1,23,434.09 

Current assets 
Inventories 25,368.41 26,337.12 25,568.28 50,190.75 
Financial assets 

Trade receivables 7,670.06 8,966.87 10,750.31 24,906.74 
Cash and cash equivalents 601 .48 1,108.84 643.13 5,048.85 
Loans 5,853.03 6,416.28 9,513.55 7,927.65 
Others - - - 18.61 

Current tax assets, net 1,196.62 1,006.96 1,196.62 1,823.00 
Other current assets 5,185.11 11,527.26 5,199.05 7,612.12 
Total current assets 45,874.70 55,363.33 52,870.94 97,527.73 

Total assets 1,09,483.27 1,06,731.86 1,28,932.98 2,20,961.81 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,658.28 1,658.28 1,658.28 1,658.28 
Instruments entirely equity in nature - - - 32,522.05 
Other equity 50,788.41 53,730.73 41,499.36 49,278.86 
Total equity 52,446.69 55,389.01 43,157.63 83,459.19 

Non current liabilities 
Financial Liabilities 

Borrowings 5,673.75 6,760.38 5,742.66 47,039.40 
Others 16,380.27 12,526.00 43,857.23 9,350.30 

Deferred tax liabilities, net 833.21 857.05 859.51 -
Other Non current liabilities 472.71 664.54 500.28 3,563.37 
Provisions 640.11 384.34 671 .61 513.94 
Total non current liabilities 24,000.04 21,192.31 51,631.29 60,467.01 

Current liabilities 
Financial Liabilities 

Borrowings 19,369.46 18,773.78 19,524.71 41,851.48 
Trade payables 3,288.93 3,082.16 3,425.16 22,650.12 
Other financial liabilities 8,356.39 6,176.38 9,155.20 7,956.78 

Other current liabilities 75.12 77.60 75.12 2,220.74 
Provisions 86.24 144.31 90.05 334.00 
Current tax liabilities 1,860.39 1,896.31 1,873.81 2,022.50 
Total Current liabilities 33,036.53 30,150.54 34,144.06 77,035.61 

Total liabilities 57,036.58 51,342.85 85,775.35 1,37,502.62 

Total equity and liabilities 1,09,483.27 1,06,731.86 1,28,932.98 2,20,961.81 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE 
FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
Mfs. VIVIMED LABS LIMITED 

Opinion: 

We have audited the accompanying standalone quarterly financial results of 
M/ s. Vivimed Labs Limited for the three months and year ended March 31, 2021 
(" the Statement" / " Standalone Financial Results"), being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended . f'The Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended; and 

b. gives a aue and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" (tllnd AS 34") prescribed under section 133 
of the Companies Act 2013 ("the Act") read with relevant rules issued 
thereunder and other accounting principles generally accepted in India of 
the net loss and total comprehensive income and other financial 
information of the Company for the three months and year ended March 
31,2021. ... . 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013. Our. responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 
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1. The Company has defaulted in payment of interest and repayment of principle to 
State Bank of India and EXIM Bank, loan accounts has become NPA. 

2. The company is defaulted in the payment of Statutory Dues with appropr~ate 
authorities. 

3. Vivimed Labs Mauritius Limited (Wholly ' owned Subsidiary) has lost its control 
over UQUIF A SCIENCES (MASCARENE) LTD during the financial year from 100% 
to 18.34 % holding and the investment shall become a financial asset and is to he 
recognised at fair value as on 31-03-2021 . However the investment is still shown in 
books as per book value. 

Our opinion is not modified in respect of the above paragraph. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 

results have been prepared on the basis of the interim financial statements. The 

Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net loss and other comprehensive incom2 
and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance (,f adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are 
reasonable and. prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy 
and completene[;s of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due .to fraud or error. 

In preparing tIte standalone financial results, the Board of Directors CITe responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company 01' 

to cease operations, or has no realistic alternalive but to do so. 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether' 'the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or erJ;'Or and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.' The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order t'J 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or. ~onditions that 
may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves 

fair presentation.f!..SSOc 
~<t;. ' iCsr,>. 
~ Hyderabad ~ 

~ r~ . . FRN:01G016S ;-

erectA~ 
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• Obtain sufficient appropriate audit evidence regarding the Standalone 
Financial Results of the Company to express an opinion on the Standalone 
Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding indepenaence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

For P C N & Associates 
Chartered Accountants 
Firm Regn No.016016'S 

Place: Hyderabad 
Date: 28-06-2021 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL 
RESULTS 

THE BOARD OF DIRECTORS OF 
M/ s. VIVIVMED LABS LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Mis. Vivimed 
Labs Limited ("Holding company") and its subsidiary (holding company and its subsidiary 
together referred to as lithe Group" ), for the three months and year ended March 31, 2021 ( II the 

statement" !"Consolidated Financial Results"), being submitted by the holding· company pursuant 

to the requirement of Regulation 33 of the SE.BI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (liThe Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 

a. includes the results of the following entities: 

a) Finoso Pharma Private limited 

b) Vivimed Holdings Limited 
c) Vivimed Labs USA INC. 
d) Vivimed Labs Mauritius Limited 
e) Vivimed Specialty Chemicals Private Limited (Ceased as subsidiary with effpct 

from 14.12.2020) 
f) UQUIFA India Private Limited (Ceased as subsidiary with effect from 

31.12.2020) 
g) Uquifa Sciences UK Ltd (formerly Vivimed Labs UK Ltd.) (Cp.ased as 

subsidiary with effect from 31.12.2020) 
h) UQUIFA S.A (formerly Vivimed Labs Spain S.L.) (Ceased as subsidiary with 

effect from 31.12.2020) 
i) Union Quimico Farmaceutica S.A.U (Ceased as subsidiary with effect from 

31.12.2020) . 
j) Holliday International Limited (Ceased as subsidiary with effect from 

31.12.2020) 
k) Uquifa Mexico S.A. ue C.V (Ceased as subsiuiary willI effcd [1'011131.12.2020) 
1) UQUIFA SCIENCES (MASCARENE) LTD (Ceased as subsidiary with effect 

from 31.12.2020) 
m) Soneas Chemicals Ltd (Ceased as subsidiary with effect from 31.12.2020) 
n) Soneas Research Ltd (Ceased as subsidiary with effect from 31.12.2020) 
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i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 2013 (lithe 
Act") read with relevant rules issued thereunder and other accounting principles 
generally accepted in India of the consolidated net loss and consolidated total 
comprehensive income and other financial information of the Group for the three 
months and year ended March 31,2021. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and Management of the 
holding company in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

1. The Company has defaulted in payment of interest and repayment of principle to 
State Bank of India and EXIM Bank, loan accounts has become N.P A. 

2. The company is defaulted in the payment of Statutory Dues with approprhte 
authorities. 

3. Vivimed Labs Mauritius Limited (Wholly owned Subsidiary) has lost its control 
over UQUIF A SCIENCES (MASCARENE) LTD during the financial year from 
100% to 18.34 % holding and the investment shall become a financial asset and is to 
be recognised at fair value as on 31-03-2021. However the investment is still shown 
in books as per book value. . 

4. During the current financial year the company has lost control over subsidiaries in 
December 2020 as stated in the list of subsidiaries paragraph. The c:onsoljdated 
financials stated as on 31-03-2021 cailnot be compared with the consolidated 
financials as on 31-03-2020 and financials for the quarter ending 31-03-2021 cannot 
be compared with the quarter ending financials as on 31-03-2020 due to dilution of 
the equity in the current financial year. 

OUf opinion is not modified in respect of the above paragraph. 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements . The Holding Company's BO<lrd of Directors are responsible for 
the preparation and presentation of these consolidated financial results that give a true and 
fair view of the net loss and other comprehensive income and other financial information of 
the Group in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ' Interim Financial'Reporting' prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group and of its associates and 

jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group cmd its 
associates and jointly controlled entities and for preventing and detecting. frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fa ir view and are 

free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, '0'1' has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance. about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in acc.ordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reason .. . ted 
to influence the economic decisions of users taken on the basis of these con . . ~ ated ft ~ '.a1 
results . <.f H'fderaba . (J) 

0... fRltM60\6S * * ,,<g $ 
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As part of fin audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, 01" the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its associates and jointly controlled entities to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor' s report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
cot'lclusiems are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associates 
and jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding thf' financ.ial l'p.lwlts/finahcial 
information of the entities within the Group and its associates and Jomtly controlled 
entities to express un opinion on the consolidated Financial ReDultD. We arc 
responSible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we 
are the independent auditors. For the other entities included in the consolidated 
Financial Results, which have been audited by other auditors, s;q~h other auditors 
remain responSible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responSible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities induded in the consolidated financial results of which we are the in~F~ 
auditors regarding, among other matters, the planned scope and timing of m:lil...JI~WJ.'-(u~ 
significant audit findings, induding any significant deficiencies in internal 
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identify during our audit. We also provide those charged with governance with a statement 

that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to 

bear on our independence, and where applicable, related safeguards. W.e also performed 
procedures in iKcordance with the circular issued by the SEBI under Regulation 33(8) of the 

Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the 4 subsidiaries Financial Results which are not 

audited by us, whose interim Financial Statements reflect Group's share of total assets of Rs. 

708.16 crares before the eliminations as at 31st March 2021, Group's share of totalrevenu€ of 
Rs. 656.94 cron~s before the eliminations and Group's share of total net loss after tax of Rs. 

48.37 crores for the quarter ended 31st March 2021 and for the perIod from 01-04-2020 to 
31-03-2021, as considered in the consolidated Financial Results. These interim financial 

statements and other financial information have been prepared by the management whose 

reports have been furnished to us, and our opinion on the quarterly financial results and the 

year to date results, to the extent they have been derived from such interim unaudited 

financial slatements is based solely on the report of Management. 

Fur peN & Associates 
Chartered Accountants 
Firm Regn No. 016016:,.5 

Place: Hyderabad 
Date: 2(3-06-2021 

) 


