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ial Results for the Quarter and Nine

me_of

Dear Sir,

This is to inform you that the Board of Directors of the Company in its Meeting held today i.e. 24
January, 2022 which concluded at 5:35 P.M,, inter-alia considered and approved the Unaudited
Financial Results (Standalone & Consolidated) for the quarter and nine months ended December
31, 2021 along with Limited Review Report submitted by M/S. Nemani Garg Agarwal& Co.,

Statutory Auditors of the Company.

Copy of the Unaudited Financial Results along with Limited Review Report is annexed herewith for

your reference and records.

Further these Financial Results are also available on the Company’s website www.mpsinfotec.com

(Under Investor Zone).

Kindly acknowledge receipt and take the same on your records and oblige.

Thanking You,

Garima Singh
Company Secretary




MPS INFOTECNICS LIMITED
CIN: L30007DL1889PLG131190
Ragd Office ¢ 703, Arunachal Bullding, 19, Barakhamba Road, Connaught Flace, Mew Delhi 110 001

Unaudited Standzlone Financial Results for the Quarter and Nine Months Ended December 31, 2011

provided

Rs. In Lacs,
5.No Particulars Quarter Ended Nine Months Ended Year Ended
I-Dec 2l 30-Sep-Z1 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Un-mudited Un-audited Un-oudited | Un-audited Un-audited Audited
1 Incaome
|| Revenue from operations 121 1283 0.0 3138 2673 | 41.48
{I0ther income 346 062 003 84,18 BAE 4.54
£ | Toal Revenue (a+h) 93.68 1345 9.06 115.56 35.21 50,02
3 I:'xpn:n.-;cs: = 7 ‘ = =
[a]Cost of materials consumed .
[hiPurchases of Stock-in-Trade i 217 1112 923 27.78 2444 34.50
[chChanges in inventories of finished goods wark-in-progress and
Soch-in-Trade b [0.15) [2.18) [0.15] [2.18) [2.48]
[d}Emplayes benelits expense G4 6,24 B4 18,72 19.14 2622
|eiFinance costs 675 6.75 16.00 2047 | 47.B2 = G347
[ Depreciation and amortization cxpenso BO.19 H9.19 89.22 26T.5T 26T.6R 356848
g} Other expeases s 3696 40,91 26561 103.05 9913 L6949
1 [ratal expenses L4E.15 154.21 145.28 437.14 456,02 5.5 |
5 | Profit before exceptional and extrasrdinary items and tax (£ :
4] [54.40) [140.75) (136.22) [321.58) {420.81) {555.86)|
=
1 Exceptional items > = é g
7 |Profit hefore extraordinary lems and tax (5-6) (54.48) {140.76) {136.22) [321.58)] [(420.81) [555.86))
12 8 Extraordinary items - " . -
"9 |prant befare tax (7-8) (5+.48)] {140.76) {136.22) (3z1.58)] (420,81} (555.86)
1T P —— 7 ) |
[1] i:i“l"\.'l'l[ tay -
[2} Deferved tax [11.19) [11.3!:11 {330)] [33.57) [9.90) [15.34)
Ll {Tatal Tax Expense e [11.19) [11.30} {3.30) [33.57] [9.90) [13.34]
12 |Prafit {Loss) for the peried frem continulng eperations {9-10)
[43.29) [129.46)) [132.92) [288.01) {41081} [542.52)
11 Prafit/[loss] from discentinuing opérations
19 |Tix expense ofd scontinuing operatlons -
15 |Prafit/floss] from Dismn,lil‘luilEupW“—‘lhl-!n:E {after tax) ®
16 )
Profit {Loss] fer the peciad [12+15) [43.29) [129.45) [132.892) (2BE.D1) {41092} {542.52)
¥l other Comprehensive Income
V1801 Jvems that will not be m:lassiﬁndt;pmﬁt or lass 044 D3| {31} 130 [0.95] 1.73
~ |[11] Iwems Tas Felaling bo tems that will not be reclassinied to
mrofil or less
(H} 5 )
1it) Ttems Tax relating ta items that will nat be reclassiied to
profitor loss
14
Oilver Comprehensive Income/[Loss) for the year, net of tax 044 043 [0.31) 1.34 [0.95) 173
70 | Total Comprehensive Income |Loss) for TRe year, net of tax .
{164+19) [42.85) {125%.03) {133.23) [286.71) [411.87) [540.79)
Faid up Eguity Shares{Face Value of R5.1 /- each) A7.744.37 ITTHE37 3774437 3774437 3774437 3774437 |
4 Otlier Equity 5.739.90
i Earnings per equity share:
{1} Basic i [.001) (0,003} [0.004) {0.008) (0,011} [0.014)
f) Bilited [001) [0.003]) {0.004) [0.008] [0.011) [0.014)
MNOTES:
11} |The above results were reviewed by the audit committee and thereafter taken on record by the Board of Directors at its meeting heid on January 24,
20232,
(2] |Financial results far all the periods have been prepared in accordance with the recognition and measurement principles of IND AS notified under the
Companies {indlan Accounting Standards) Rules, 2015 as amended from time to time, B )
(3] [The figures of the previous periods have been re-cast [ re-grouped | re-arranged wherever necessary in confirmity with the requirements of the
revised Schedule Il of the Companles Act, 2013. f ) =
[4) |During the Cluarier under review the Company has operated in cnly one segment Le., IT enabled services, hence segment wise results are not being




L5 I

[Durmt; the FY 2019-20, the Company had explored the possibility of exporting Blackberry Mabile Phones and was successful in these mobile phones in
international as well as domestic market. However, eperations in trading in balckberry mobiles suffered a setback due to COVID-19 pandemic and
subsequent lockdown imposed by the Central Government. The Company Is optimistic and hopes to recover as soon as the economic situation
normalizes:

&)

There is no operaticns in the subsidiaries of the Company hence the members, at the Annual General Meeting held on 30th September, 2021, and in
subsequent years had given their consent to sell this investments made by the Company in these subsidiries. The management of the Company is in
process to identifying suitable buyer, however at the same time the Company is also making efforts to revive the business of these subsidiaries, The
revival of these subsidiaries are possible once the Company has released funds from other assets.

(7l

The Statutory Auditors have not made any qualified opinian in the Limited Review Report for the Quarter ended December 31, 2021 submitted to the
Board, however, the Auditors In their Audit Report on the Audited Accounts of the Company for the Financial Year ended March 31, 2021 had
gpinicn that -

(1] In caseof the following items shown as intangible Assets / inventory, na i:-rwlsicrn far impairment of assets has been made in accordance Ind AS 36

l[a) Capital work-in-progress - Rs. 56,44 Crores (Software development); (b] Software rights - Rs. 17.72 trores; IC) Opening Stock {Source Codes) - As.
|62 21 Crares: In the absence of valuation reports of above assets the extent of impairment and its impact on profit and loss account, reserves and
surphus is not ascertained; y
{1l] Investment in subsidiaries Rs, 61,75 Crores - There are no operations in these overseas subsidiaries and no audit of accounts has been done and no

updated information kas been received. No provisien has been made for the shartfall in value of the investment in accordance with Ind AS 36;

{11} The Company has shown in the balance sheet, bank balances in Banco Efisa (Lisbon Portugal) amounting to As, 347,892,163 (UsSD 3,333.210..?5}
which the bank has adjusted and the matter is in the court of law. Consequently the bank balances shown in balance sheet are overstated by Rs.
147,842,163/ The above bank balance relates to FY 2008-09 which is treated as a current asset. Na provision has been made for the possible loss on
account of above;

[I¥} other non-current assets include other loans and advances of Rs. 223.33 Cr. which are considered to be gum:i for recovery. However as the tefms

and conditions regarding these loans have not been provided to us we are unable to ascertain and comment an the extent of realisability of this asset;
(V) The Company had increased its Authorized Capital from Rs, 52.45 Crores to Rs, 377,50 crores during the period from FY-2010-11 to FY 2012-13, ROC
ttees of Rs. 6,59 crores towards the above stands payable, under the head "Other Current Liabilities™;

[[W1} Inceme Tax far the Assessment year 2013-14 amounting to Rs. 20.80 lacs and interest thereon is still payable.

Explanation of the Board: (1] In the opinian of the management matter regarding valuation of intangible assets, inventory including capital in work in

progress, software rights as also any possible Impairment needs to be seen in the context of the peculiar nature of the software industry and the
prevailing circumstances. The management is confident that these assets will fetch more value than the cost incurred once the business environment

stabilises. The management has therefore nat considered any provision on account of impairment of intangible assets;
{11} The management is making efforts to revive the business of subsidiaries and feels confident that investment made in subsidiaries will be realised. It

| has therefore not made any provision on account of impairment In value of investment In subsidiaries

[} the company has filed a civil suit bearing Mo, 2446/12.2TVLSB before the 10th Lower Court of Lisban, Portugal. The Company has no additional
explanation to offer as the matter is sub-judice.

(1} The loans & advances Include a sum of Rs. 220 Crores advanced by the Company for establishing a Data Centre at Bareilly, However, the builder

Company could not develop the data centre. The management of the company has Initizted settiment with the builder and expects to recover the
amaunt. Further these loans and advances are made In the nermal course of business which are considered to be good for recovery;

V] The Company had initlated weit petition bearing no. WP {C) 5199/2015 pending befaore the Hon'ble Delhi High Court challanging the applicability of
provisions prescribed under para 3 of table B under Companies (Registration of Offices and Fees) Rules, 2014 had been dismissed vide order dated
15/01/2019, An SLP before the Hon'ble Supreme Court has been filed against the orders passed by the Hon'ble Delhi High Court and has been
registerad as SLPICIDI9596,/2018. As informed by our Advacates an recards, the Hon'ble Apex Court vide its Order dated 09/08/2019 while issuing

tfr"Ut":'-’-‘ to Union of India has directed the Company to deposit Rs. 3.22 crores within a period of 6 weeks;
ik ! : i

(%1} provisions has already been made in the Books of accounts for the amount of Income Tax payable for the AY 2013-14. As such this liability has no
further impact on the profits / retained earnings of the reported period of the Company.

5EBI had Investigated the GDA issu of the Company and vide Its order dated 6th March 2020 interalia, had directed that - {a) Company shall continue
Lo pursue the messures to bring back the outstanding amount of $ 8.90, milllon inte its bank account in India; Company is restrained from accessing
the securities market and further prohibited from buying, selling or dealing in securities, directly or indirectly, in any manner whatsoever or being
associated with the securities market in any manner, whatsoever, till compliance with directions contained in the said orders, for an additional period
of twi years from the date of bringing back the money. It s further informed to the stakeholders that the SEBI vide its arder dated 27.11.2020 had
imposed apenalty of Rs, 10,00,00,000/- on the company.The Company is also in receipt of recovery certificate from SEBI and consequent thereon the
SES! has freezed the bank accounts of the Company from April, 2021 The company has filed an appeal before the Hon'ble Securities Appellate
Tribural, against the orders dated 06/03,/2020 and 27,/11/2020. The appeal are yet to be filed for hearing.

(9]

The Company has entered into one time settlement for cutstanding loan of Rs.2.B1 crore as on 23,12.2021 to Phoenix Arc.Put Limited. Galn on
|

|settlement of Rs. 83.36 lac has been recognised as other income during the guarter ended Dec 2021.Company has paid the entre amaount of
settlement to Phoenis Arc Pyvt. Ltd, a5 on date and NOC received.

{19]

The Board of Directors of the company in its meeting held on 1st June 2020 had decided ta provide consultancy and advisory services in the field of
Solar Power, including but not limited to setting up of Solar Power Plant, its management, supervision, development & trading of software, control the
business of transmission of solar power, manufacturing and/or trading in parts of Sclar Power Plants, supplying, generation, distribution and dealing
in electricity. R

Place: New Delhi s Chalrperson
Date: 24th January 2021 o, X DIN: 00090423




NEMANI GARG AGARWAL & CO.

CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE,
NEW DELHI- 110 019.
Br.Office: Ch. No.5, Kamadgiri Aptt., Kaushambi, Ghaziabad-201010

Tel.-011-26448022/33;0120-4374727
Email ID: sknemani@sks ni.com,nemani6l il.col

Review Report to,
The Board of Directors
MPS Infotecnics Limited

We have reviewed the accompanying statement of unaudited financial results of “MPS Infotecnics Limited"
for the Quarter Ended and nine month ended December 31, 2021 being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 (the Regulations) as amended read with SEBI circular no. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 {the Circular).

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (IND AS 4) prescribed under section 133 of the
Companies Act, 2013 read within relevant rules issued and other accounting principles generally accepted in
India. Our responsibility is to Issue a report on these financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express.an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to he disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement. e
Pl %_';T'?H"

A
ot
1%




Place; New Delhi
Date: 24.01.2022

921 in respect of the above matters.

naudiied

For Nemani Garg Agarwal & Co.
Chartered Accountants
(Firm Registration No.010 192N)

-f!}.,___m
S.K.Nemani

Partner
Membership No.037222

UDINNO. 125 37) EEA_WEQHH?



MES INFOTEGNICS LIMITED
CIN: L3000TOL 1869RLG 131150
Foagd Orffice | 703, Aninechal Buiiding. 19, Barakhambi Read, Connaught Place. New Dalbi 110 0ot

ning Moniths Ended December 31, 2021 in the newpapers, however the Standalone Unaudited Financlal Results will be
www mpsinfotes.com & on the website of MSE and BSE, Consolidated Financial Results are as under:

Unnwditesd Cnmﬁd‘-u«d"ﬂ‘lu-ﬁﬂ Results For the Qunrier and Mine Months Ended Decenber 31, 2021
] k TRz, In Lacs
ko Partiulars Quarter Enbed Nine Months Ended Year Ended
31-Dec-I1 -Sep-21 31-Dec-20 31-Dec-21 A1-Dec-20 a1-Mar-21
Un-audited Un-audited Un-audited Un-audited Un-auditesd Audived
1 lieome ]
[a]Revenue fram operations 1zl 1283 49.03 138 2673 4148
{h]Crher income AL446 L2 w3 B4.1E B48 BS54
i Tatal Hevenae fash] 43608 13.45 16 11556 521 502
i Exjpeisos: '
[a]tiost of materials consumed 2
{1 Purchuses of Stock-in-Trado 517 112 Ba3 2778 24,46 3450
{¢ nges m inventaries af finished goods wirk-meprogress and
Stack-in-Trade "
[0.15] [218) (15} [2.18) [Z2.17])
(djErmployee henelis edpense 624 B4 640 1872 1‘3.1.4; 26,22
|e]Fimbince rasts BTS 675 16,00 2017 4782 6347
!lfalh. preciation and amerlization expende #9.19 #9.19 8422 Z6T.57 26T HE A5EHE
- [ Hither eipenses 36596 el 2641 103.05 4,14 12649
& Total pxpenses 14815 154.21 14528 43714 456,09 405 Bil
5 Profit belore exceplional and extracrdinary ilems and tax [2-4)
i [54.48) {}40.16] [136.22) [321.58) [A20.62) [555.06])
b Exceptinnal items . = 4 g
7 Profit before extraardinary items and tax [5-8) [54.48]) (140.76) [136.22]) {321.5H] [+20.8Z) [555.86)
d Extraardinary ibens P - - -
% Profit befare tax [7-8) [S4.48)] [140.76) {136.22) (321.58) [420.82) [555.86])
10 Tax oxponse
[ 11 Curraat tax -
(2] DeFerrad b [11,19) [11.30) Iy - {3357) (3.0 [13.34]
11 Tunal Tax Expense {1L1%) {11.30] {3.30) [33.57)] [%90) [13.34)
12 Frafn (Luas) for he periad fram coninaing eperations (3-10]
43.29)| [129.46) (132.92) [288.01] (410.92) 54252}
13 Profit/[kass] from discantinuing opecations
i1 Tax cxpense af discontinuing aperatians - -
15 Profit/[lass] from Distentinuing perations {frer tax] =]
L Profit {Loss] for the pericd [12415) {43.29] {129.46] {13292) {2BR01} [410.92) [54252))
7 ihhier Compprehensive [neome
18 [{a] (1) toems that witl nat e recassified to prafit or loss DA% .43 [B3L) 130 {095 173
(1] | terms Tax reiating toitems that will pat e reclassified ta profitor
WaSE
(8] (1} tems that will be redassified to profit or kss
(1] Frenss Tay redating 1o iems that wikl nat be ruclassified to profitor
HrsE
1%
other Comprehunsive Income/ Lass) for the year, net of tax 044 0.43 [B31) 130 (0.95]] 1.73
i) Tolal Comprehensive Income/[Loss) for the year, net of tax |
[16+19] (42.85) (12503} (133.23) [286.71] {411.87) {54479}
21
Tralil up Equity Shares{Face Value of Ks.1/- each} 37,744.37 3774437 3774437 3774437 3.744.37 3774437
“ oo ity BA T
&3 Earnings per equity share:
4] Bawic {0.001) (0.003] [0.004) [0.008) {011y [.014)
2] Efita! wongy| {0,003} {0004} (0008} (0.011] (0014)
[noTes: 7
(1} |The above results were reviewed by the audit committee and thereafter taken on record by the Board of Directors at its meeting held cn lanuary 24, 2022,
2] Financial results for all the periods have been prepared in accordance with the recognition and measurement principles of IND A5 notified under the Companies
| {Indian Accounting Standards) Rules, 2015 as amended from time to time,
111 [The figures of the previous perlods have been re-cast / ra-grouped / re-arranged wherever necessary in confirmity with the requirements of the revised Schedule 111
of the Companies Act, 2013,
i4)  |During the guartar under review the company has aperated in onty one segment Le. 1T enabled Services, hence segment wise results are not being provided
{50 [Pursuant to the prosdsions of the Listing Regulations, 2015, the management has decided to publish Consalidated Unaudited Financial Results for the Quarter and

made available on the Company's website at]

YWo--



Particulars Quarter Ended Mine Manths Ended Year Ended
- 31-Pee-21 30-5ep-L1 A1-Dec-Z0 31-Dec-21 31-Dec-20 31-Mar-21
Total income* K 93,68 13.45 9.06 115.56 3521 50.02
ol T | saam| (4096 (136,22) {32158)|  (42082) (555.87)
fit after T ’
{Profit after Tax 143.29) [129.46) [132.92) [288.01) [410.92) (542.52)

* Includes Revenue from operations & Other Income

During the FY 2015-20, the Company had explored the possibility of exporting Blackberry Mabile Phones and was successhul in these mobile phones in international
as well as- domestic market. However, operations in trading In balckberry mobiles suffered a setback due to COVID-19 pandemic and subsequent lockdown imposed

by the Central Government. The Company i optimistic and hapes o recover as s0on a5 the economic situation normalizes.

K]

There Is no operations kn the subsidiaries of the Company hence the members, 3t the Annual General Meeting held on 30th Seprember, 2020, and in subseguent
viears had given their consent to sell this investments made by the Company In these subsidiries. The management of the Company is in process to identifying
suitable buyer, however at the same time the Company i also making efforts to revive the business of these subsidiaries. The revival of these subsidiaries are|
possibie pnce the Company has released funds from other assets.

(a1

Thir Auditors in their Awdit Report on the Audited Accounts of the Campany for the Financial Year ended March 31, 2021 had made qualified opinion which as on
the date of these financial results are still continuing. The Qualified apmlun by the Auditors are as under:

(1] i case of the following items shown as intangible Assets / inventory, no provision for impairment of assets has been made in accordance Ind AS 36;

ia) Capital work-in-progress - s, 56.44 Crores {Software development); (B) Saftware rights - Rs, 17.72 crores; [T} Opening Stock (Source Codes) - Rs, 52,21 Crores; In
the absence of valuation reparts of abowve assets the extent of impairment and its impact on profit and Ioss account, reserves and surplus is not ascertained;

(U] Iwestment in subsidiaries Rz, 61.75 Croras - There are no eperations in these overseas subsidiaries and no audit of accounts has been done and no updated)
infarmation has been received. No provision has been made for the shortfall in value of the investment in accordance with Ind AS 36;

:h-.‘ls adjusted and the matter Is In the court of law, Consequently the bank balances shown in balance sheet are overstated by Rs, 347,892,163/~ The above bank
balance relates to FY 2008-0% which is treated as a current asset, No pravision has been made for the possible loss on account of above;

() The Company has shown in the balance sheet, bank balances in Banco Efisa (Lisbon Portugal] amounting to Rs. 347 892,163 (USD 8,883, 210.75) which the bank

[I¥] ether non-current assets Include other loans and advances of Rs. 223.33 £r. which are considered to be good for recovery. However as the terms and conditions,
regarding these loans have not been provided to us we are unable to ascertain and comment an the extent of realisability of this asset;

[¥} The Company had increased its Authorized Capital from Rs, 52,45 Crores to Rs, 377.50 crores during the period from FY-2010-11 te FY 2012-13, ROC fees of s,
£.59 crores towards the above stands payabie, under the head "Other Current Liabilities”™;

1] Income Tag for the Assessment year 2013-14 amounting to Rs. 20,80 lacs and interest thereon is still payable.

| =oftware rights as also any possible impairment needs to be seen in the context of the peculiar nature of the software Industry and the prevailing circumstances. The

Explanation of the Board: (1) In the opinion of the managerment matter regarding valuation of intangible assets, Inventory including capital in work in progress,

management is confident that these assets will fetch more value than the cost incurred once the business environment stabilises. The management has therefore nat
considered any provision on account of impairment of intangible assets;

|1} The management is making efforts to revive the business of subsidiaries and feels confident that investment made in subsidiaries will ba realised. It has therefore
not made any provision on account of impairment In value of investment in subsidiaries

{11} the company has filed a eivil suit biaring Mo. 244612.2TVLSE before the 10th Lower Court of Lisbon, Portugal. The Company has no additional explanation to

affer as the matter |5 sub-|udice

{11 The lgans & advances include a sum of Rs, 220 Crores advanced by the Company for establishing a Data Centre at Bareilly. However, the builder Company could
niot develop the data centre, The management of the company has initiated settiment with the builder and expects to recover the amount. Further these loans and

|4 22 cresves within a necind of & wes
(W1} provisions has already been made In the Books of accounts for the amount of Income Tax payable for the AY 2013-14. As such this liability has no further impact

(%} The Company had initiated writ petition bearing no. WP [C) 51993015 pending before the Hon'bla Delhl High Court challanging the applicability of provisions
prescribed uncer para 3 of table B under Companies (Registration of Offices and Fees) Rules, 2014 had been dismissed wide arder dated 15/01/2019, An 5LP before
the Hon'ble Supreme Court has been filed against the orders passed by the Hon'ble Delhi High Court and has been registered as SLP{CI019596/201%. As informied by
our Advocates on records, the Hon'ble Apex Court vide its Order dated 09/08/2019 while issuing Notice to Unien of India has directed the Company to deposit Rs.

e

on the profits / retained earnings of the reported period of the Company

(9

SEBI had investigated the GDR Issue of the Company and vide its order dated 6th March 2020 interalia, bad directed that - [a) Company shall continue to pursue the
measures to bring back the outstanding amount of 5 8.90, millian inte its bank account in India; Company is restrained from accessing the securities market and
further prohibited from buying, selling or dealing in securities, directly or indirectly, in any manner whatsoever or being associated with the securities market in any
manner, whatsoever, tifl compliance with directions contained in the said orders, for an additional period of two years from the date of bringing back the money. Itis
further informed to the stakeholders that the SEBI vide its order dated 27.11.2020 had imposed apenalty of Rs. 10,00,00,000/- on the company. The Company is also
in receipt of recovery certificate from SEB| and consequent thereon the SEBI has freezed the bank accounts of the Company from April, 2021.The company has filed
an appeal before the Hon'ble Securities Appellate Tribunal, against the orders dated 06/03/2020 and 27/11/2020, The appeal are yet to be filed for hearing,

(10)

The Company has entered into one time settlement for dutstandiﬂa loan of Fs2.81 crore as on 23.12.2021 to Phoenie Arc Pt Limited. Gain on settlement of Rs.
83.36 lac has been recognised as other income during the quarter ended Dec 2021.Company has paid the entre amount of settlement to Phoenix Arc Pyt Ltd, as on
date and NOC rieceved,

The Board of Directors of the company in its meeting held on 1t June 2020 had decided to provide consultancy and advisory services in the field of Salar Power,

Ingluding but nat limited to setting up of Solar Power Plant, its management, supervision, development & trading of software, controd the business of transmission of

solar power, {r-nnu{aec:uring and/or trading in parts of Solar Power Plants, supplying, generation, distribution and dealing in M&Tﬁ ‘;‘:-(,\

hmsh Kumar Aggarwal
Place: New Delhi Chairperson
Date: 24th lanuary 2023 DIN: 00090423




NEMANI GARG AGARWAL & CO.

CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE,
MEW DELHI- 110 019.

Br.Office: Ch. No.5, Kamadgiri Aptt., Kaushambi, Ghaziabad-201010
Tel.-011-26448022/33;0120-4374727
Email ID; sknemani@sknemant.com nemani6l@gmail.com

Review Report to,
The Board of Directors
MPS Infotecnics Limited

We have reviewed the accompanying statement of Consolidated unaudited financial results of "MP3
Infotecnics Limited” and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group”)
and its share of the net profit/(loss) after tax and total comprehensive income/loss for the Quarter and nine
month ended December 31, 2021 being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (the
Repulations) as amended.

This statement is the responsibility of the Company’'s Management and has been approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” (IND AS 4) prescribed under section 133 of the
Companies Act, 2013 read within relevant rules issued and other accounting principles generally accepted in
India. Our responsibility is to Issue a report on these financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted In accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified inan audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular Issued by SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable,

The Statement includes the results of the following entities:

| Name of Entity Nature of Relationship

| Axis Convergence Inc Wholly-Owned Subsidiary
| Greenwire Network Limited Wholly-Owned Subsidiary
|v{]p_ein_rech Thai Network Specialists Co. Limited Wholly-Owned Subsidiary




Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements]
Regulations ,2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results includes the interim financial information of above three
subzidiaries which have not been reviewed by their auditors, whose interim financial Information reflect total
revenue of Rs. Nil, total net profit/(loss) after tax of Rs. Nil and total comprehensive income/ loss of Rs. Nil for
the quarter and nine month ended December 31, 2021, as considered in the consolidated unaudited financial
results, According to the information and explanations given to us by the Management, this interim financial
information is not material to the Group:

Our conclusion on the statement is modified
ansalidated Financial Results for the qud ded
aur reliance on the interim financial information certified by the Management.

For Nemani Garg Agarwal & Co.
Chartered Accountants
(Firm Registration No.010192N)

Wede o

Place: New Delhi S.K.Nemani
Date: 24.01.2022 Partner
Membership No.037222
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