
Ref: VILSTEX/Outcome/FY2024/61  Date:07.11.2023 
To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1G Block, Bandra Kurla Complex, Bandra 
(East), Mumbai – 400 051 

BSE Limited 
The Senior General Manager, 
Listing Compliances, Floor 25,  
P. J. Towers, Dalal Street, Mumbai – 400 001 

Scrip Code – VISAKAIND Scrip Code – 509055 

Sub: Outcome of the Board Meeting held on 07.11.2023 
  Ref: Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015 

 Dear Sir/Madam 

In continuation to our letter dated October 30, 2023, we wish to inform you that the Board of Directors in its 
aforesaid meeting has inter-alia:  
a) Approved Audited Financial results of the company (Standalone & Consolidated) for the second quarter /

half year ended September 30, 2023.

b) M/s. Price Waterhouse & Co. Chartered Accountants LLP, the Statutory Auditors of the Company have issued
audit reports with an unmodified opinion on the Financial Results (standalone & Consolidated) of the
Company for the second quarter / half year ended September 30, 2023.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we 
enclose herewith the statement(s) of the Audited Financial Results, cash flow statement and balance sheet of 
the Company (Standalone & Consolidated) for the second quarter and half year ended September 30, 2023 and 
Audit Report(s) issued by the statutory auditors of the Company Price Waterhouse & Co. Chartered Accountants 
LLP. 

The above audited results were reviewed by the Audit Committee of the Board in its meeting held today and 
recommended the same to the Board for its approval. 

The meeting of the Board of Directors commenced at 11.30 Hrs and concluded at 15.35 Hrs. 

This is for your information and dissemination.  

Thanking you, 

Yours faithfully, 
for VISAKA INDUSTRIES LIMITED 

Ramakanth Kunapuli 
Assistant Vice President & Company Secretary 

Encl. a/a 

♦ 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORl' 

To 
"I1le Board of Dmctora 
M/a. V:isalra lndust:riea Limited. 
1-8-303/69/3, VlllUll. Towers, 
S.P. Road. Secunderabad- 500003. 

Report on the Audit of the ~1Jmdalone F'immei.al :aauu. 
Opiniml. 

1. We have audited the accompanymg standalone quarterly financial m,u!ts of Visaka Indumies Limited 
(heMinafter mer.red to u •t1ie ComJlll11Y') for the quarter ended September 30, 2.023 and the year to date 
results Cor the period from .April oi. 2023 to September 30, 2023, attached herewith the Standalone 
Statement of Aa8ets 811d Liabili'liea aa on that date 811d the Standalone Statement of Cash Flawa for the 
half-}'U? ended on that date (the "Standalone Financial Re.wits") which are included in the accam.panying 
"'Audited 8tandalone mwicial results for the quarter and half year ended September 30, 202t' (the 
Statement), being submitll!d by the company pursuant to the i:eq_ujrement of Regulation 33 of the SEBI 
(Listing Obliplions 811d Discloeure Requirements) Regulations, 2015, u amended (the "Listing 
Regulations, 2015"). 

2. In our opinion and to the best of our information and aa-.ording to the explanatiom given to us, the 
Standalone Fiuanc:ial Results: 

0) are presented in accordanc:e with the requjmmems of Regulation 33 of the Listing Regula1ions. 2015 in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition 811d meumement principles laid down in 
the applicable accounting atandards prescn'bed Wlder Secl:ion 133 of the Companiea.Act, 2013 and other 
accounting principles gmenlly accepted in India, of the net loaa and other compre.he:naiw income and 
other financial Dlformation for the querter ended September 30, 2023 ea well as the year to date reaulta 
for the period from April 01, 2023 to September 30, 2.023 and alao the Statement of Asaeta 811d 
Liabilitfos aa at September 30, 2.023 and the Statement of Cash Flows for the half-year ended on that 
date. 

Buis for Opinion 

3. We con.ducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companiel Act, 2013 (the Act). Our reeponaibilitiea under thoae Standerda ere further 
described in the 'Allditor's Respomibilities for the Audit of the Standalone ll'inencieJ lb!sults' section of 
our reporL We are independem of the Company in accordance with the Code of Ethica issued by the 
Institute of Clwtered.Accountanta of India together with the ethical requjrements that ue relevant to our 
audit of the financial reaulta under the proviaiona oftheActaml the Rulea thereunder, 811d we have fulfilled 
our other ethical reaponaibilities in accordance with these requirements 811d the Code ofEthica. We believe 
that the audit evidence we have obtained is B•rfficient md appropriate to provide a buia i>r our opinion. 

Price Wat.erhouse & Co ChartaedAcccnm.tants UP, Unit- IlB, 8th Roor, Ocmve Block. Block Ez, Parcel - 4 
Salarpuria Sattua Knowledge City, Rmdurg, Hyderabad, Telangana -50oo81 
T: +91 (40)44246000, F: +91 (40) 44246300 

lliil,llllnd o81celllldH81d 08b: Plot Mo, Y~ ~El', Sectm.--V, Salt Lalm Ellldronk:Oampla. llldlwl H11g11r, ltollala- ,00 091 

Pl'lee Watdlaaae l<Oo. (a Putunlllp l'lnn) <lalnm'led Into Prb WaterhOIIN l<Oo aiatenaMCO!llltanla LLP (a Llmltal ~ 
l'utlltnlllp wilhLLP iid&tit:,111>: LLPINAAC-4962)witludfec:tfmm~ 7, RDl,f. Poltita COIMlllioD to l'rice Wmzlwwelc Co Clmtced 
Al:m11DtmblLLP,llalCA1,.iMnllonuamberla3114,DDJ!/~D9(1CAI~nmnberbef;ncmn-mlan.,..304026E) 



Price Waterhouse & Co Chartered Accountants LLP 

:Management'111 llaponsJbilllial tor the Sblnd•Jone ll'ln•nclaJ RNP!d!ll 

4- These quarterly ~mJaJoue ll'in■ncial Raullll as well as the year to date Sbmdalone Fuumcial Results have 
b8811 prepued on the buis of the interim financial statements. The Com~s Doud of Directors ue 
responsible for the preparation of these ~ndalnn., ll'iuencial ~b that giw a true and fair view of the 
net profit/loss and other comprehensive income and other financial information. the Standalone 
8tateme.nt of AAet8 Bild IJabfiltf!e and the ~ndalone ~temen• tJf Cuh F.lowa in acccrdance with. the 
rewgnition 6Dd meesw:ement principles laid down in Indian Acoow:rting Sbmdard (Ind AS) 84, 'Interim 
Firumcial Reporting' prescribed under Section 133 of the Ad read with relevant nJles is!Iued thereunder 
and other accounting principlet g accepted in India and in compliance w.ith Regulation 33 of the 
Listing Regulations, 2015- This res ility also includes maintenam:e of adequate accounting recordll 
in. accordance with the provi&ions of the Act for safeguarding of the asaetB of the Company and for 
preventing and detecting frauds and other irregularities; selection and applieat:ion of appropriate 
aooounting policies; making judgments and estimates that are re650nsble and prudent; and delign. 
implementation and maintenance of adequate internal financial controls that were operating efl'ediwly 
for ensuring the accuracy and complete:De&9 of the accounting records, relevant tD the preparation and 
presentation of the Standalone Financial Results that give a 1rue and fair view and are free from material 
mielltatement, whether due to fraud or error. 

5. In preparing the Standalone Financial Results, the Board of Din!eto:rs are respo11S.11lle for asseasing the 
Company's abilicy to continue as a going amoem, disclosing, as applicable, matters related to going 
conoem 6Dd using the going ooncem buis of aooounting unless the Boal.'d of Directoni either intenda to 
liquidate the Company or to cease operations, or has no realistic alternative but to do 80. 

6. The Board of Dil:ectors are also respo11S1'ble for overseeing the C.ampany's financial reporting process. 

Auclitor'■ llap0111RDilitia tor the Audit of the Stanclalone F'iuaneial llaula 

7. Our objeclme are to obtain reasonable IIIIS1llllJ1Q! about whethsr the Standalone Financial Re&ults as a 
whole are free from material llllB8tatmnent, whether due to fraud or error, and to i.eaue an. auditor'a report 
that includes our opinion. Reuonable 8lllUl'IIIUle is a hip level of usmance, but is not a guarantee that an 
awlit conducted in. accordance with SAs will always detect a material miaatatement when it exiata. 
Misstatements can arise from fraud.or error and are mnl!lidemdmater.ial if, individually or in the aggmgmi, 
they could reasonably be expected to inluence the economic deciaiou of uen tahn on the baaia of theae 
Standalone Fmancial Ruults. 

8. Aa part af an audit in accordance with SAs, we exen:ise professional judgment and rnaintain professional 
akepticlam throughout the audit. We alao: 

• Identify and weas the riab af material rniastamnent of the Standalone FSn•nciaJ lkaulta, whether 
due to fmnd or enor, design and pelform audit procedurea ruponaive to thoae riab, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The riskafnot deteeting 
a material miastatement resulting from fraud ia higher than. for one resulting from emir, as fraud 
may inwlve collusion. forgeiy, intentional omissions, rnisrepresentatiom, or the uverride af internal 
control. 

• Obtain 8.11 understanding of internal control relevant to the audit in omer to design audit procedures 
that ue appropriate in the cirournstances, but not for the purpose of ap?98Sing an opinion on the 
effecliveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimatea and related diaclosura made by the Board ofDilectore. 

• Conclude on the appropriateness af the Board af Dileetolll' use of the going concern basis of 
accmmdng and, bued on the audit evidence obtained, whether a material uncertainty eziall related 
to even.ts orconditiomthat may cast signiliamt doubt on the ComJl8D,}"s ability to continue as a going 
concern. If we conclude that a material uncertainly alats, we are required to draw attention in our 



Price Waterhouse & Co Chartered Accountants LLP 

auditor's report to the related clisdosura m the :finenclel raul111 or, if 1uch clisclosmes are 
inadequate, to modify our opinion. Our concl1111iom are baaed on. the audit evidence obtained up to 
the date of our auditor's n,polt. However, future even.111 or conditions may cause the Company to 
ceue to c:ontinue as a going eoncem. 

• Evaluate the ow.rail pm,entation. strw:ture and content of the Standalone Financial Reaults, 
mcluding the discl.oBures, and whether the Standalone Fmancial Results represent the underlying 
tramadions and evenhl m" manner that achievell fair presentation. 

9. We cornrnunieate with those dlarged with govemanee regarding, among other matters, the planned soope 
and timmg of the audit and signifirant audit findings, mcludmg any sipmcant deficiencies m mtemal 
control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with :relewnt 
ediical i:eqmremen'III repidmg independence, and to communicate with them all relationships and other 
rnattus that may reasonably be thought to bear on our independ£nce, and where applliable, related 
BllfeguaJm. 

For Price Waterhouse&: Co CharteredAccoUDlant8 LLP 
Fhm Reptration Number: 304026E/E-300009 

SRIKANTH 
POLA 
Sribnth Pola 
Partner 

Digitally signed by 
SRIKANlli POLA 
Date:2023.11.UT 14:S~ 
-+45'30' 

Membership Number 220916 

UDIN: 23220916BGxtJZY8198 
P1ace : Sewnderabad 
Date: November 07, 2023 



Year ended

30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023

Audited Audited  Audited  Audited  Audited Audited

1 Revenue from Operations          33,965.60        44,684.25        36,249.96        78,649.85         84,171.47        1,64,658.42 
2 Other Income               243.55 224.37            227.03            467.92            500.24             1,100.40            
3 Total Income (1+2) 34,209.15        44,908.62      36,476.99      79,117.77       84,671.71       1,65,758.82      

4 Expenses
a)Cost of Materials consumed          17,998.92 24,799.07      20,698.70      42,797.99       42,911.14        90,244.67         
b)Purchase of Stock -In-trade               249.40 100.69            128.07            350.09            279.16             693.40               

c)Changes in Inventories of finished goods and 
work-in-progress 

              427.65            (605.26)         (2,187.28)            (177.61)                    3.59            (2,884.22)

d)Employee benefits expense            3,155.51 3,692.53        3,320.81         6,848.04         7,103.41          13,713.14         
e)Finance costs               830.61 839.08            396.91            1,669.69         700.80             2,232.94            

 f)Depreciation expense            1,362.00 1,354.32        1,261.13         2,716.32         2,410.43          5,018.96            
g)Other expenses          10,815.27 13,060.34      11,839.41      23,875.61       25,045.60        48,973.75         
Total expenses 34,839.36        43,240.77      35,457.75      78,080.13       78,454.13       1,57,992.64      

5 Profit/(Loss) before exceptional Items and tax  (3-
4)

(630.21)            1,667.85        1,019.24         1,037.64         6,217.58          7,766.18            

6 Exceptional item -                    -                  -                   -                   -                    320.61               
7 Profit/(Loss) before tax (5-6) (630.21)            1,667.85        1,019.24        1,037.64         6,217.58          7,445.57           
8 Tax expense

Current tax              (142.40) 457.19            281.78            314.79            1,610.91          1,913.06            
Deferred tax                    4.45 (15.54)             (7.02)               (11.09)             (0.37)                 53.47                 

9 Net Profit/(Loss) for the period after tax (7-8) (492.26)            1,226.20        744.48            733.94            4,607.04          5,479.04           

10 Other Comprehensive Income

 Items that will not be reclassified to profit or loss

(a) Remeasurement of post - employment benefit 
obligations

(95.14)               -                  (26.93)             (95.14)             (26.93)              (50.47)                

(b) Income tax relating to item (a) above 23.94                -                  6.78                 23.94               6.78                  12.70                 

Other Comprehensive Income (net of tax ) (71.20)              -                  (20.15)             (71.20)             (20.15)              (37.77)                

11 Total Comprehensive Income after tax (563.46)            1,226.20        724.33            662.74            4,586.89          5,441.27           

12 Paid-up equity share capital 1,728.10          1,728.10        1,728.10        1,728.10         1,728.10          1,728.10           

13
per Share) (Not Annualised) (Refer note 2)

                 (0.57)                  1.42                  0.86                   0.85                    5.33                     6.34 
(0.57)                 1.42                0.86                 0.85                 5.33                  6.34                   

Half year ended

2. Pursuant to Board and approval, the equity shares of the Company i.e.,17,280,952 shares having face value of Rs 10/- each were split/sub-

The Earnings per share (EPS) presented for the above periods is after adjusting for the split/ sub-division of equity shares of the Company in accordance
with Ind AS 33.   

VISAKA INDUSTRIES LIMITED 
Regd.Office: Survey No.315, Yelumala Village, R.C.Puram Mandal, Sangareddy District - 502 300, Telangana State

CIN :L52520TG1981PLC003072
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

1.The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its
meeting held on November 7, 2023.

Quarter ended
        Particulars

Notes :

Sl.No

3. Exceptional item represents retrenchment compensation paid to workers of Patancheru factory during the previous year 2022-23.

Earnings /(Loss) Per Share (Face Value of" 2/-

Basic" 

Diluted" 

Shareholder's 

divided into 86,404,760 shares having face value of "(2/- each, fully paid-up with effect from May 1S, 2023 (Record Date). 

GADDAM 
SAROJA 

(" in Lakhs) 

Digitally signed by 
GADDAM SAROJA 
Date: 2023.11.07 
14:15:54 +05'30' 



30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023

Audited Audited  Audited  Audited  Audited Audited

1 Segment Revenue
(a) Building products 27,972.59        38,478.76      28,575.68      66,451.35       67,657.89        1,35,068.15      
(b) Synthetic blended yarn 5,993.01          6,205.49        7,674.28         12,198.50       16,513.58        29,590.27         
Total Revenue 33,965.60        44,684.25      36,249.96      78,649.85       84,171.47       1,64,658.42      

2 Segment Results

Profit before tax and interest from each segment
(a) Building Products 279.47              2,712.83        1,277.42         2,992.30         6,610.67          9,499.48            
(b) Synthetic blended yarn 973.27              789.84            1,196.33         1,763.11         2,368.40          4,334.31            
Total 1,252.74          3,502.67        2,473.75        4,755.41         8,979.07          13,833.79         
Less: 
(i) Interest 830.61              839.08            396.91            1,669.69         700.80             2,232.94            
(ii) Other unallocable expenditure net of 
unallocable income 1,052.34          995.74            1,057.60         2,048.08         2,060.69          4,155.28            
Total Profit/(Loss) before tax (630.21)            1,667.85        1,019.24        1,037.64         6,217.58          7,445.57           

3 Segment Assets
(a) Building  products 1,07,152.22     1,01,850.38   98,443.96      1,07,152.22   98,443.96        1,07,891.12      
(b) Synthetic blended yarn 12,176.41        12,775.48      12,172.09      12,176.41       12,172.09        11,924.48         
(c) Unallocated 23,909.49        21,191.79      11,027.68      23,909.49       11,027.68        17,317.59         
Total Assets 1,43,238.12    1,35,817.65   1,21,643.73   1,43,238.12   1,21,643.73    1,37,133.19      

4 Segment Liabilities
(a) Building  products 11,723.26        13,658.43      11,338.25      11,723.26       11,338.25        13,212.60         
(b) Synthetic blended yarn 1,797.40          1,677.48        1,662.90         1,797.40         1,662.90          1,672.44            
(c) Unallocated 53,492.98        43,175.37      32,207.12      53,492.98       32,207.12        44,958.31         
Total Liabilities 67,013.64        58,511.28      45,208.27      67,013.64       45,208.27       59,843.35         

Half year ended Year ended

ParticularsSl.No

Quarter ended

4.                                STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
(" in Lakhs) 

GADDAM Digitally signed by 
GADDAM SAROJA 

SAROJA Date: 2023.11.07 
14:16:11 +05'30' 



5

As at
30-09-2023

As at
31-03-2023

I ASSETS
Non-current Assets
(a) Property, Plant and Equipment 61,633.61        61,392.49         
(b) Right-of-use asset 95.79                96.60                 
(c) Capital Work-In-Progress 11,342.70        3,642.98            
(d) Intangible Assets 0.00 0.00
(e) Investments in subsidiaries 1,284.00          1,174.00            
(f) Financial Assets
       Investments 0.00 0.00
      Other financial assets 71.21                66.12                 
(g) Other Non-current Assets 5,338.97          7,337.73            

Current Assets
(a) Inventories 38,819.41        38,056.80         
(b) Financial Assets
      (i) Trade Receivables 13,539.56        13,664.06         
      (ii) Cash and Cash Equivalents 834.63             2,777.31            
     (iii) Other bank balances 414.44             361.43               
     (iv) Loans 2,500.00          2,500.00            
     (v) Other financial assets 223.59             245.73               
(c) Current Tax Assets (net) -                    85.07                 
(d) Other Current Assets 7,140.21          5,732.87            

TOTAL ASSETS 1,43,238.12    1,37,133.19      

II EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 1,732.07          1,732.07            
(b) Other Equity 74,492.41        75,557.77         

Liabilities
Non-Current Liabilities
(a) Financial Liabilities
       (i) Borrowings 19,290.96        16,359.42         
      (ii) Lease liabilities 90.06                86.65                 
      (iii) Other Financial Liabilities 0.52                  0.31                   
(b) Deferred Tax Liabilities (net) 1,325.28          1,336.37            

Current Liabilities
(a) Financial Liabilities
      (i) Borrowings 27,788.32        22,369.58         
     (ii) Lease liabilities 6.06                  6.06                   
      (iii) Trade Payables
         (a) total outstanding dues of micro and small enterprises 335.20             331.00               
         (b) total outstanding dues other than (iii) (a) above 8,647.25          8,944.51            
      (iv) Other financial Liabilities 5,397.62          4,817.31            
(b) Other Current Liabilities 3,516.69          5,188.21            
(c) Provisions 569.45             403.93               
(d) Current Tax Liabilities(net) 46.23                -                     

TOTAL EQUITY AND LIABILITIES 1,43,238.12    1,37,133.19      

                                                            STANDALONE STATEMENT OF ASSETS AND LIABILITIES                                                                                    

Particulars

(" in Lakhs) 

GADDAM Digitallysignedby 
GADDAM SAROJA 

SAROJA Date: 2023.11.07 
14:16:26 +05'30' 
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Year ended
30-09-2023 30-09-2022 31-03-2023

1,037.64         6,217.58          7,445.57            

2,716.32         2,410.43          5,018.96            
-                   188.78             188.77               

8.69                 9.14                  10.22                 
(267.34)           (294.68)            (609.77)              

-                   -                    104.36               
0.12                 29.89                34.98                 

(164.27)           (187.55)            (345.49)              
1,669.69         700.80             2,232.94            

(95.14)             (26.93)              (50.47)                

124.38            726.71             (393.07)              
(17.20)             (7.34)                 41.86                 

(1,584.59)        (5,265.26)         (9.43)                  
(762.61)           1,723.60          (8,755.82)          
(293.06)           244.00             694.38               

(17.24)             9.12                  261.25               
165.52            (294.94)            (134.37)              

(1,671.52)        (1,851.28)         (469.29)              
849.39            4,332.07          5,265.58           

(159.55)           (1,813.68)         (2,255.46)          
689.84            2,518.39          3,010.12           

     Loan repaid by parties -                   1,995.00          2,772.03            
(7,892.21)        (12,136.44)      (22,130.03)        

301.59            292.97             667.02               
-                   508.27             511.27               

(110.00)           (55.00)              (382.00)              
(53.01)             (48.28)              (49.20)                

-                   (1,950.00)         (2,800.00)          
(7,753.63)       (11,393.48)      (21,410.91)        

4,500.00         12,500.00        15,731.61         
(1,567.79)        (947.63)            (3,731.96)          
5,067.89         (1,964.10)         9,996.19            

(150.00)           (505.00)            (588.00)              
500.00            588.00             588.00               

(1,730.87)        (1,378.45)         (1,377.98)          
-                   -                    (6.00)                  

(1,498.12)        (486.28)            (1,838.65)          
5,121.11         7,806.54          18,773.21         

(1,942.68)       (1,068.55)        372.42               
2,777.31         2,404.89          2,404.89           

834.63            1,336.34          2,777.31           

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Srikanth Pola
Partner
Membership Number: 220916

 Place : Secunderabad
 Date  : 07.11.2023

     Loans given
    Movement in other bank balances

       Loss on disposal of property, plant and equipment

Profit before tax
Adjustments for:

Change in operating assets and liabilities

STANDALONE STATEMENT OF CASH FLOWS

Particulars

       Amortisation of government grants

      (Increase) / Decrease in other assets

Net cash outflow from investing activities

Cash Generated from Operations

     Proceeds from non current borrowings

     Repayment of loan to related parties

     Investments in subsidiaries

     Payments for property plant and equipment

      (Increase) / Decrease in financial assets other than trade receivables
      (Increase) / Decrease in Trade Receivables

      Increase / (Decrease) in other financial liabilities

     Payment of lease liabilities

     Repayment of non current borrowings
     Proceeds/ (repayment) from current borrowings other than related party loans

Cash and Cash equivalents at the end of the period

     Receipt of loan from related parties
     Dividend paid  to company's shareholders 

     Finance cost

       Interest income on financial assets carried at amortized cost
       Property, plant and equipment written off

       Bad Debts written off

       Finance costs
       Remeasurement of defined employee benefit plans

Half year ended

       Depreciation expense

Cash flow from operating activities

      Loss allowance on trade receivables

      Increase / (Decrease) in other liabilities

      (Increase) / Decrease in Inventories

      Income taxes paid
Net cash inflow from operating activities
Cash flows from investing activities

Cash flow from financing activities

      Increase / (Decrease) in provisions

     Interest received
     Proceeds from sale of property, plant and equipment

 On behalf of Board of Directors
for Visaka Industries Limited

Smt. G. Saroja Vivekanand
 Managing Director

      Place : Secunderabad
Date  : 07.11.2023

      Increase / (Decrease)  in Trade payables

Net cash inflow from financing activities
Net increase /(Decrease) in cash and cash equivalents
Cash and Cash equivalents at the beginning of the financial Year

Digitally signed by SRIKANTH 

SRIKANTH POLA POLA 
Date: 2023. 1 1 .07 14:53:37 +05'30' 

GADDAM Digitally signed by 
GADDAM SAROJA 

SAROJA Date: 2023. 1 1 .07 
14:15:22 +05'30' 

(" in Lakhs) 
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INDEPENDENT A'VDITOR.'S REPORT 

To 
The Board of Directortl, 
M/e. Visalra Induatriea Limited, 
1-8-303/69/3, Visab. Towen, 
S.P. Road, Secundenibad- 500003. 

Report an theAuc1itofthe Comolidatecl Fia•oci• llalll11J 

Opinion. 

1. We haw audited the accompanying Statement of Consolidated Financial Raultll of V188ka Industries 
Limited (hereinafter refel'ftd to ae the "Holding Company") and its aubaicliariee (holding company and 
ibl aubaicliariea together referred to ae "the Group'"), (ReCer note 2 to the Statement) Corthe quarter ended 
September 30, 2023 and for the period from April 01, 2023 to September 30, 2023, the Consolidatf'd 
Stat.ement of Assets and Liabilities as on that date and the Comolidated Statement of Cash Flows for the 
haJf-yll8r ended on that date (the "Consolidated Financial Results") whidi are included in the 
accompanying "Audited Comolidated Financial Reewta for the quarter and half year ended September 
30, 2023• ("the Statement"), being submitted by the holding company punuant to the requirement of 
Regulation 33 of the SBBI (Listing Obligations and Disdosw:e Requjrcments) Rqulationa, 2015, as 
amended (the "Lilting Regulations, 2015"). 

2. In our opinion and to the beat of our inConnation and according ID the explanations given to us, and baaed 
on the considermon of the report& of the other awliton on separate mumcial information of aubaicliariee 
the Statement: 

L includes the results of the following entities: 
i) Vwka Industrif'!I IJroited - Holding Coropmy 
ii) ViNb Green Private Limited (formerly known u Vnm Solutiom Private Limited)- Subsidiary; 
iii) Atum Life Private Limited- Subsidiary 

b. is p:resented in accordance with the requirements of Regula'lion 33 of the Lilting Regulations, 2ois 
, .. amended; and 

c. gi.vea a 1l"l1e and fair view, in conComiity with the recognition and meumement principles laid down 
in the applicable accouming standarda prescn"bed under Section 133 of the Companies.Act, 2013, and 
other aCCOUD'ling principles generally accepted in India, of conaolidated totBl comprehem:ive income 
(comprising of net profit/1068 and other comprehensive income) and other financial in!ormation of 
the Group for the quarter ended September 30, 2023 and for the period from April 01, 2023 to 
September 30, 2023 and a1so the Comolidatied Statement of Assets and Liabilities as at September 
30, 2023 and the Consolidated Statement of Cash Flows for the ha1½"ear ended on that date. 

Price Wat.erhouse & Co ChartaedAcccnm.tants UP, Unit- IlB, 8th Roor, Ocmve Block. Block Ez, Parcel - 4 
Salarpuria Sattua Knowledge City, Rmdurg, Hyderabad, Telangana -50oo81 
T: +91 (40)44246000, F: +91 (40) 44246300 

lliil,llllnd o81celllldH81d 08b: Plot Mo, Y~ ~El', SedlJI.-.V, Salt Lalm Ellllmmk:Oampla, llldlwl H11g11r, ltollala- ,00 091 

Pl'lee Watdlaaae l<Oo. (a Putunlllp l'lnn) <lalnm'led Into Prb WaterhOIIN l<Oo aiatenaMCO!llltanla LLP (a Llmltal ~ 
l'utlltnlllp wilhLLP iid&tit:,111>: IJ.PINAA0.4s62)witludfec:tflllm~ 7, RDl,f. Poltita COIMlllioD to l'rice Wmzlwwelc Co Clmtced 
Al:m11DtmblLLP,llalCA1,.iMnllonuamberla3114,DDJ!/~D9(1CAI~nmnberbef;ncmn-mlan.,..304026E) 
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Bula for Oplnicm 

s. We con.ductBd our audit in accordmm with the StmdaJda on Auditing (SAi) specimd under section 
:143(10) at the Cmnpaniea AA:t, 2013 (the Act). Our respoDB11>ilitia under thoae Standudl are further 
described in the 'Auditm's RapoDS1"bilitiu for the Audit at the Consolidated Financial Ruults' section 
of our report. We are ind"'Jl"Ddeut of the Oroup, in am>rdance with the Code of E1hics issued by the 
Institute of Chartered Aa:ountalllll at India together with the etbical niqniremmm that ue relevant to 
our audft of do .. financial lllatementa under the provisions of the AA:t and the Rules thereunder, and we 
have fulfilled our other ethical re:spomibllities in acoordan.ce with these requirem.enta and the Code of 
Btbka. We bellewe that the audit evidence obtamed by WI and other auditcm in terms of their i:eportll 
refened to in the 'Other Matter' sec:tion below, illl amficient and appropriate to provide a buia for our 
opinion. 

Mlmagement'■ llapDDAiblliti""II for the Consolidated. Ji'mUJeial "Rawls 

4- lhesequarterl.yComolidatedFiuaociaJltesul:bluwellastheyeartodateComolidatedJlimmcialRaults 
have been prepared on the buia of the interim conaolidated financial statemenlll. The Holding 
Company's Board of Di:rectDm are responsible fur the preparation and pre&e0tation of these 
Consolidated Pmancial Rual.ts that give a true and fair v.iew of the net profit/loss and other 
comprehe1111ive inoome and other financial information. the Conaolidated Statement of Asaeta and 
Liabilities and the Comolidated Statement at Cash Flows of the Group in accordance with the 
recognition and measurement prlnclplelil laid down in Indian AoooUDting Standard 34, 'Interim 
Financial Reporting' pre8a'ibed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting princlplea generally accepted In India and in compliance with Regulation 33 of the 
ListingRegulatiODB, 2015. Therespecti:veBoardofDirectom ofthecompaniea included in the Group are 
responsible fur maintenance of adequate aa:owrt:ing l.'eOOrds in accordance with the provisions of the 
Ad: for safeguaJding at the assets of the Group and for preventing and detec1ing frauds and other 
irregularities; selection and application of appropriate aa:owrt:ing policies; making judgments and 
estimates that are reeaonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effeaively for ensuring accuracy and 
completeness of the aooauntingrecorde, relevant to the preparation and presentation of the consolidated 
financial statements that give a true and fair view and are free from material mil!statement, whether due 
to fraud or error, which have been 11Sed for the purpoae of preparation of the Consolidated Financial 
ReauJ:ta by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Consolidated Finan.cia1 Results, the respective Board of Directors of the companies 
included in the Group are respoDB11>1e for asse&9ing the ability of the Group to continue u a going 
concern, disclosing, as applicable, matters related to going conrem and using the going ooncem basis of 
accounting unleee the l.'e6peClive Board Dilectors either inmnds to liquidate the Group or to cease 
operations, or has no reallirtic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are respon.s:i"'ble for overseeing 
the financial reporting process the Group. 

Audltor'■ Jtaponslbllldeetorthe Awlltafthe Couollclated Ftnanelal lle9ulb 

7. Our objediws are to obtain reasonable U81ll'IIJICe about whether the Consolidated 'R'inancial Results u 
a whole are free from material :misstatement, whether due to fraud or error, and issue an auditor's report 
that includes our opinlon. Reasonable asaurance iB a high level asaurance, but Is n.ot a guanntee that an 
audit cond\lded in accordance with SAs will always detect a material misstatement when it exi&ts. 
Miatatements can a.rile from fraud or error and are OODaider"ld. material if, individnally or in the 
aggftlpte, they could reasonably be eiq,eeted to influence the economic clecisiom of uaers taicen on the 
buia of thae Consolidated Financial Buultll. 

8. As part of an audit in accordance with SAs, we be?cl8e pmfearionaljudgmentand maintain profeeaional 
skepticism througho\lt the audit. We also: 
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• Identny and aaaesa the risb of material misatatement of the Consolidated Financial 'Qaults, whether 
due to fnlud or eJrOr, design and pmorm audit procedures rupomiw to those rim, and obwn audit 
mdence that ia smlicient 911d appropriate to pn:,yide a basis for our opinion. The riakofnot detectiq 
a material misstatement ft!llulting from fraud is higher than for one resulting from error, as fraud 
may in'Vl>he colluaion, forgery, intentional omiaaioni,, mlsrepi:esentatiom, or the override of internal 
control. 

• Obwn an understendmg of internaJ control relevant to the audit in otder to design audit plOCedmea 
that are appropriate in the cimnutance,, but not for the purp01e of eir:pressing an opinion on the 
effec:IMneea of the eompany'1 internal control. 

• Evaluate the appl.'Upriatenese of accounting policies used and the reasonableness of accounting 
estimatu and related clisdolUra made by the Board ofDilec:tore. 

• Conclude OD the appmpriateneM of the Board of Dhecton' use of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a material uncertainty ezists related 
to ewmlB or condition■ that may cut aignifi....nt doubt on the ability of the Group to commue u a 
going concem. Jfwe conclude that a material uncertainty emta, W1!I are MqUired to maw attention in 
OID' auditor'■ report to the related cllscloames in the CoDBOJidated 1"Jnancial Re8Ulta or, il' 8UCh 
clilrloauru are inadequate, to moclify our opinion. Our conclusiODS are based on the audit evidence 
obtained up to the date of om auditor's report. However, future evenll or conditiona may caWJe the 
Group to cease to contmue u going concern. 

• Evaluate the overall presentation, lllrw:tUle and content of the Consolidated Financial Reaulta, 
including the disclOIIUftlS, and whether the Consolidated Financial Reaults represent the underlying 
tramacliou and eveDlll m • manner that achinee fmr pre■enlalion. 

• ObtaiJ, A11fficient 11.ppropriate audit evidence regardmg t)IP.financial infimnation. of the entities within 
the Group to eir:preaa an opinion OD the Conaolidated Financial Reaulta. We are reapomible for the 
direction, auperviaion and performance of the audit of financial infinmation of Holding Company 
included m the Consolidated 'Rinancial Results of which we are the independent auditon. For the 
other entities includ£d in the Consolidated Ffoam:ial Rmulta, which have been audited by other 
auditon, auch other auditon remain i:espanaib1e for the cliredion, aupaviaion and performance of 
the audits carried out by them. We remain solely :respomible for our audit opinion. 

9. We communicate with thoee charged with governance of the Holcling Company indud£d in the 
Consolidated Financial Reaulta of which we are the independent auditors ft!garding, among other 
matlml, the planned scope and timing oftheauditandsignificant audit findings, inclutling anyirignifican.t 
deficiencies in internaJ control that we iden.tify during our audit. 

10. We a1ao l>IOVide thoae charged with goyemance with a atatement that we have complied with relevant 
ethical requirements regarding inclP.pendem'A!, and to mrnmunicate with them ail relatiomhips and other 
rnattera that may i:euonably be thought to bear on our mdependence, and where applicable, related 
safeguards. 

11. We a1ao performed procedures in accordance with the circular iuued by the SHBI under Regulation 33(8) 
of the Listing Bego]ations, 2015 u am.ended, to the extent applicable. 

Other Matter 

12. We did not audit the interim ftnanclal information. of two aubsidiariea included in the Coll8olidated 
Fimmclal Results, whole interim financial information reflect total assets of Rs. 2,199.91 lakhs and net 
88lletl of Ra. 1,095-10 lakba aa at September 30, 2023, total rewntli!S of Ra.54.85 lakbs and Ra.234.01 
lakhs, total net loss after tu: of Ra.15,41 lakhs and Rs-47.39 Jakha, 111d total comprahe:n&ive loss of 
Ra.15,41 lakbs and Ra-47-391.akba for the quarter ended September 30, 2023 and for the period from 
April oi. 2023 to September so, 2023 rapectivdy, 8Dd cash flows (net) of Rs.8.89 lakbs for the period 
from April 01, 2023 to September 30, 2023, aa considered in the Conaolidded FinancleJ 'QauJts. T.b.e■e 
financial infonnation h8YC been audited by other auditors whose reportB haw been furnished to us by 



Price Waterhouse & Co Chartered Accountants LLP 

the Management and our opinion on the Conaolidated lljnancial Raults, in so far u it relates to the 
amounbl and dlacloaurell included in reaped of lhet!e BUbllidlariee Is baaed aolely on the reporlB of the 
other auditors who issued their UllDlodified opinion vide their report dated NOYeJDber 07, 2023 and the 
procedmea pmormed by 11& as stated in paragraph 3 above. 

Our opinion on the Statmnent is not modified in respect of the above matter. 

For Price Waterhouse & Co Chartered.Accountants IJ.P 
Fmn Beptration Number: so4026E/E-300009 

SRIKANTH 
POLA 
Sribnth Pola 
Partner 

Digitally signed by 
SRIKANTH POLA 
Date:2023.11.0714:54:01 
+o5'30' 

Me.mberabip Number: 220916 

UDIN: 23220916BGXUZZ3293 
Secunderabad 
November 07, 2023 



Year ended
30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023

Audited Audited  Audited  Audited  Audited Audited

1 Revenue from Operations          33,883.84        44,814.65        36,472.75        78,698.49         84,441.41        1,65,342.50 
2 Other Income               239.24 219.78                         222.45              459.02               492.65 1,053.38            
3 Total Revenue (1+2) 34,123.08        45,034.43      36,695.20      79,157.51       84,934.06       1,66,395.88      

4 Expenses
a)Cost of Materials consumed          17,998.92 24,799.07             20,698.70        42,797.99         42,911.14 90,244.67         
b)Purchase of Stock -In-trade               287.89 260.52                         403.40              548.41               547.23 1,225.23            
c)Changes in Inventories of finished goods and 
work-in-progress 

              263.36            (637.23)         (2,288.91)            (373.87)                (61.24)            (2,897.57)

d)Employee benefits expense            3,155.51 3,692.53                 3,320.81           6,848.04            7,103.41 13,713.14         
e)Finance costs               828.90 837.38                         396.91           1,666.28               700.80 2,232.41            

 f)Depreciation expense            1,363.40 1,355.59                 1,261.17           2,718.99            2,410.47 5,020.87            
g)Other expenses          10,857.76 13,090.10             11,888.79        23,947.86         25,119.68 49,179.13         
Total expenses 34,755.74        43,397.96      35,680.87      78,153.70       78,731.49       1,58,717.88      

5 Profit/(Loss) before exceptional Items and tax  (3-
4)

(632.66)            1,636.47        1,014.33         1,003.81         6,202.57          7,678.00            

6 Exceptional item                        -   -                  -                   -                   -                    320.61               
7 Profit/(Loss) before tax (5-6) (632.66)            1,636.47        1,014.33        1,003.81         6,202.57          7,357.39           
8 Tax expense

Current tax              (130.06) 457.19                         283.79              327.13            1,612.92 1,943.61            
Deferred tax                    4.45 (15.54)                             (7.02)               (11.09)                  (0.37) 55.07                 

9 Net Profit/(Loss) for the period after tax (7-8) (507.05)            1,194.82        737.56            687.77            4,590.02          5,358.71           

10 Other Comprehensive Income

 Items that will not be reclassified to profit or loss

(a) Remeasurement of post - employment benefit 
obligations

               (95.14) -                               (26.93)               (95.14)                (26.93) (50.47)                

(b) Income tax relating to item (a) above                  23.94 -                                   6.78                23.94                    6.78 12.70                 
Other Comprehensive Income (net of tax )                (71.20) -                               (20.15)               (71.20) (20.15)              (37.77)                

11 Total Comprehensive Income after tax (578.25)            1,194.82        717.41            616.57            4,569.87          5,320.94           
12 Paid-up equity share capital 1,728.10          1,728.10        1,728.10        1,728.10         1,728.10          1,728.10           

13
Share) (Not Annualised) (Refer note 3)

                 (0.59)                  1.38                  0.85                   0.80                    5.31                     6.20 

                 (0.59)                  1.38                  0.85                   0.80                    5.31                     6.20 

Half year ended

Regd.Office: Survey No.315, Yelumala Village, R.C.Puram Mandal, Sangareddy District - 502 300, Telangana State

1.The above consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Holding Company
at its meeting held on November 7, 2023. 

CIN :L52520TG1981PLC003072

Quarter ended

Notes :

3. Pursuant to Board and approval, the equity shares of the Company i.e., 17,280,952 shares having face value of Rs 10/- each were split/sub-

The Earnings per share (EPS) presented for the above periods is after adjusting for the split/ sub-division of equity shares of the Company in accordance
with Ind AS 33.   

4. Exceptional item represents retrenchment compensation paid to workers of Patancheru factory during the previous year 2022-23.

2. The above financial results includes the results of two subsidiaries namely Visaka Green Private Limited (formerly known as Vnext Solutions Private
Limited) and Atum Life Private Limited.

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE  QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

VISAKA INDUSTRIES LIMITED 

Sl.No         Particulars

Earnings/(Loss) Per Share (Face Value on 2/- per 

Basic" 

Diluted" 

Shareholder's 

divided into 86,404,760 shares having face value of "2/- each, fully paid-up with effect from May 15, 2023 (Record Date). 

GADDAM 
SAROJA 

(" in Lakhs ) 

Digitally signed by 
GADDAM SAROJA 
Date: 2023.11.07 
14:16:52 +05'30' 



30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023

Audited Audited  Audited  Audited  Audited Audited

1 Segment Revenue
(a) Building products 27,890.83        38,609.16      28,798.47      66,499.99       67,927.83        1,35,752.23      
(b) Synthetic blended yarn 5,993.01          6,205.49        7,674.28         12,198.50       16,513.58        29,590.27         
Total Revenue 33,883.84        44,814.65      36,472.75      78,698.49       84,441.41       1,65,342.50      

2 Segment Results

Profit before tax and interest from each segment
(a) Building Products 275.31              2,679.75        1,272.51         2,955.06         6,595.66          9,410.77            
(b) Synthetic blended yarn 973.27              789.84            1,196.33         1,763.11         2,368.40          4,334.31            
Total 1,248.58          3,469.59        2,468.84        4,718.17         8,964.06          13,745.08         
Less: 
(i) Interest 828.90              837.38            396.91            1,666.28         700.80             2,232.41            
(ii) Other unallocable expenditure net of 
unallocable income 1,052.34          995.74            1,057.60         2,048.08         2,060.69          4,155.28            
Total Profit/(Loss) before tax (632.66)            1,636.47        1,014.33        1,003.81         6,202.57          7,357.39           

3 Segment Assets
(a) Building  products 1,08,414.94     1,03,091.24   99,357.72      1,08,414.94   99,357.72        1,08,994.58      
(b) Synthetic blended yarn 12,176.41        12,775.48      12,172.09      12,176.41       12,172.09        11,924.48         
(c) Unallocated 22,625.49        19,902.79      10,280.68      22,625.49       10,280.68        16,119.43         
Total Assets 1,43,216.84    1,35,769.51   1,21,810.49   1,43,216.84   1,21,810.49    1,37,038.49      

4 Segment Liabilities
(a) Building  products 11,866.09        13,771.81      11,540.08      11,866.09       11,540.08        13,257.20         
(b) Synthetic blended yarn 1,797.40          1,677.48        1,662.90         1,797.40         1,662.90          1,672.44            
(c) Unallocated 53,515.94        43,186.13      32,209.64      53,515.94       32,209.64        44,959.91         
Total Liabilities 67,179.43        58,635.42      45,412.62      67,179.43       45,412.62       59,889.55         

Year endedHalf year ended

5.                           CONSOLIDATED  SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Sl.No Particulars

Quarter ended

(" in Lakhs) 

GAD DAM Digitally signed by 
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As at
30-09-2023

As at
31-03-2023

I ASSETS
Non-current Assets
(a) Property, Plant and Equipment 62,312.47        62,043.02         
(b) Capital Work-In-Progress 11,515.49        3,748.13            
(c) Intangible Assets 9.75                  11.05
(d) Financial Assets
       Investments 0.00 0.00
      Other financial assets 237.03             186.04               
(e) Other Non-current Assets 5,290.06          7,364.04            

Current Assets
(a) Inventories 39,106.50        38,147.63         
(b) Financial Assets
      (i) Trade Receivables 13,450.13        13,666.41         
      (ii) Cash and Cash Equivalents 899.63             2,833.42            
     (iii) Other bank balances 414.44             361.43               
     (iv) Loans 2,500.00          2,500.00            
     (v) Other financial assets 225.86             295.34               
(c) Current Tax Assets (net) 60.91                 
(d) Other Current Assets 7,255.48          5,821.07            

TOTAL ASSETS 1,43,216.84    1,37,038.49      

II EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 1,732.07          1,732.07            
(b) Other Equity 74,305.34        75,416.87         

Liabilities
Non-Current Liabilities
(a) Financial Liabilities
      (i) Borrowings 19,290.96        16,359.42         
      (ii) Other Financial Liabilities 0.52                  0.31                   
(b) Deferred Tax Liabilities (net) 1,326.88          1,337.97            

Current Liabilities
(a) Financial Liabilities
      (i) Borrowings 27,788.32        22,369.58         
      (ii) Trade Payables
         (a) total outstanding dues of micro and small enterprises 335.20             331.00               
         (b) total outstanding dues other than (ii) (a) above 8,697.60          8,990.48            
      (iii) Other financial Liabilities 5,397.62          4,817.31            
(b) Other Current Liabilities 3,705.29          5,279.55            
(c) Provisions 569.45             403.93               
(d) Current Tax Liabilities(net) 67.59                -                     

TOTAL EQUITY AND LIABILITIES 1,43,216.84    1,37,038.49      

Particulars

                                                          CONSOLIDATED  STATEMENT OF ASSETS AND LIABILITIES                                                                           
(" in Lakhs) 

GAD DAM Digitally signed by 
GADDAM SAROJA 

SAROJA Date: 2023.11.07 
14:17:27 +05'30' 
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Year ended
30-09-2023 30-09-2022 31-03-2023

1,003.81         6,202.57          7,357.39            

2,718.99         2,410.47          5,020.87            
-                   188.78             188.77               

8.69                 9.14                  10.22                 
(267.34)           (294.68)            (579.77)              

-                   -                    107.38               
0.12                 29.89                34.98                 

(164.27)           (187.55)            (345.49)              
1,666.28         700.80             2,232.41            

(95.14)             (26.93)              (50.47)                

216.16            688.57             (460.83)              
30.14               (7.34)                 (12.28)                

(1,611.76)        (5,325.03)         41.65                 
(958.87)           1,658.77          (8,769.17)          
(288.68)           293.65             710.73               

(17.24)             9.12                  261.25               
165.52            (294.94)            (134.37)              

(1,574.26)        (1,772.42)         (421.65)              
832.15            4,282.87          5,191.62           

(174.69)           (1,815.28)         (2,263.97)          
657.46            2,467.59          2,927.65           

(7,915.04)        (12,468.34)      (22,823.24)        
301.59            292.97             636.87               

-                   (1,500.00)         (2,250.00)          
     Loan repaid by parties -                   1,995.00          2,772.03            

-                   508.27             511.27               
-                   -                    (13.00)                

(53.01)             (48.28)              (49.20)                
(7,666.46)       (11,220.38)      (21,215.27)        

4,500.00         12,500.00        15,731.61         
(1,567.79)        (947.63)            (3,731.96)          
5,067.89         (1,965.56)         9,994.73            

(150.00)           (505.00)            (588.00)              
500.00            588.00             588.00               

(1,730.87)        (1,378.45)         (1,377.98)          
(45.90)             (37.81)              (79.92)                

(1,498.12)        (486.28)            (1,839.83)          
5,075.21         7,767.27          18,696.65         

(1,933.79)       (985.52)            409.03               
2,833.42         2,424.39          2,424.39           

899.63            1,438.87          2,833.42           

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Srikanth Pola
Partner
Membership Number: 220916

Place : Secunderabad
Date  : 07.11.2023

       Loss allowance on trade receivables

 Cash Generated from Operations

     Payments for property plant and equipment

       Loss on sale of property, plant and equipment(net)
       Depreciation expense

CONSOLIDATED STATEMENT OF CASH FLOWS 

 Managing Director

Place : Secunderabad

Profit before tax
Adjustments for:

      (Increase) / Decrease in financial assets other than trade receivables

      Increase / (Decrease) in other liabilities

       Interest income on financial assets carried at amortized cost
       Property, plant and equipment written off

Net cash inflow from operating activities
Cash flows from investing activities

     Deposit with chit fund Company

      (Increase) / Decrease in Trade Receivables

     Loans given

Cash flow from operating activities

Half year ended

Date  : 07.11.2023

On behalf of Board of Directors
 for Visaka Industries Limited

Smt. G. Saroja Vivekanand

      (Increase) / Decrease in other assets

Cash and Cash equivalents at the end of the period

     Repayment of non current borrowings
     Proceeds/ (repayment) from current borrowings other than related party loans
     Repayment of loan to related parties
     Receipt of loan from related parties
     Dividend paid  to company's shareholders

     Interest received

     Payments for Intangible asset

       Bad Debts written off
       Amortisation of government grants

Particulars

     Finance cost

Net increase /(Decrease) in cash and cash equivalents
Cash and Cash equivalents at the beginning of the financial Year

     Proceeds from sale of property, plant and equipment

Net cash outflow from investing activities
Cash flow from financing activities
     Proceeds from non current borrowings

      Income taxes paid

Change in operating assets and liabilities

      (Increase) / Decrease in Inventories
      Increase / (Decrease)  in Trade payables
      Increase / (Decrease) in other financial liabilities
      Increase / (Decrease) in provisions

     Movement in other bank balances

       Finance costs
       Remeasurement of defined employee benefit plans

Net cash inflow from financing activities

SRIKANTH 
POLA 

Digitally signed by 
SRIKANTH POLA 
Date: 2023.11.07 14:54:30 
+05'30' 
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