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Ref, V1 L/SEC/ST. EX/BM-Ou<come/2020-21/47 Dare: 04.11.2020 

To , 
National Stock E xchange of India Limited BSE Limited 

Exchange Plaza, 5th Floor, 111C Senior G eneral Manager, 
Plut No. C/ I G Block, Band", Kurla Complex, Listing Compliances, Floor 25, P . J. 
Sandra (Easr). Mumbai 400051 Dalal Street, Mumbai - 400 001 

Scrip Code V1SAKAIND Scrip Cod e 509055 

Sub: OUlcome of the Board M eeting held on 04.11.2020 

Ref: egulatioD 33 aDd 30 of SEBI (LODR) Regulations, 2015 

Dear Sir/s. 

With reference to above, we wish to inform you that: 

Towers, 

(a) The Board of Directors in their aforesaid meeting has inter-alia approved Audited Financial results 
(standalone and consolidated) of the company for the second quarter / half year cnded September 30, 
2020, as reviewed and recommended b)1 the Audi t Committee o f the l30ard toge ther with cash flow 
staremelU for the half yea r ended September 30. 2020 and statement of assets and liabili ties as at 

September 30, 2020; 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation. 
2015, we enclose Statement showing the Audited Financial Results (standalone and consolidated) for 
the second CJ uarter / half )'ear ended Septc;mber 30, 2020 along with the Auditors' Report thereon, 
toge ther with cash flow statement for the half year ended Scprt:mbcr 30, 2020 and statement o f assetS 

and liabi lities as at September 30, 2020. 
(b) The Auctitor has expr~sscd an unmodified opinion(s) on the audi ted financial results (standalone and 

consolidated) of the company for the second quarter / half year ended September 30, 2020. 

(c) Due to the prolonged uncertainty siruation of Covid-19 Pandemic, commencement of construction of 
new unit (Vnext Boards LUlit) in UdumaJpe ta, T irpur D ist ri ct, TamiJnadu is delayed and is e:< pccted to 

start in December 2020 and will be completed by August 2021. 

The meeting of rhe Board o f Directors commenced at 11.30 Hrs and concluded at 14.15 Hrs. 

This is fat' your infonnation and records please. 

Thanking you, 

Yours faithfully , 

ISRINIVAS 
VICe PreSident (Corpora te Affai rs) & 

Company Secretllry 

Encl. a/a 

Regd. Office & Factory : A.C. Division I, Survey No. 315. Yelumala Vll lag.; R.C. Puram Mandai. Sanga Reddy District, IS, Pin 502 300. 
Factory : A.C. Division II : Survey No. 170'1, Manlkantham Village, Paramathl·VelurTaluq, Namakkal District, Tamil Nadu, Pin 637 207. 
Factory: A.C. Division III : GAINo.70/3A & 70/3A13 & 70/1 B &70/1C, SahaJpur Industrial Area, Nandur M, Daund (Tq), Pune, Maharashtra, Pin 412 020. 
Factory : A.C. Divis ion IV : Plot No.ll . 12,18 To 21 & 30, Changsol. Moula, Banklbundh G.P. No.4, Salbonl Mldnapur W.st, W.B, Pin 721147. 
Factory : A.C. Division V : Survey No. SO/2A 90/2B 27/1, G.Nag.nhalll Village. Kempannadodderl Po.~ K.stur Road, Kora Hobll, TUmkur Dlst. Kamataka, Pin 572138. 
Factory : A.C. Division VI : Village & Pos~ Kannawan, PS Bachrawan, Tehsll Maharajgunj, Dlst Raobarell, U.P, Pin 229 30t 
Factory: A.C. Division VII : Surv.y No. 385, 386, Juiluru (V), Near Kanchlkaeharla, Vaerulapadu (M), Krishna DI.~ A.P, Pin 521181. 
Factory: A.C. Dlvl.lon VIII : Plot No. 1994 (P) 2006, Khata No. 450, Chaka No. 7V, Paramanpur (V), P.5. 5ason, Teh.i1 Mane.war, Sambalpur Olst, Odlsha, Pin 768 200. 
Factory: Textile Olvilion : Survey No. 179 & 180, Chlruva Village, Mouda Taluk, Nagpur Olstrlct, Maharashtra, Pin 441104. 
Factory: V·Board. Division I : Gajalapuram Village, Kukkadam Post, Vemulap.1y Mandai, Adjacent to Kukkadam Railway Station, Nalgonda Dlst, T.S, Pin 508 207. 
Factory : V·Board. Olvl.lon II : GAT No : 2411 & 261 to 269, O.lwadi Villa g., Daund Taluq, Pun. Dlst, Maharashtra, Pin 412 214. 
Factory : V·Board. Olvl.lon III : Mustll Nos. 106. 107 & 115, Jhaswa VlIIage, P.S. & T.hsll Salawas, Jhajlar, Haryana, Pin 124146. 



Price Waterhouse & Co Chartered Accountants LLP 

INDEI'EN DENT AUDITOR'S REPORT 

To 
The Board of Di recloB, 
M/s. visah Induimn Limited, 
1-8-303/69/3. Vh aka Towers, 
S. P.Road, Secunderabad-soo 003. 

Report on the Auwt of the S tlUldaJ()n c Financial RelJu lls 

Opinion 

1. We have audit ed the accompanying standa lone quarterly financia l results of Visaka Ind U!;t ries Limited 
(hereinafter referred to IS "the CCIJll pany") for the quarteT ended September 30, 2020 and the year to date 
relu ltl forthe period fT'omA !1riI 01, 2020 to Sepllmlbl"-T 30, 2020, att ached heTi~with the statement of assets 
and liabilities as on that dau Ind the statement of cash flow s for the ha lf-Yl'IIt mded on that da te (the 
"res1l1ts") which areinclllded in the accompanying 'Audi ted standalone financi al resu lts fut lhequarter and 
half yeaT ended September 30, 2020· (the Statement), being stIbmilled by the company pursuant to the 
requirement at Rrg uiation 33 of the SE 81 (Listi ng Obl igations and Disclomre Requirements) Regulal ions, 
:1.015, as amended (the 'Liliting Regulationl'). 

2. [n our opinion and 10 the best of our information and according to the eXplanations given to us, the results: 

(i) are p resented in accordance with the requirements of Regulation 33 of the Li!it ing Regulationsin th is 
regard; and 

(ii) give a true and flir view in conformity with the recognition and meamremenl p rincip les laid down in 
the Ippliclble Icc.ounting standards prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principl e!> generally accepted in India, of the net profit and other comprehensive income 
and other financial information for the quarter ended September 30, 2020 iI. wel[ iI' the year to da te 
results for the period from April 01, 2020 to September 30, 2020, and also the sta tement ohsselS and 
liabilit ies IS at September 30, 2020 Ind the stat ement of cash flows for the half-year ended on thai dale. 

Basis for Opinion 

3. We conduct ed our audit in accordance with the Standards onAuditing (SAs) specified under section 143 (10) 
of the Companies Act, 2013 (the Act) and other applicable luthoritative pronouncements issued by the 
In$litute of Chartered Accountanh of India. Our responsibiliti es under those Standards are further 
described in the Auditor's Responsibilit ies for the Audit of the Standalone Financiill Results section of om 
report. We are independent of the Company in accordance with the Code of Eth ics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements tha i are relevant 10 our l udit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emph asis of MaUcr P aragraph 

4 . We draw your attention to Note- 3 to the standalone financial results which eXplains the uncertainti es and 
the management's assessment of the financial impact due to the lockdown and other restrictions Ind 
conditions related t o the COVID-19 pandemic situation, for which a definitive assessment of the impact in 
the subsequent period is highly dependent upon circumstances as they evolve. Further, our attendance at 
the physical inventory verification done by the managem ent was impracticable due to the aforesaid 
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Price Waterhouse & Co Chartered Accountants LLP 

pandemic situation and we have therefore, relied on the related alternat e audit procedures to obtain 
comfort over the existence and condition of inventory at the Jl"'riod omd. 

Our opinion is not mcxiified in respect e>fthis matter. 

ManageInent's Responsibilities for the Standalone Financial Results 

5. Theseresults have been prepared on the basis of the interim financial statements. The Campany's Board of 
Direct ors are responsible for the preparation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information, the statement of assets and 
liabilities and the statement of cash flow s in accordance with the recognition and measurement principles 
laid dDWn in Indian Accoonting Standard (Iud AS) 34, 'Interim Financial Reporting' prescribed under 
Section 133 of the Act read with r elevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance Df adequate accounting records in accordance with the provisions of the Act fur 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and applicatiDn Df apprDpriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
ccmtmls that were Dperating effectively for ensuring the accuracy and completeness Df the accounting 
records, relevant to the preparation and presentation of the results that give a true and fair view and are 
fr.,., fr om material misstatrnIent, whether duetD fraud Or error. 

6. In preparing the results, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters relat ed t o going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realisti c altemative but t o do so. 

7. The Board Df Directors are alw responsible fDr overseeing the Company's financial reporting pre>cess. 

Auditor's Responsibilities forthe Audit of the Results 

8. Our objectives are to Dbtain reawnable assurance aoout whether the results as a whDle are free frDm 
material misstatrnIent, whether due to fraud or error, and to issue an auditor's report that includes our 
Dpinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatrnIent when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate , they could reasonably 
be expect ed to influence the economic decisions of users taken on the basis of these results. 

9. As part of an audit in accordance with SAs, we exen;ise professional judgment and maintain professional 
skepticism throoghout the audit. We alw: 

• Identify and assess the risks ofmaterial misstatement of the standalone financial results, whether due 
tD fraud Dr errDr, design and perform audit prDcNures respDnsive tD thDse risks, and Dbtain audit 
evidence that is sufficient and appropriate t o provide a basis for our opinion. The risk ofnot detecting 
a material misstatement resulting from fraud is higher than fDr one resulting frDm error, as fraud may 
involve collusion, forgery, intentional omissions, miSNpresentations, or the override of internal 
contml. 

• Obtain an und=tanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
clfectiveness of the company's internal control. 



Price Waterhouse & Co Chartered Accountants UP 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' Ilse of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or ccmditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that ! material uncertainty exists, we are required t o draw attention in OIlr 
auditor 's report t o the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify OUT opinion. Our CClllclllsions aTe based on the audit evidence obtained up to the date of OIlT 
auditor 's report. HDwever, future events Dr ccmditiDns may cause the Cmnpany tD cease t D cDntinue as 
! gDing CDncern. 

• Evaluate the Dverall presentatiDn, structure and cDntent Df the results, including the disclDsures, and 
whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentaticm. 

10. We communicat e with th Dse charged with governance regarding, amDng Dther matters, the planned sCDpe 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
cDntrDI that we identify during oor audit. 

11. We alsD prDvide thDse charged with gDvernance with a statement that we have cDmplied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reas Dnably be thooght tD bear Dn oor independence, and where applicable, related 
safeguards. 

DD IN: 2.0 090 1¢AAAABRs376 
Place: Secunderabad 
Date: November 04,2.02.0 

FDr Price WaterhDuse & CD Chartered ACCDUntants LLP 
Firm Registraticm Number: 30402.6Ej E-300009 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 

N.K. Varadarajan 
Parmer 

r:..,.~~ "7>0' .'VARoI.DoO.I ....... 
",".AHl[1HA~_~ 

C. ... XQO.11 D4 1)3050 .c.;')J 

Membership Number: 090196 



VISAKA INDUSTRIES LIMITED 
Regd.Office: Survey No.315, Yelumala Village, R.C.Puram Mandai, Sangareddy District - 502300, Telangana State 

CIN :l52520TG1981PlC003072 

AU DITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AN D HALF YEAR ENDED SEPTEMBER 30, 2020 

Particulars 

e)Finance costs 
f) Depreciation and amortisation expense 

6 

7 

g)Other Expenses 
Total expenses 

8 Tax expense 
Current tax 
Deferred tax 

tionalltems a nd tax 

9 Net Profit for the period after tax (7-8) 

10 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of post employment benefit 

Other Comprehensive Income (net oftax ) 

11 Total Comprehensive Income after tax 

12 P 
Share 

13 

Basic '!" 

Diluted '!" 

Notes: 

Quarter ended 

4,609.81 

2,995.97 4,609.81 

804.40 1,217.72 
(38.90) (49.76) 

2,230.47 3,441.85 

48.95 

3,441.85 

1,588.10 

Half year ended 

30-09-2020 30-09-2019 

Audited Audited 

51,136.96 58,123.42 
398.44 352.66 

51,535.40 58,476.08 

11,937.35 20,678.72 27,269.22 
20.39 85.89 38.07 

(1,292.78) 2,200.69 1,513.92 

2,863.18 5,907.67 5,942.43 
696.34 848.23 

1,983.51 2,099.24 
12,376.80 16,660.38 
43,929.62 54,371.49 

604.66 7,605.78 4,104.59 

604.66 7,605.78 4,104.59 

(109.40) 2,022.12 1,142.81 
(607.25) (88.66) (667.09) 

1,321.31 5,672.32 3,628.87 

(252.75) 48.95 (252.75) 

63.62 (12.32) 63.62 

(189.13) 36.63 ( 189.13) 

1,132.18 5,708.95 3,439.74 

1,588.10 1,588.10 

('!" in lakhs) 

Year ended 

31-03-2020 

Audited 

4,929.50 

(221.89) 

55.85 

(166.04) 

4,763.46 

1,588.10 

31.04 

31.04 

l.The above standalone financial results were reviewed by the Audit Committee and taken on by the Board of at held 

on Novem ber 4, 2020. The fina ncia I resu Its for the qua rter and ha If yea r ended September 30, 2020 have been audited by the Company's Statutory Auditors. 

2.During the quarter ended the Company had made a preferential allotment of 200,000 fully paid up equity shares Rs.10/- each at a 

price of Rs.241/- each to the promoters of the Company and received an amount of Rs 4.82 crs. Also the Company had allotted convertible warrants to 
the promoters grou peach ca rrying a right exercisa ble by the wa rra nt holder to su bscribe one equity sha re per wa rra nt, a price of Rs.241/- each aggregating to 
Rs.28.92 crs and received a sum of during the qua rter being 25% of the wa rrant issue price. Ba lance of the warra nt issue price shall be payable by 

the warrant holder at the time of allotment of the equity share which may be exercised at any time before expiry of 18 months from the date of allotment of 
wa rrants, failing wh ich the warra nts shaliia pse a nd the amou nt paid sha II sta nd forfeited by the Campa ny. 



3. Impact assessment of the global health pandemic- COVID-19 and related estimation uncertainty 

The spread of COVID - 19 is continuing to have an unprecedented impact on people a nd the economy. The Compa ny has been experiencing a slowdown in the 

synthetic blended yarn segment wh ich is currently on the path of recovery. The bu ild ing products segment is relatively less impacted on accou nt of COVID- 19 as the 

company's fiber cement sheets to a la rge extent a re sold in ru ral pa rts of India where in the businesses a ppea r to be relatively insulated from the im pact of COVID-

19 so far. 

The extent to which the business/operations of the company sha II actually be im pacted due to va rious uncertainties a rising from Covid-19 shall depend on future 

developments that are high Iy unce rta in a nd it may ta ke time for the demand to get to full norma Icy. 

The Com pa ny has made a n assessment on measurement of assets and liabilities includ ing recovera bility of carrying values of its assets, its liqu idity position and 

a bility to repay its debts for the next one year, a nd concluded that no materia I adjustments a re considered necessa ry. 

The actual impact may be different from that estimated as at the date of a pprova I of these fina ncia I results and the compa ny will continue to closely monitor any 

material cha nges to the assu mptions made or futu re econom ic conditions. 

4. STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(~ in lakhs ) 

Quarter ended Half year ended Year ended 
S.No. Particulars 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

Audited Unaudited Audited Audited Audited Audited 

1 Segment Revenue 

(a) Building products 20,190.35 27 ,188.60 17,555.62 47,378.95 47,160.15 83,460.92 

(b) Synthetic blended yarn 2,428.08 1,329.93 5,285.76 3,758.01 10,963.27 21,577.54 

Total Revenue 22,618.43 28,518.53 22,841.38 51,136.96 58,123.42 1,05,038.46 

2 Segment Results 

Profit before tax and interest from each segment 

(a) Building Products 3,921.23 6,127.06 794.25 10,048.29 4,859.74 7,118.40 

(b) Synthetic blended yarn (167.45) (643.87) 789.02 (811.32) 1,411.67 2,810.50 

Total 3,753.78 5,483.19 1,583.27 9,236.97 6,271.41 9,928.90 

less: 

(i) Interest 301.91 394.43 409.67 696.34 848.23 1,740.84 
(ii) Other una Ilocable expend itu re net of unallocable 

income 455.90 478.95 568.94 934.85 1,318.59 2,476.40 
Total Profit before tax 2,995.97 4,609.81 604.66 7,605.78 4,104.59 5,711.66 

3 Segment Assets 

(a) Building products 65,756.39 59,838.47 71,629.16 65,756.39 71,629.16 74,398.35 

(b) Synthetic blended yarn 14,809.93 14,931.35 16,391.27 14,809.93 16,391.27 16,055.49 

(c) Unallocated 9,390.27 9,373.28 2,478.00 9,390.27 2,478.00 3,897.86 

Total Assets 89,956.59 84,143.10 90,498.43 89,956.59 90,498.43 94,351.70 

4 Segment liabilities 

(a) Building products 11,505.01 11,203.15 10,033.65 11,505.01 10,033.65 9,971.48 

(b) Synthetic blended yarn 1,212.61 1,245.10 1,270.32 1,212.61 1,270.32 1,586.41 

(c) Unallocated 19,823.53 17,751.49 27,144.88 19,823.53 27,144.88 32,292.32 

Total liabilities 32,541.15 30,199.74 38,448.85 32,541.15 38,448.85 43,850.21 



(~in Lakhs) 

STAN DALON E STA TEM ENT OF ASSETS AN D LIABILITI ES 

Asat As at 
Particulars 30-09-2020 31-03-2020 

I ASSETS 
Non -cu rrent Assets 

(a) Property, Plant and Equipment 40,453.10 40,600.60 
(b) Ca pita I Work-I n -Prog ress 74.40 878.09 

(c) Financia I Assets 

Investments 1.00 0.00 

at h e rfin a nc ia I assets 30.42 34.90 
(d) Other Non-current Assets 1,222.74 1,470.64 

Cu rrent Assets 

(a) Inventories 24,687.07 30,392.65 

(b) Financial Assets 

(i) Trade Receivables 10,435.51 14,000.81 

(ii) Cash a nd Cash Equiva lents 8,825.73 1,628.00 

(iii) Other ban k bala nces 316.84 298.48 

(iv) Other financia I assets 150.59 282.23 

(c) Cu rrent Tax Assets (net) 647.25 

(d) Other Current Assets 3,759.19 4,118.05 

TOTAL ASSETS 89,956.59 94,351.70 

II EQUITY & LIABILITIES 

Equity 

(a) Equity Share Capital 1,612.07 1,592.07 

(b) Other Equity 55,803.37 48,909.42 

liabilities 
Non-Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 7,975.87 8,573.42 

(ii) Other Financia I Liabilities 14.72 21.70 

(b) Deferred Tax Liabilities (Net) 1,329.11 1,417.76 

Current liabilities 

(a) Financia I Liabilities 

(i) Borrowings 3,120.98 15,620.77 

(ii) Trade Payables 

(a) total outstanding dues of micro and small enterprises 19.31 

(b) tota I outstand ing dues othertha n (ii) (a) above 8,965.10 8,624.14 

(iii) Otherfina ncia I Lia bilities 6,077.49 6,265.51 

(b) Other Cu rrent Lia bilities 3,689.77 2,906.54 

(c) Provisions 475.50 401.06 

(d) Cu rrent Tax Lia bilities( net) 892.61 
TOTAL EQUITY AND LIABILITIES 89,956.59 94,351.70 
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Standalone Statement of Cash Flow Statement 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for: 

Depreciation a nd a mortisation expense 

Property, plant a nd equipment written off 

Interest income on financia I assets ca rried at amortized cost 

Ga in on disposal of property, pia nt and equ ipment 

Provision for doubtfu I debts 

Bad Debts written off 

Amortisation of govern ment grants 

Finance costs 

Remeasurement of defined employee benefit plans 

Change in operating assets and liabilities 

(Increase) I Decrease in Trade Receivables 

(I n crease) I Dec rea se in fin a nc ia I assets ot her t han tra d e rece iva bles 

(Increase) I Decrease in other assets 

(I n crease) I Dec rea se in In ve ntories 

Increase I (Decrease) in Trade payables 

Increase I (Decrease) in other financia I liabilities 

Increase I (Decrease) in provisions 

In crea se I ( Dec rease) in ot he r I ia b il ities 

Cash Generated from Operations 

Income taxes paid 

Net cash inflow from operating activities 

Cash flows from investing activities 

Payments for property plant a nd equipment 

Interest received 

Proceeds from sa Ie of property, pia nt and equ ipment 

Movement in other ba n k ba lances 

Payme nts fo r pu rc ha se of invest me nts 

Net cash outflow from investing activities 

Cash flow from financing activities 

Proceeds from non cu rre nt borrowings 

Repayment of non current borrowings 

Proceedsl (repayment) from current borrowings 

Repayment of loan to related party 

Receipt of loan from related pa rty 
Dividend pa id to company's sha re holders (Including corporate dividend tax) 

Proceeds from Issue of sha res a nd share warra nts 

Finance cost 

Net cash outflow from financing activities 

Net increase /(Decrease) in cash and cash equivalents 

Cash and Cash equivalents at the beginning of the financial Year 

Cash and Cash equivalents at the end of the Period/Year 

We have signed th is statement for identification pu rposes only and th is Statement shou Id 

be read in conjunction with our report dated Nov 04,2020. 

For Price Waterhouse & Co Chartered Accountants LLP 

Fi rm Reg ist ratio n Nu m be r: 304026 E/E -300009 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 

N.K.Varadarajan 

Partner 

~~~~~E~~ej~~~~~M~JAN 
D<rt@;:2020.11D113:~:3e+C6'3a 

Membership Number: 090196 

Place: Secunderabad 

Date: 04.11.2020 

(~in Lakhs) 

Half year ended Year ended 
30-09-2020 30-09-2019 31-03-2020 

7,605.78 4,104.59 5,711.66 

1,983.51 2,099.24 4,096.51 

10.10 9.35 9.35 

(109.27) (86.45) (143.60) 

(5.05) (6.91) (17.40) 

78.11 103.69 100.24 

1.94 38.42 

(192.76) ( 135.07) (294.54) 

696.34 848.23 1,740.84 

48.95 (252.75) (221.89) 

3,485.25 2,161.15 1,389.13 

111.55 22.53 (30.72) 

320.77 (1,345.05) (386.99) 

5,705.58 (775.49) (3,148.71) 

321.65 907.21 718.85 

(216.86) (25.25) 86.08 

74.44 68.18 198.92 

783.23 (1,281.84) (811.68) 
20,703.26 6,415.36 9,034.47 

(494.58) (1,462.27) (1,631.24) 

20,208.68 4,953.09 7,403.23 

(710.18) (672.17) (3,883.82) 

133.84 115.63 262.59 

17.83 12.94 133.24 

(18.36) 94.11 58.79 

(1.00) 

(577.87) (449.49) (3,429.20) 

2,125.12 

(573.52) (574.42) (1,278.64) 

(12,249.79) (2,574.11) 570.92 

(1,127. 70) (394.30) (484.30) 

877.70 394.30 734.30 

(13.64) (1,344.29) (4,181.29) 

1,205.00 
(551.13) (737.62) ( 1,495.09) 

(12,433.08) (5,230.44) (4,008.98) 

7,197.73 (726.84) (34.95) 

1,628.00 1,662.95 1,662.95 

8,825.73 936.11 1,628.00 

On beh alf 0 f Board of Directors 

for Visaka Industries Limited 

SAROJA 
GADDAM 

'.u:.t.....t->cob¥lIoImz.~~ __ ..,. 

;;~E;~';=:=:. 
_bl~:'II""""_.....".a",_,,. 
,_IIC.>t..,.,.,ct<o<..".:o.=~-1H-.'JJ 

Smt. G. Saroja Vivekanand 

Managing Director 

Place: Secunderabad 

Date: 04.11.2020 
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INDEPENDENT AUDITOR 'S REPORT 

T, 
The Board of Directors , 
M/ s. Visaka Industries Limited, 
1-8-3°3/69/3, Visaka Towers, 
S.P.Road, Secllnderabad-50 o 003 . 

Report I1I1 the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Statement of ConsDlidated Financial Results of Visaka Industries 
Limited (hereinafter referred to as the "Holding company") and its subsidiary (holding company and its 
subsidiary together referred to as "the Group") (Refer note :I. to the Statement) for the quarter ended 
September 30 , 20 20 and for the period from April 0 1, 2020 to September 30 , :<0:<0, the consolidated 
statement Df assets and liabilities as on that date and the consolidated statement of cash flow s for the half­
year ended on that date (the "results") which are included in the accompanying "Auditi':d consolidated 
financial results for the quarter and h alf year ended September 30, 20:1.0" ("th e Statement"), being submitti':d 
by the holding company pursuant t o the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. In our opinion and t o the b est of our information and according to the explanations given to u s, the results: 

a. includes the results of the subsidiary i.e. V -next Solutions Private Limited. 

b. is presenti':d in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and 

c. gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepti':d in India, of consolidated total comprehensive income 
(comprising of net profit and other compreh ensive income) and other financial information of the Group 
for the quarter ended September 30, 2020 and for the period from April 01, 2019 t o September 30, 2020 
and also the consolidati':d statement of assets and liabilities as at September 30, 2020 and the 
consolidated statement of cash flow s for the h alf-year endi':d on that date. 

Basis for Opinion 

3. We condu cted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements issu ed by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further described 
in the Auditor 's Responsibilities for the Audit of the C:>nsolidated Financial Results section of our report. 
We are independent of the Group in accordance with the Code of Ethics issu ed by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant t o our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we h ave fulfill i':d our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us other than the unaudit i':d financial information as certified by Management and 
referred to in the "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for OUr 
opinion. 
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$a!arpuria $attua Know!edge City, Raidurg, Hyderabad, Te!angana - 500081 
T; "+"91 (4°)44246000, F; "+"91 (40) 44246300 

Reiistered ofl'k. arrl Head Cffio.: Plot No . Y ·14.BIo d::· H'. S",to,..V. SaltLoke Electron>:; OoITlllex. Bidha!l N~. Kolkata· 700 09'-

Plic. W~t.m:,..,.. a. Co. (~ POlinenhip F~ Con~ into Plice Waterl>:l",. a. 00 Chorterod ho:xl\ll\mts LLP (~ Liltited Li~billtypu!n"'hip 
with LLP l:iertitym: LLPINA.'C· 435o>l wiPh e~ fromJulY7. 20'4 Po,tits oon"'''''' n to Prl", W~tert.o_ a. Co C1w-tered mounWlts LLP .its 
leAl "'~Il"~ti:lnnu:m.r io 3040..:13/ & JPOOO9 (leAl "'~Il"~ti:lnnu:m.r befo,.. oon"""ion _ 3040.a:;) 



Price Waterhouse & Co Chartered Accountants LLP 

Emphasis of Matter 

4. We draw ywr attention to NQte-5 te> the cQllsDJidated financial results which explains the uncertainties and 
the management 's assessment of the financial impact due to the lockdown and other restrictions and 
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact in 
the subs~uent period is hip;hly dependent upon circumstances as they evolve. Further, our attendance at 
the physical inventory verification done by the management was impracticable due t o the aforesaid 
pandemic situation and wehave therefore, relied On the related alternate audit procedures to obtain comfort 
over the existence and condition ofinventory at the period end. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

5. These quarterly financial results as well as the year to date consolidated financial results have been prepared 
on the basis of the interim financial statements. The Holding Company's Board of Directors are responsible 
for the preparation and presentation of these consolidated financial results that give a true and fair view of 
the net profit and other comprehensive income and other financial information, the statement of assets and 
liabilities and the statement of cash flows of the Group in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls , that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
cDnsolidated financial results that give a true and fairview and are free frDm material misstatement, whether 
due to fraud Or error, which have been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Holding Company, as aforesaid. 

6. In preparing the cDnsolidated financial results, the respective BDard Df DirectDTS of the cDmpanies included 
in the Group are respDnsible for assessing the ability of the Group to continue as a going CDnCern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accoonting unless the 
respective Board Directors either intends to liquidate the Group or to cease operations, or has nD realistic 
alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process the Group. 

Auditor's R esponsibilities for the Audit of the Consolidated Financial Re/lUlts 

8. Our objectives are to obtain reasonable assurance aboot whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and issue an auditor's report that 
includes Dur opiniDn. ReasDnable assurance is a high level assurance, but is nDt a guarantee that an audit 
cDnducted in aCCDrdance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate , they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the consolidated financi al results, whether due 
to fraud or error , design and perform audit procedures responsive t o those risks, and obtain audit 
evidence that is sufficient and appropriate t o provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from errCOT, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intcrnal control. 

• Obtain an understanding of internal control reieVllnt to the audit in order to design audit procedures 
that are appropriate in the circumstances, bllt not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness ofaccOIlnting p olicies used and the reasonableness ofaccounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors'use of the going concem basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group t o continue as a going concem. If 
we conclude that a material uncertainty exists, we are required t o draw attention in our auditor 's report 
to the related disclosures in the consolidated financial results or, if such disclosures are inadequat e, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of OUr 
auditor's report. However , future events or conditions may cause the Group t o cease to continue as going 
concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclorures, and whether the eonsolidated finandal resllits represent the underlying transaetions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group to express an opinion on the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit offinandal information of such entities included in 
the consolidat ed financial results of which we are the independent auditors. We remain solely 
responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated finandal results of which we are the independent audit ors regarding, among 
other matters, th e planned scope and timing of the audit and significant audit finding s, including any 
significant deficiencies in intemal control that we identify during our audit. 

11. We also provide those charged with govemance with a statement that wehave complied with releVllnt ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also p erformed procedures in accordance with the dT'Cuiarisrued by the SEBI under Reguiation 33(8) of 
the Listing Regulations, as amended, to the ext ent applicable. 

Other Matter 

13. The consolidated financial rerults includes the unaudited interim financial information of the rubsidiary, 
whose interim financial information reflect total assets of RS.ll.89 Iakhs and net assets of RS.(2.37) lakhs 
as at September 30, :W:<o, total revenue ofRs. 10.49 lakhs and Rs. 10.49 lakhs, total net loss after tax of Rs. 
3.091akhs and Rs. 3.37Iakhs, and total comprehensive loss of Rs. 3.091akhs and Rs. 3.371akhs for the 
quarter ended September 30, 2020 and for the period from April 01, 2020 to September 30, 2020 
respectively and cash flows (net) of Rs. 10.291akhs for the period from April 01, 2020 t o September 30, 
:<0:<0, as considered in the consolidated financial results. This interim financial information is unaudited 
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and have been furnished to us by the Management and OOT opinion em the Statement, in so far as it relates 
to the amounts and disclosures included in respect of the subsidiary is based solely on such unaudited 
interim financial information. In OUT opinion and according to the information and explanations given to 
us by the Management, this interim financial information is not material to the Group. 

OUT opinion on the consolidated Financial Results is not modified in respect of the above matter with 
respect t o our reliance on the financial information certified by the Board of Directors. 

UD IN: 20 090 lC)6AAAA B81584 
Place: Secunderabad 
Date: November 04, :;>' 0 :;>'0 

For Price Waterhouse & Co Chartered Accountants LLP 
Finn Registration Number: 304026Ej E'300009 

VARADARAJAN D9 " '"' sio;lrlOd b, 
VAI'ADAI'AJAN 

NAVANEETHA 
KRI SHNAN 

N.K. Varadarajan 
Partner 

NAv,, ~,un .... ~Rl S~AN 
Do,., 2020.11.04 133(U3 
~N 

Membership Number: 090196 



VISAKA INDUSTRIES LIMITED 

Regd.Office: Survey N 0.315, Yelumala Village, R.C.Puram Mandai, Sangareddy District - 502 300, Telangana State 

CIN :L52520TG1981PLC003072 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2020 

(~in Lakhs) 
SI.No 

Particulars 
Quarter ended Half year ended Year ended 

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

Audited Unaudited Audited Audited Audited Audited 

1 Revenue from 0 perations 22,628.92 28,518.53 22,841.38 51,147.45 58,123.42 1,05,038.46 
2 Other Income 242.86 155.58 203.40 398.44 352.66 662.04 

3 Total Income (1+2) 22,871.78 28,674.11 23,044.78 51,545.89 58,476.08 1,05,700.50 

4 Expenses 

a)Cost of Materials consumed 12,192.64 8,486.08 11,937.35 20,678.72 27,269.22 48,783.22 
b)Purchase of Stock -In-trade 35.73 60.55 20.39 96.28 38.07 156.70 

c)Changes in Inventories offinished goods and work in 
(3,119.84) 5,319.12 ( 1,292.78) 2,199.28 1,513.92 2,381.91 

I progress 
d )Employee benefits expense 2,979.16 2,928.51 2,863.18 5,907.67 5,942.43 11,602.21 

e)Finance costs 301.91 394.43 409.67 696.34 848.23 1,740.84 

f) Depreciation a nd a mortisation expense 1,003.63 979.88 1,014.53 1,983.51 2,099.24 4,096.51 

g)Other Expenses 6,485.67 5,896.01 7,487.78 12,381.68 16,660.38 31,227.45 

Total expenses 19,878.90 24,064.58 22,440.12 43,943.48 54,371.49 99,988.84 

5 Profit before exceptional Items a nd tax (3-4) 2,992.88 4,609.53 604.66 7,602.41 4,104.59 5,711.66 

6 Exceptional items 

7 Profit before tax (5-6) 2,992.88 4,609.53 604.66 7,602.41 4,104.59 5,711.66 

8 Tax expense 

Current tax 804.40 1,217.72 (109.40) 2,022.12 1,142.81 1,366.10 

Deferred tax (38.90) (49.76) (607.25) (88.66) (667.09) (583.94) 

9 Net Profit for the period after tax (7-8) 2,227.38 3,441.57 1,321.31 5,668.95 3,628.87 4,929.50 

10 Other Comprehensive Income 

Item s th at will not be reclassified to profit or loss 

(a) Remeasurement of post - employment benefit 
48.95 (252.75) 

obligations 
48.95 (252.75) (221.89) 

I(b) Income tax relating to item (a) above 112.32\ 63.62 (12.32) 63.62 55.85 

Other Comprehensive Income (net oftax ) 36.63 (189.13) 36.63 ( 189.13) (166.04) 

11 Total Comprehensive Income after tax 2,264.01 3,441.57 1,132.18 5,705.58 3,439.74 4,763.46 

12 
Paid-up equity share capital (Face Value of ~ 10/- per 

1,608.10 1,588.10 1,588.10 1,608.10 1,588.10 1,588.10 
Share) 

13 Earnings Per Share (Not Annualised) 

Basic ~ 13.92 21.67 8.32 35.56 22.85 31.04 

Diluted ~ 13.75 21.67 8.32 35.34 22.85 31.04 
Notes: 

1.The a bove consolidated fina ncial resu Its were reviewed by the Audit Com mittee a nd taken on record by the Boa rd of Directors of the Compa ny at its meeting held 
on Novem ber 4, 2020. The fina ncia I resu Its for the qua rter and ha If yea r ended September 30, 2020 have been aud ited by the Company's Statutory Aud itors. 

2. The above fina ncia I resu Its includes the resu Its of the su bsid iary i.e., Vnext Solutions Private limited. 

3. In preparing a bove consolidated financia I resu Its, the fina ncial resu Its of the pa rent (Visa ka Industries limited) and su bsidia ry (Vnext Solutions Private limited) are 

combined on a line to line basis by adding together like items of income a nd expenses after elim ination of intra group transactions and resulting un realised profits or 

losses. 

4.Dming the quarter ended Sep 30,2020, the Company had made a preferential allotment of 200,000 fully paid up equity shares offace value of Rs.10/- each at a 

price of Rs.241/- each to the promoters of the Company and received an amount of Rs 4.82 crs. Also the Company had allotted 12,00,000 convertible warrants to 

the promoters group each carrying a right exercisable by the warrant holder to subscribe one equity share per warrant, at a price of Rs.241/- each aggregating to 
RS.28.92 crs and received a sum of Rs.7.23 crs during the qua rter being 25% of the wa rrant issue price. Ba lance 75% of the warra nt issue price sha II be paya ble by 

the warrant holder at the time of allotment of the equity share which may be exercised at any time before expiry of 18 months from the date of allotment of 

wa rrants, failing wh ich the warra nts shailia pse a nd the amou nt paid sha II sta nd forfeited by the Compa ny. 



5. Impact assessment of the global health pandemic- COVID-19 and related estimation uncertainty 

The spread of COVID - 19 is continuing to have an unprecedented impact on people a nd the economy. The Compa ny has been experiencing a slowdown in the 

synthetic blended yarn segment wh ich is currently on the path of recovery. The bu ild ing products segment is relatively less impacted on accou nt of COVID- 19 as the 

company's fiber cement sheets to a la rge extent a re sold in ru ral pa rts of India where in the businesses a ppea r to be relatively insulated from the im pact of COVID-

19 so far. 

The extent to which the business/operations of the company sha II actually be im pacted due to va rious uncertainties a rising from Covid-19 shall depend on futu re 

developments that are high Iy unce rta in a nd it may ta ke time for the demand to get to full norma Icy. 

The Com pa ny has made a n assessment on measu rement of assets and liabilities includ ing recovera bility of carrying values of its assets, its liqu idity position and 

a bility to repay its debts for the next one year, a nd concluded that no materia I adjustments a re considered necessa ry. 

The actual impact may be different from that estimated as at the date of a pprova I of these fina ncia I results and the compa ny will continue to closely monitor any 

material cha nges to the assu mptions made or futu re econom ic conditions. 

6. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(~ in Lakhs ) 

Quarter ended Half year ended Year ended 
S.No. Particulars 

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

Audited Unaudited Audited Audited Audited Audited 

1 Segment Revenue 

(a) Building products 20,200.84 27,188.60 17,555.62 47,389.44 47,160.15 83,460.92 

(b) Synthetic blended yarn 2,428.08 1,329.93 5,285.76 3,758.01 10,963.27 21,577.54 

Total Revenue 22,628.92 28,518.53 22,841.38 51,147.45 58,123.42 1,05,038.46 

2 Segment Results 

Profit before tax and interest from each segment 

(a) Building Products 3,918.14 6,126.78 794.25 10,044.92 4,859.74 7,118.40 

(b) Synthetic blended yarn (167.45) (643.87) 789.02 (811.32) 1,411.67 2,810.50 

Total 3,750.69 5,482.91 1,583.27 9,233.60 6,271.41 9,928.90 

Less: 

(i) Interest 301.91 394.43 409.67 696.34 848.23 1,740.84 
(ii) Other una lIocable expend itu re net of unallocable 

income 455.90 478.95 568.94 934.85 1,318.59 2,476.40 
Total Profit before tax 2,992.88 4,609.53 604.66 7,602.41 4,104.59 5,711.66 

3 Segment Assets 

(a) Building products 65,768.28 59,839.47 71,629.16 65,768.28 71,629.16 74,398.35 

(b) Synthetic blended yarn 14,809.93 14,931.35 16,391.27 14,809.93 16,391.27 16,055.49 

(c) Unallocated 9,389.27 9,372.28 2,478.00 9,389.27 2,478.00 3,897.86 

Total Assets 89,967.48 84,143.10 90,498.43 89,967.48 90,498.43 94,351.70 

4 Segment Liabilities 

(a) Building products 11,519.27 11,203.43 10,033.65 11,519.27 10,033.65 9,971.48 

(b) Synthetic blended yarn 1,212.61 1,245.10 1,270.32 1,212.61 1,270.32 1,586.41 

(c) Unallocated 19,823.53 17,751.49 27,144.88 19,823.53 27,144.88 32,292.32 

Total Liabilities 32,555.41 30,200.02 38,448.85 32,555.41 38,448.85 43,850.21 



7 (~in Lakhs) 

CON SOLI DATED STA TEMEN T OF ASSETS AN D LIABILITIES 

Asat As at 
Particulars 30-09-2020 31-03-2020 

I ASSETS 
Non-current Assets 

(a) Property, Plant and Equipment 40,453.10 40,600.60 
(b) Capital Work-In-Progress 74.40 878.09 

(c) Financial Assets 

Investments 0.00 0.00 

at h e rfin a nc ia I assets 30.42 34.90 
(d) Other Non-current Assets 1,222.74 1,470.64 

Cu rrent Assets 

(a) Inventories 24,688.48 30,392.65 

(b) Financial Assets 

(i) Trade Receivables 10,435.55 14,000.81 

(ii) Cash a nd Cash Equiva lents 8,836.02 1,628.00 

(iii) Other ban k bala nces 316.84 298.48 

(iv) Other financia I assets 150.59 282.23 

(c) Cu rrent Tax Assets (net) 647.25 

(d) Other Cu rrent Assets 3,759.34 4,118.05 

TOTAL ASSETS 89,967.48 94,351.70 

II EQUITY & LIABILITIES 

Equity 

(a) Equity Share Capital 1,612.07 1,592.07 

(b) Other Equity 55,800.00 48,909.42 

liabilities 
Non-Current liabilities 

(a) Financia I Liabilities 

(i) Borrowings 7,975.87 8,573.42 

(ii) Other Financia I Liabilities 14.72 21.70 

(b) Deferred Tax Liabilities (Net) 1,329.11 1,417.76 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 3,120.98 15,620.77 

(ii) Trade Payables 

(a) total outstanding dues of micro and small enterprises 19.31 

(b) tota I outstand ing dues other tha n (ii) (a) above 8,977.39 8,624.14 

(iii) Otherfina ncia I Lia bilities 6,077.49 6,265.51 

(b) Other Cu rrent Lia bilities 3,691.74 2,906.54 

(c) Provisions 475.50 401.06 

(d) Current Tax Liabilities( net) 892.61 
TOTAL EQUITY AND LIABILITIES 89,967.48 94,351.70 



8 

Consolidated Statement of Cash Flow Statement 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for: 

Depreciation a nd a mortisation expense 

Property, plant a nd equipment written off 

Interest income on financia I assets ca rried at amortized cost 

Ga in on disposal of property, pia nt and equ ipment 

Provision for doubtfu I debts 

Bad Debts written off 

Amortisation of govern ment grants 

Finance costs 

Remeasurement of defined employee benefit plans 

Change in operating assets and liabilities 

(Increase) I Decrease in Trade Receivables 

(I n crease) I Dec rea se in fin a nc ia I assets ot her t han tra d e rece iva bles 

(Increase) I Decrease in other assets 

(I n crease) I Dec rea se in In ve ntories 

Increase I (Decrease) in Trade payables 

Increase I (Decrease) in other financia I liabilities 

Increase I (Decrease) in provisions 

In crea se I ( Dec rease) in ot he r I ia b il ities 

Cash Generated from Operations 

Income taxes paid 

Net cash inflow from operating activities 

Cash flows from investing activities 

Payments for property plant a nd equipment 

Interest received 

Proceeds from sa Ie of property, pia nt and equ ipment 

Movement in other ba n k ba lances 

Net cash outflow from investing activities 

Cash flow from financing activities 

Proceeds from non cu rre nt borrowings 

Re payme nt of non cu rre nt bo rrowi n gs 

Proceedsl (repayment) from current borrowings 

Repayment of loan to related party 

Receipt of loan from related pa rty 
Dividend pa id to company's sha re holders (Including corporate dividend tax) 

Proceeds from Issue of sha res a nd share warra nts 

Finance cost 
Net cash outflow from financing activities 

Net increase /(Decrease) in cash and cash equivalents 
Cash and Cash equivalents at the beginning of the financial Year 

Cash and Cash equivalents at the end of the Period/Year 

We have signed th is statement for identification pu rposes only and th is Statement shou Id 

be read in conjunction with our report dated Nov 04,2020. 

For Price Waterhouse & Co Chartered Accountants LLP 

Fi rm Reg ist ratio n Nu m be r: 304026 E/E -300009 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 

N.K.Varadarajan 
Partner 
Membership Number: 090196 

Place: Secunderabad 
Date: 04.11.2020 

(~in Lakhs) 

Half year ended Year ended 
30-09-2020 30-09-2019 31-03-2020 

7,602.41 4,104.59 5,711.66 

1,983.51 2,099.24 4,096.51 

10.10 9.35 9.35 

(109.27) (86.45) (143.60) 

(5.05) (6.91) (17.40) 

78.11 103.69 100.24 

1.94 38.42 

(192.76) ( 135.07) (294.54) 

696.34 848.23 1,740.84 

48.95 (252.75) (221.89) 

3,485.21 2,161.15 1,389.13 

111.55 22.53 (30.72) 

320.62 (1,345.05) (386.99) 

5,704.17 (775.49) (3,148.71) 

333.94 907.21 718.85 

(216.86) (25.25) 86.08 

74.44 68.18 198.92 

785.20 (1,281.84) (811.68) 

20,712.55 6,415.36 9,034.47 

(494.58) (1,462.27) (1,631.24) 

20,217.97 4,953.09 7,403.23 

(710.18) (672.17) (3,883.82) 

133.84 115.63 262.59 

17.83 12.94 133.24 

(18.36) 94.11 58.79 

(576.87) (449.49) (3,429.20) 

2,125.12 

(573.52) (574.42) (1,278.64) 

(12,249.79) (2,574.11) 570.92 

(1,127. 70) (394.30) (484.30) 

877.70 394.30 734.30 

(13.64) (1,344.29) (4,181.29) 

1,205.00 
(551.13) (737.62) ( 1,495.09) 

(12,433.08) (5,230.44) (4,008.98) 

7,208.02 (726.84) (34.95) 

1,628.00 1,662.95 1,662.95 

8,836.02 936.11 1,628.00 

On beh alf 0 f Board of Directors 

for Visaka Industries Limited 

SAROJA 
GADDAM 
Smt. G. Saroja Vivekanand 
Managing Director 

Place: Secunderabad 
Date: 04.11.2020 


