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CORP OFF : "VISAKA TOWER", 1-8-30316913, S.P. ROAD, SECUNDERABAD - 500 003. 
TEL : +91-40-2781 3833, 2781 3835, FAX: +91-40-2781 3837, 27891833, www.visaka.co E-mail : vil@visaka.in 

Ref: VIUSECIST. EXlBM-Outeomcl20 19-20106 Date: 03.05 .2019 
To , 

Na tional Slock Exchange of India Limited BSE Limited 
Exchange Plaza, Slh Floor, The Senior General Manager, 
Plot No. CII G Block, Bandm Kurla Complex, Listing Compl iances. Floor 25. P. J. Towers, 
Bandra (East), Mumbai - 400051 Dalal StreC!, Mumbai - 400 001 
Scri p Code - VISA KA IND Scrip Code - 509055 

Sub : Outcome of the Board Meeting held on 03.05.2019 

Dear Sir/s, 

With reference to above, we wish 10 infonn YOli that the Board of Directors in their aforesaid meeting has intcr·alia: 

a) Approved Audlled Financial results for the founh quaner 1 year ended March 31 ,20 19; 

b) Recommended dividend of Rs.71- per share (i.e., 70%) on <qu lly share of Rs.1 01- each fu lly paid-up fo r the 
year ended 31.03.2019, subject to the approval of hareholders in the ensuing Annua l General Meeting of the 
Company schedu led to be held on Thursday, June 27, 2019; 

c) Approved to close Register of members of the Company from June 22, 2019 to June 27, 2019 (both days 
inclusive) for the purpose of 37th Annual General Meeting (AG M) of the Company & payment of Dividend. 

d) The aforesaid dividend, if dcclurcd by the Shareholders at the ensui ng 37th Annual Genera l Mecting of the 
Company, will be paid to those members whose names appear III the Regis tcr of Mcmbcna of the Comp,my as 
on June 21, 2019; 

e) Recommended appointment of Sm!. G. Saroja Vivckanand as Managing Director of the Company for a period 
of fivc years effective from 24.1 0.20 19 till (Brief Profi le enclosed). 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi remen ts) Regulation. 201 5, we enclose 
the rOllowing: 

a) Statement showing the Audited Financial Resu lts fort he qua ncr 1 year ended March 31. 2019 and 
b) Auditors' Repon on Audi ted Financial Results. 

We further s late tlmt the Auditor has expressed an unmodified opinion(s) on the audited financ ial results of the company 
for the quaner 1 year ended March 31,2019. 

The meet ing of the Board of DireClOrs commenced at 10.00 Ilrs and concluded at 13 .20 !-Irs 

This IS for your infonnalion and records please. 
1113nking YOll , 

Yours faithfu lly. 

for ISAKA INDUSTR IES LIMITED 
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Ene/. I. Audiled FinanclOl Resulls, 2. Auditors Report and 3 profile ojSmt. G.Soroja Vivekonand 
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AUDITED FINANOAl RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

(~ In Lakhs) 

SI.No Quarter ended Yeareoded 
Particulars 

31-()1-2019 31-12-2018 31-03·2018 31-03-2019 31.(11-2018 

Audited Audited Audlted Audited Audited 

1 Revenue from Ooerations Refer note 41 29975.02 23 993.32 25960.42 113 640.70 104323.50 
2 Othel' Income 179.12 134.05 98.06 1204.04 457.06 
3 Totallncome 1+2 JO 154.14 24127.17 26058,.. 114844.74 104780.56 

• hpenses 
a}Cosl of Materlais consumed 14274.44 14493.07 11,995.00 58,229.U 50,075.08 
b udseduty 3091.32 
cjPurchase of Stock -In·trade 30.41 46.25 25.41 125.17 9576 

d)Changes In Inventories of finished goods, 510ck ·Tn-
9&3.25 (3,476.J2) 515.83 13.121.85) (779.40) 

trade and work In progress 

e Employee benefiu expense 2867.27 2619.95 2.241.19 10815.87 9223.52 
Anance colts 532.07 SOB." 542.13 1,995.29 1825.76 

alDepreciation and amortisation elCpense 934.84 893 .38 849.36 3,535.48 3,483.56 
h Other Expens6 8394.55 7870.66 7,612 .46 33,231 .16 27,601.03 
Total expense. 2.016.13 22.955.95 23 711.3. 104810.24 !M 616.63 

5 Profit befOte tJlC tionallt~s and tall 3-4) 2,13731 1,171.42 2.277.10 10,034.50 10,163.93 

6 Exceptional Items - -
7 Proftt befont tax (5-6 2.137.31 1..171.42 2.lJ7.10 10034.50 10163.93 
8 Tnuoense 

Current t~lC 443.15 209.79 750.94 3,033.72 3,604.60 

Deferred lax 289.78 53.00 6.91 260.07 96.391 
9 Net Profit for the oetkxl .ftar tlX (NI 1,404.38 • . 63 1,519.25 6740.71 6655.71 

10 Otht!:r Comprehe nsive Income 

Items that will not be redusified to profit or k)ss 

(al Remeasurement of post · employment beneflt 
188.16) 

oblisations 
335.« 125.52) 1305,02) 

bllncome tax relltl"" 10 Item (a) above 30.32 (119.051 8.92 10S.56 

Other Comprehenstve Income (net of tax ) 157.84) 216.39 (16.60) 1199.46) 

11 Totil CompteheMhte Inco"" after tax 1,346.54 908.63 l,73S.64 6,724.11 6,456.26 

12 
Pa id-up equity share capital (face Value of ~ 10/· 

1,588.10 1, 588.10 1,588.10 1,588.10 1,588.10 
ler Sharel 

13 
Earnings Per Share -Bask and Diluted 'I: (Not 
Annualis~dl 

• . 84 5.72 9.S7 42.45 41.91 

Notes : 

1. The above (esulu were reviewed by the Audit Committee and taken 00 record by the Board of Olreuors of the Company ai lU meeting held on May 3, 2019. 

The flnandal resulU for the year ended March 31, 2019 has been audited by the Company's 5t'iltutory AudltOts, Agures for the quarter ended March 31, 2019 
are the: balancins fisures between audited filur~ In respect of the full financial year and the published audited year to date fllures upto th~ third quarter of 

the current financial yeOir. 

2. The Ministry of Corporate Affairs (MCAI, on 28 March 2018, notified Ind AS lIS ~Revenue from Contracts with Customers~ as part of the Companies (Indian 
Accountlns Standards) Amendment Rules, 2018. The new standard Is effective for accounUng periods beginning on or after April 1, 2018. The adoption of the 

standard did not have any material impact on the financial statements of the Company. 

3.The Board 0' Directors recommended a dividend of RJ.7/- per share (70%) on share value of Rs. 10 each fO( the year ended 31.03 .2019 subject 10 the approval 
of Shareholders In the Annual General Meeti",. 

4.Revenue of the correspond!nl previous year ended March 31, 201S Included a portion of revenue (from April 01, 201710 June 30, 2017) which ~s reported 
indusrve of Excise duty. The GOV1!:mmenl of India Implemented Goods ~nd Servtce Tal{ (GST) effective from July 01, 2017 repladng elCcise duty, serllice tal( and 
other Indirect ta.es. The revenue fiaures fO( the current year ended 31 March 2019 Is not comparable With previous year ended 31 Marcn 2018. The 

comparable figures of revenue for these two years Is given below aher adjustinl 'Ot tallatlon, 

(~ In lakhs 1 

Quarter ended Year ended 
Particulars 

31.(13-2019 31-12-201. 31.(1)·2018 31.(1)-2019 31.(1)·2018 

Bulldlns Products 24.008.45 18,895.32 21,436.99 91,592 .93 84,200.48 

Synthetic blended yarn 5.966.57 5,098.00 4,523.43 22,047.77 17,031.70 

R~ue from operations 
29,975.02 23,993.32 25,960.42 1,13,640.70 1,01,232.18 

5. The Comp~ny has setup lwO manufacturinlll units durinl the yea,. One is Solar Roofing panels (ATUM) unit in the premises of the V Board plant at 
Miryalalu te and the unit commenced commerdal production on 28 September 2018. The other one Is Abre cement boards unit at Jhaiiar 

dist , ~~(Ii'Jand Ill,;u commenced commercial production on 11 March 2019. 

0'" ,.. \ lPIN Me., 
. revldtis period fisuriihave~"\ e.grouped/reclasslfled wherever necessary. 
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7. SEGMENlWISE REVENUE, RESULTS, ASSETS AND UABIUTl£S 
(III: in ukhs) 

QUlrter Ended Year ended 
S.No. Partkulars Jl-Q)-2019 31·12· 2018 3l-03·Z018 31"()3-Z019 31'()]·2018 

Audited Audjted Audited AudiUd Audited 
1 Se,ment Revenue 

(a) Bultdlnl producu 24,008.45 18,895.32 21,436.99 91,592.93 87,291.80 
~l5Ynthetic blended ViIrn 5,966.57 5.098.00 4523.43 22047.77 17,031.70 

Total Ratenue 29 975.02 23,993.12 25,960.42 113 640.70 104 323.SO 

2 Seament Results 
Profit befOl'f! tilll and Interest from each segment 
(al Bul1dln, Products 2,908.42 1.877.61 3,287.96 12.206.13 13,536.39 
(bl Synthellc ~ended yarn 527.98 531.63 350.74 2241.52 801.46 
TODI 3,436.40 2,409.24 3,638.70 14,447.65 14,337.85 
less: 
(illnterest 532.07 508.96 5,42.13 1,995.2.9 1,825.76 
(II) Other unalloable ellpenditufl!! net of unallocable 

IMome 767.02 728.86 819.47 2417.86 2 348.16 
Toul Profit before tax 2,137.31 1,171 .• 2 2,277.10 10034.50 10163.93 

3 Seament AssetJi 
Ca) Sul1d1nS products 73,081 .00 62,466.75 59,916.44 73.081.00 59,916.44 
{bl Synthetic blmded yarn 17,310.33 18,344.75 17,216.51 17,310.33 17.216.51 
ciU~lIoaltd 2220.00 13,508.66 U,320.32 2220.00 11 320.32 

Total Assets 92,611.33 94,320.16 88,453.27 92611.33 88,453.27 

4 Sqment UlblliUes 
(a) Sulldln, products 10.406.39 U ,068.S8 12,188.05 10.406.39 12,188.05 

(b) Synthetic blended yarn 1,308.841 I ,28U5 1,140.15 1.308.84 1,140.15 

cl Unallocated 30946.09 32,366.24 30,559.00 30,946.09 30,559.00 
Total lJabllities 42,661.32 45,716.67 43,887.20 41,661.32 43,887.20 

c~ 
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Non<urrent Assets 
(a) Property, Plant and Equipment 41,826.91 32 ,080.33 

(bl Capital Won:-ln·Pro&ress 115.59 6,902 .88 

(ellntan&lbleAssets 18.46 77.05 

Id) Anandal Assets 
Investments 
Other finandal assets 45.46 SO.SO 

Ie) Other Non-£urrent Assets 1,364.84 3,472.35 

CUrrent Assets 

(a) Inventories 27,243.94 24,179 56 

(b) FiMndal Assets 
(I) Trade Receiwbles 15,528.60 15,101.44 

(II ) Cash and Cash Equivalents 1,662.95 1,992.55 

(III) Other bank balances 357.27 299.85 

(Iv) loans 84.00 

(v) Other financial assets 359.94 396.02 

(c) Current Tak Assets (net) 326.26 

(e) Other Current Assets 
TOTAL AS5ETS 

EQUITY & lIA81lmES 
Equ ity 
(a) Equity Shire Capital 1,592.07 1,592.07 

(bl Other Equity 48.357.94 42.974.00 

Liabilities 
Non<urrent Llabilkies 
(a) Flnandal LIabilities 

(I) 8orrowlnss 7,788.14 9,120.21 

(il) Other Rnandalliabliities 39.52 41,94 

(bl Deferred Tak liabilities (Net) 2.001.70 1, 741.63 

Current Liabilities 
(a) Rnanelal Uabllitles 

III Borrowlnp 14,799.85 11.932.91 

III) T~dc! PaVables 7.924.60 9.820,60 

(iii) Other finandal Uabilitles 6,187.15 7,098.58 

(bl Other Current Liabilities 3,718.22 3,354.01 

Ie) Provisions 202.14 278.63 

Id) Current taM liabJtities{net) 

: Sewnde~bad 



VISAKA INDUSTRIES LIMITED 
Regd.Office: Survey No.31S, Yelumall Vililge, R.C.PUl'ilm Mandll, Slnglreddy Distrkt · S02 300, Tellnglnl Stlte 

Corp.Office : "VJSAkA TOWERS" 1--8-303/69/3 S.P.ROAD, SECUNDERABAD·SOO 00] 

(IN: LS2S2OTG1981PlCOO3012 

AUDITED fiNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

PlrtKulOlrs 
QUlrter Ended Vurended 

3HJ3·2019 31·12·2018 31-03· 2018 31-03-2019 31--03·2018 

1 Total Income (rom Operations 30,154.14 24,127.37 26,058.48 1,14,844 .74 1.04,780.56 

2 Net Profit/ (loss) for the period (before Tax, Exceptional Items) 2,137.31 1,171.42 2,2n.1O 10,034.SO 10,163.93 

3 Net Profit/ (Loss) for the period before tax (after Ellceptlonal items) 2,137.31 1,171.42 2,277.10 10,034.50 10,163.93 

4 Net Profit/(L.oss) for the period after tall (after Exceptional Items) 1,404.38 908.63 1,519.25 6,740.71 6,655.72 

5 Total Comprehensive Income for the period (ComprisIng Profit/floss) for the 
1,346.54 908.63 1,735.64 6,724.11 6,456.26 

period (after tax) and Other Comprehensive Income {aher taxH 

6 EqUIty Share Capital 1,588.10 1,588.10 1,588.10 1,588.10 1,588.10 

7 Eamings Per Share (of Rs.I0/· each) (for continuln. and discontinued 

operations) 

1. Basic 8.84 5.72 9.57 42.45 41.91 

2. Diluted 8.84 5.72 9.57 42.45 41.91 

NOTES: 

1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 3rd May, 2019. 

2.The above Is an elltract of the detailed fo rmat of Quarterlv/Annual Flnanci31 Results flied with Stock Exchanges under Resulation 33 of the SEBI (Ustlns Obligations and 
Dlsdosure Requirements) Resulatlons, 2015. The full format of the Quarterly/Annual Financial Results are available on the Websltes of Stock Exchanges namely, 

www.nselndia .com and www.bseindiOl.com andonthe Company's Website, www.visaka.co 

of BO~:,~ti'ectO" 65~~ 
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for VIS 
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Place : Secunderabad ~ ~;;,,!;J. Smt GSa 

Date: 03.05.2019 N mIRing Direct 

~BAO~ 



Price Waterhouse & Co Chartered Accountants LLP 

To 
The Board of Directors, 
M/s Visaka I ndustries Limited, 
1-8-303/69/3, Visaka Towers, 
SP Road, 
Secunderabad - 500 003. 

Independent Auditor"s Report on the Statement of financial results 

1. We have audited the accompa nying Statement containing the annual audited financial results of 
Visaka In dustries Limited (the "Company") for the year ended March 3 1, 20 19 together wi th the 
notes thereon (hereinafte r referred to as the "Sta tement"), whi ch we have signed un der reference 
to this repOli. 

Management's Respons ibility for U1C fin.iUlciall"csults 

2. Management is responsible for the preparation ofthe accompanying Sta tement. The Management 
is also responsible for the preparation of the annual statutory financial s tatements in accordance 
with the Accounting Standards specifi ed under Section 133 of the Companies Act, 20 13 (the 
"accounting principles generally accepted in India"), basis which the above Statement containing 
the annual audited finan cial results has been prepared. The responsibility includes the design, 
implementation and m:lin tenance of internal control relevant to the preparation of th e Statement 
tha t is free from material misstatement, whether due to fraud 01' errol'. 

Auditors' Respons ibility 

3. Our responsibility is to express an opinion on the Statement based on our a udit. We conducted 
our audi t in accorda nce with the Standards on Auditing specified under Sect ion 143(10) of the 
Compa nies Act, 2013 ("the Act") and other applicable authoritative pronouncements issued by the 
Institu te of Chartered Accountants of India. Those Standards require that we com ply with et hical 
requirements and plan and perform the audit to obta in reasonable assurance abou t whe ther the 
financial statements arc free from material missta tement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and 
d isclosures in the Statement. The procedures selected depend on the auditors judgment, 
including the assessment of the risks of materia l misstatement of the Statemen t, whether due to 
fraud or error. In making those ri sk assessmen ts, the auditors consider intcrnal control releva nt 
to the entity's prepal'at ion and fair presentation of the Statement in order to design audit 
proced ures that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of accounting policies lIsed and the reasonableness of occollnting estimates made 
by Management, as well as eva luating the overall presentation of the Sta temen t. 

5. We beli eve that the audit evidence we have obtai ned is sufficient and app ropriate to provide a 
basis for our audit opinion. 

Opinion 

6. In Ollr opinion and to the best of our information and according to the explanations give n to us: 

(i) the Sta tement, together with the notes thereon arc presented in the forma t prescribed under 
Regulat ion 33 of the SEBI (Listing Obligations and Disclosu re Requirements) Regulati ons, 20 15 
in this regard; and 
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Price Waterhouse & Co Chartered Accountants LLP 

(ii) the Annual audited financial results for the year ended March 31, 20 19 as set out in the 
Statement gives a true and fair view of the total comprehensive income (comprising of profit and 
other com prehensive income),] and other financial information of the Co mpany for the year 
ended March 31, 2019 in accordance ,vith the accounting principl es generally accepted in India. 

Emphas is o f Matte,' 

7, We draw your attention to Note 1 of the Statement regarding the figures for the quarter ended 
March 31. 2019. wh ich arc the balanci ng figures between audi ted figures in respect of the full 
financial year and the published audited year-to-date figures upto the third quarter of the curren t 
financial year. Our opinion is not qualified in respect of this matter. 

Other Matter 

8. The Statement dealt with by this report has been prepared for the express purpose of filing with 
Securities and Exchange Board of India. This Statemen t is based on and should be read with the 
audi ted financial statements of the compa ny for the year ended March 31. 2019 on which we 
issued an unmodified aud it opinion vide our report dated May 03. 20 19. 

Restriction on Use 

9. This report is addressed to the Board of Directors of the Company and has been prepared for and 
only for the purposes set out in paragraph 8 above. This report should not be othenvise used by 
any other party for any other purpose. 

Place: Hyderabad 
Date: May 03. 2019 

For Price Waterhouse & Co Chartered Accou ntants LLP 
Firm Registration Number: 304026E/E-300009 

N!K~~~adar~ \ 
Partner 
Membership Number: 090196 



Brief profile of Smt.G.Saroja Vivckan'lnd: 

Mrs. G. Saroja Vivekanand is the Managing Director of MIS Visaka Industries Limited. She holds a Bachelor's Degree 
in Arts. She has been on the Company's Board since the year 2003 and took over as the company's Managing DireclOr 
in the year 2009. 

Mrs. Saroja Vivekan.nd worked as the chairperson for the I DIAN WOMAN ETWORK (lWN) for the combined 
states ofTelangan. and Andh", Pradesh for the period 2014-2016. IWN is the woman wing ofCil (Confederation of 
Indian Industries) which is a non-government, not-ror-profit, industry-led and industry-managed organiza tion. 

Mrs. Saroja Vivekanand is one of the fou nder trustees of Visaka Charitable Trust which was s tarted in the year 2000 
with two verticals i.e. providing water, irrigation and education in the rural areas. The trust has taken several init iatives 
to help the underprivileged in the area of education and also provide irrigation facilities in nlrtll villages. 


