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consider and take on record the Audited financial results (both Standalone & Consolidated) for
the Quarter/Year ended March 31%, 2022.

The results will be published in the Newspapers as per the requirement of the Listing
Agreement. This is submitted for your kind information and records.

Thanking you,

Yours faithfully,

VIRTUALSOFT SYSTEMS LIMITED
(CIN No.: L72200DL1992PLC047931)
Regd. Office: 5-101, Panchsheel Park, New Delhi- 110 017 India
Corp. Office: 59, Okhla Industrial Estate, Phase-ll, New Delhi - 110 020
T: +91 11 49045050, 42701491 | E: sales@virtsoft.com | W: www.virtsoft.com, www .vreach.net

Telecom Subsidiary: ROAM[l Telecom Limited Demand Gen & Virtual Event Division: t‘? vReac h""



VIRTUALSOFT SYSTEMS LIMITED
Regd. Off: S-101 Panchsheel Park, New Delhi - 110017
PHONE No, 011142701491
secretarialian SOt com -wiww virtsofi com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JIST MARCH 2022
(Amount in lakhs)

PARTICULARS Quarter Ended YEAR ENDED

31.03.2022 31.12.2021 31.03.2021 31.12.2021 31.03.2022
(Audited) (l-'n-AmJitedj Audited) (Audited) (Audited)

L. Income from Operations

a) Net Sales/ Income From Operations 75.00 10.00 29.50 131.36 119.37

¢) Other Income 022 - 2,85 2385 0.22

Total Income {a+b) 75.22 10.00 32.35 155.21 119.59

2. Expenses

a Cost of Materials Consumed - - - - -

b Purchase of Steok In Trade 65.50 14.50 26.00 116,08 101.50

¢. Change in the inventories of Fimshed Goods, Work in Progress and Stock in Trade - - : -
d. Emplovee Benifi Expenses 12.27 (o] 17.97 4530 40.35 |

¢) Finance cost - - 4.06 413

t Depreciation & Amortisation expenses 1.56 946 15.94 1594 1.56
2) Other expenditure 7.27 11.30 4,85 28.36 27.78
Total Expenses 86.60 35.27 68.82 209.81 171.19
3. Pmﬁanss] before Exceptional items and I-Lxlraurdilmr_v items and TAX (1-2) (11.38) 25.27) (36.47) (34.60) (51.60)
4. Exceptional ltems - 0.89 0.89 -

) Pruﬁn’[l,nss) befor {-Jxlrnarditmr_\' Items and tax (3-4) (11.38) (25.27) (37 36) {55.49) (51.60)
6. Extraodinary items - - - - -

7 Profit/{ Loss) before Tayx (5-6) (11.38) (25.27) (37.36) (5549) (51.60)
8. TAX Expenses

Curret Tax - - - - -
Deferred Tax - - - - -
Total Tax Expenses - - - - -

9. Net Profit/(Loss) for the period (7-8) (11.38) (25.27) (37.36) (55.49) (S1.60)
10. Other Comprehensive income/(Loss)

(a} items that will not he reclassified to profit and loss in subsequent period, net of tax - - - - -
(b) Items that will be reclassified to profit and loss in subsequent period. net of tax - - - - -

(€ ) Remeasuements of post-employment benefit ob] igations (0.15) - - (1.32) (0.15)
Other Comprehensive income/(Loss) for the period ( Net of Tax Expense) =
L. Total Comprehensiye income for the period (9+10) (11.53) (25.27) (37.36) (56.81) (51.73)
12. Paid-up equity share capital 1.029.76 1.029.76 1.029.76 1.029.76 1.029.76 |,
13. Earning Per Share before and alter e.m'aordinar_v

ltems (from Continuing Operations)

(o Rs. 10/- each )

(1) Basic (Rs.) (0.11) (0.25) (0.36) (01.54) (0.50)
(b) Diluted (Rs,) (0.11) (0.25) (0.36) (0.54) (0.50)

NOTES:

11The above results were considered and taken on record by the board of directors in their meeting held on 30(h May, 2022
') Previous vear figures has been re-classilied & regrouped whenever fecessary to confim to the current year's ¢lassifiaction
) The company has adopted Indian Accounting Standard Ind AS from April 01, 2017,
) As required under Regulation 33 of SEBI( Listing Obligation & Disclosures fequirements) Regulation 2015, completed and unmodified report forwarded to BSE [1d The said
2port does not have any impacet on the above results and Notes which need explanation the Limited Review by the Statutory Auditor has been
) The World Health Organisation (W} 10)} declared the novel Coronavirus (COVID-19) outbreak a global pandemic on March] 1,2020. Consequent to this, Government of India
id declared lockdown on March 23, 2020 and therefore, the Company suspended iis business operations. CO VID-19 has impacted the tormal business operations of the
ompay, The Company will continue to closely manitor any material changes arising of future economic conditions and mpact on its business
1 Number of complaints received and disposed during the quarter- NII. and number of complaints lving unresolved a1 the commencement and end of quarter-NIL
In view of brought forward losses the company, no provision for tneome tax and deffered tax assets has been created

L
The above results of VSSL as reviewed by the audited committee and the Consoliatated financial have been approved by the board at iis /Dmugm:u' 2022
~

Gﬂ.'kul Tandan
w Delhi, May, 30,2022 Managing Director
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VIRTUALSOFT SYSTEMS LIMITED Rp a m
Regd. Off: 8-101 Panchsheel Park, New Delhi

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH,2022
(Amount in lakhs)

1)The above results were considered and taken on record by the board of directors in their meeting held on 30th May 2022,
2) Previous year figures has been re-classified & regrouped whenever necessary to confirm to the current year's classifinction,

recognition: and measurement principles, ended 31.03.2017, have been restated based
4) As required under Regulation 33 of SEBI( Listing Obligation & Disclosures requirements) Regulation 2015, completed and unmodified report forwarded (o BSE Lid. The said

report does not have any impact on the above results and Notes which need explanation the Limited Review by the Statutory Auditor has been

3) The World Health Orgamisation (WHO)| declared the novel Coronavirus (COVI D-19) outbreak a global pandemic on March11,2020. Consequent to this, Government of India

hud declared lockdown on March 23, 2020 and therefore, the ¢ pany suspended its busi operations. COVID-19 has impacted the normal business operations of the

Company. The Company will continue to closely monitor any material changes arising of future economic canditions and impact on its business

0) Number of complaints recerved and disposed during the quarter- NIL and number of complaints lying unresolved at the commencement and end of quarter-NIL

7) In view of brought forward losses the company, no provision for income tax and deffered tax assets has been created

) The above results of VSSL as reviewed by the audited committee and the Consoliatated financial have been approved by the board ase-Meenng held on 30th May 2022,
o0 L i

Gokul Tandan

New Delhi 30, May, 2022 Managing Director

3) The company has adopted Indian Accounting Standard Ind AS from Apnil 01, 2017, Accordingly financial results for the financial year 2016-2017 have been prepared following the Ind AS

PARTICULARS QUARTER ENDED YEARENDED |
31.03.2022 31.12,2021 31.03.2021 J1.03.2021 31.03.2022
(Audited) (Un-Audited) (Audited) (Audited) (Audited)
I. Income from Operations
a) Net Sales/ Income From Operations 110134 92.37 122.50 254,62 308.16
) Othier [ncome 0.47 - 2385 24.00 047
Total Income (a+b) 110.81 92,37 146.35 278.62 308.63
2. Expenses
a. Cost of Matenals Consumed - - - - -
b Purchase of Steok In Trade 94.04 77.88 69,24 17600 237.27
¢ Change i the inventories of Fimshed Goods, Work in Progress and Stock in Trade (6.98) . (0.64) 16,14 1.67
d Employee Benift Expenses 62,58 48.34 68.14 221.57 202.73
e} Finance cost 8.59 440 1372 1712 14.27
f Depreciation & Amortisation expenses 3.39 - 39.20 39.20 4.67
¢) Other expenditure 23.23 36.96 41,03 127.87 125,69
Total Expenses 184.85 167.58 230.69 597.90 586.30
3. Profit/(Loss) before Exceptional items and Extraordinary items and TAX (1-2) (74.04) (75.21) (84.34) {319.28), (277.67)
4. Exceptional ltems - - 141 1.41 -
5. Profit/( Loss) befor Extraordinary Items and tax (3-4) (74.04) (75.21) (85.75) (320.69) (277.67)
0. Extraodinary items 0.16 0.16
7. Profit/{ Loss) before Tax {5-6) (74.20) (75.21) (85.75) (320.69) (277.51)
8. TAX Expenses
Curret Tax - - - -
Delerred Tax - - - -
Total Tax Expenses 2 - - -
9. Net Profit/( Loss) for the period (7-8) (74.20) (75.21) (85.75) (320.69) (277.51)
Less: Share of Minority in Current Year Profits/Loss (92.78) (34.26) (26.51) (120.49) (112.93)
18.58 (40.95) (59.24) (200.20) (164.58)

1. Other Comprehensive income/( Loss)
() stems that will not be reclassified to profit and loss in subsequent period, net of tax - - - -
(b) ltems that will be reclassified 1o profit and loss in subsequent period, net of tax - - - -
(C ) Remeasuements of post-employment benefit obligations 3.76 0.85 376
Oiher Comprehensive income/(Lass) for the period ( Net of Tax Expense) - - - -
1L Total Comprehensive income for the period (9+10) 22.34 (75.21) (85.75) (199.35) (160.82)
12, Paid-up equity share capital 1,029.76 1,029.76 1.029.76 1,029.76 1,029.76
13. Earning Per Share before and alter extraordinary .
Items (from Continuing Operations)
(of Rs. 10~ each )
{a) Basic (Rs ) (0.72) (0,73) (0.83) (311 (2.69)
(b1 Diluted (Rs.) (0.72) (0.73) (0.83) (3.11) (2.69)
Notes




Audited Statement of Assets and Liabilities as 31, March-2022

STANDLONE CONSOLITATE
As at As at As at “AFRE nicallic
31.03.2022 31.03.2021 31.03.2022 31.03.2021
(Audited) (Audited) (Audited) (Audited)
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 14.90 9.54 44,71 41.94
(b) Intangible assets 90.11 90.11 817.70 818,50
(c) Intangible assets under development 1,023.26 1,023.26
(d) Right-of-use assets
(e) Financial Assets
(i) Investments 926.30 926.30 -
(ii) Loans 1.15 239 9.82 13.19
(iii) Others - - -
(f) Other non current assets - -
Total Non-Current Assets 1,032.46 1,028.34 1,895.49 1,897.29
Current Assets - -
(a) Inventories - - 6.99 8.66
(b) Financial Assets
(i) Trade Receivables 69.73 42.85 84,50 105.19
(i) Cash and cash equivalents 20.53 7.94 21.97 14,96
(iii) Other Bank Balances 2.50 2.50 2.50 2.50
(iv) Loans - 19.22 18.45
(v) Other current financial Assets 1,91 1.69 191 1.69
(c) Other current assets 118.85 94.65 174.59 188.99
Total Current Assets 213.52 149.63 311.68 340.44
Total Assets 1,245.98 1,177.97 2,207.17 2,237.73
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,029.76 1,029.76 1,029.76 1,029.76
(b} Other Equity (1,944.16) (1,892.41) (2,950.76) (2,789.44)
Total Equity (914.40) (862.65) (1,921.00) (1,759.68)
Liabilities (223.82) (105.21)
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowing 1,984.63 1,912.29 3,850.11 3,554.17
(i) Other Financial Liabilities
(lii) Lease Liabilities
(b) Provisions 12.65 10.68 46.75 45,25
(b) Deferred Tax Liabilities (Net) - -
(c) Other non-current liabilities - -
Total Non-Current Liabilities 1,997.29 1,922.97 3,896.86 3,599.42
Current Liabilities
(a) Financial Liabilities
(i) Borrowing - 100.12 103.6
(i) Trade payables 65.08 41.89 81.74 108.8
(iii) Lease liabilities =
(i) Other Financial Liabilities 0.71 0.71 6.40 6.2
(b) Other current liabilities 96.47 74.34 263.75 281.6
(c) Provisions 0.83 0.70 3.12 2.94
Total Current Liabilities 163.09 117.64 455,13 503.20
Total Equity and Liabilities 1,245.98 1,177.97 2,207.17 2,237.73
- e
For V{,irtua_l"éoft Sysfé'ms_ Limited
Ty i - . '|
{ NG
Gokul Naresh Tandan
Managing Director
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VIRTUALSOFT SYSTEMS LIMITED

Regd. Off: S-101 Panchsheel Park, New Delhi - 110017

am

AUDITED STANDLONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MAR-2022
—————— s el

Rs./lacs

Cash & Cash Equivalents at the end of half year

Rs./lacs
PARTICULARS Year ended
31.03.2022 Year ended
Audited 31.03.2021 Audited

A. Cash flow from operating activities
Profit before Income Tax (51.60) (55.50)
Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 1.56 15.94

Profit/Loss on disposal of Property, plant and equipment - -

Other comprehensive Income (0.15) (1.32)

Rental Income - -

Interest Income - -

Interest / Finance Charges 4.13

Other non operating Income (0.22) {23.85)
Operating profit before working capital changes (50.41) (60.60)
Movements in working capital

(Increase)/Decrease in trade & Other Receivables (26.88) (16.33)

(Increase)/Decrease in other Current Assets (24.42) 7.74

(Increase)/Decrease in short-terms provisions 0.13 (0.02)

(Increase)/Decrease in Short-terms Loans -

Increase/(Decrease) in trade & Other Payables 4531 38.23
Cash generated from operations (56.26) (31.00)

Income Tax Paid - 2
Net Cash flow from Operating Activities (A) (56.26) (31.00)
B. Cash Flows from Investing Activities

Purchase of Property, plant and equipment (6.92) (45.63)

Sale of Fixed Assets - -

Interest Income 0.22 0.24

(Increase)/Decrease in long term Loan Assets 1.24 2.68

(Increase)/Decrease in other long term Provision 1.7 (3.46)

(Increase) / Decrease in Non current Assets 0.36

Rental Income - =
Net Cash Flow from Investing Activities (B) (3.49) (45.81)
C. Cash flow from Financial Activities

Proceeds from long term borrowings (Net) 72.34 80.81

Interest / Finance Charges {1.36)

Increase / (Decrease) in short term borrowings (Net) -
Net Cash flow from Financial Activities (C) 72.34 79.45
Net Change in Cash and Cash Equivalents (A+B+C) 12.58 2.64
Cash & Cash Equivalents at the beginning of the period 7.94 5.30

20.53 7.94

For Virtual Soft Systems Limited
| \

Gokul Naresh Tandan
Managing Director
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VIRTUALSOFT SYSTEMS LIMITED
Regd. Off: S-101 Panchsheel Park, New Delhi - 110017
AUDITED STANDLONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MAR-2022 .

L

Rs.ﬁacg

Rs./lacs
PARTICULARS Year ended
31.03.2022 Year ended
Audited 31.03.2021 Audited

A. Cash flow from operating activities
Profit before Income Tax (51.60) (55.50)
Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 1.56 15.94

Profit/Loss on disposal of Property, plant and equipment - -

Other comprehensive Income (0.15) {1.32)

Rental Income - -

Interest Income - -

Interest / Finance Charges 4.13

Other non operating Income (0.22) (23.85)
Operating profit before working capital changes (50.41) (60.60)
Movements in working capital

(Increase)/Decrease in trade & Other Receivables (26.88) (16.33)

(Increase)/Decrease in other Current Assets (24.42) 7.74

(Increase)/Decrease in short-terms provisions 0.13 (0.02)

(Increase)/Decrease in Short-terms Loans -

Increase/(Decrease) in trade & Other Payables 4531 38.23
Cash generated from operations (56.26) (31.00)

Income Tax Paid - -
Net Cash flow from Operating Activities (A) (56.26) (31.00)
B. Cash Flows from Investing Activities

Purchase of Property, plant and equipment (6.92) (45.63)

Sale of Fixed Assets - -

Interest Income 0.22 0.24

(Increase)/Decrease in long term Loan Assets 1.24 2.68

(Increase)/Decrease in other long term Provision 1.97 (3.46)

(Increase) / Decrease in Non current Assets 0.36

Rental Income = =
Net Cash Flow from Investing Activities (B) (3.49) (45.81)
C. Cash flow from Financial Activities

Proceeds from long term borrowings (Net) 72.34 80.81

Interest / Finance Charges (1.36)

Increase / (Decrease) in short term borrowings (Net) -
Net Cash flow from Financial Activities (C) 72.34 79.45
Net Change in Cash and Cash Equivalents (A+B+C) 12.58 2.64
Cash & Cash Equivalents at the beginning of the period 7.94 5.30

20,53 7.94

Cash & Cash Equivalents at the end of half year

-

For Virtual Soft Systems Limited

Gokul Naresh Tandan
Managing Director




VIRTUALSOFT SYSTEMS LIMITED
Regd. Off: S-101 Panchsheel Park, New Delhi - 110017
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MAR-2022
Rs./lacs
PARTICULARS Year ended Year ended |
31.03.2022 31.03.2021
Audited Audited
A. Cash flow from operating activities
Profit before Income Tax (277.52) (320.70)
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 4.67 39.20
Profit/Loss on disposal of Property, plant and equipment
Other comprehensive Income 3.76 0.85
Rental Income
Interest Income 14.27 (24.00)
Interest / Finance Charges (0.47) 17.12
Operating profit before working capital changes (255.28) (287.53)
Movements in working capital
(Increase)/Decrease in trade & Other Receivables 20.69 (18.41)
(Increase)/Decrease in Inventories 1.67 16.14
(Increase)/Decrease in other Current Assets 14,18 (54.44)
Increase/(Decrease) in trade & Other Payables (44.74) 61.64
(Increase)/Decrease in short-terms provisions 0.18 0.23
(Increase)/Decrease in Short-terms Loans (0.77) (0.13)
Cash generated from operations (264.08) (282.48)
Income Tax Paid - -
Net Cash flow from Operating Activities (A) (264.08) (282.48)
B. Cash Flows from Investing Activities
Purchase of Property, plant and equipment (7.44) (47.29)
Sale of Fixed Assets
Interest Income 0.47 0.39
(Increase) / Decrease in Non current Assets 0.58
(Increase) / Decrease in Long Term Provisions (3.48) (2.67)
(Increase)/Decrease in long term Loan Assets 3.37 6.75
Rental Income -
Net Cash Flow from Investing Activities (B) (7.08) (42.25)
C. Cash flow from Financial Activities
Proceeds/ (Repayments) from long term borrowings (Net) 295.94 339.29
Interest / Finance Charges (14.27) (9.95)
Proceeds/ (Repayments) from short term borrowings (Net) (3.51) 1.61
Net Cash flow from Financial Activities (C) 278.17 330.95
Net Change in Cash and Cash Equivalents (A+B+C) 7.01 6.22
Cash & Cash Equivalents at the beginning of the period 14.96 8.74
Cash & Cash Equivalents at the end of half year 21.97 14.96
T
/.r/";,a ¥ 8
For ;U_}rtu':ﬂ’g?)ﬁ'S\{_sths Limited
Gokul Naresh Tandan
Managing Director
f ) ustiia { 1 . 11 1 n 11 T




Krishna Neeraj & Associates
Chartered Accountants

\\

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND ANNUAL
STANDALONE AUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
THE REGULATION 33 AND 52 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQULATIONS, 2015, AS AMENDED

To
The Board of Directors
Virtualsoft Systems Limited

New Delhi

REPORT ON THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED 315" MARCH, 2022,

Opinion

We have audited the accompanying statement of audited standalone financial
results of Virtualsoft Systems Limited for the Quarter and year ended 31st March, 2022
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ( the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the statement read with notes therein:

I. Is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. Gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income for the quarter ended March 31, 2022 as well as for the year
ended March 31, 2022 and other financial information of the company for the quarter
and year ended March 31, 2022.

Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements- and-the Code of Ethics. We believe that the audit
evidence we have obtained is s?ﬁ g “-agpropriate to provide a basis for our opinion on

&L
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Krishna Neeraj & Associates
Chartered Accountants

the standalone financial statements.

The Company’s net worth has been completely eroded. The net worth of the company as on
31.03.2022 is Rs. 914.39 Lakhs (Previous Year Rs. 862 64 Lakhs). The accumulated losses
in the reporting year ended 31.03.2022 is amounting to Rs. 1964.15 Lakhs (Previous year
Rs. 1912.40 Lakhs) as per the books of accounts maintained.

Management's and Board of Directors’ Responsibility for the Standalone Financial
Statements

The Company's management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs, profit/loss (including other
comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management and the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Page 2 of 4



Krishna Neeraj & Associates
Chartered Accountants

statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has in place adequate internal financial controls with reference to
standalone financial statements and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors in the standalone financial statements.

* Conclude on going concern basis of accounting that the management’s and Board of
Director's have prepared financials on going concern basis though the company is
continuously having negative net worth in last few years. The company’s net worth
as on 31 March 2022 is negative amounting to (-) Rs. 914.39 Lakhs which cast
serious doubt on the ability of the company to continue as a going concern.

* Conclude on based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matte Aﬁt&atgmqy reasonably be thought to bear on our
independence, and where applicgt{é‘i related safeguards.
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Krishna Neeraj & Associates
Chartered Accountants

Other Matters

The statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subject to a limited review by us, as required under the listing
regulations.

Our conclusion on the statement is not modified in respect of the above matters except going
concern accounting.

UDIN: 22506669AJXUYX7367
Place: New Delhi

Date: 30.05.2022

Partner
Membership No. 506669
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Krishna Neeraj & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND ANNUAL CONSOLIDATED
AUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 AND 52
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQULATIONS, 2015, AS AMENDED

To

The Board of Directors
Virtualsoft Systems Limited
New Delhi

REPORT ON THE AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED 315" MARCH, 2022.

Opinion

We have audited the accompanying statement of audited consolidated financial results of
Virtualsoft Systems Limited (“the Holding Company”) and its subsidiary Roam1 Telecom Limited
(Together referred to as “ The Group”) for the quarter and year ended 315t March, 2022 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ( the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement read with notes therein:

i. includes the results of its subsidiary given above
ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income for the quarter ended March 31, 2022, net profit and other comprehensive income for the
year ended March 31, 2022 and other financial information of the company for the quarter and
year ended March 31, 2022.

Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

The group’s net worth has been completely eroded. The net worth of the group as on 31.03.2022 is Rs.
1920.99 Lakhs (Previous Year Rs. 1759.68 Lakhs). The.accumulated losses in the reporting year ended
31.03.2022 is amounting to Rs. 3725.27 LakHs(Previous year Rs. 3563.95 Lakhs) as per the books of
accounts maintained. TS NG
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