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215 October, 2021

To,

The Manager,

Dept. of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001
Dear Sir/Madam,

Sub: Unaudited Financial Results for the 2 quarter and half year ended 30
September, 2021-Reg

Ref: BSE Scrip Code: 532372

Please find enclosed herewith the following documents in terms of Regulation 33 of
SEBI (LODR) Regulations, 2015:

1. Un-Audited Consolidated, Standalone and Segment Financial Results for the 2nd
quarter and half year ended 30t September, 2021, these results were approved
by the Board of Directors at their meeting held on Thursday, the 21% October,
2021; and

2. Limited Review Reports on Consolidated and Standalone Financial Results for
the 20 quarter and half year ended 30t September, 2021 issued by the Statutory
Auditor.

This is for your information on record.
Thanking You
Yours Truly

For Virinchi Limited =~ _

ot )
K. AT ey " ’_rT..JII}I

K Ravindranath Tagur_g\"“- ) 5
Company Secretary o
M.N0o.A18894

CIN No. L72200TG1930PLC011104, Virinchi Ltd. (Fermerly Virinchi Technologies Ltd.)

Regd. & Corp. Office : # 8-2-672/5 & 6, Road No. 1, Banjara Hills, Hyderabad - 500034, TS., India. Tel : +-91 (40) 4819 9399

Campus : Sy.No. : 121, Behind Hakimpet Airforce Academy, Pothaipally, Hakimpet, Hyd - 14, TS, India. Tel : +91 8374455002 - 08.
E-mail . investors{@virinchi.com
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Virlnehi Ltd

8-2-672/58&6, 4th Flaor, llyas Mohammed kKhan Estate

Read Me.1, Banjara Hills, Hyderabad-500034

E-mail:investors @virinchl.cam CIN: L72200TG 1990PLC011109

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QTR AND HALF YEAR ENDED 30TH SEPTEMBER, 2021 Rs. in Lacs
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
>-No. PARTICULARS 30.09.2021 | 30.06.2021 30.09.2020 30.09.2021 30.09.2020 21.03.2021
Un-Audited Un-Audited Un - Audited Un-Audlted Un - Audited Audited
I Revenue from operations 8,189,13 11,629.53 95898.96 159,8159.06 17767.09 35400.79
I Other Incame 361.81 4.19 120,17 366.00 13628 1117.35
1]} Total Income 8,550.99 11,634.12 10,0149.14 20,185.06 17203.37 36518.54
v Expenses
) Increasef{decreasa) In stock in trade and WIP 151.05 [10.55) {150.05) 140,50 (213.07] (296.26)
b) Consumption of Raw materials 0.00 .00 0,03 003 0.00 0.00
€} Purchase of traded goods 552.00 1,381.89 932.45 1,933.39 1411.12 2605.63
d) Employees Cast 2,574.93 2,673.35 282955 5,248.28 61177 10990.49
o) Depreciatian and amortisation 1,204.85 1,246.00 10£1.84 2,450.85 219217 482072
fi Finanee Cost 590.13 710,23 400,60 140536 B87.15 320363
glAdministrative Expenditure 2,525.99 4,246.89 417223 6,772.88 7102.10 12543.45
7.698.94 10,256,681 9,266.63 17,955.75 1639126 33877.71
W Prafit Before Tax {1lI-1v) 852.00 137731 752.51 2,229.31 912.10 2640.93
Exceptional [tems
Prigr period Items 0.00 0.00 0,00 0.0 0.00 484.62
Profit Before Tax and after Excepticnal ltems 852,00 1,377.31 75251 2,228.31 912.10 2156.31
Wl Tax Expense
3. Current Tax 260.00 349,89 129.498 6049.63 228.65 634,27
b. Deferred 1ax 569,72 513,22 556.52 1,082.94 325.00 1254.75
Total Tax Expense 229.72 363.10 BE6.00 1,652.32 553.66 1389.02
VIl [Net Profit After Tax (V-V} 2228 514.21 6651 536.48 358.45 26729
Wil Minority Interest {(L35) 1.68 348 129 348 17.24)
1% Other Comprehensive Income
&Items that will be reclassified to profit ar loss [Met of Tax) 0.00 0.00 0.00 0.00 0.00 0.00
X Total ather Comprehensive Income(VI+VII+1X) 22.66 512,53 63.03 535.19 354.97 259.95
Xl Paid Uip Share Capital (Face value of Rs.10/-) {In lakh Units) 3,900.02 3.897.02 3272.07 3,900.02 3772.07 3699,35
xn Eamings per equity share:
1jBasic 0.06 1.32 0.19 1.37 1.08 0.72
210ituted 0.06 1.32 0.19 137 1.0a 070
Date: 215t Qctober, 2021 For Virinehi Limited
v
Place: Hyderabad
M.V Srinivasa Rag
Whole Time Director
DIN: D0816334
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Virinchi Lid

£-2-672/586, 4th Flgor, llyas Mohammed Khan Estate

Road Ne.l, Banjara Hills, Hyderabad-500034
E-mail:investors@virinchl.com CIN: L72200TG1990PLOD11 104

UNAUDITED STANDALONE FINA NCIAL RESULTS FOR THE QTR AMND HALF YEAR ENDED 30TH SEPTEMBER, 2021 In Rs. Lacs
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
i FARTICLLARS 30.09.2021 | 30.06.2021 | 30.08.2070 | 20.03.2021 | 30.09.2020 | 31.03.2071
Un-Audited Un-Audited Un - Audited Un-Audited Un - Audited Audited
I |Revenue fram operations 301151 319207 3366.30 G203.58 67 25.66 13295.30
I Other Income 280.23 Ta46 137.28 358.68 136,24 502.33
M |Total income 3201.73 3270.53 3493.58 B562.26 6362.14 13797.63
¥ |Expenses
a) Increasa/{decrease] in stock in trade and Wip 000 0.00 0.00 0.00 0.00 .00
b) Consumption of Raw materials 0.00 0.00 0.00 0.00 0.00 0.00
¢} Purchase of traded goods 181.46 Q.00 0.00 18146 0.00 0.00
d} Emplayees Cost 1051.51 1003.21 1061.07 2054.72 23459.19 4545.33
&) Depreciation and amertisation 424.11 458,73 403,51 832.84 780.75 184862
fi Finance Cost 145,45 165.24 121.60 314.80 253.62 735.84
Eldministrative Expenditura 1015.43 1347.84 1356.14 2363.27 2597.81 522111
Total 2821.97 2975.13 2942.31 5757.10 5991.37 1235440
v |Prafit Before Tax (Il-1v) 169,76 295,41 551.27 ¥65.17 870.77 1443.22
Exceptional Items
Pricr perlod Items 0.00 0.00 0.00 0.00 D00 13740
Profit Befare Tax and after Exceptianal ltems 469.76 295.41 551.27 765.17 870,77 1205.83
Wi |Tax Expensc
a. Current Tax 51.44 108.11 133.86 159.55 204 93 389.01
b. Deffered tax 119.83 27,15 174.51 147.03 205,90 56.66
Total Tax Expense 211.32 135.26 308.36 346.58 410,83 446.57
VIl |MNet Profit After Tax [W=v1) 258.44 160.15 242491 418,59 458,95 359,26
VIl [Other Comprehensive Income
a.Mams that will be reclassified to profit or loss [Met of Tax) 0.00 Q.00 .00 000 .00 0.00
X |Total ather Comprehensive _:nu..:m__._.__:t_.z_.“_ 258.44 160.15 242.91 418.59 459.94 359.26
X Faid Up Share Capital {Face value of R, 104-) {In lakh Units) 2,900.02 339702 327207 3,900.02 3272.07 3699.35
¥1 |Earnings per equity shara:
1)Basic 0.66 041 074 1.07 141 2.32
2)0iluted 0.66 0.41 0.74 1.07 141 b |
Date: 215t October, 2021 Far ¥irinchi Limited
Flace: Hyderabad R
MW Srinivasa Raa
Whele Time Director
DIN: 00816334
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Segment Wise Information Rs. In Lacs
Consalidated Standalone
Quarter Ended Half Year Ended Year Ended Crearter Ended Half Year Ended Year Ended
Iﬂhmniﬁ_ tion 30,00, 2021 3006201 30,09 2020 J0.079.:121 30,09 2020 J1.03.200 30,09, 701 30.06.2021 30.08.2020 20.09,2021 30.09,2020 31.03.2021
Scgment Revenue Un-Acdited Un-Audited | Un-Audited | Un-Audited | Un-Audited | Audited Un-Audited | Un-Audited | Un-Audited | Un-Andited Un-Audited | Audited
Foftwiare Product Revenues 2591139 3100070 3480.16 &,021.09 5,7B3.47 13,4368 289329 3,066,938 3,313.53 5.961.27 6,5612.42 12,9949 89
Softwar: Services Revenues 1,427.42 1,262,45 1,282.06 2635387 2.786.74 547651 - - - -
Health Care Services 3.733.10 7132.69 5.083,97 10,365.79 B.083.43 16,085.19 - - - -
IT Enabled Sorviees 11722 125.0% 5277 M0 11344 205.41 11722 125.0% SLTF 24231 113.44 29541
Beconciliation Ttems
Less; Inter Sepment Revenue
Mel salegfincome from Operations 8,189,14 11,629.93 9,593.96 1541907 17,767,086 3540077 305 319207 336630 6,.203.55 5,725.86 13,295.30
Segament Result (Profit from Ordinary
Aclivities before Interest & Tax)
Softwiaire Product 33344 i 21 213,90 639,65 83633 1.462.42 3284 37103 540,82 69947 GrTe0 1,650.15
Software Servicos 362.26 12584 45,43 d8E.10 17442 336,57
Health Care Services 454,067 1,668.04 567.86 2,123.11 E41.98 2,905,185
IT Enabled Services 10.55 11.26 175 21.81 0.4 2659 10.55 11,26 4,75 21.31 10.21 26,59
Tatal 116032 209235 1,032,941 3 ETLGT 1,662.99 4,731.76 338,99 8229 545.59 TZ1.28 988,11 u.muﬁ.m.
[nterest Expoaditure GER13 719.2% A0 140925 88716 320868 14945 16534 12160 31479 25362 T35
Cies unlbcabit Income et SiF i 351,81 ER T 12017 366,00 136.27 111765 260,23 7846 127.28 358,60 136,28 50233
allncable Expenditure
Tatal Profit Before Tax BR2.00 L3F7.a 752.51 2231 Nz10 2,640,93 169.76 295,41 35027 i ) 37077 1,443.23
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Statement of Assets and Liabilities as at 30th September, 2021 Rs, In Lacs
Standalone Consolidated
Particulars As At As At Asg At As At
Slho 30.09.2021 31.03.2021 | 30.09.2021 31.03.2021
Un-Audited Audited Un-Audited Audited
I ASSETS
Mon-Current Assets
Fixed Assets
Property, Plant and Equipment B, 248 B, 757 30,572 31,967
Right to Use Asset 2,660 2,798 7406 9,188
Capital Work-In-Progress 1,109 1,092 1,275 1,092
Intangible Asspts £, 206 7,104 10,683 8,301
Financial A ssets
Mon-Current Investments 6,475 5,455 a5 36
Long Term Loans and Advancas 5.253 5,252 534 755
Other Non Current Assets 17 17 B4 &5
Total Nan-Current Assets 28,568 28,476 50,603 51,425
Current Assets
Inventories - - 1,108 1,236
Financial Assets
Trade Recelvables 3,020 2,865 2478 7,700
Cash and cash equivalents 1,567 426 3,102 1,902
Shaort term loans and advances 5,857 5416 4,212 4,698
Other current assets 1,051 1,138 2,943 1,769
Total Current Assets 11,496 9,844 149,344 17,305
TOTAL ASSETS 40,063 39,320 70,447 68,730
Il EQNTY AND LIABILITIES
Equity
Equity Share Capital 3,500 3,699 3,900 3.65%
Other Equity 25,629 24,827 34,123 33,811
Maney Received Against Share Wal - 127 - 127
Mon Controlling Interest - - {57} [5B)
Total Equity 29,529 23,653 37,4971 37,579
Liabilities
Mon Current liabllities
Financial Uabilities
Borrgwings 1,552 2,075 10,324 9,877
Defered Tax Liabilities{Net) 247 229 433 303
Long term provisions 4,233 4,143 11,383 10,921
Total Non Current Liabilities 6,471 6,447 22,640 21,196
Currant Liahilities
Financial Liabllities
Borrowings 2,918 2,786 6,713 6171
Trade Payable 248 105 879 815
Provisions 858 1,330 2,244 2,959
Toatal Current Liabilities 4,064 4,220 9,838 9,955
Total Equity & Liabilities 40,063 30,320 70,447 68,730
Place: Hyderabad For Virlnchi Limited
Dater21sk October, 2021
5?‘?? V.
M.V.Srinivasa Rao
Whale Tirme Director
DIN:0DE16339
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Consolidated Cash Flow Statement for the Half Year Ended 30th September, 2021 {Un-Audited) Rs. In Lacs
Particulars sl Asat As at
20.09.2021 30.09,2020 31,03.2021
A. Cash Flow from Operating Actlvitias: Un-Audited Un-Audited Audited
Net Prafit/ (Loss) before tax 2,229.31 912.10 2,640.93
Adjustments far;
Depreciation 2,446.10 2,191.40 4,801.74
Amortised Expenses 4.75 - 12.9%
Interest expenses 1,409.36 887,16 3,208.49
Changes in Reserves on account of Leased Assols - (2.636.51)
Operating Profit before Warking Capital Changes 6.089.52 3,990.66 8,033.63
Woarking Capital Changes
Trade and other receivables Including Inventory {1,120.91} 1331.81) {404.95)
Trade and Other payables 1,000.45 189,60 2,454, 36
Cash Generated from Operations 5.969.06 3.848.45 1,083.04
Interest paid 1,409.36 887.16 3.208.49
Taxatlon for the year 1,692.82 228.66 1,689.02 |
Net Cash from Operating Activities 2,866.88 2,732.63 4,985.53
B, Cash Flow from Investing Activitlos:
Purchase of Fived Assets {1,824.35) (2,672.76) {6,221.17)
Right to use asset - 3 (9,188.27)
Investment {12.25) . [6.33)
Met Cash used In Investing Activitles (1,847.11) (2,672.76) {15,415.77)
C. Cash Flow From Financial Activities:
Proceeds from Equity Shares 457.00 - 1,372.10
Loans & Advances, Forex Difference and others {602.19) 824.24 553.94
Net Proceeds from Long Term Borrowlngs 325.00 (538.46) 9,539.09
Met Cash used in Financing Activities 179.81 | 285.78 11,365.13
Met increase in cash and cash equivalents 1,199.57 115,63 1LO% 90
Cash and Cash equivalents as at Beginning of the Year 1,902,112 867.23 867.23
Cash and Cash equivalents as on 30.09.2021 3,101.70 1,212.88 1,902.12
Date: 21st October, 2021 For Virinchi Limited
Place: Hyderabad ke
M.V, Srinivasa Raa
Whole Time Director
DIN; 00316334
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Standalone Cash Flow Statement for the Half Year Ended 30th September, 2021 (Un-Audited) Rs. In Lacs

Barticulars As at As at As at
30.09,2021 30.09.2020 | 31.03.2021
Un-Audited Un-Audited Audited
A. Cash Flow from Operating Activities:
Net Profit/ {Loss) before tax 765.17 870.77 1,443.23
Adjustments for:
Depreciation 882.24 790.75 1,839.30
Amortised Expenses 0.61 932
Changes in Reserves on account of Leased Assets - - (616.84)
Interest expenses 314.80 253.62 735.84
Operating Profit before Working Capital Changes 1,962.81 1,915.14 3,410.84
Working Capital Changes
Trade and other receivables Including Inventary {511.09) 92.99 {1,620.43)
Trade and Other payables {139.14) {843.58) (B78.95)
Cash Generated from Operations 1,312.58 1,164.55 911.46
Interest paid 314.830 253.62 735.84
Taxation for the year 199.55 204.93 389.91
Net Cash from Operating Activities 798.23 706.00 {214.29)
B. Cash Flow from Investing Activities:
Fixed Assets 46.69 (936.23)]  (1,731.00)
Right to use asset - - (2,798.47)
Investment {20.00} - {201.00)
Net Cash used in Investing Activities 26.69 (936.23)| (4,730.47)
c. Cash Flow From Financial Activities:
Proceeds from Equity Shares 582.67 {0.00) 1,416.23
Share Warrants and its forfeiture (126.67) - 126.67
Net Proceeds from Long Term Borrowings {140.52) 284.32 2,484 32
Net Cash used in Financing Activities 316.48 284.32 5,037.22
Net increase in cash and cash equivalents 1,141.39 34.09 92.46
Cash and Cash equivalents as at Beginning of the Year 425.90 333.44 333.44
Cash and Cash equivalents as on 30.09.2021 1,567.28 3287.53 425,90

Date: 21st October, 2021

Place: Hyderabad

-97{;,«'

MY, Srlnwasa Rao
Whole Time Director
DIN: DOR16334

For Virinchi Limited
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1. The above Un-Audited Financial Results for the Quarter and Half year ended 30™ September,

Notes

2021 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 21 October, 2021. These results have been subjected to limited
review carried out by the Statutory Auditors.

2. The above Un-Audited Financial Results have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ["The
Act') read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

3. The Consolidated Results include results of all subsidiaries including the main contributing
subsidiary companies, viz,, Virinchi Health Ca re Private Limited, KSoft Systems Inc.

4. The Company and its subsidiaries operate in 3 major Segments Viz., Software Products,
Software Services and Health Care Services.

5. Segment Capital employed — As certain assets of the Company including Software products
facilities, development facilities and treasury assets and liabilities are often deployed
interchangeably across segments, it is impractical to allocate these assets and liabilities to
each segment. Hence the details for capital employed have not been disclosed in the above
table.

6. The Company has allotted 30,000 Equity shares to the eligible employees of the Company
upon conversion of Stock Options granted pursuant to Employee Stock Option Scheme,

7. The above financial results are available on the stock exchange website www.bseindia.com

and company’s website www.virinchi.com

8. Previous year's/period's figures are rearrangedy regrouped wherever necessary.

Date: 21* October, 2021 For Virinchi Limited

Place: Hyderabad
V M ‘ I'fl‘l}_

M.V, Srinivasa Rao I

}.
Whole Time Director c; ﬂ)l
% s
DIN: 00816334 < R
- .

CIN No. L72200TG1990PLC011104, Virinchi Ltd. (Formerly Virinchi Technologies Ltd.)
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Plot No. 12, “N Heights"

Ground Floor, Software Layout Unit
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m PCN & ASSOCIATES Tel.  :{91-40) 2311 9499

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Consolidated Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
VirinchiLimited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Virinchi Limited (the "Holding Company") and its subsidiaries (the "Holding
Company" and its subsidiaries together referred to as “the Group”}, for the quarter and half
year ended 30% September, 2021 (“the Statement”), being submitted by the "Holding
Company” pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid doswn in Indian Accounting Standard
34, ‘Interim Financial Reporting,(“Ind AS 34") prescribed under Secton 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on “the Statement” based on our review,

We conducted our review of “the Stalement” in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether “the Statement” is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




E-mail :pcnassociales@yahoo.com

PCN & ASSOCIATES Tel. :{91-40) 2311 9499
‘ f ‘}&/ CHARTERED ACCOUNTANTS
Plot No. 12, “N Heights"

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amended, to the extent applicable.

“The Statement” includes the Ind AS financial results of the following entities:

Virinchi Health Care Private Limited

Esoft Systems Inc

Qfund Technologies Private Limited

Virinchi Learning Private Limited

Virinchi Media & Entertainment Private Limited.
Tyohar Foods Private Limited.

Virinchi Infra & Reality Private Limited

Tensor Fields Consultancy Services Private Limited
Virinchi Combinatorics & Systems Biology Private Limited
V23 Medical Solutions Private Limited

Virinchi Capital Privale Limited

Subsidiary with contralling interest

Aselepius Consulting & Technologies Private Limited

Based on our review conducted and procedures performed as stated above and based on the
considerations of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes usto believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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P C N & ASSOCIATES

CHARTERED ACCOUNTANTS
Piot No. 12, “N Heights”

Tel. 1 (91-40) 2311 9493
E-mail :penassociates @yahoo.com

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

We didn't review the interim financial results and other unaudited financial
information in respect of 11 subsidiaries, whose interim Ind AS financial results and
other financial information reflect total assets of Rs. 15,934.10 Lakhs as at 30.09.2021
and total revenue of Rs. 3,524.27 Lakhs, total net profit/(loss) after tax of Rs. 334.52
Lakhs for the period from 01-04-2021to 30-09-2021, as considered in the consolidated
unaudited financial results. These unaudited interim financial resulls and other
unaudited financial information have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs
of these subsidiaries is based solely on such unaudited interim financial results and
other unaudited financial information.

Our conclusion on the Statement in respect of matters stated above is not modified
with respect to our reliance on the financial results certified by the Management

For P C N & Associates
Chartered Accountants
Firm’s Registration No;
57 X0\
fead peranad Voo
@"65‘///;?/ o ! :W .
1 I. L rah‘_
M. Mohana Saradhi Iy m‘-‘fﬁ’
Partner ==
Membership No. 244686
UDIN: 21244686 AAAADH1437
Place: Hyderabad

Date: 21,10.2021,
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS
Standalone Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Virinchi Limited

We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Virinchi Limited ("the Company”) for the quarter and half
year ended 30t September 2021 (“the Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended read
with SEBI Circular No. CIR/CFD/CMD1,/44/2019 dated March 29, 2019

The preparation of “the Statement”, which is the responsibility of the Company’s
Management and approved by the Company’s Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review,

We have conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India, This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.
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PCN & ASSOCIATES Tel.  :(91-40) 2311 9499
CHARTERED ACCOUNTANTS E-mail :pcnassociates @ yahoo.com
Plot No. 12, “N Heights"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

Based on our review conducted, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For I' C N & Associates
Chartered Accountants

Firm’s Registration No: 0 60165
‘hﬁ%

by

' ﬂ'l.‘i".
- L& AR o
ks oy
M. Mohana Saradhi %ﬂmm‘*&{
Partner
M.No. 244636

UDIN: 21244686 AAAADG1477

Flace: Hyderabad
Date: 21,10.2021




