














SHARAD CHANDRA TOSHNIWAI & Co.
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To
The Members of
VIRGO GLOBAL LIMITED
(Formally Known as VIRGO GLOBAL MEDIA LTD)

Report on the Standalone Financial Statements:
we have audited the accompanying standalone Financial statements of l\4/s. virgo GlobalLimited ("the Company") whictr comprises of the Balance sheet as at March 31rt, 2021, thestatement of Profit and Loss, the Cash Flow statement for the year then ended, and a sununaryof significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements:
The Company's Board of Directors / Management is responsible for the matters stated insection 134 (5) of the Companies Act 2013 (;the Act") with respect to the preparation andpresentation of these standalone financial statements that give u t .r" and fair view of thefinancial position, financial performance and cash flows of the"company i. ucco.dunce with theAccounting principles generally accepted in India, includ^ing the Accounting standards specifiedunder section 133 of the Act, read with Rule 7 of the companies (Accounts) Rule 2014. Thisresponsibility also includes maintenance of adequate accounting records in accordance withprovisions of the Act for safeguarding of the assets of the comlany or,a ro,. preventing anddetecting frauds and other irregularities; selection and apprica-uon or appropriate accountingpolicies; making judgments ind estimates that u.u ."iior,able and p*a"rrc and design,implementation and maintenance of adequate internal financial controh] that were operatingeffectively for ensuring the accuracy and clmpleteness of the accountirrg;".o.as, relevant to thepreparation and presentation of the financial statements that give a trrie and fair view and arefree from material misstatement, whether due to fraud or error.

Auditor's Responsibility:
our responsibility is to express an opinion on these standalone financial statements based onour audit.

we have taken in to account the provisions of the Act, the accounting and auditing standardsand matters which are required to be included in the audit report under the provisions of theAct and Rules made thereunder.

we conducted our audit in accordance with the standards on Auditing specified under section143 (10) of the Act' Those standards require that we comply with ethical requirements and planand perform the audit to obtain.uurorublu assurance about whether the financial statements arefree from material misstatement,
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Coinpany's preparation of the financial
statements that give a true and fair view in order to- desigr urait procedures that are
appropriate in the circumstances. An audit also includes evaiuating the appropriateness of
accounting policies used and the reasonableness of the u..o.rr,f,ng estimates made by
Company's Directors / Management, as well as evaluating the orr".ill p.user,tauor, ; ,h"
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the standalone financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements, give the informJtion required by the tompaniesAct 2013 in the manner so required and give a true and fair view in conformity wittr the
accounting principles generally accepted in lndia:

(u) in the case of the Balance Shee! of the state of affairs of the Company as at March 31rt,
202].;

(b)
date;

(.)

in the case of the Statement of Profit and Loss, of the Profit for the year ended on that
and

in the case of Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor,s Report) order,2016 (.the order,,), as amended,
issued by the Central Government of India in terms of sub-section (11i of section 142 of
1ne {cl Y"- SY-" in the "Annexure A" a statement on the matter, ,p".ifi"a in paragraphs
3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a' we have sought and obtained all the information and explanations, which to the bestof our knowredge and berief were necessary for the purposes of our audi!

b' In our opinion, Proper books of account as required by 1aw have been kept by theCompany so far as it appears from our examination of those books;
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c. The Balance sheet, the statement of profit and Loss, and the Cash
dealt with by this Report are in agreement with the books of accoun!

Flow



d. In our opinion, ttre aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 201.4.

e' On the basis of written representations received from the directors, as on March 31rt
202L, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31"t 2021from being appointed as a director in terms of Section tr71lZyof the
Act.

t' With respect to the other matters to be included in Auditors Report in accordance with
Rule 11 of the Companies (Audit and Auditors ) Rules, 201.4,;our opinion and to the
best of our information and according to explanation given to us :

i' The company does not have any pending litigation which would impact its financial
position.

ii' The Company did not have any long term-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii' There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For M/s Sharad Chandra Toshniwal & Co
Chartered Accountants
Firm Regn. No: 0158885

Place: Hyderabad
Date: 30.06.2021
UDIN: 2721.6455 AAAAIB1 1 04

Sharad Chandra Toshniwal
Proprietor
Membership No. 21645s
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Annexure A

a)

The Annexure referred to in paragraph 1 under the heading Report on other Legal andRegulatory Requirements of our report of even date to the membeis of virgo Global Limited(Formally Known as Royce Marine Products Limited) on the standalone financial statements ofthe Company for the year ended March 2L,20z'r,. we report that

(i) In respect of its fixed assets :

(u) The Company has maintained proper records showing full particulars, including'quantitative details and situation of fixed assets;

(b) A major portion of the fixed assets have been physically verified by the
management which in our opinion, provides for physical verification of uU Ur"fixed assets at reasonable intervals having regard to the size of the Company and
the nature of its assets. According to the information and explanations given to us,
the discrepancies noticed on such verification were not m^aterial and have been
properly dealt with in the books of account.

(ii) The Company has not granted secured or unsecured loans to companies, firms, limitedliability partnershiP or other parties, except business advances covered in the register
maintained under Section 189 of the Companies Act, 2013 ("the Act,,). Accordingri, *"provisions of this clause (a) to (c) of the order are not applicable to the Compiy and
hence not comlrented upon.

(irr) In our.opinion and according to the information and explanations given to us, during the
year the company is not required to complied with the provislonsif section 1g5 and Ig6
of the Companies Act, 2013 In respect of loans, investments, guarantees, and security.

(") In our opinion and according to the information and explanations given to us theCompany has not accepted any deposits from the public urd h"r,"u the directives issuedby the Reserve Bank of India and the provisions of-sections z3 to 760r any other relevantprovisions of the Companies Act, 2013 and rules framed thereunder with regard to thedeposits accepted from the public are not applicable.

("i) As informed to us, the maintenance of Cost Records has not been specified by the CentralGovernment under sub-section (1) of section 148 of the Act, in rlspect of the activitiescarried on by the Company.

("ii) In respect of statutory dues :
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of statutory dues which were in arrears as at March 31, 2021 for a period of more than
six months from the date they became payable.

b) According to the information -and explanations given to us as on March 31,, 202r,
there were no dues of Income Tax, GgT, Sales Tax] Wealth Tax, Service Trx , fi"ry 

"fCustom, Duty of Excise or value added rax or Cess which have.rot t"", d"porit"a
as on March 31, 2021 on account of any dispute.

(viii) Based upon the audit procedures performed and the information and explanations given
by the managemenr the company has not raised moneys by way of initial public offer orfurther public offer including debt instruments and term Loans. Accordingry, theprovisions of this clause of the order are not applicabre to the co-fur,f ur,J n"rr." .,ot
commented upon.

(ix) Based upon the audit procedures performed and the information and explanations given
by the management, we report thit no fraud by the Company o. o" th"';o*pany by its
officers or employees has been noticed or repor[ed during the year.

(*) Based upon the audit procedures performed and the inlormation and expranations givenby the management, the managerial remuneration has been puia i, 
-f-ria"a 

m
accordance with the Companies Act.

(xi) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of this
clause of the Order are not applicable to the Company.

(xii) In our opiniory all transactions with the related parties are in compliance with 1gg ofCompanies Act, 2013 and the details have been disclosed ln tne rnanciat statements asrequired by the applicable accounting standards.

(xiii) Based upon the audit procedures performed and the information and explanations givenby the managemen! the company has not made any preferential arlotment or privateplacement of shares 9r fury or partry convertible deLentures during the year underreview. Accordingry, the provisions of this clause of the order 
"r" ";iu;p#;bre to theCompany and hence not commented upon.

(xiv) Based upon the audit procedures performed and the information and explanations givenby the managemen! the .olftpuoy has not entered into any ,,or,-.urt iu*u.tions withdirectors or persons connected with him. Accordingry, the provisions of this clause of theOrder are not applicable to the Company and hence not commented upon.
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Place: Hyderabad
Date: 30.06.2021
UDIN : 21216455 AAAAIB1 1 04

Chartered Accountants
Firm Regn. No: 0158885

/+7
Sharad Chandra Toshniwal
Proprietor
Membership No. 21.645s

In our opinion, the company is not required to be registered under section 45 IA of theReserve Bank of India Act, 1934 and iccordi.gly, tie provisions of this clause of theorder are not applicable to the Company and hence not ctmmented upon.

For M/s Sharad Chandra Toshniwal & Co

Chartered
Accoutants
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