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VIL:1095:23:130 9*" November, 2023

To,

BSE Limited,

Listing Department,
P.J. Towers, 1 Floor,
Dalal Street, Fort,
Mumbai -400 001

Scrip Code: - 530521
Subject: - Outcome of Board Meeting held on 9th November, 2023

Ref: - Regulation 33 of SEB| (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

The Board of Directors of the Company, in its meeting held on 9t November 2023 has
considered and taken on record the Un-Audited Financial Results for the quarter and half year
ended on 30*" September 2023.

Please find enclosed herewith the following:-

1. Auditor’s Limited Review Report for the quarter and half year ended on 30" September
2023, duly signed by our Auditor M/s. B. K. Khare & Co.

2. Un-audited financial Results for the quarter and half year ended on 30th September
2023.

The meeting of the Board of Directors commenced at 11.30 AM and concluded at 12.50 PM.
We request you to take the above information on your record.

Yours truly,
For Virat Industries Limited

NAMAN Digitally signed by NAMAN

CHETANBHAI BHANDARI
CHETANBHAI Date: 2023.11.09 12:55:23

BHANDARI +05'30'
Naman Bhandari

Company Secretary

Corporate Head Office: .
74, Bajaj Bhavan, 226 Rajani Patel Marg, Nariman Point, Mumbai - 400 021'(Ind|a), o _
Tel Nos. (91-22) 2202 9346 / 2202 9347 / 4005 0278 Email : sales@viratindustries.com website : www.viratindustries.com



B. K. Khare & Co.
Chartered Accountants

706/708, Sharda Chambers, New Marine
Lines, Mumbai — 400 020, India

Independent Auditor’s Review Report

The Board of Directors
Virat Industries Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Virat Industries
Limited (“the Company”) for the half year ended September 30, 2023 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors of the Company in its meeting held on November 9,2023, has been prepared in
accordance with the recognition and measurement principles laid down in accordance with the
Accounting standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014, as amended and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable Indian Accounting
Standards (Ind AS) and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants

Firm Re

AMIT
ARVIND
MAHADI

Amit M
Partner

gistration No. 105102W

Digitally signed

by AMIT ARVIND

MAHADIK

Date: 2023.11.09
K 12:39:33 +05'30

ahadik

Membership No. 111212

UDIN: 2
Place: P

3125657BGYTRU2120
une

Date: November 9,2023
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1 Statement of Standalone unaudited Financial Results for the half year ended 30 September 2023

Particulars

(Refer Notes Below)

H . —

1 Income From Operations

fa Revenue from Operations
(bi Other income

Total Income |

‘trade WOTK in progress

(c[Emplovee benefits expense
_lg Tinance Costs
{e; Depreciation expenses
Dther expenses
otal Expenses
3 Profit before tax for the period (1-2)
4  TaxCxpenses
{a; Current Tax
{b: Deferred Tax

H
a
!
|
:
|

3 Months
Ended

30.09.2023 |

Unaudited |

2324
861.76

| Corresponding

Preceding 3 Months
3 Months Ended
Ended inthe*

Previous Year

| !
30.06.2023  30.09.2022 E

Current
Previous
Half Year |
Ended Half Year
nde ‘
Ended

30.09.2023 ~ 30.09 2022

Unaudited
: 13
98506, 80433 |
18.00 | 284

1,003.06 807 16
i I

. Unaudited = Unzudi

ted

182358 136092
sl
1864.82 138441

(el Excess provision for tax relating to prior years
5 Profit after tax for the period
6 Other Comprehensive Income for the period

i

6.2 {i} Iterns that will not be reclassified ta profit or loss
|

{ income tax rela 18.....&) iterns that will not be
reclassified to profit or loss

7 Total Corhb;:ehensive Income for the period
{5+86)

8  Earning per share (of T 10 each) (not annualised
Esaxcept for year ended}
- Basic and Diluted

9 Paid —u'p equity share capital (¥ 10 each)

10 Other Equi!yra's'biéFE'aﬁn:e sheet of previous
accounting year

S TV N |
{7117} 61.39 g {297.15) {451 22)
 150.49 15872 13024 255.50 |
B 1.02 059 197 252
36.66 3684 3819 76371
327.84 | 29549 ° 333.33 56124
81740 93450 74854 1,31915]
4436 6856 5262 112.92 6526 |
1236] 2312 o727l 5.48
{4.36] 771 (9.13) (12.07}
36.36 5315 89.51
0.84| {209)

36.67,

0.74

49233

026
53.47 4477
109] o0&

49233 49233

053
90.14 5137
1.83 1.04

87474

Previous
Year Ended

31.03.2023

Audited

| 3,768.46
7344
3,841 90

1.873 85
(371 00)

545 37

6.94
15381
1.414.93
3,623.90

21800

492.33 |
2,007.35




(A

Statement.of Assets and Liabilities (Ind AS)

Particulars

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Financial Assets

- Investments

- Trade receivables

- Loans

- Other financial assets
Deferred Tax Assets {net}
Other non-current assets
Total Non-Current Assets

Current cesets

Inventories

Financial Assets

- Investments

- Trade receivables

- Cash and cash equivalents

- Bank Balances other than Cash and Cash Equivalents
Loans

- Other financia! assets

Cther current assets

Total Current Assets

Total Assets (1:2

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other Equity

Total Equity

Non-current liabilities
Financial Liabilities

- Borrowings

- Trade payables

- Other financial liabilities
Provisions

Other non-current liabilities
Total Non - Current Liabilities

Current liabilities

Financial Liabilities

- Borrewings

- Trade payables
{2) dues to micro enterprises and small enterprises
(b} dues of creditors other than micro enterprises and

small enterprises

- Other financial liabilities

Other current liabilities

Provisions

Total Current Liabilities

Total Equity and Liabilities {3+4+5)

As at
30.09.2023
Unaudited

531.10

5.16
23.29
39.38

8.17 |

607.10

1,325.52

504,92
378.58
173.58
3.52
17.02
256.35
2,659.49

3.266.59

492.33
2,097.48
2,589.81

70.43 |

z1.54§

1.00
93.07

24.77 ‘
271.49

138.35
144.72 |
4.38
583.71

1 326659

T inlakh)
As at
31.03.2023
Audited

460.10

|

4.50§
320
2752
14.88 |
530,29

1,413.96

252.00
2,53221

306250

492.33
2,007.36
2,489.69

208

16 37
130
2545




3 Stetementof CashFlow S - o ) {7 inlakhj

| | Forthe For the
! | half year year
‘ Particulars ended ended
30.09.2023 | 31.03.2023
S Unauited | Audited
| Profit before exceptional item and tax 112,91 218.00
| Adjustments for: |
| Depreciation and Amortisation expenses | 73,50 153 81
| {Profit)/Loss on property, plant and equipment sold/scrapped/written off (Net} {11.65})
[Gain)/Loss on foreign exchange fluctuaticns (Net) (6.07) {11.67]
! Net (gain}/loss arising on financial assets measured at fair value through profit or loss f 0.83 1.59
Finance costs : ! 1.61 6.54
Interest income (4.63) {9.17)
Liabilities/Pravisions no longer required written back 0.82 0.07
Operating Profit before change in Working Capital 16732 359.57 |
Changesin : [
Trade and other receivables (37.13) (93 18)}
| Inventaries | 88.44 (527.259)
| Trade and other payables 46.52 16377
B 3 (456 70)
Cash generated from operations (9?.12~V
Net income tax paid {28.77} (75.24}
Net Cash flow from Operating Activities | 236.38 (172 35;3
la Cash Flow from Investing Activities |
Payments to acquire property, plant and equipmenrt and other intangible assets | (33,18@
Proceeds from disposal of property, plant and equipment and other intangible assets 0.042
Changes in earmarked balances and margin accounts with banks ' |
- Placed g 99.02 355 88
- Matured (11814} (303.24)
Interest received on Fixed Deposits 6.24 582/
Net Cash used in Investing Activities [145.?3)» 2733
Cash Flow from Financing Activities "
Proceed from long-term borrowing {including current maturities) | 69.76
Repayment of long-term borrowing {including current maturities} - (750)
Dividend and tax on dividend paid {51 ?1}%
Finance cost {6.94}|
Net Cash used in Financing Activities 556,153;
Net |decrease]/increase in cash and cash equivalents 158.80 {211.19)
Cash and cash equivalents;
Opening Balance ) 219.78 430.97 !
ClosingBalance - | 3858 21978

Notes:
1 The above financial results have been reviewed by the audit committee and approved by the Roard of Directors at its meeting held on
09/11/2023, In compliance with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory
Auditors of the Company have carried out limited reviewed of the said results and issued an unqualified opinion thercn.

(]

The principal business of the Company is of manufacturing socks. All other activities of the Company revolve arcund its main business.
Hence, there is anly one primary reportable business segment as defined by IND AS 108 cn "Operating Segments” prescribed as per Section
133 of the Companies Act, 2013,

3 Figures for the earlier period|s) have been regrouped, wherever necessary.

Fo¢ Virat Industries Limited |
]

," 7 }
Al LA

Adi F. Madan

Managing Director

DIN : D0D23629

Mumbai

09.11.2023
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