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Ref. No. VIPUL/SEC/FY2022-23/2135 November 11, 2022
The Secretary The Manager (Listing)
BSE Limited, (Equity Scrip Code: 511726) National Stock Exchange of India Limited,
Corporate Relationship Department, (Equity Scrip Code: VIPULLTD)

At: 15T Floor, New Trading Ring, Rotunda Exchange Plaza, Bandra Kurla Complex,
Building, Phiroze Jeejeebhoy Towers, Dalal Bandra, Mumbai-400051
Street, Fort, Mumbai-400001

Sub: Outcome of Board Meeting held on Friday, November 11, 2022 and Unaudited Financial
Results for the 2NP Quarter and Half Year ended September 30, 2022 (Standalone and
Consolidated)

Dear Sir(s),

This in continuation our letter no. Ref. No. VIPUL/SEC/FY2022-23/2134 dated November 01,
2022, pursuant to the provisions of Regulations 30 and 33 read with Para A of Part A of Schedule
III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’), the Board of Directors of the Company at its meeting held today i.e. Friday,
November 11, 2022 through audio visual means of communication has considered and approved,
inter alia, the Unaudited Financial Results for the Second Quarter and Half Year Ended on
September 30, 2022 along with Statement of assets and liability along with cash flow statement as
on September 30, 2022 (Standalone & Consolidated).

A copy of the aforesaid Results along-with the Limited Review Report of the Statutory Auditor of
the Company, as required under Regulation 33 of the Listing Regulations, is enclosed herewith.

Further, the Board of Directors of the Company in its meeting held today have been inter-alia
approved the Scheme of Amalgamation (“Scheme”) for amalgamation of Abhipra Trading Private
Limited; Graphic Research Consultants India Private Limited; United Buildwell Private Limited;
Vineeta Trading Private Limited; and Vipul Eastern Infracon Private Limited (hereinafter together
the “Transferor Companies” or “Amalgamating Companies”) with Vipul Ltd. (“Transferee
Company” or “Amalgamated Company”), pursuant to provisions of Sections 230 to Section 232
read with Section 233 and all other applicable provisions of the Companies Act, 2013 read with
applicable provisions of Companies (Compromise, Arrangement and Amalgamation) Rules, 2016
(as amended). The Transferor Companies or Amalgamating Companies are wholly owned
subsidiary of Vipul Limited.

The Scheme is subject to necessary statutory and regulatory approvals including the approvals of
National Company Law Tribunal, the shareholders and creditors of each of the companies.

Digitally signed
SUNIL S

Regd Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017 KUMAR 20200
CIN: L65923DL2002PLC167607
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The disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 09, 2015 is enclosed as Annexure-I to this intimation.

Further, pursuant to Regulation 37(6) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Scheme of Amalgamation is enclosed as Annexure-II for the
purpose of disclosures to stock exchanges.

Further, we would like to inform that Mr. Anil Kumar Tibrewal, Chief Financial Officer (‘CFO’) of
the Company, has tendered his resignation from the services of the Company of due to personal
reasons, which has been accepted by the Company. He will continue to hold his current position
of CFO until close of business hours of November 30, 2022.

Mr. Anil Kumar Tibrewal has confirmed that there are no other material reasons for his
resignation. He will also cease to be a Key Managerial Personnel under Regulation 30(5) of the
Listing Obligations and Disclosure Requirements) Regulations, 2015 for determining the
materiality of any event or transaction for making the required disclosures to the Stock Exchange
w.e.f. November 30, 2022.

The requisite details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Schedule III thereof and SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed as Annexure- III.

The Company is in the process of identifying / appointing a new CFO and shall inform the Stock
Exchanges once the position of CFO is filled up.

The Board meeting commenced at 12:30 p.m. and concluded at 17:00 p.m.

You are requested to take the above information on record and bring the same to the notice of all
concerned.

Thanking you
Yours faithfully

For Vipul Limited
SUNIL syt
KUMAR 16555 o550
(Sunil Kumar)
Company Secretary
A-38859

Regd Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017
CIN: L65923DL2002PLC167607



Regd. Offlce : - Unit No 201, C-50, Malviya Nagar, New Delhl-110017
Unaudlted Standalone Financlal Results for the quarter/half year ended 30th September, 2022

{Rs. In Lacs)

FOR THE HALF YEAR |FOR THE YEAR
SL.No. IPARTICULARS FOR THE QUARTER ENDED ENDED ENDED
30.09.2022 | 30.06.2022 | 30.09.2021 | 20.09.2022 [ 30.09.2021 31.03.2022
Unaudited Unaudited | Unaudited Unaudited | Unaudited Audited
| Revenue from Operations 1.274.64 1,228.55 1,.653.19 2,503.39 2,922.04 12,230.69
1l Other Income 169.81 203.03 119.88 372.84 289.84 927.36
Il |Total Revenue (1+1) 1,444.65 1,431.58 1,773.07 2876.23| 3,211.88 13,158.05
IV [Expenses
Cosl of Materials Consumed 1,369.94 1,070.94 2,407.85 2.440.88 | 3.643.11 4,978.13
Purchase of stock-in-lrade - - - - - N
Change in Inventories in finished goods,stock
|in trade and work In progress (293.09) 261.62 360.13 (31.47) 280.43 7.448.05
Employees benefits expense 214.88 226.41 230.47 441.2% 446.65 904.42
Finance Cosis 874.29 931.30 608.79 1,805.59 |  1,195.80 2,325.31
Depreciation and amortlsation expense 9.35 10.30 1212 19.65 24.38 44.91
Other Expenses 177.15 255,58 286.55 432.73 410.28 948.74
Tolal Expenses 2,352.52 2,756.156 3,915.91 5,108.67 6,000.65 16,649.56
Profit/{Loss) hefore exceptional and
\Y extraordinary ftems and Tax (I-V) (907.87) | (1,324.57)| (2.142.84)| (2,232.44}( (2,788.77) (3.491.51)
\il Exceplional ltems (.00 9.433.15 - 9,433.15 - -
= : - -
vil a’)‘(’ﬁwufbfss) before extraordinary items and (907.87) | (10.757.72)| (2,142.84)| (11,665.59)| (2.788.77) (3,401.51)
VHI __|Extraordinary ltlems - - - - -
IX__ [Profit before Tax (Vil-VIIl} {907.87) (10.757.72){  (2.142.84)| (11,665.59)| (2,788.77) {3,491.51)
X ax Expense:
1. Current Tax/ Earlier year adjusiment - - - - - -
2, Deferred Tax - - {548.98) - {705.54) (705.54)
Profit’{Loss) for the period from continuing
Xl operations (IX-X) (907.87y| (10,757.72)| (1,593.86) | (11,665.59)| (2,083.23) {2,785.97)
Xl |Profitf{Loss) from discontinuing operatiens - - - - - -
¥l |Tax Expense of disconlinuing operations - - - - - -
xiy  |Profit(Loss} from discontinuing operations . . _ . . .
{after tax}-CX11-X1ID
XV |Profitf{Loss) for the period X1+XI1V) {50787 | (10.757.72)]  (1,593.86)] (11.685.59)] (2,083.23) (2,785.87)
Other Comprehensive Income
A. () items that will not be reclassified to profit ) . _ - 66.96
or loss
{i) Incame lax relating lo items that will not be . . - . 1795
Vi reclassified to profit or loss
B. (i} !tems that will be reclassified to profit or R _ . - . .
loss
{l) Income fax relating to items that will be . . . . . .
reclassified to profit or loss
Tolal Comprehensive Income for the perod
XV |{(XV4XVI) Comprising Profit (Loss) and  Cther (907.87y| (10,757.72){ ({1,593.86)| (11,665.59)| (2,083.23) (2,735.86)
Comprehensive Income for the period )
XVIIl__|Eamings per equity share
1.Baslc (0.76) (8.97) (1.33) (9.72) {1.74) {2.32)
2 Diluted (0.76) (8.97) (1.33) (9.72) {1.74) {2.32)




" VIPUL LIMITED
STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2022

AS AT AS AT
Particulars 30.09.2022 31,03.2022
(Rupees in lacs) {Rupees in lacs)
Unaudited Audited
:ASSETS ™% TR
Non-Current Assets
{a} Property, Plant and Equipment 304.83 315.25
(b} Intangible Assets 511 5.44
{c) Financial Assets
{1} Investments 2,362,98 2,362.98
{li)Trade Recelvables - 6,674.38
{iit) Loans 3,727.79 3,542.18
(d) Deferred Tax Assets {net) 4,479.97 4,479.97
{e) Income Tax Assets (net) 946.81 805.79
{f) Other Non Current Assets §,330.08 8,024.25
Total Non Current Assets 20,157.57 26,210.23
Current Assets
{a} Inventories 38,329.88 57,525.33
{b) Financial Assets
(i} Trade Recelvables 11,003.05 32,296.39
(i) Cash and Cash Equivalents 843.49 4,130.40
(lii} Loans 5,862.59 4,972.64
{iv) Other Financial Assets 7,363.66 7,870.03
(c) Other Current Assets 24,824.47 25,340.59
Total Current Assets 92,227.14 132,135,39
Total Assets 112,384.71 158,345.62
TEQUITY.B LIABILITIES
Equity
Equity Share Capital 1,195.84 1,199.84
Other Equity 17,134.28 28,799.88
Total Equity 18,334.12 29,999.72
Liabilities
Non-Current Liabilities .
(a) Financial Liabilities
(1) Borrowings 7,693.02 8,418.01
{b) Income Tax Liabilities (net) - -
{c) Other Non Current Liabilities 3,437.44 3,434.45
Total Non Current Liabilities 11,130.46 11,852.46
Current Liabilities
() Financlal Uabilities
(i} Borrowings 15,276.80 49,207.82
(ii)Trade & Other Payables :
- Total Qutstanding dues of Micro and smalt enterprises ) )
- Total Qutstanding dues of other than Micro and small
enterprises 6,052.11 8,136.70
(ili)Other Financlal Liabilities 21,064.28 19,695.91
{b) Other Current Liabilities 40,526.93 39,452.99
Total Current Liabilities 82,920.12 116,493.44
Total Liabilities 94,050.59 | 128,345.90 |...— T
EE AN
Total Equity & Liabilitles 112,384.71 | 158,345.562" o)




VIPUL LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2022

Particulars FERIOD ENDEI;:::H SEPTEMBER YEAR ENDED 315T MARCH 2022
Rupees in Lacs

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/{loss) before Tax, appropriation, and extra-Ordinary items (11,665.60) (3,491.51)

Depreciation 19.65 44,91

Remeasurements of defined benefits plans - 66.36

Interest and Finance Charges 1,805.59 2,325.31

Interest Income {316.60) {880.83)

Operating Profit before Working Capital Changes {10,155.96) {1,935.76)

Adjusted for :

{Increase}/ Decrease In Trade receivables 27,967.73 829.45

{Increase)/ Decrease In Inventory 15,195.45 7,448,05

{Increase)/ Decrease In Loans & Advances (1,847.16) {4,424.47)

Increase/ {Decrease) in Trade payables (2,084.59) (36.38)

Increase/ {Dacrease) In Other payables 2,445.29 1,185.00

45,676.72 5,001.65

Cash generated from operation 35,519.76 3,065.89

Taxes Pald during the year 141.02 193.89

MET CASH FROM OPERATING ACTIVITIES 35,660.79 3,259.78
B. CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assat 20.02 113.21

Purchase of Fixed Asset {28.93) {2.12)

Interest Received 316.60 880.83

Sale of Investments - -

NET CASH FROM INVESTING ACTIVITIES 307.69 991,92
C. CASH FLOW FROM FINANCING ACTIVITIES

Interest and Finance Charges {1,805.59) (2,325.31)

Proceeds/(Repayments} from long term borrowings {35,359.20) (1,308.50)

Net proceeds from Short Term Borrowings

- Proceeds from Unsecured Loans 703.20 1,347.35

-Net movement in Cash Credit/Receivable finance facllitles - (3,072.38)

NET CASH FROM FINANCING ACTIVITIES {36,461.59) {5,358.84)

Total [ A+B +C) (453.11) {1,107.14)

NET {DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS {493.11) {1,107.14)

CASH AND CASH EQUIVALENTS { OPENING BALANCE) 982.85 2,089.99

CASH AND CASH EQUIVALENTS { CLOSING BALANCE) 489.74 982.85

Cash & Cash Equivalents:

Cash and Bank Balances 843.49 4,130.40

Less: Other Bank Balances 353.75 3,147.55

489.74 982.85

Notes:
1. Flgures in brackets Indicate cash outflow.

2, Previous figures have been regrouped/recasted, whereever necessary, to confirm to the currrent year's classification

i




VIPUL LIMITED
Regd. Office : - Unit No 201, C-50, Malviya Nagar, New Delhi-110017

Consolidated Unaudited Financial Results for the quarter/half year anded 30th September, 2022

{Rs. In Lakhs)

FOR THE HALF YEAR FOR THE YEAR
SL.No. |Particulars FOR THE QUARTER ENDED ENDED ENDED
30.09.2022 30,06.2022 30.09.2021 30.09.2022 | 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudiled Unaudited Audited
| Revenue from Operations 4,678.38 1,373.83 1,700.15 §,052.21 3.490.31 13,824.48
Il Other income 186.98 204,63 121.71 391.61 202.85 951.71
11} Tolal Revenue (I+I) 4,865,36 1.578.48 1,821.86 6,443.82 3,783,116 14,776.19
IV__ |Expenses
Cost of Materials Consumed 2,467.19 1,137.08 2,436.66 3,604.27 3.695.19 6,798.48
Purchase of stock-in-trade - - - - - -
;‘1?:3::;&“:;‘:&:9:&2‘;““ goads,stock (1,914.05) 261.91 as741| (les214) 41661 7.191.56
Employees benefils expense 232.97 243.12 246.11 476.09 472.58 962.00
Financa Cosls 1,067.97 1.053.93 712.87 2,121.89 1,405.25 2,899.50
Depreciation and amertisation expense 68.24 7147 79.83 139.41 159.81 313.56
Other Expenses 182,63 268.0% 731.48 450.72 858.93 1,455.47
Total Expenses 2,104.96 3,035.30 4,564.36 5,140.24 7.008.35 19,620.56
Profitf{Loss} before share of profit from
v Assoc(i alod }a nd Tax (-) p 2,760.41 (1.456.84)  (2.742.50) 1,303.58 | {3,225.19) (4,844.37}
V1l |Profit/(Loss) of share from Assoclates (8.77) (8.78) (7.60) {19.55) {15.20) (39.10)
Profitf{Loss) before exceplional items,
VI ot D(rdi . a) items and t‘;x V) 2,750.64 (146682) (2750.10) 1,284.03 | (3,240.39) {4,883.47)
VIl JExceplional llems - 9433.15 - 8,433,15 - -
X :,’ﬁ_r&‘l'f;’“) before exiraordinary items and tax 275064 | (1080977 (2750.10)|  (8.448.12)| (3,240.39) (4,883.47)
X Exiraordinary ltems - - - - - 4.91
Xl Profit befora Tax (1X-X) 2,750.64 (10,899.77) (2,750.10) (8,149.12) {3,240.39) (4,888.38)
Xl |Tax Expense:
1, Current Tax/ Earller year adjustment 883.22 13.54 {35.95) B96.76 54.13 (0.20))
2. Deferred Tax - - (548.91) - (705.47) (705.563)
Profit/{Loss) for the period from confinuin
Xl opemfjons )(m-xm p g 1,867.42 (1091331}  (2.165.24) (9,045.88)]  (2,589.05) {4,182.85)
AV
Profit/{Loss) from discontinuing operations - - - - - 3
XV |Tax Expense of discontinuing operations - - - - - -
X Profit/{Loss) from discontinuing operations B . _ . . .
(after tax)-(XIV-X\h
XVII_ [Profiti{Loss) for the perind (XIl+XVI} 1.867.42 {10,913.31}] {2,165.24)] (5.045.88)] (2.589.05) {4,182.65)
Other Comprehensive Income -
A. () ltems that will nol be reclassified to ; R _
profit or loss - - 66.36
(i) Income tax relating to items that will not . R _ . . 17.25
XVl be reclassliied to profit or loss
8. {1} tems that will be reclassified to profit . . . N
or loss - i
(i) Income tax relating to items that will be . _ . - . -
reclassified o profit or loss
Total Comprehensive Income for the
period (XV+XVI) Comprising Profit (Loss)
XX and Other Comprehensive Income for the 1,867.42 (10,913.31)| (2,165.24)| (9,045.88)| (2,589.05) (4,133.54)
pericd }
Nat Profit attributable to ¢
a} Owners of the Company 1.867.44 (10,913.29)|  (2.165.22)| (9,045.86) | (2,589.03} {4.182.63)
b) Non-Contrelling Inlerest (0.02) (0.02) (0.02) {0.02) {0.02) {0.02)
Other Comprehensive Income attributable to
a) Owners of the Company - - - - 49.11
b) Non-Controlling Interest - - - - - -
Total Comprehensive Income altributable to :
a) Owners of the Company 1,867.44 (10,913.28)1  (2,165.22)] (9.045.86) | (2,589.03) {4,133.52)
b) Non-Controlling Interest (0.02) {0.02) {0.02) (0.02) {0.02) (0.02}
XX__|Earnlngs per equity share |
1.Basic 1.56 9.10) {1.80) (7.54) (2.16) (3.49)
2.Diluted 1.56 9.10) {1.80} (7.54} {2.16) (3.49)




VIPUL LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2022

ASAT AS AT
Particulars 30.09.2022 21,03.2022
{Rupees In acs) {Aupees in lacs)
Unaudited Audited
Non-Current Assets
{a} Property, Plant and Equipment 4,174.81 4,304,599
(bjCapital Work In Propress 1,185.15 1,184.40
(c) Investment Property . -
{d) Gaodwill on Consalidation 1,607.37 1,607.37
(e} Intangible Assets 7.65 7.8
{£) Financlal Assets
{1} Investments 595,55 612.10
(IiTrade Receivables - 6,674.38
(I} Loans 1,300.63 1,309.63
{g) Deferred Tax Assets {net) 5,517.44 5,5%7.51
[h) Income Tax Assets [net) 1,010.68 907.46
(i} Other Non Current Assets 1,050.20 745.29
Tatal Non Current Assets 16,462.48 22,878.12
Current Assets
(a) Inventories 77,446.44 95,055.96
{b) Financial Assets -
{)) Trade Receivables 11,082.40 32,374.48
{ii) Cash and Cash Equivalents 1,068.51 4,463.65
{iif} Loans 7,862.59 2,972.64
{Iv] Other Financtal Assets 8,259.07 B8,458.65
{c) Other Current Assets 22,636.19 18,333.63
Total Current Assets 128,365.20 161,655.02
Total Assets 144,827.68 184,537,15
CEQUITY & LIABILITIES 72,
Equity
Equity Share Capital 1,199.84 1,199.84
Other Equity 12,889.93 21,935.81
Equity attributable to owners of parent 14,083.77 23,135.65
Non-Controlling Interest 315.48 315.48
Total Equity 14,405.25 23,451.13
Uabilitles
Nan-Currant Llabillties
[a] Financlal Uabllitles
{i) Borrowings 9,631.02 10,476.02
[iiTrade & Other Payables :
-Total Outstanding dues of Micro and
small enterprises - -
- Tatal Outstanding dues of other than
Micro and small enterprises - 16.50
{b) Income Tax Liabilities {net) 565.93 -
{c) Other Non Current Liabllities 1,470.43 1,478.55
Total Non Current Liabllitles 11,667.38 11,071.07
Current Liabilltles
{a) Financial Liabllities
{l} Borrowings . 15,009.81 49,783.82
{ii}Trade & Other Payables :
- Total Outstanding dues of Micro and
small enterprises - -
- Total Qutstanding dues of other than
Micro and small enterprises 6,424,72 8,303,51
{ifl}Other Financlal Liabllitles 53,671.54 51,393.95
(b} Other Current Liabllities 42,648.98 39,633.66
[c) Provisions - -
Total Current Liahllities 118,755.05 149,114.96
‘Total Liabllitles 130,422.43 161,086.02
Total Equity & Llabllities 144,827.68 184,537.15 |-




VIPUL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED JOTII SEPTEMBER, 2022

Particulars FERIOD ENDED 39TH SEFTEMBER, | yEAR ENDED 31ST MARCH 2022
Rupees [n Lacs
A. JCASH FLOWY FROM OPERATING ACTIVITIES
Net Profit before Tax, appropristion, and extra-Osdinary itesms (B.129.57) (4.844.37)
Depreciztion 139.41 31356
Intesest and Finance Charges 212189 2899.50
Interest Income: {318.75) (895.89)
Operating Profit before Working Capltal Changes (6,185.02) (2,528.00)
Adfusted for :
(Incrsase) Decrease in Trado receivable 27.958.46 769.87
(Increase) Decrease in Inventory 17,609.52 7,196.59
(Increase) Decrease in Loans & Advances (0,156.21} {4.502.26)
Increase/ (Decreaso} in Trada payable {1,895.30) {25.83)
Increase/ (Deerease} in Oilier payables {29,193.08) 989.35
832138 443762
Cash generated from operalicon 2,13536 1,909,62
Taxes Paid during the year (434.04) (186.07)
NET CASH FROM OPERATING ACTIVITIES 1,710232 1,723.55
B. |CASH FLOW FROM INVESTING ACTIVITIES
Sals of Fixed Asset 20.02 113.74
Purchase of Fixed Assel snd intmgible assets (28.93) {2.88)
Interest Received 316.75 856.69
Sale of Investments - 600.00
NET CASH FROM INVESTING ACTIVITIES 0754 1.607.55
C. |CASI FLOW FROM FINANCING ACTIVITIES
Interest ond Financs Charpes {2.121.89) (2,868.50)
Net procesds fram Lang Term Borrowings {B44.88) 325.86
Net Proceeds from Short Term borrowings
-Pmceads from Unsecured Loans 703.18 1,345.81
-Net mavement in Cash Credit facilities - {3,072.38)
NET CASH FROM FINANCING ACTIVITIES {2.263.69) {4.300.21)
Total { A+D+C) (25353 (962.11)
NET (DECREASEVINCREASE IN <CASH AND CASH
EQUIVALENTS (253.53) {969.11)
CASH AND CASH EQUIVALENTS { OPENING BALANCE) 1.316.10 22851
CASH AND CASH EQUIVALENTS ( CLOSING BALANCE) 1,062 57 1.316.10 I
Cash & Cash Equivalents;
Cash and Bank Balaness 1.068.51

Less: Other Bank Balances

_igast

594




Notes:

1.

10.

1%,

12,

Date: November 11, 2022
Place: Gurugram

The above Unaudited Financial Results (Standalone and Consolidated) for the 2# quarter and half year ended
September 30, 2022 have been reviewed by the Audit Committee and on their recommendation have been
approved by the Board of Directors at their respective meetings held on November 11, 2022 through audio
visual means of communication. Farther in accordance with the requirements under Regulation 33 of the SEBI
(LODR) Regulations, 2015, the statutory auditors have carried out limited review report for the 2nd quarter
and half year ended September 30, 2022 and the report has been approved by the Board.

The aforesaid results do not include the financial data of a subsidiary - Vipul SEZ Developers Private Limited
and its subsidiaries for the 2nd quarter and half year ended September 30, 2022 as the audit of the aforesaid
companies for the financial years ended 31.03.2021 and 31.03,2022 is yet to be completed and therefore not
available with the Company.

The Company’s main business is real estate. The Companies business activities as reviewed by the Board of
Directors/ Audit Committee, falls within a single operating segment viz “Real Estate”, as per IND AS 108
Operating Segment, hence segment disclosures have not been given. Further, the operations of the Company
are domiciled in India and therefore there are no reportable geographical segment.

Due to paucity of funds, there have been delays in payment of its statutory dues. The Company is in the process
of regularizing such delays.

The above results have been prepared in accordance with recognitions and measurements principles laid down
in Ind AS prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended and other accounting principles generally accepted in India.

In view of continuing losses and the virtual uncertainty of future taxable profits, the Company has not
recognized deferred tax assets for the quarter under review.

The Company has not provided interest on advance received from customers as negotiations for setflement of
the same in under progress and it will be done before the year end finalization of accounts,

The Company is in the process of reconciling its GST input credit and its GST payable. The impact, if any, will
be provided in the books after the completion of the reconciliation.

The Company has taken as well as granted several secured and unsecured loans and advances during the
quarter. The agreements/ documentation in respect of such loans and advances are in the process of being
signed, In the absence of such signed agreements, interest payable and receivable, as applicable, has been
computed on the basis of the details provided by the Management, wherever available. The impact, if any, will
be recognized after the completion of such documentation.

The previous financial period/year figures have been regrouped / re-arranged wherever necessary to conform
to this period’s classification.

The Board of Directors of the Company in its meeting held today have been approved the Scheme of
Amalgamation (“Scheme”) for amalgamation of Abhipra Trading Private Limited; Graphic Research
Consultants India Private Limited; United Buildwell Private Limited; Vineeta Trading Private Limited; and
Vipul Eastern Infracon Private Limited (hereinafter together the “Transferor Companies” or “Amalgamating
Companies”) with Vipul Ltd. (“Transferee Company” or “Amalgamated Company”), pursuant to provisions
of Sections 230 to Section 232 read with Section 233 and all other applicable provisions of the Companies Act,
2013 read with applicable provisions of Companies (Compromise, Arrangement and Amalgamation) Rules,
2016 (as amended). The Transferor Companies or Amalgamating Companies are wholly owned subsidiary of
Vipul Limited.

These results will be made available on the Company’s website viz, www.vipulgroup.inand websites of BSE
Limited and National Stock Exchange of India Limited viz, www.bseindia.comand www.nseindia.com.

Punit Beriwala
Managing Director &
Chief Executive Officer
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Limited Review Report

To
The Board of Directors
Vipul Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Vipul Limited (“the Company”), for the quarter and half-year ended September
30, 2022.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, (i) Cash and cash equivalents include cheques in hand aggregating to Rs.373.71 lakhs
collected from customers towards advances/booking amount. As stated by the
management, these are yet to be presented for encashment at the request of
customers.

(ii) The Company has taken as well as granted several secured and unsecured loans
and advances during the quarter. The agreements/ documentation in respect of such
loans and advances are in the process of being signed. In the absence of such
signed agreements, interest payable and receivable, as applicable, has been
computed on the basis of the details provided by the Management where available.
The impact, if any, will be recognized after the completion of such documentation.



JSUS & ASSOCIATES

CHARTERED ACCOUNTANTS

5. Emphasis of Matter
Attention is drawn to the following:
a. Note No. 4 which states that paucity of funds has resulted in non-deposit of undisputed
statutory dues of Goods and Services Tax, Income Tax deducted at Source and
Provident Fund.

b. Note 7 to the financial results which relates to non-provision of interest on advance
received from customers as negotiations for settlement of the same in under progress.

c.  Note 8 which states that the Company is in the process of reconciling the GST payable
and input credit with the books of accounts and the returns. The impact, if any, will be
recognized after the completion of such reconciliation.

Our conclusion is not modified in respect of these matters.

6. Based on our review conducted as above and subject to the matters mentioned in paragraph
4 above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For JSUS & Associates
Chartered Accountants
— Firm Registration No.: 329784E

(A Roy)
Place: Kolkata Partner
Date: 11" November, 2022 Membership No.: 055826

UDIN: 22055826BCVPGA3453
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LIMITED REVIEW REPORT

T0
THE BOARD OF DIRECTORS OF
VIPUL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(“the Statement”) of VIPUL LIMITED (‘the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the profit after tax and total
comprehensive income of its associates for the quarter ended September 30, 2022 and for the
period April 1, 2022 to September 30, 2022, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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As stated in Note 1 to the financial results, the consolidated financial results does not
include the financial information of one subsidiary along with its four subsidiaries while
the Statement of Consolidated Assets and Liabilities and Consolidated Statement of
Cash Flow for the half year ended September 30, 2022 includes the consolidated
Balance Sheet of the said subsidiary for the year ended 31st March, 2020. The
Consolidated Financial Statement of the subsidiary could not be prepared and the
Parent's Management has used the last audited financial statements of the subsidiary
for the purpose of consolidation.

In an associate not audited by us and not subjected to limited review during the quarter,
The auditor in the audit report for the year ended March 31, 2022 had stated that the
Capital Work-in-progress includes a leasehold property. As a result of disruptions and
adverse market conditions, there has been no development activity on the leasehold
land and consequently, the Company has not recognized Right-of-use assets and Lease
Obligations in accordance with the provisions of Ind AS-116 "Leases". The impact of
such deviation on the profits for the year and the year-end shareholders fund is currently
not ascertainable.

Cash and cash equivalents include cheques in hand aggregating to Rs.373.71 lakhs
collected from customers towards advances/booking amount. As stated by the
management, these are yet to be presented for encashment at the request of customers
The Parent Company has taken as well as granted several secured and unsecured
loans and advances during the quarter. The agreements/ documentation in respect of
such loans and advances are in the process of being signed. In the absence of such
signed agreements, interest payable and receivable, as applicable, has been computed
on the basis of the details provided by the Management where available. The impact, if
any, will be recognized after the completion of such documentation.

In a subsidiary subjected to review by another auditor, the auditor has stated that project
advances given to various parties amounted to Rs. 26.83 crores. However, the
agreement for the advances given is yet to be formalised and signed by the parties.

In the absence of appropriate audit evidence, they are unable to ascertain the existence,
purpose and the classification of these advances given.

Emphasis of Matter
We draw attention to the following notes to the financial results:

Note No. 4 which states that paucity of funds has resulted in non-deposit of undisputed
statutory dues of Goods and Services Tax, Income Tax deducted at Source and
Provident Fund.

Note 7 to the financial results which relates to non-provision of interest on advance
received from customers as negotiations for settlement of the same in under progress.
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iii. Note 8 which states that the Company is in the process of reconciling the GST payable
and input credit with the books of accounts and the returns. The impact, if any, will be
recognized after the completion of such reconciliation.

Our conclusion is not modified in respect of these matters.

6. The Statement includes the results of the following entities:
(i URR Housing and Construction Private Limited Wholly Owned Subsidiary
(i) Ritwiz Builders and Developers Private Limited Wholly Owned Subsidiary
(i) Entrepreneurs (Calcutta) Private Limited Wholly Owned Subsidiary
(iv)  Vipul Eastern Infracon Private Limited Wholly Owned Subsidiary
(v)  Vipul Hospitality Limited Wholly Owned Subsidiary
(vi)  Vipul Southern Infracon Private Limited Wholly Owned Subsidiary
(vii)  United Buildwell Private Limited Wholly Owned Subsidiary
(viii) High Class Projects Limited Wholly Owned Subsidiary
(ix)  Bhatinda Hotels Limited Subsidiary
(x)  Graphic Research Consultants (India) Private Limited Subsidiary
(xi)  Vineeta Trading Private Limited Subsidiary
(xii)  Abhipra Trading Private Limited Subsidiary
(xiii) Mudra Finance Limited Associate
(xiv) Vipul Karamchand SEZ Private Limited Associate
(xv) Choice Real Estate Developers Private Limited Associate
(xvi) Maxworth Marketing Private Limited Associate
(xvii) Whitfield Infrastructure Development Private Limited Associate

7. Based on our review conducted and procedures performed as stated in paragraph 3 above

and subject to the matters mentioned in paragraph 4 above, nothing has come to our attention
that causes to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

8. The consolidated financial results include the interim financial results of one subsidiary whose
financial statements reflect total assets of Rs. 2695.31 lakhs as at September 30, 2022, total
revenues of Rs. 2596.73 lakhs and Rs. 2596.73 lakhs, total net proit after tax of Rs. 1874.72
lakhs and Rs. 1,873.03 lakhs, total comprehensive income of Rs. 1874.72 lakhs and Rs.
1,873.03 lakhs for the quarter ended September 30, 2022 and for the period from April 1, 2022
to September 30, 2022, respectively, and cash flows (net) of Rs. 1.12 lakhs for the period from
April 1, 2022 to September 30, 2022, as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditors whose report has
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on such reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
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9. The consolidated unaudited financial results includes the interim financial results of eleven
subsidiaries which have not been reviewed by respective auditors, whose interim financial
results reflect total assets of Rs. 29,747.66 lakhs as at September 30, 2022 and total revenue
of Rs. 823.98 lakhs and Rs.970.86 lakhs, total net profit after tax of Rs.900.57 lakhs and
Rs.727.13 lakhs and total comprehensive income of Rs. 900.57 lakhs and Rs. 727.13 lakhs for
the quarter ended September 30, 2022 and for the period from April 1, 2022 to September,
2022, respectively, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes the Group’s share of net loss of Rs. 9.77
lakhs and Rs. 19.55 lakhs and total comprehensive loss of Rs. 9.77 lakhs and Rs. 19.55 lakhs
for the quarter ended September 30, 2022 and for the period from April 1, 2022 to September,
2022 respectively, in respect of three associate based on their interim financial results which
have not been subjected to reviewed by their respective auditors. According to the information
and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For JSUS & Associates
Chartered Accountants
Firm Registration No.: 329784E

(A. Roy)
Place: Kolkata \ Partner
Date: 11 November, 2022 N Membership No.: 055826

UDIN: 22055826BCVPWP3914
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Annexure-I

Disclosure of information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September
09, 2015

Amalgamation of Abhipra Trading Private Limited; Graphic Research Consultants India Private
Limited; United Buildwell Private Limited; Vineeta Trading Private Limited; and Vipul Eastern Infracon
Private Limited with Vipul Limited

1. Name of the entity(ies) forming part of the amalgamation/merger, details in brief such as, size,
turnover etc.

1.1 Details of Transferor Company

a) Abhipra Trading Private Limited is a private limited company, which was incorporated on 20.11.2002,
under the provisions of the Companies Act, 1956, with CIN U51909DL2002PTC117738, having its
registered office at Unit No. 201, C-50, Malviya Nagar, New Delhi - 110017. The Company is inter alia
engaged in the business of infrastructure development, real estate development and allied activities.

The Transferor Company is a wholly-owned subsidiary of Vipul Limited and is not listed on any stock
exchange in India or abroad.

b) Graphic Research Consultants India Private Limited is a private limited company, incorporated on
07.09.1981, under the provisions of the Companies Act, 1956, with CIN U74999DL1981PTC(012286,
having its registered office at Unit No. 201, C-50, Malviya Nagar, New Delhi - 110017. The Company is
inter alia engaged in the business of infrastructure development, real estate development and allied
activities.

The Transferor Company is a wholly-owned subsidiary of Vipul Limited and is not listed on any stock
exchange in India or abroad.

c¢) United Buildwell Private Limited is a private limited company, incorporated on 07.06.2005, under the
provisions of the Companies Act, 1956, with CIN U45201DL2005PTC137284, having its registered office
at Unit No. 201, C-50, Malviya Nagar, New Delhi - 110017. The Company is infer alia engaged in the
business of infrastructure development, real estate development and allied activities.

The Transferor Company is a wholly-owned subsidiary of Vipul Limited and is not listed on any stock
exchange in India or abroad.

d) Vineeta Trading Private Limited is a private limited company, incorporated on 20.11.2002, under the
provisions of the Companies Act, 1956, with CIN U51909DL2002PTC117736, having its registered office
at Unit No. 201, C-50, Malviya Nagar, New Delhi - 110017. The Company is inter alia engaged in the
business of infrastructure development, real estate development and allied activities.

Regd Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017 SUNIL  arsonc ™
CIN: L65923DL2002PLC167607 KUMAR bate 2022111
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The Transferor Company is a wholly-owned subsidiary of Vipul Limited and is not listed on any stock
exchange in India or abroad.

e) Vipul Eastern Infracon Private Limited is a private limited company, CIN U32201WB1984PTC037228,
which was incorporated on 25.02.1984, under the provisions of the Companies Act, 1956, in the name of
Sons Audio Video Private Limited in the state of West Bengal. Consequently, the name of the Company
changed to Upwan (Horticultural) Resorts Private Limited and a fresh certificate of incorporation was
issued on 25.01.1993. Consequently, the name of the Company changed to its present name i.e. Vipul
Eastern Infracon Private Limited and a fresh certificate of incorporation was issued on 16.06.2008 by the
Registrar of Companies, West Bengal. The Company having its registered office at 4/2 B, Leonard Road
Hastings, Kolkata, West Bengal - 700022. The Company is inter alia engaged in the business of
infrastructure development, real estate development and allied activities.

The Transferor Company is a wholly-owned subsidiary of Vipul Limited and is not listed on any stock
exchange in India or abroad.

1.2 Details of Transferee Company

Vipul Limited is a public limited company, CIN L65923DL2002PLC167607, which was incorporated on
05.06.1991, under the provisions of the Companies Act, 1956, in the name of Analysis Finance and
Investments Ltd. in the state of NCT of Delhi and received a certificate of commencement of business
on 10.10.1991. Consequently, in the year 1994, the name of the Company changed to Analysis Finance
Ltd.; and then, in the year 2003, to Vipul Infrastructure Developers Ltd.; and thereon, in the year 2005,
to its present name i.e. Vipul Ltd. and a fresh certificate of incorporation was issued on 24.11.2005. The
Company is having its registered office at Unit No. 201, C-50, Malviya Nagar, New Delhi - 110017. The
Company is a listed company and its shares are traded on both the BSE and the NSE and is inter alia
also engaged in the business of infrastructure development, real estate development and allied
activities.

1.2 Details of net worth and revenue of the Transferee Company and the Transferor Companies

(Rs. in Lakhs)

Name of the Companies Net Worth Total Revenue
As at March 31, | As at March 31,
2022 2022
Vipul Limited 29,999.72 13,158.05
Abhipra Trading Private Limited -.04 0.00
Graphic Research Consultants India Private Limited 87.18 0.00
United Buildwell Private Limited 491 0.00
Vineeta Trading Private Limited 63.75 0.00
Vipul Eastern Infracon Private Limited 785.62 0.00
SUNIL i
KUMAR
KUMAR pate:2022.11.11
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2. Whether the transaction would fall within related party transactions? If yes, whether the same is
done at “arm’s length”

The Transferor Companies are wholly-owned subsidiary of the Transferee Company. The
proposed merger does not fall within the purview of related party transactions in view of General
Circular No. 30/2014 dated July 17, 2014 issued by the Ministry of Corporate Affairs and since the
same is subject to the sanction of the National Company Law Tribunal. Further, pursuant to
Regulation 23(5)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the related party transaction provisions are not applicable to the Proposed Scheme of
Amalgamation.

3. Area of business of the entity(ies)

3.1 Vipul Limited (the Transferee Company) is engaged in the business of infrastructure
development, real estate development and allied activities.

3.2 Abhipra Trading Private Limited (the Transferor Company) is engaged in the business of
infrastructure development, real estate development and allied activities.

3.3 Graphic Research Consultants India Private Limited (the Transferor Company) is engaged in
the business of infrastructure development, real estate development and allied activities.

3.4. United Buildwell Private Limited (the Transferor Company) is engaged in the business of
infrastructure development, real estate development and allied activities.

3.5 Vineeta Trading Private Limited (the Transferor Company) is engaged in the business of
infrastructure development, real estate development and allied activities.

3.6 Vipul Eastern Infracon Private Limited (the Transferor Company) is engaged in the business of
infrastructure development, real estate development and allied activities.

4. Rationale for amalgamation/ merger

The consolidation of entities with similar functions within the group, would result in, operational
and administrative efficiencies, optimum utilisation of infrastructure facilities and available
resources, reduction in costs by focused operational efforts, rationalization, standardization,
simplification of business processes and elimination of duplication.

5. In case of cash consideration - amount or otherwise share exchange ratio

There is no cash consideration involved. The Transferor Companies arewholly-owned subsidiary
of the Transferee Company. Upon the Scheme of Amalgamation becoming effective, all the shares
of the Transferor Company held by the Transferee Company through Vipul Eastern Infracon
Private Limited and its nominee(s) as on the effective date shall stand cancelled, without any
further act or deed.

Digitally signed

SUNIL by SUNIL

UMA
Regd Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017 KUMAR pate20221.1
CIN: L65923DL2002PLC167607
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6. Brief details of change in shareholding pattern (if any) of listed entity

There will not be any change in the shareholding pattern of the Transferee Company pursuant to

the Scheme of Amalgamation as the Transferor Company is a wholly-owned subsidiary of the
Transferee Company. ity sine
SUNIL sysom”™"™
KUMAR

KUMAR pate: 20221111
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SCHEME OF AMALGAMATION

UNDER THE PROVISIONS OF SECTIONS 230 TO 232 AND OTHER APPLICABLE

PROVISIONS OF THE COMPANIES ACT, 2013

BETWEEN

ABHIPRA TRADING PRIVATE LIMITED

AND
GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE LIMITED
AND
UNITED BUILDWELL PRIVATE LIMITED

AND

YINEETA TRADING PRIVATE LIMITED
AND

VIPUL EASTERN INFRACON PRIVATE LIMITED

WITH

VIPUL LIMITED

AND

THEIR RESPECTIVE SHAREHOLDERS




PART-A
INTRODUCTION

This Scheme of Amalgamation (“Scheme”) is presented under the provisions of Sections
230 to Section 232 and all other applicable provisions of the Companies Act, 2013 read
with applicable provisions of Companies (Compromise, Arrangement and Amalgamation)
Rules, 2016 (as amended) for the amalgamation of Abhipra Trading Private Limited;
Graphic Research Consultants India Private Limited; United Buildwell Private Limited;
Vineeta Trading Private Limited; and Vipul Eastern Infracon Private Limited (hereinafter
together the “Transferor Companies” or “Amalgamating Companies”™) with Vipul Ltd.
(“Transferee Company” or “Amalgamated Company™), with effect from the Appointed
Date and in accordance with the provisions of Section 2(1B) of the Tax Act (hereinafier

defined).

DESCRIPTION OF THE COMPANIES

1. ABHIPRA TRADING PRIVATE LIMITED is a private limited company,
which was incorporated on 20.11.2002, under the provisions of the Companies
Act, 1956, with CIN U51909DL2002PTC117738, having its registered office at
Unit No. 201, C-50, Malviya Nagar, New Delhi — 110017, The Company is infer
alia engaged in the business of infrastructure development, real estate
development and allied activities.

2. GRAPHIC RESEARCH CONSULTANTS INDIA PRIVATE LIMITED is a
private limited company, incorporated on 07.09.1981, under the provisions of the
Companies Act, 1956, with CIN U74999DL1981PTC012286, having its
registered office at Unit No. 201, C-50, Malviya Nagar, New Delhi — 110017. The
Company is inter alia engaged in the business of infrastructure development, real
estate development and allied activities.

3. UNITED BUILDWELL PRIVATE LIMITED is a private limited company,

- incorporated on 07.06.2005, under the provisions of the Companies Act, 1956,
with CIN U45201DL2005PTC137284, having its registered office at Unit No. 201,
C-50, Malviya Nagar, New Delhi — 110017. The Company is infer alia engaged
in the business of infrastructure development, real estate development and allied
activities.

4, VINEETA TRADING PRIVATE LIMITED is a private limited company,
incorporated on 20.11.2002, under the provisions of the Companies Act, 1956,
with CIN U51909DL2002PTC117736, having its registered office at Unit No. 201,
C-50, Malviya Nagar, New Delhi — 110017. The Company is inter alia engaged
in the business of infrastructure development, real estate development and allied
activities.

5. VIPUL EASTERN INFRACON PRIVATE LIMITED is a private limited
company, CIN U32201WB1984PTC037228, which was incorporated on
25.02.1984, under the provisions of the Companies Act, 1956, in the name of Sons

- Audio Video Private Limited in the state of West Bengal. Consequently, the name
of the Company changed to Upwan (Horticultural) Resorts Private Limited and a
fresh certificate of incorporation was issued on 25.01.1993. Consequently, the
name of the Company changed to its present name i.e. Vipul Eastern Infracon
Private Limited and a fresh certificate of incorporation was issued on 16.06.2008
by the Registrar of Companies, West Bengal. [Consequently, having passed the



necessary resolutions and the approval of the Central Government signified in
writing the Company changed its registered office from 4/2 B, Leonard Road
Hastings, Kolkata, West Bengal — 700022 to its present address at Unit No. 201,
C-50, Malviya Nagar, New Delhi — 110017.] The Company is inter alia engaged
in the business of infrastructure development, real estate development and allied
activities,

VIPUL LIMITED is a public limited company, CIN L65923DL2002PLC167607,
which was incorporated on 05.06.1991, under the provisions of the Companies
Act, 1956, in the name of Analysis Finance and Investments Ltd, in the state of
NCT of Delhi and received a certificate of commencement of business on
10.10.1991. Consequently, in the year 1994, the name of the Company changed to
Analysis Finance Ltd.; and then, in the year 2003, to Vipul Infrastructure
Developers Ltd.; and thereon, in the year 2005, to its present name i.e. Vipul Ltd.
and a fresh certificate of incorporation was issued on 24.11.2005. The Company
is having its registered office at Unit No. 201, C-50, Malviya Nagar, New Delhi —
110017. The Company is a listed company and its shares are traded on both the
BSE and the NSE and is inter alia also engaged in the business of infrastructure
development, real estate development and allied activities.

BACKGROUND AND RATIONALE FOR THIS SCHEME

The Board of Directors of the Transferor Companies and the Transferee Company are of
the opinion that the proposed amalgamation of the Transferor Companies with the
Transferee Company will be for the benefit of all the Companies due to the following
reasons:

1.

100% (one hundred percent) or the entire issued, subscribed and paid up equity
share capital of each of Abhipra Trading Private Limited; Graphic Research
Consultants India Private Limited; and Vineeta Trading Private Limited is
beneficially held by Vipul Eastern Infracon Private Limited (together with
nominee shareholders). 100% (one hundred percent) or the entire issued,
subscribed and paid up share capital of Vipul Eastern Infracon Private Limited is
in turn beneficially held by Vipul Ltd. (together with its nominees).

100% (one hundred percent) or the entire issued, subscribed and paid up equity
share capital of each of United Buildwell Private Limited is also beneficially held
by Vipul Ltd. (together with its nominees).

As such each of the Transferor Companies are directly or indirectly wholly owned
subsidiaries of Vipul Ltd. or the Transferee Company.

The Transferor Companies are infer alia engaged in similar lines of businesses of
infrastructure development, real estate development and allied activities and thus,
bringing all these companies into one-fold is found beneficial and in the interest
of the ultimate shareholder of the companies i.e. Vipul Ltd. or the Transferee
Company.




5. The amalgamation of the Transferor Companies with the Transferee Company will
enable the companies to work more cohesively, efficiently and effectively by
pooling of resources, thereby bring about overall economy and reduction in costs.
Cost savings are expected to flow from more focused operational efforts,
rationalisation, standardization and simplification of business processes and from
the elimination of duplication and rationalisation of administrative expenses.

6. The amalgamation will reduce multiplicity of legal and regulatory compliances
required to be carried out by each of the companies, by reorganising and reducing
the number of entities, eliminating administrative function and multiple
recordkeeping.

7. The amalgamation of the companies will enable the management to improve and
enhance the working and operations and create a focused platform for future
- growth by consolidating the businesses, combining resources and leveraging
combined assets. The amalgamation will result in the formation of a stronger
company with a larger asset base and enable the combined businesses of the
Transferor Companies to be pursued more conveniently and advantageously, with
combined synergies and with larger resources available with the Transferee
Company.

8. Greater integration and greater financial strength and flexibility for the
amalgamated entities, which would result in maximising overall shareholder value,
and will improve the competitive position of the combined entity.

9. Improved organisational capacity and leadership, arising from the pooling of
human resources of the Transferee Company, who have the diverse skills, talent
and vast experience to complete successfully in the increasingly competitive
industry.

It has therefore been considered appropriate to eliminate multiplicity of companies by
amalgamating all of the Transferor Companies with the Transferee Company.
Accordingly, the Board of Directors of each of the Transferor Companies as well as the
Transferee Company have considered and approved the amalgamation of the Transferor
Companies with the Transferee Company in the larger interest of the companies, their
ultimate shareholders, creditors, employees and the general public.

Accordingly, this Scheme for amalgamation of each of the Transferor Companies with the
Transferee Company (collectively referred to as “Companies™), under the provisions of
Sections 230 to 232 of the Companies Act, 2013 read with applicable provisions of
Companies (Compromise, Arrangement and Amalgamation) Rules, 2016 (as amended)
(“Act’) has been propounded in this present form (or with any modification(s) that may
be approved by the shareholders of the Companies concerned or as may be directed by the
NCLT or any other Appropriate Authority), which, provides for amalgamation of the
Transferor Companies with the Transferee Company, as going concerns. The objective of
this Scheme is to consolidate the Transferor Companies and the Transferee Company
which would help to minimize the costs of operation and would also help to streamline
their operations.



PART-B
OPERATION OF THIS SCHEME

This Scheme is prepared in terms of the provisions of the Act and in terms of which the
Transferor Companies will be amalgamated with and into the Transferee Company, as
going concerns. Since each of the Transferor Companies are directly or indirectly wholly
owned subsidiaries of the Transferee Company and are beneficially held by the Transferee
Company, no shares shall be issued and allotted by the Transferee Company in its share
capital or any other consideration in lieu thereof shall be paid by the Transferee Company,
in consideration of the amalgamation of the Transferor Companies. This Scheme is
divided into the following Chapters:

A.  Chapter I deals with the definitions used in this Scheme and also sets out the capital
structure of the Companies;

B.  Chapter II deals with the amalgamation of the Transferor Companies with the
Transferee Company and the transfer and vesting of the respective Undertakings of
each the Transferor Companies with and into the Transferee Company; and

C.  Chapter III deals with General Terms and Conditions applicable to this Scheme.

Though this scheme is divided into parts/chapters for the purpose of convenience, it is to
be implemented as single inseparable Scheme of Amalgamation.

CHAPTER-I
DEFINITIONS, INTERPRETATION AND CAPITAL STRUCTURE

1. DEFINITIONS:

In this Scheme, unless inconsistent with the subject, meaning or context thereof,
the following expressions shall have the following meanings. Word(s) and
expression(s) elsewhere defined in this Scheme will have the meaning(s)
respectively ascribed thereto.

L1 “der” or “the Acf” means the Companies Act, 2013 (to the extent of the sections
thereof that have been brought into force) and the Companies Act, 1956 (to the
extent of the sections thereof that have not been repealed);

1.2 “Appointed Date” means the 01% day of April, 2022;

1.3 “Authority” means any central, state or local government or legislative body,
regulatory or administrative authority, agency or commission or any court,
tribunal, board, bureau or instrumentality thereof or arbitration or arbitral body
having jurisdiction over the Companies, including (without limitation) the NCLT;

1.4 “Board of Directors™ or “Board” means the respective board of directors of the
Transferor Companies or the Transferee Company, as the case may be, and shall
include a duly constituted committee thereof or any person authorized by the
respective board of directors or any person authorized by such committee of
directors;



1.5

1.6

1.7

1.8

1.9

1.10

1.11

1.12

1.13

1.14

1.15

1.16

“Companies” means collectively all the Transferor Companies and the Transferee
Company;

“Depository” means National Securities Depository Limited and Central
Depository Services of India Limited, registered with the Securities & Exchange
Board of India as a depository under the provisions of the Securities & Exchange
Board of India (Depositories &Participants) Regulations, 2018;

“Depository Participant” means the member of the Depository, registered with the
Securities & Exchange Board of India as such member of depository under the
provisions of the Securities & Exchange Board of India (Depositories &
Participants) Regulations, 2018;

“Effective Date” means the last of the dates on which each of the conditions
referred to in clause 17 hereof have been fulfilled. Any references in this Scheme
to “upon this Scheme becoming effective” or “upon coming into effect of this
Scheme” or “upon this Scheme coming into effect” shall be construed to be a
reference to the Effective Date;

“Encumbrances™ has the meaning given in clause 5.3.10;

“Law(s)” means (a) all the applicable statutes, notifications, enactments, act of
legislature, listing agreement, bye-laws, rules, regulations, guidelines, rule of
comimon law, policies, codes, directives, ordinance, orders or other instructions
having force of law enacted or issued by any appropriate Authority, including any
statutory modifications or re-enactment thereof for the time being in force and all
subordinate legislations thereto; and (b) administrative interpretations, writs,
injunctions, directions, directives, judgments, arbitral awards, decrees, orders, or
governmental approvals of, or agreement with, any relevant Authority, as may be
in force from time to time;

“Legal Proceedings” has the meaning given in clause 12;

“NCLT’ means the National Company Law Tribunal, Principal Bench, at New
Delhi, having jurisdiction over the Transferor Companies and the Transferee
Company, respectively, or such other forum or authority as may be vested with
any of the powers of a NCLT in relation to this Scheme under the Act;

“Registrar” means the Registrar of Companies, NCT of Delhi and Haryana;

“Scheme” or “This Scheme” means the present Scheme of Amalgamation under
the provisions of the Act, in its present form or with any modification(s) that may

be approved by the shareholders of the Companies and/or as may be imposed or
directed by the NCLT;

“Tax Act” means the Income Tax Act, 1961, including any statutory
modifications, re-enactments or amendments thereof for the time being in force;

“Transferee Company” means Vipul Ltd., CIN L65923DL2002PLC167607 and
having its registered office at Unit No. 201, C-50, Malviya Nagar, New Delhi —
110017;




1.17

1.18

1.19

1.20

1.21

1.22

“Transferor Company No. I” means Abhipra Trading Private Limited, CIN
US51909DL2002PTC117738 and having its registered office at Unit No. 201, C-
50, Malviya Nagar, New Delhi — 110017;

“Transferor Company No. 2” means Graphic Research Consultants India Private
Limited, CIN U74999DL1981PTC012286 and having its registered office at Unit
No. 201, C-50, Malviya Nagar, New Delhi — 110017;

“Transferor Company No. 3” means United Buildwell Private Limited, CIN
U45201DL2005PTC137284 and having its registered office at Unit No. 201, C-
50, Malviya Nagar, New Delhi — 110017;

“Transferor Company No. 4” means Vineeta Trading Private Limited, CIN
U51909DL2002PTC117736 and having its registered office at Unit No. 201, C-
50, Malviya Nagar, New Delhi ~ 110017;

“Transferor Company No. 5" means Vipul Eastern Infracon Private Limited, CIN
U32201WB1984PTC037228 and having its registered office at Unit No. 201, C-
50, Malviya Nagar, New Delhi — 110017;

“Undertaking” with respect to each Transferor Company No. 1 to 5 means and
includes such Transferor Company’s:

(a) entire business operations, all tangible and intangible assets, moveable and
immovable properties, investments, loans, advances, deposits, sundry
debtors and other receivables, rights, powers, authorities, entitlements and
benefits and all debts, loans, borrowings and liabilities including contingent
liabilities and other outstanding amounts payable and all the duties and
obligations, as on the Appointed Date.

(b) Without prejudice to the generality of sub-clause (a) above, Undertaking
shall include:

1) all movable and immovable assets and properties, freehold or
leasehold, real and personal, corporeal and incorporeal, in possession
or reversion, present and contingent and all other assets (whether
tangible or intangible) of whatsoever nature or description and
wheresoever situate, including land, buildings, apartments, flats
together with lease contracts, ownership, entry and occupation,
possession, development, sale, lease and use rights, liberties,
easements and advantages, goodwill and other rights and interest in
or arising out of or in relation to any property and shall also include
office equipment, computer and allied hardware, furniture & fixtures,
vehicles, utilities and services of every kind, descriptions and nature
including telephone, tfelex, facsimile, internet, broadband, cable,
wireless and other communication, transmission services and data
storage facilities, and other rights, including title, interests,
easements, privileges, liberties, mortgages, hypothecations, pledges
or other security interests;

(i)  investments of all kinds (including in shares, debentures, bonds,
mutual funds, pass through certificates and other securities and
instruments), including applications in relation thereto or accruals
arising therefrom;




(iii)

(iv)

™

(vi)

(vi)

all loans, advances, deposits, tax deducted at source, tax credits,
refunds, recoverable and receivables, claims and all other
receivables, sundry debtors, contingent rights or benefits,
receivables, earnest moneys, advances and/or deposits including
security deposits, inventories, cash and bank balances, balance in
profit and loss account, reserves, provisions, funds, negotiable and
quasi negotiable instruments, bills of exchange;

all debts and liabilities including but not limited to secured and
unsecured debts, borrowings including loans and borrowings from
banks/financial institutions, sundry creditors, obligations, duties and
liabilities including contingent liabilities of every kind, nature and
description whatsoever and howsoever;

all intellectual property rights and records including but not limited
to copyrights, trademarks, trade names, service marks, brands,
patents, websites, domain names, know how etc., including any
applications made in relation thereto, files, papers, computer
programmes, manuals, data, catalogues, sales and advertising
materials, lists and other details of present and former customers and
suppliers, customer credit information, customer and supplier pricing
information and all other records and documents relating to the
existing business activities and operations;

all permits, licenses, permissions and registrations including (without
limitation) any municipal permissions, registrations with any real
estate regulatory authority, right of way, approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits,
certificates, awards, sanctions, allotments, quotas, no objection
certificates, exemptions, concessions, liberties and advantages
(including those granted/issued/given by any governmental, statutory
or regulatory or local or administrative bodies for the purpose of
carrying on the business or in connection therewith) including those
relating to privileges, powers, facilities of every kind and description
of whatsoever nature and the benefits thereto;

benefits of all agreements, contracts, letters of intent, memorandum
of understanding, term sheets and arrangements, assignments,
agency rights, service orders, operation and maintenance contracts,
including all rights, advantages and benefits arising from any of the
aforesaid, whether from government, semi-government, local
authorities or any other entity or party and including bids, tenders,
expression of interest, letter of intent, hire and purchase
arrangements, lcase/license  agreements, tenancy  rights,
agreements/panchnamas for right of way, equipment purchase
agreements, agreement with customers, purchase and other
agreements with the supplier/manufacturer of goods/service
providers, other arrangements, undertakings, deeds, bonds, schemes,
concession agreements, insurance covers and claims, clearances and
other instruments of whatsoever nature and description, whether
written, oral or otherwise and all rights, title, interests, claims and
benefits there under;
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2.3

2.4

(viit) all rights, interests, powers and authorities, privileges, benefits
(including tax benefits) and entitlements of every kind, nature and
description, incentives or credits (including any tax credits, credits
for advance tax and self-assessment tax paid, taxes deducted or
collected at source and MAT credit) and other benefits and reliefs
available under applicable tax Laws and under all other direct and
indirect tax or revenue Laws of any Authority, whether held or
applied for or in the ownership, power or possession and in the
control of or vested in or granted in favour of or enjoyed by the
concerned Transferor Company or to which the concerned Transferor
Company is otherwise entitled to or as may be obtained hereafter;

(ix)  all books, records, files, papers, engineering and process information,
software licenses (whether proprietary or otherwise), test reports,
computer programmes, drawings, manuals, data, blueprints, plans,
databases including databases for procurement, commercial and
management, catalogues, quotations, sales and advertising materials,
product registrations, dossiers, product master cards, lists of present
and former customers and suppliers including service providers,
other customer information, customer credit information,
customer/supplier pricing information, and all other books and
records, whether in physical or electronic form;

(x)  all permanent employees engaged in or relating to the concerned
Transferor Company;

(xi)  all Legal Proceedings of whatsoever nature; and

(xif) all necessary records including books, files, papers, storage or
recorded electronic or magnetic media, documents and instruments.

INTERPRETATION

Save as aforesaid, expressions, used but not defined in this Scheme shall, unless
repugnant or contrary to the context or meaning hereof, have the same meaning
ascribed to them under the Act or other applicable Laws, as the case may be,
including any statutory modification or re-enactment thereof, from time to time.

The headings herein shall not affect the construction of this Scheme.

Words denoting the singular shall include the plural and words denoting any

gender shall include all genders. Words of either gender shall be deemed to include
all the other genders.

The terms “hereof”, “herein”, “hereby”, “hereto” and derivative or similar words
shall refer to this entire Scheme or specified clauses of this Scheme, as the case
may be,



3.1

4.1

DATE OF TAKING EFFECT:

Upon the occurrence of the Effective Date, this Scheme set out herein, in its present

form or with any modifications thereof shall become operative with effect from
the Appointed Date.

CAPITAL STRUCTURE:

The Authorised and the Issued, Subscribed and Paid-up Share Capital of the

Companies as per Unaudited Financial Statements as on 30" September, 2022, is
as under;

(a) Transferor Company No. 1:

‘Particulars? i SiEET “Amonunt (Rs)5
Authorised Share Capital
5,00,000 Equity Shares of Rs. 10 each 50,00,000.00

Total: 50,00,000.00

Issued. Subscribed and paid-up Share Capital
50,000 Equity Shares of Rs. 10 each 5,00,000.00

Total: 5,00,000.00

(b) Transferor Company No. 2:

PATHCUIALS e A Amonnt (RSN

Authorised Share Capital
50,000 Equity Shares of Rs. 10 each 5,00,000.00

Total: 5,00,000.00

Issued. Subscribed and paid-up Share Capital
50,000 Equity Shares of Rs. 10 each 5,00,000.00

Total: 3,00,000.00

(¢) Transferor Company No. 3:

IParticulars’ T R Sl ANt (RS
Authorised Share Capital
50,000 Equity Shares of Rs. 10 each 5,00,000.00

Total: 5,00,000.00

Issued, Subscribed and paid-up Share Capital
50,000 Equity Shares of Rs. 10 each 5,00,000.00

Total: 5,00,000.00
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{(d) Transferor Company No. 4:

“Particilars fAmount (Rs;) ]
Authorised Share Capital
5,00,000 Equity Shares of Rs. 10 each 50,00,000.00
Total: 50,00,000.00
Issued, Subscribed and paid-up Share Capital
4,97,645 Equity Shares of Rs. 10 each 49,76,450.00
Total: 49,76,450.00
(e) Transferor Company No. 5:
P AT CIATS Fr iy Al AmouRt Rs)
Authorised Share Capital
4,00,000 Equity Shares of Rs. 100 each 4.00,00,000.00
Total: | 4,00,00,000.00
Issued. Subscribed and paid-up Share Capital
2,62,186 Equity Shares of Rs. 100 each 2,62,18,600.00
Total: | 2,62,18,600.00
(f) Transferee Company:
‘Particulars; Armiount (Rs)%s
Authorised Capital
51,55,00,000 Equity Shares of Re. 1 each 51,55,00,000.00
Total: | 51,55,00,000.00
Issued, Subscribed and paid-up Share Capital
11,99,84,480 Equity Shares of Re. 1 each 11,99,84.480.00
Total: | 11,99,84,480.00

Subsequent to 30" September, 2022, there has been no change in the Issued,
Subscribed and Paid-up Share Capital of any of the Transferor Companies or the
Transferee Company and is the same as on the date of approval of this Scheme by

the respective Boards.

CHAPTER-II

AMALGAMATION OF THE TRANSFEROR COMPANIES

WITH THE TRANSFEREE COMPANY

TRANSFER AND VESTING OF RESPECTIVE UNDERTAKINGS OF
EACH OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE

COMPANY:

Upon this Scheme becoming effective on the occurrence of the Effective Date,
with effect from the Appointed Date, each of the Transferor Companies shall stand
amalgamated with the Transferee Company, as going concems, in terms of this
Scheme and in accordance with the provisions of the Act and Section 2(1B) of the

Tax Act,
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5.3

5.3.1

5.3.2

Accordingly, the entire business and respective Undertaking(s) of each of the
Transferor Companies, shall, pursuant to applicable provisions of the Act and
subject to the provisions of this Scheme in relation to the mode and transfer of
vesting, stand transferred to and vested in or be deemed to have been transferred
to and vested in the Transferee Company, with effect from the Appointed Date, as
going concerns, for all the estate right, title and interest of each of the Transferor
Companies, without any further act or deed (save as provided in the clauses given
hereinbelow), with effect from the opening of business as on the Appointed Date,
so as to become, on and from the Appointed Date, the business and Undertakings
and assets and liabilities of the Transferee Company, subject to all Encumbrances
(defined below), therein, pursuant to the order of the NCLT sanctioning this
Scheme.

Without prejudice to the generality of the aforegoing clauses and to the extent
applicable, unless otherwise stated herein, upon occurrence of the Effective Date
and with effect from the Appointed Date:

Tangible/Movable Assets: assets forming part of the respective Undertaking(s) of
each of the Transferor Companies that are movable and/or that are not permanently
embedded to the earth or which are capable of being dismantled and reassembled
at a different location or are otherwise capable of transfer by physical delivery or
by endorsement and delivery, but other than the investments in shares and
securities covered by clause 5.3.2 below, sundry debtors covered by clause 5.3.3
below; and immovable assets covered by clause 5.3.4 below, shall, be physically
handed over by manual delivery or by endorsement and delivery by the Transferor
Companies to the Transferee Company, to the end and intent that the property
therein passes to and vests in and shall be deemed to have been passed on and
vested in the Transferee Company, without requiring any further act, deed or
instrument of conveyance for the same.

Investments: All investments in shares and securities respectively held by the
Transferor Companies, if any, (including those held with nominee shareholders)
in physical form or dematerialised form, shall stand transmitted to and vested in
and/or be deemed to have been transmitted to and vested in the beneficial
ownership of and in the name of Transferee Company, together with all rights,
benefits and interest therein (including but not limited to dividends), without any
further act or deed, and thereupon the Transferor Companies shall cease to be the
registered and/or the beneficial owners of such investments (with effect from the

. Appointed Date or the date of acquisition, whichever is later). The Depository

Participant(s), with whom such investments, if any, stand credited in the account(s)
held in the respective names of the Transferor Companies, shall amend their
records, debit such shares and securities and intimate the Depository of the
transmission and vesting of the said shares and securities of the Transferor
Companies to the account(s) held in the name of the Transferee Company. With
effect from the Appointed Date (or the date of acquisition of such shares,
whichever is later) and up to and including the Effective Date, the Transferor
Companies shall be deemed to be holding such investments for and on behalf of
and in trust for and for the benefit of the Transferee Company and all profits or
dividends or other rights accruing to the Transferor Companies and all taxes
thereof, or losses arising or incurred by it, relating to such investments, shall, for
all intent and purposes, be treated as the profits, dividends, taxes or losses, as the
case may be, of the Transferee Company.
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3.3.4

Sundry Debtors: In respect of movables other than those dealt with in clause 5.3.1
and 5.3.2 above, including sundry debts, receivables, bills, credits, loans and
advances, if any, whether recoverable in cash or in kind or for value to be received,
bank balances, property, development rights, advances paid to any parties for
acquisition of development rights, investments, earnest money and deposits with
any Authority or with any other person, shall stand transferred to and vested in the
Transferee Company, without any notice or other intimation to the such debtors.

Immovable Assets: All immovable properties and assets forming part of the
respective Undertaking(s) of the Transferor Companies (including land, buildings
and any other immovable property or any intangible rights or entitlements in the
same), other than those dealt with in clause 5.3.1, 5.3.2 and 5.3.3 above, shall be
transferred to and be vested in or be deemed to have been transferred to and vested
in the Transferee Company, together with all permissions, authorisations and
approvals with respect to use, development, rights into and occupation of the said
properties together with encumbrances therein, if any, with respect to any loans or
guarantees given to any banks or financial institutions or any other secured creditor
by the Transferor Companies, on the basis of mortgage or charge over the said
properties. The mutation of the title to the immovable properties or transfer of title
or ownership of such properties registered with any authority in favour of the
Transferee Company, shall be made and duly recorded by the appropriate
authorities accordingly. All leases in favour of respective Transferor Companies
shall be duly assigned/novated in the name of the Transferee Company (and
without any approval or acknowledgement of any third party) and all guarantees
given by the Transferor Companies by way of mortgage or charge over the said
properties shall be duly assigned in favour of the Transferee Company by the
concerned creditors. Consequently, the Transferee Company shall be entitled to
exercise all rights and privileges and be liable to pay all taxes and charges, and
fulfil all obligations, in relation to or applicable to such immovable properties. In
this regard, it is hereby further agreed as under:

(i)  for the purpose of meeting any requirement of applicable Laws, the
concerned Transferor Company and/or the Transferee Company (on or
after the Effective Date), may also execute and register or cause to be
executed and/or registered, a true copy of the order passed by the NCLT,
approving this Scheme and/or separate deed(s) or other document(s), in
favour of the Transferee Company, in respect of the aforesaid immovable
assets, with the office of the relevant Sub-Registrar of Assurances or a
similar registering authority, as may be necessary or found feasible; and

(i)  notwithstanding anything above, such separate deed(s) or such other
document(s), executed and/or registered, if any, will be only for the limited
purpose of meeting the requirements under applicable Laws, if any, and
shall not be deemed to be a document under which or pursuant to which
the transfer of any of the aforesaid immovable assets of the Transferor
Companies takes place and the immovable assets shall be transferred solely
pursuant to and in terms of this Scheme and the order of the NCLT
sanctioning this Scheme.
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5.3.6

5.3.7

5.3.8

Other Assets: Any other assets owned or acquired by the Transferor Companies after
the Appointed Date and prior to the Effective Date which forms a part of the
respective Undertaking(s), shall, upon this Scheme becoming Effective, be deemed
to have been acquired on behalf of the Transferee Company and the same shall also
stand transferred to and vested in the Transferee Company, as from the date of their
acquisition by the Transferee Company.

Licenses: All permits, licenses, permissions, clearances, authorisations, approvals,
sanctions, consents, benefits, entitlements, credits, certificates, awards, allotments,
quotas, exemptions, concessions, registrations (including with any real estate
regulatory authority), eligibility certificates, fiscal incentives and no-objection
certificates issued or granted or obtained by the Transferor Companies, including
for its operations and/or to which it is entitled to, in terms of the various Laws or
guidelines or schemes of any Authority, and all rights and benefits under the same
shall, be available to and vest in and/or shall be deemed to have become available
and vested in the Transferee Company, as from the Appointed Date, without any
further act or deed and shall be appropriately mutated by the statutory, regulatory and
adminisfrative authorities concerned therewith in favour of the Transferee Company,
accordingly. Since the Undertaking(s) of each of the Transferor Companies will be
transferred to and be vested in the Transferee Company as going concerns without
any break or interruption in the operations thereof, the Transferee Company shall be
entitled to the benefit of all such licenses, permissions, approvals, consents,
registrations and no-objections and to carry on and continue the operations of the
respective Undertaking(s) of each of the Transferor Companies on the basis of the
same, upon this Scheme becoming effective.

Certifications: All respective quality certifications and approvals, trademarks,
trade names, service marks, copy rights, domain names, designs, trade secrets,
research and studies, technical knowhow and other intellectual properties and all
other interests relating to the goods or services being dealt with by the Transferor
Companies shall be transferred to and vested in the Transferee Company and the
concerned licensors or Authorities granting such approvals, clearances,
permissions, registrations etc. shall endorse, where necessary, and record, in
accordance with applicable Laws, the name of the Transferee Company on such
approvals, clearances, permissions, registrations, certifications etc. so as to
empower and facilitate the approval and vesting of the Transferor Companies with

“the Transferee Company and continuation of operations of the Transferor

Companies without hindrance or interruption and that such approvals, clearances,
registrations, certifications and permissions shall remain in full force and effect in
favour of or against the Transferee Company and may be enforced as fully and
effectually as if, instead of the Transferor Companies, the Transferee Company
had been a party or beneficiary thereto.

Tax benefits: All tax incentives, exemptions, holidays, benefits, privileges or tax
refunds enjoyed by the Transferor Companies or granted by any Authority or by
any other person, or availed, received or due to Transferor Companies including
for which no credit is taken in the accounts as on the date immediately preceding
the Appointed Date, shall, without any further act or deed, vest with and be
available to the Transferee Company on the same terms and conditions as enjoyed
by the Transferor Companies. The Transferee Company shall be entitled to claim
refunds or credits, including input tax credit, with respect to taxes paid by, for, or
on behalf of, the Transferor Companies under applicable tax Laws, including tax
losses, minimum alternate tax or any other tax, whether or not arising due to any
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inter se transaction, even if the prescribed time limits for claiming such refunds or
credits have lapsed.

All tax compliances under any tax Laws by the Transferor Companies shall be
deemed to have been made by the Transferee Company. The Companies are
expressly permitted to reopen and revise their financial accounts, income tax
returns, withholding tax returns, service tax returns, value added tax returns, sales
tax returns, excise, GST returns or any other statutory returns and filings under
applicable Laws for any relevant year for this purpose, notwithstanding that the
period of filing/revising such return may have lapsed.

Any advance tax, self-assessment tax, minimum alternate tax and/or TDS credit
available or vested with the Transferor Companies, including any taxes paid and
taxes deducted at source and deposited by the Transferor Companies during the
period between the Appointed Date and the Effective Date shall be treated as
advance tax paid by the Transferee Company and shall be available to the
Transferee Company for set-off against its liability under the Tax Act and any
excess tax so paid shall be eligible for refund together with interest. Any TDS
deposited, TDS certificates issued or TDS returns filed by the Transferor
Companies shall continue to hold good as if such TDS amounts were deposited,
TDS certificates were issued and TDS returns were filed by the Transferee
Company.

Liabilities: All respective debts, deposits, liabilities (including contingent
liabilities), amounts refundable, credits and claims and all duties and obligations
of the Transferor Companies (secured or unsecured) as on the close of business on
the day immediately preceding the Appointed Date and those which may accrue

~or arise after the Appointed Date but which relate to the period up to the day

immediately preceding the Appointed Date (whether recorded/provided in the
books of accounts or not, whether claimed before or after the day immediately
preceding the Appointed Date, statutory, contractual or otherwise), shall be
transferred to and be vested in or be deemed to have been transferred to and vested
in and be assumed by the Transferee Company, without any further act or deed, so
as to become, as from the Appointed Date, the debts, liabilities including
contingent liabilities, amounts refundable, credits and claims and duties and
obligations of the Transferee Company on the same terms and conditions as were
applicable to the concerned Transferor Company and further that it shall not be
necessary to obtain consent of any third party or of the person who is party to any
contract or arrangement by virtue of which such debts, liabilities including
contingent liabilities, amounts refundable, credits and claims and duties and
obligations have arisen in order to give effect as aforesaid and thereupon, the
Transferee Companies shall meet, discharge and satisfy the same. Inter corporate
loans and deposits made by the Transferee Company with the Transferor
Companies, if any, shall stand cancelled and shall be set off against advances
shown in the books of accounts of the Transferee Company as on close of business
on the Appointed Date without any further act or deed.

Mortgages and charges: All securities, mortgages, charges, encumbrances or liens
of any kind (“Encumbrances™), if any, existing or if created at any time prior to
the Effective Date, over the assets or any part thereof of any of the Transferor
Companies, including in relation to any liability, loan, deposit or facility availed
of by any Transferor Company and transferred to the Transferee Company in terms
of this Scheme, shall, without any further act or deed, continue to relate or attach
to such assets or any part thereof, but such Encumbrances, if any, shall not relate
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or attach to any of the other assets and properties of the Transferee Company or
any part thereof or to any of the other assets of the respective Transferor Company

 transferred to the Transferee Company, save to the extent warranted by the terms

of any existing security arrangements to which the respective Transferor Company
or the Transferee Company are party, and consistent with the joint obligations
assumed by them under such arrangements,

It is clarified that any reference in any security documents or arrangements in
relation to the assets of the Transferor Companies, shall be construed as a reference
to the Transferee Company and as the assets and properties of the Transferee
Company.

Tax liabilities: All tax liabilities, stamp duties under applicable Laws dealing with
taxes, duties or levies, allocable or related to the respective businesses of the
Transferor Companies to the extent not provided for or covered by tax provision
in the accounts made as on the date immediately preceding the Appointed Date
shall be transferred to Transferee Company. All taxes paid or payable by the
Transferor Companies in respect of the operations and/or the profits of the business
on and from the Appointed Date, shall be on account of the Transferee Company
and, in so far as it relates to the tax payment, whether by way of deduction at
source, advance tax or otherwise howsoever, by the Transferor Companies in
respect of the profits or activities or operation of the business on and from the
Appointed Date, the same shall be deemed to be the corresponding item paid by
the Transferee Company, and, shall, in all proceedings, be dealt with accordingly.

5.3.12 Expenses: All expenses incurred by the Transferor Companies and the Transferee
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Company in relation to this Scheme, shall be allowed as deduction to the
Transferee Company in accordance with Section 35DD of the Tax Act over a
period of 5 (five) years beginning with the previous year in which this Scheme
becomes effective.

Miscellaneous:

Without prejudice to the provisions of the foregoing clauses and upon this Scheme
becoming effective as on the Effective Date, the Transferor Companies, shall
execute such instruments or documents or do all such acts and deeds as may be
required to give full effect to the transfer of all assets and liabilities, licenses,
approvals, mortgages etc. to the Transferee Company, including the filing of
necessary particulars or modification/satisfaction of charges or any other
documents or forms required to be filed with the Registrar or any other concerned
Authority(ies), for transfer/assignment of all securities, mortgages, charges etc.
created to secure any loans, credit facilities etc. availed by the Transferor
Companies from any bank or financial institution and for which a charge has been
created by whatever mode, on its assets, properties etc. being transferred to the
Transferee Company in terms of this Scheme so as to give effect to the above
provisions, if and as required.
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ISSUE OF SHARES BY THE TRANSFEREE COMPANY PURSUANT TO
AMALGAMATION:

As each of the Transferor Companies are directly or indirectly wholly owned
subsidiaries of the Transferee Company and are beneficially held by the Transferee
Company and since each of the Transferor Companies shall stand amalgamated
into the Transferee Company pursuant to this Scheme, no shares shall be issued
and allotted by the Transferee Company in its share capital or any other
consideration in lieu thereof shall be paid by the Transferee Company, in
consideration of the amalgamation of the Transferor Companies.

Upon this Scheme becoming effective as on the Effective Date, the existing share
certificates of the Transferor Companies in relation to the equity shares held by the
shareholders in the share capital of the Transferor Companies, shall stand
automatically cancelled and extinguished, without any further application, act,
deed or instrument and without any requirement to surrender any such certificates,

ACCOUNTING FOR AMALGAMATION:

Upon this Scheme becoming effective on the Effective Date, the Amalgamation of
the Transferor Companies with the Transferee Company shall be accounted for in
accordance with the applicable provisions of the Act; Accounting Standards
prescribed under Section 133 of the Act; and Generally Accepted Accounting
Principles in India (Indian GAAP), as the case may be. The Transferee Company
shall give effect of this Scheme in its books of accounts in accordance with

- accounting prescribed under “pooling of interest” method in the Indian Accounting

Standard (Ind AS) 103 - Business Combinations as notified under Section 133 of
the Companies Act, 2013, read together with the Companies (Indian Accounting
Standard) Rules, 2015, as amended. Notwithstanding anything above, the
Transferee Company, in consultation with their statutory auditors, are authorised
to account for this Scheme and effect thereof in any manner whatsoever as may be
deemed fit in accordance with application accounting standards.

The Transferee Company shall, upon this Scheme becoming effective, record the
assets, liabilities and reserves of the Transferor Companies vested in it pursuant to
this Scheme at their respective book values and in the same form as appearing in
the books of the Transferor Companies at the close of business of the day
immediately preceding the Appointed Date.

Any surplus arising out of the Amalgamation of the Transferor Companies shall
be credited to the Capital Reserve Account of the Transferee Company. Similarly,
any loss arising out of the Amalgamation of the Transferor Companies shall be
debited to the Capital Reserve Account of the Transferee Company.

If and to the extent there are inter-corporate loans, advances, deposits or balances
as between the Transferor Companies and the Transferee Company inter se, the
obligations in respect thereof shall, on and from the Appointed Date, come to an
end and corresponding suitable effect shall be given in the books of account and
records of the Transferee Company. For the removal of doubts, it is clarified that
from the Appointed Date there would be no accrual of interest or other charges in
respect of any deposits / loans and advances balances and obligations between or
amongst the Transferor Companies and Transferee Company.
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The share capital of the Transferor Companies held by the Transferee Company or

- by the Transferor Companies inter-se shall, upon this Scheme becoming effective,

automatically stand cancelled with effect from the Appointed Date.

In case of any difference in the accounting policy between the Transferor
Companies and the Transferee Company, the impact of the same till the Appointed
Date shall be quantified and adjusted in the reserves and surplus of the respective
Transferor Companies s0 as to ensure that the financial statements of the respective
Transferor Companies reflect the financial position on the basis of consistent
accounting policies.

All costs and expenses incurred whether of the Transferor Companies or of the
Transferee Company, incidental with the finalization of this Scheme and to put it
into operation, including all advisory fees and charpes and expenses attributable to
implementation of this Scheme, shall be borne by the Transferee Company and
adjusted in the books of the Transferee Company on completion of this Scheme.

COMPLICANCE WITH SECTION 2(1B) OF THE TAX ACT:

The provisions of this Scheme have been drawn up to comply with the conditions
relating to “Amalgamation” as specified under applicable tax Laws, including
Section 2(1B) and Section 47 and other relevant sections of the Tax Act. If any
terms or provisions of this Scheme are found to be or interpreted to be, inconsistent
with any of the said provisions at a later date, whether as a result of any amendment
of Law or any judicial or executive interpretation or for any other reason
whatsoever, the aforesaid provisions of the applicable tax Laws shall prevail.

This Scheme shall accordingly then stand modified to the extent determined
necessary to comply with the said provisions. Such modification will however not
affect other parts of this Scheme. The power to make such amendments as may
become necessary shall vest with the respective Boards of the Companies, which
power shall be exercised reasonably in the best interests of the Companies.

CONDUCT OF BUSINESS AND PROPERTY TO BE HELD IN TRUST:
With effect from the Appointed Date and up to and including the Effective Date:

(i) Each of the Transferor Companies shall carry on their respective businesses
in the ordinary course of business and shall be deemed to have carried on
and to be carrying on their business activities for and on account of and in
trust for the Transferee Company and shall also hold and stand possessed
of and shall be deemed to have held and stood possessed of all its assets for
and on account of and in trust for the Transferee Company.

(i)  Eachofthe Transferor Companies shall carry on their respective businesses
and activities as stated above, with due diligence and business prudence
and shall not charge, mortgage, encumber or otherwise deal with their
assets or any part thereof, nor incur, accept or acknowledge any debt,
obligation or any liability or incur any major expenditure, except as is
necessary in the ordinary course of their businesses or vary the terms and
conditions of employment of any of their respective employees, in each
case, without the prior written consent of the Transferee Company.
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10.1

10.2

(ii) Al profits accruing to the Transferor Companies or costs, charges,
expenses and losses arising or incurred by them, for the period falling on
and after the Appointed Date, shall for all intent and purposes, be treated
as the profits or losses, as the case may be of the Transferee Company. It
is clarified that any advance tax paid / TDS credits / TDS certificates
received by the Transferor Companies shall be deemed to be the advance
tax paid by / TDS credit / TDS certificate of the Transferee Company.

(iv) None of the Transferor Companies shall utilize profits, if any, for any
purpose including, declaring or paying any dividend in respect of the period
falling on and after the Appointed Date. Each of the Transferor Companies
shall also not utilize profits, adjust or claim adjustment of the profits/loss
as the case may be, earned/incurred or suffered after the Appointed Date.

(v)  None of the Transferor Companies shall make any change in their
respective capital structures, whether by way of increase (by issue of equity
shares or any other shares or securities including by rights basis, bonus
shares, convertible debentures or otherwise) decrease, reduction,
reclassification, sub-division or consolidation, re-organisation or in any
other manner except, by mutual consent of the respective Boards of the
concerned Transferor Company and of the Transferee Company.

{(vi)  The Transferee Company shall be entitled, pending the sanction of this

Scheme, to apply to any concerned Authority, as is necessary under any
Law for taking such consents, licenses, approvals, registrations and
sanctions which the Transferee Company may require to own and carry on
the businesses of the Transferor Companies.

(vii) The transfer of assets, properties, liabilities and the continuance of
proceedings by or against any of the Transferor Companies shall not affect
any transaction or proceedings already concluded by the concerned
Transferor Company on or after the Appointed Date to the end and intent
that the Transferee Company accepts and adopts all acts, deeds things done
and executed by the concerned Transferor Company in regard thereto as
done executed by the Transferee Company on behalf of itself.

CONTRACTS, DEEDS AND CONCLUDED TRANSACTIONS:

All contracts, deeds, bonds, agreements, arrangements, licences, engagements and
other instruments of whatsoever nature to which any of the Transferor Company
is a party or to the benefit of which the concerned Transferor Company may be
eligible, and which have not lapsed and are subsisting on the Effective Date, shall
remain in full force and effect against or in favour of the Transferee Company as
the case may be, and may be enforced by or against the Transferee Company as
fully and effectually as if, instead of the concerned Transferor Company, the
Transferee Company had been a party or beneficiary thereto,

The Transferor Companies shall enter into and/or issue and/or execute deeds,
writings or confirmations or enter into any tripartite arrangements, confirmations
or novations, to which the Transferee Companies will also be a party in order to
give formal effect to the provisions of this Scheme, if so required, or if so
considered necessary. The Transferee Company shall be deemed to be authorised
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to execute any such deeds, writings or confirmations on behalf of each of the
Transferor Companies and to implement or carry out all formalities required on
the part of the Transferor Companies to give effect to the provisions of this
Scheme.

It is expressly made clear that the dissolution of the Transferor Companies without
the process of winding up as contemplated herein, shall not, except to the extent
set out in this Scheme, affect the previous operation of any contract, agreement,
deed or any instrument or beneficial interest to which the Transferor Companies
are a party or any transaction or proceedings already concluded by the Transferor
Companies and shall not affect any right, privilege, obligations or liability,
acquired, or deemed to be acquired prior to the Effective Date and all such
references in such agreements, contracts and instruments to the concerned
Transferor Company shall be construed as reference only to the Transferee

Company with effect from the Appointed Date, to the end and intent that the

Transferee Company accepts and adopts all acts, deeds and things done and
executed by the concerned Transferor Company, in respect thereto, as if done and
executed on its behalf,

EMPLOYEES:

The Transferee Company undertakes to engage, on and from the Effective Date
and with effect from the Appointed Date, all the permanent employees of each of
the Transferor Companies, who are in service on the date immediately preceding
the Effective Date, on such terms and conditions not less favourable than those on
which the employees were engaged by the concerned Transferor Company,
without any interruption of their service as a result of the amalgamation of the
Transferor Companies with the Transferee Company. The Transferee Company
agrees that the services of all such employees with the Transferor Companies up
to the Effective Date shall be taken into account for the purposes of all benefits to
which the said employees may be eligible to, including for the purpose of payment
of any retirement benefits, gratuity and any retrenchment or terminal benefits.

On and from the Effective Date the provident funds, gratuity funds, superannuation
fund, welfare trusts or any other funds created or existing for the benefit of such
employees of the Transferor Companies shall be continued by the Transferee
Company and the Transferee Company shall stand substituted for the Transferor
Companies, for all intents and purposes whatsoever, including in relation to the
obligation to make contributions to the said funds, in accordance with the
provisions thereof to the end and intent that all rights, duties, powers and
obligations of the Transferor Companies, in relation to such funds shall become
those of the Transferee Company, as if they were made in funds registered and
maintained by the Transferee Company. Thereupon, the balances in the aforesaid
funds in the Transferor Companies shall stand transferred to the funds created by
the Transferee Company.

On and from the Effective Date and with effect from the Appointed Date, the
services of the employees of the Transferor Companies will be treated as having
been continuous, without any break, discontinuance or interruption, for the
purpose of membership and the application of the rules or bye-laws of provident
fund or gratuity fund or pension fund or superannuation fund or other statutory
purposes as the case may be.
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12.1

13.

13.1

14.

14.1

14.2

LEGAL PROCEEDINGS:

All legal proceedings of whatsoever nature, by or against any of the Transferor
Companies (“Legal Proceedings™) pending as on the Effective Date, shall not be
abated or be discontinued nor shall in any way be prejudicially affected by reason
of the amalgamation of the Transferor Companies with the Transferee Company
or anything contained in this Scheme, but shall be continued and enforced by or
against the Transferee Company as effectually and in the same manner and to the
same extent as the same would or might have continued and enforced by or against
the Transferor Companies, in the absence of this Scheme.

VALIDITY OF EXISTING RESOLUTIONS:

Upon the coming into effect of this Scheme the resolutions, if any, of the
Transferor Companies, which are valid and subsisting on the Effective Date, shall
continue to be valid and subsisting and be considered as resolutions of the
Transferee Company and if any such resolutions have any monetary limits
approved under the provisions of the Act, or any other applicable statutory
provisions, then like resolutions passed by the Transferee Company shall
constitute the aggregate of the said limits in the Transferee Companies, The Board
of the Transferee Company shall however be free to carry out any amendments
and modifications in supersession of all such resolutions passed by the Board of
the Transferor Companies.

DISSOLUTION OF THE TRANSFEROR COMPANIES WITHOUT
WINDING UP:

Upon this Scheme becoming effective on the Effective Date, the Transferor
Companies shall be dissolved, without winding up, pursuant to Section 232 and
other applicable provisions of the Act.

Upon the coming into effect of this Scheme, the resolutions of the Transferor
Companies as are considered necessary by the respective Board of the concerned
Transferor Company which are validly subsisting be considered as resolutions of
the Transferee Company. If any such resolutions have any monetary limits
approved under the provisions of the Act or of any other applicable statutory
provisions, then said limits, as are considered necessary by the Board of the
Transferee Company, shall be added to the limits, if any, under the like resolutions
passed by the Transferee Company.

CHAPTER-III

GENERAL TERMS AND CONDITIONS APPLICABLE TO THIS SCHEME.

15.

15.1

APPLICATIONS:

The Companies shall, with all reasonable diligence, make and file necessary
applications/petitions before the NCLT, pursuant to Sections 230 to 232 and other
applicable provisions of the Act, read with applicable provisions of Companies
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16.1

16.2

16.3

17.

17.1

(Compromise, Arrangement and Amalgamation) Rules, 2016, for sanction and
carrying out of this Scheme and apply for and obtain such other approvals, as
required by applicable Law, including (without limitation) for holding/dispensing
with the meetings of the shareholders and/or creditors of the Companies.

MODIFICATIONS/AMENDMENTS TO THIS SCHEME:

Each of the Companies (through their respective Board or such other person or
persons, as the respective Board may authorise) are empowered and authorised:

)] to assent from time to time to any modifications or amendments or
substitutions of this Scheme or of any conditions or limitations which the
NCLT or any Authorities under Law may deem fit to approve or direct;

()  to make such modifications or amendments to this Scheme, as may be
deemed fit and proper, without having to resort to the shareholders or the
aforesaid creditors again, at any stage whether before or after the approval
of this scheme by the shareholders or creditors;

(i)  to settle all doubts or difficulties that may arise in carrying out this Scheme
and to do and execute all acts, deeds, matters and things necessary,
desirable or proper for putting this Scheme into effect;

(iv)  to withdraw from this Scheme in case any condition or alteration imposed
by the NCLT or any other Authority is unacceptable to any of the
Companies; and

(v) to do all such acts, things and deeds as may be necessary, desirable,
expedient and/or appropriate for the purpose of implementing this Scheme.

In the event any approvals or conditions enumerated in this Scheme cannot be
obtained or complied, or for any other reason, this Scheme cannot be
implemented in its present form, then the respective Boards of the Companies
shall mutually waive or modify such conditions as they consider appropriate
to give effect as far as possible to this Scheme and failing such mutual agreement
or in case the sanctions and approvals referred to in the preceding clauses not being
obtained this Scheme shall stand revoked, cancelled and be of no effect, save
and except in respect of any act or deed done prior thereto as is contemplated
hereunder or as to any rights and/ or liabilities which might have arisen or accrued
pursuant thereto and which shall be governed and be preserved or worked out
as is specifically provided in this Scheme or as may otherwise arise in Law.

Without prejudice to clause 16.1 and clause 16.2 hereinabove, if any portion of
this Scheme is found to be unworkable for any reason whatsoever, the same shall

" not affect the validity or implementation of the other parts of this Scheme.

SCHEME CONDITIONAL UPON:

This Scheme is and shall be conditional upon satisfaction or waiver (if applicable)
of the following conditions:

(i) Shareholders and Creditors approval: This Scheme being agreed by the
respective requisite majorities of the shareholders/members and each class
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of creditors of the Transferor Companies as well as the Transferee
Company, in accordance with Sections 230 to 232 and other applicable
provisions of the Act;

(i)  Approval of NCLT: Sanction of this Scheme by the NCLT, either on terms
as originally approved by the relevant parties to this Scheme, or subject to
such modifications approved by the NCLT, which shall be in form and
substance be acceptable to the parties, each acting reasonable and in good
faith; and

(iii)  Filings: A certified copy of the final order of the NCLT approving this
Scheme being filed with the Registrar.

Accordingly, this Scheme although operative from the Appointed Date shall
become effective on the Effective Date, being the last of the dates on which each
of the conditions referred to in clause 17.1 hereinabove have been fulfilled.

In the event of any of the said sanctions and approvals referred to in clause 17.1
not being obtained and/ or this Scheme not being sanctioned by NCLT and / or the
order of the NCLT not being passed as aforesaid, within such period as may be
agreed upon between the Companies, this Scheme shall stand revoked, cancelled
and be of no effect, save and except in respect of any act or deed done prior thereto
as is contemplated hereunder or as to any rights and/ or labilities which might
have arisen or accrued pursuant thereto and which shall be governed and be
preserved or worked out as is specifically provided in this Scheme or as may
otherwise arise in Law.

COSTS, CHARGES AND EXPENSES:

All costs, charges and expenses, in connection with this Scheme, arising out of or
incurred in carrying out and implementing this Scheme and matters incidental
thereto, shall be borne and paid by the Transferee Company.

RESIDUAL PROVISIONS:

On giving of their consent/approval to this Scheme, pursuant to applicable
provisions of the Act, it shall be deemed that the shareholders of the Transferor
Companies and those of the Transferee Company have accorded all other relevant
consents and approvals under all the relevant provisions of the Act to the extent
the same may be considered applicable and no other consent or approval of the
respective shareholders of the Transferor Companies or the Transferee Company
shall be required to be taken separately for the purposes of any of the provisions
of the Act or otherwise.
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Annexure- II1

Disclosure under Clause (7) of Para A of Part A of Schedule III of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Sr. Particular Details
No.
1. Reason for Change viz.,, appointment, resignation, | Resignation of Mr. Anil Kumar
removal, death or otherwise Tibrewal as the Chief Financial
Officer of the Company.
2. Date of appointment/cessation (as applicable) & term of | Close of business hours of
appointment November 30, 2022.
3. Brief profile (in case of appointment); NA
4. Disclosure of relationships between directors (in case of | NA
appointment of a director).
5. Information as required pursuant to BSE Circular with | NA
ref. no. LIST/COMP/14/2018-19 and the National Stock
Exchange of India Ltd with ref. no. NSE/CML/2018/24,
dated June 20, 2018

Digitally signed
SUNIL e

Date: 1.
KUMAR o539 o510

Regd Off: Unit No 201, C-50, Maviya Nagar, New Delhi-110017
CIN: L65923DL2002PLC167607
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