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VTL/CS/22-23 /Reg-30 10 FEB 2023
BSE Ltd. The Manager,

Corporate Relationship Department, Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI- 400 001 MUMBAI- 400 051

Company’s Scrip Code: 517015 Company’s Scrip Code: VINDHYATEL
Dear Sir,

Sub: Unaudited Standalone and Consolidated Financial
Results of the Company for the Quarter and Nine Months
ended on 31st December, 2022

This is to inform you that the Board of Directors of the Company at its meeting held
today, i.e. 10t February, 2023, interalia, has approved the Unaudited Standalone
and Consolidated Financial Results of the Company for the quarter and nine
months ended on 31st December, 2022 pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the statement in
the prescribed format showing the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended on 31st
December, 2022 alongwith the Limited Review Reports of the Statutory Auditors
thereof.

The aforesaid meeting of the Board of Directors of the Company commenced at 3.00
P.M. and concluded at 6.02 P.M.

This is for your information and record.
Thanking you,

Yours faithfully,
For Vindhya Telelinks Limited

Q¥

(Dinesh Kapoor)
Company Secretary & Compliance Officer

Encl: As above
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@ ﬁ. VINDHYA TELELINKS LIMITED
@- - Regd. Office: Udyog Vihar, P.O.Chorhata, Rewa - 486 006 (M.P.)
MP B!RLA CIN: L31300MP1983PLON2134
- .. Telephone No: 07662-400400 Fax No: 07662-400591
Email: headoffice@vtl com; Website: www.vtl .com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2022
(¥ in lakhs)
o Quartei' Ended Nine Months Ended Year Ended
No. Eetitdian 31122022 |30.09.2022| 31122021 | 31.12.2022 | 31122021 | 31032022
- (Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Income
(a) Revenue from Operations 63826.87 | 57293.26 | 3021841 | 15251831 | _ 96612.05 | 132394.90
(b) Other Income 55.20 889.06 741.74 1200.10 1876.95 3100.63
Total Income 63882.07 | 58182.32 30960.15 153718.41 98489.00 | 135495.53
2 | Expenses
(a) (i} Costof Raw Materials Consumed 13989.66 | 17434.09 8210.85 44455.65 23940.52 35477.34
i Saafitaion e S Do CutmRg 4342057 | 3764875 | 1736483 | 9472941 46403.19 | 6328526
Expenses
(b) Changes in Inventaries of Finishisd Goods-and (619825) | (8519.56) |  (3056.14) | (18310.92) 160.69 266.11
Work-in-Progress, efc.
(¢) Employee Benefits Expense 2815.23 2631.73 217291 7866.61 6360.67 8747.95
(d) Finance Costs 1595.16 1780.39 1370.89 4688.02 4388.45 5685.96
(e) Depreciation and Amortisation Expense 457.34 422.74 49545 1296.93 178136 2219.97
(f) Other Expenses 3388.76 2961.00 1924 51 8498.83 7000.82 8612.73
Total Expenses 5947747 | 54359.14 28483.30 143224.53 90035.70 124295.32
3 | Profit before Tax (1-2) 4404.60 3823.18 247685 10493.88 8453.30 11200.21
4 | Tax Expense
(@) Current Tax 1108.00 78260 671.00 2448.60 2123.17 2640.13
(b) Earlier year Tax expense/(written back) (10.27) - “ (54.57) 0.06 0.06
(c) Deferred Tax charge/(credit) 1538 (15.45) (30.90) 29.29 (97.64) 99.43
5 | Prafit for the Period (3-4) 329149 3056.03 1836.73 8070.56 6427.71 8460.59
& | Other Comprehensive Income (OCY)
(- SEERER AR RS TR RNy ssL01| 122162 | 106141 | (107232)| = 258069 |  se98.32
Profit or Loss
(b) Taxes relating to the above items (64.18) | (147.88) (123.63) 119.32 (308.25) (681.62)
Total Other Comprehensive Income 486.83 1073.74 937.78 (953.00) 2281.44 5016.70
7 | Fotal Comprehensive Tncome for the Permd ; :
(Net of Tax) (5+6) 3778.32 4129.77 L 277453 7117.56 8709.15 13477.29
8 | Paid-up Equity Share Capital 1185.09 1185.09 1185.09 1185.09 1185.09 1185.09
(Face value of 10/- per Share)
9 | Other Equity 99739.04
10 | Basic & Diluted Earning Per Share (¥)
(tot annuslised) j 27.77 25.79 15.50 68.10 54.24 71.39
Contd. .2
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(¥ in lakhs)
* QuartcrEndEd Nine Months End:@‘ E' Year Ended
No. bt i 31122022 | .'30;0.9.2,‘022 | suiz2001 | suizaee 31122021 | 31032022
(Unaudited) | (Unandited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Segment Revenue
(a) Cables 17663.61 | 22640.75 9764.11 | 55494.55 | 4103734 | 56024.74
(b) Engincering, Procurement & Const;'uclion (EPC) 47401.09 40007.07 | 21239.99 | 10809522 64370.46 85940.76
Totat 65064.70 6264782 31004.10 | 163589.77 | 105407.80 | 141965.50
Less: Inter-Segment Revenue 1237.83 535456 785.69 1 1071.46 : 8795.75 9570.60
T(;tal Revenue from Operations 63826.87 57293.26 30218.41 | 15251831 96612.05 | 132394.90
2 | Segment Results
Segment Profit before Tax and Interest
(2) Cables 1954.34 1543.39 1 1‘74..54 4885.1¢ 4838.81 6673.52
(b) Engineering, Procurement & Construction (EPC) 4012.97 2929.71 2018.05 910340 656141 8797.13
Total 5967.31 4473:10 319259 13988.50 11400.22 15470.65
Less: [Interest tNet) (1362.62) |  (1300.18) (527.68) | (377020) | (3140.44) | (4314.46)
Add: Other Unallocable Income (Net of Unallocable , L ,
Expenses) {200.09) 650.26 | (188.06) 275.58 193.52 44.02
Total Profit before Tax 4404.60 3823.18 2476.85 10493.88 845330 11200.21
3 | Segment Assets
(a) Cubles 43657.29 42969.27 38992.46 38677.07
(b) Engineering, Procurement & Construction (EPC) 17768621 20075936 | 158294.36 | 148794.48
{¢) Unallocated Corporate Assels 2426244 24825.62 22117.78 25215.54
Total Assets 245605.94 268554.25 | 219404.60 | 212687.09
4 | Segment Liabilities
(a) Cables 11706.48 11103.71 8183.33 6406.13
{(b) Engineering, Procurement & Conslflmion (EPC) 4 59029.63 80407.40 54888.17 47922.74
{(¢) Unallocated Corporate Liabilities 71791.55 70186.54 6017711 57434.09
Total Liabititics 142527.66 161697.65 .] 23248.61 111762.96
Contd. .3
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Notes:

1 The above Unaudited Standalone Financial Results were reviewed and recommended by the, Audit Committee and

approved by the Board of Directors at their respective meetings held on 10” February, 2023, The Statutory Auditors
of the Company have carried out a limited review of the said resuylts.

2 Figures for the preyious period/year are re-classified/re-grouped, wherever necessary, to correspond with the current

period's/year's classification.
For VINDHYA TELELINKS LIMITED
(HARSH V. LODHA)
Date ;: 10" February, 2023 CHAIRMAN

DIN: 00394094
KOLKATA
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ASSOCIATES LLP
CHARTERED ACCOUNTANTS
ESTABLISHED SINCE 1882

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of Vindhya Telelinks Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("the
Statement") of Vindhya Telelinks Limited ("the Company"), for the quarter ended December 31, 2022 and
the year-to-date results for the period April 01, 2022 to December 31, 2022 being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act”) and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard prescribed under Section
133 of the Act and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement. '

For BGJC & Associates LLP
Chartered Accountants
ICAI Firm Registration No. 003

ondp>-

Pranav Jain
Partner
Membership No. 098308

304N/N500056

UDIN: 23098308BGVLNU6480
Date: February 10, 2023
Place: New Delhi

Head Office: Raj Tower-1, G-1, Alaknanda Community Center, New Dethi-110 019, India
_ Ph:+91-11-26025140 E-mail: bgjc@bgijc.in

) Delhi  Gurugram Mumbai  Noida  Udaipur

\ i CSTIN- 07A A AFRO028K17W




a8 VINDHYA TELELINKS LIMITED
‘.. Regd. Office: Udyog Vihar, P.0.Chorhata, Rowa - 486 006 (M.P.)
CiN: L31300MP1983PLC002134
‘-- g:d%gf-ﬁ Telephona No: 07662-400400, Fax No: $7662-400581
Email: headoffice@vtirews.com; Website: www.vtirswa.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 4 Gl DECEMBER, 2022
(Z in lakhs)
Quarter Ended Nine Months Ended . Year Ended
Sl 2 5
No. Particulars 31122022 | 30092022 | 31.12202) | 31122022 | 31.12.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | kncome
{a) Revenue from Operations 63826.87 57293.26 30218.41 152518.31 96612.05 | 132394.90
(b) Other Income 55.20 889.06 4174 1200.10 187695 3100.63
Tatal lncome 63882.07 -58182.32 30960.15 153718.41 98489.00'§ 13549553
2 | Expenscs
(a) (i) Costof Raw Materials Consumed 3 13989.66 17434,09 . 8210.85 44455.65 23940.52 35477.34
(i) Cost of Materials and Other Contract Expenses 43429.57 '37648.75 17364.83 9472941 45403.19 6328526
i) Clasecin ripriat Fulnd Sonas (619825  (8519.56)  (3056.14) (18310.92) 160.69 266.11
Work-in-Progress, elc,
{c) Employee Benefits Expense 281523 2631.73. 217291 _7866.61 ,6360.67 8747.95
(d) Finance Costs 1595.16 1780.39 1370.89 4688.02 4388.43 $685.96
(¢) Depreciation.and Amortisation Expense 457.34 422,74 495 .45 1296.93 1781.36 2219.97
(f) Other Expenses 3388.76 2961.00 192451 8498.83 700082 8612.73
Total Expenses 5047747| 5435914 | 2848330 14322453 | 9003570 | 12429532
3 | Profit before Share in Profit/ (Loss) in ; ,, - o o
Associate, Joint Ventare and Tax {1-2) 4404.60 3823.18 2476.85 10493.58 8453.30 11200.21
S R L) I A 61007 (9| 220440 47278  oBILIO| 14629567
Joint Venture
5 | Profit Before Tax (3+4) 3794.53 2093.74 4721,25 10966.62 18324.40 25829.88
6 | Tax Expense
(a) Current lax 1108.00 782.60 671,00 2448.60 2123.17 264013
(b} Earlier Year Tax Expense/(writicn back) (10.27) - 2 (54.57) 0.06 0.06
(c) Deferred Tax charge/(credit) (131.09) (432.50) 613,20 172,12 2480.00 3861.72
7 | Profit for the Period (5-6) 2827.89 1754.04 3437.05. 840047 1372117 19327.97
8 | Other Comprehensive Income (OCT)
(a) ltems that will not be re-classified to Pr(;ﬁl or Loss 3285.67 7336.80 1373.26 (3769.22); 17692.51 22325.06
Taxes refating to the above items (752.43) (1686.96) (202.11) 798.08 (3109.33) (4866.39)
(b) Hens that will be re-classified to Profit or-Loss 347.46. (245.84) {15.29) (303.09) 102:28 (39.82)
Taxes relating to the above items (87.45) 61.87 3.85 < 76.28  (25.7%) 10.02
Total Other Comprehensive Income 2793.25 5465.87 1159.71 (3197.95), 13659.72 1742887
9 | Total Comprehensive Income for the Period : ’ ;
(Net of Tax) (7+8) 5621.14 721991 4596.76 520252 27380.89 36756.84
10 | Paid-up Equiity Share Capital 1185.09 118509 1185.09 1i85.09 118509 1185.09
(Face value of X 10/~ per Share)
11 | Other Equity 322497.17
12 | Basic & Diluted Earing Pcr Share () ) . -
(not annualised) 23.86 14:30 29.00 70.88 115.78 163.09
Contd. .2
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Zin lakhs)
Quarter Ended Nine Months Ended Year Ended
1 Particulars T ’ Ly :
No. ‘ ; 31.12.2022 | 30092022 | 31.12.202) | 31122022 | 31122021 | 31.03.2022
{Unaudited) | (Unauditcd) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Segment Revenue
@) Cables 17663.61 22640,75. 9764.11 $5494.55 4103734 56024.74
(b} Engincering, Procurement & Construction (EPC) 47401.09 4000707 | 2123999 | 10809522 | -63370.46 85940.76
Total 65064,70 6264782 3100410 |  163689.77| 10540780 |  141965.50
Less: Inter-Segment Revenue 1237.83 5354.56 785.69 1107146 8798.75 9570.60
Total Revenue from Ojjerations 6352687 | 57526 | 3021841 15251831 | 9661205 |- 132394.90
2 Segmen.t Rl’S;l“S
Segment Profit before Tax and Iiterest
{a) Cables 195434 154339 147454 4885.10 4838.81 687352
{b) Engineering. Procurement & Construction (EPC) 4012.87 2920,71 2018.05 9103.40 656141 879713
Total 5967.31 447310 3192.59 13988.50 1140022 15470.65
Less: Inerest (Net) (1362.62)]  (1300.18)| (52768)]  (3770.20)  (3140.44)}  (4314.46)
i e B1006)|  (1073.18) 205634 74832| 1006462 | 1467369
Expenses
Total Profit beforc Tax 3794.53 2093.74 419128 10966.62 18324.40 2582938
3 | Segment Assets
(a) Cables 4365729 42969.27 3899246 38677.07
(b) Engiteering, Procurement & Construction (EPC) 177686:21 200759.36 | 15829436 | 14879448
(¢} Unallocared Corporate Assets 310016,15 313051.38 | 30670569 | 31596855
Tota] Assets 531359.65 55678001 | 50399251 |  503440.10
4 | Segment Liabilities
i (a) Cables 11706.48 11103.71 8183.33 6406.13
(b) Engineering, Procurement & Construction {EPC) 3902963 80407.40 54888.17 47922.74
(¢) Unallocated Corporate Liabilities 138544.99 13756921 | 12663319 | 12542897
Total Liabilitics 209281.10 22908032 | 18970489 | 17975784
Contd. .3
g
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Notes:

1

Pursuant to the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as-amended), the
ahove Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Committee and approved by

the Board of Directors at their respective meetings held on 10® February, 2023. The Statutory Auditors of the Company have
carried out a limited review of the said results.

The Consolidated Finaricial Results for the quarter and nine months ended 3 st December, 2022 have been prepared without
considering the financial results of three Wholly Owned Subsidiaries (Unquoted Nen-Banking Financial Companies) viz.
August Agents Ltd., Insilco Agents Ltd. and Laneseds Agents Litd. (“the Subsidiaries”). The valid .and duly approved
financial statements/results of the Subsidiaries have not been made available to the Holding Company from 1st Apnil, 2021.
Certain delinquent and ex-diréctors of the Subsidiaries are having unauthorized and illegal possession of the books of
account, statutory and other records of the: Subsidiaries. Legal proceedings are also pending before different Courts. The
figures pertaining to the Subsidiaries shiall be considered for consolidation and incorparation in the Consolidated Financial

Results upon receiving the Financial Statéments duly and validly approved by the Board of Directors of the respective
Subsidiaries. :

The figures of the previous periods are re-classified/rearranged. wherever necessary, to correspond with the current period's
classification and disclosure.

" For VINDHYA TELELINKS LIMITED

AV oo

\.—-—""mv
(HARSH V. LODHA)

_Date : 10" February, 2023 CHAIRMAN

DIN: 00394094
Kolkata
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epen ent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to

Date Results of Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ' '

To the Board of Directors of Vindhya Telelinks Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (“the Statement”)
of Vindhya Telelinks Limited (“the Holding Company™), its joint venture and associates for the quarter ended
December 31, 2022 and the year-to-date results for the period April 1, 2022 to December 31, 2022 being
submitted by the Holding Company pursuant to the requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) and other accounting principles
generally accepted in India and is.in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financing and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. -

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:

Birla Visabeira Private Limited (Joint Venture)
Universal Cables Limited (Associate)
Birla Corporation Limited (Associate)

. Punjab Produce Holding Limited (Associate)

aoop

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter

We draw attention to Note 2 of the accompanying Statement in respect of the financial results of three wholly
owned subsidiaries of the Holding Company not being considered from 1* April, 2021 for consolidation
purposes for the reason explained therein.

Our conclusion on the Statement is not modified in respect of this matter.

ead Office: Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in
Delhi  Gurugram Mumbai Noida  Udaipur
GSTIN: 07AAAFB0028K1ZW
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Other matters
The accompanying statement includes: -

(i) The share of Profit/ (Loss) after Tax of ¥ (1,183.20) lakhs and % (1,531.21) lakhs and Total

(ii)

Comprehensive Income/ (Loss) of Z (1,052.58) lakhs and Z (1,983.06) lakhs for the quarter and nine
months ended December 31, 2022, respectively in respect of one associate, whose financial results have
been reviewed by the other auditor and whose reports have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates the amounts and disclosures including in respect of
the associates, is based solely on the reports of other auditors.

Our conclusion on the Statement is not modified in respect of this matter.

The share of Profit/ (Loss) after Tax of ¥ 114.85 lakhs and ¥ 98.82 lakhs and Total Comprehensive
Income/ (Loss) of ¥ 1,714.68 lakhs and ¥ (1,123.82) lakhs for the quarter and nine months ended
December 31, 2022, respectively in respect of a joint venture and an associate whose interim financial
information have not been reviewed by the Independent Auditor but provided by their Management. The
required interim financial information in this connection have been furnished to us by the Management
of the Holding Company.

Our conclusion on the Statement is not modified in respect of this matter.

For BGJC & Associates LLP
Chartered Accountants
ICAT’s Firm RegistratierriNe.. 003304N/N500056

UDIN: 23098308SBGVLNT1804

Place: New Delhi
Date: February 10, 2023



