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December 30, 2022

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai-400001

Ref:-Vikas WSP Limited
Scrip Code: -519307
ISIN: -INE706A01022

Subject: Outcome of meeting and Submission of Statement of Audited Standalone Financial
Results for the Fourth Quarter and year to date ended 31 March, 2022 and Independent
Auditors' Report thereon.

Dear Sir/Madam,

As your good self is already aware that M/s Vikas WSP Limited(‘the Company”) was
undergoing Corporate Insolvency Resolution Process (“CIRP”) vide Hon'ble National
Company Law Tribunal, Chandigarh Bench, vide order dated 02/02/2022 (“Order”), in terms
of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations
framed thereunder. Pursuant to the same order, the Court has appointed the undersigned
Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate
Debtor as a going concern and continued as Resolution Professional by the 02" committee
of creditors (CoC) in its meeting held on 17*" March, 2022 under the provisions of the Code.

The Resolution Professional (RP) has submitted with the Hon'ble NCLT, Chandigarh Bench,
Resolution Plan of M/s Arcbolt Space and Foods Private Limited, as approved by the
Committee of Creditors and the same is pending for adjudication before Adjudicating
Authority.

The above financial results were aﬁproved by the Directors (Board of Directors Suspended
under CIRP) of the Company and Audit Committee of the Company at a meeting held on
December 30, 2022. Given that the Company is under corporate insolvency resolution
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process pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016, and with
effect from February 02, 2022, its affairs, business and assets are being managed by, and
the powers of the board of directors are vested in, the resolution professional, Mr. Darshan
Singh Anand (“RP”), having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, the aforesaid meeting of the Directors was chaired by the RP of the Company
who, relying on the certifications, representations and statements of the Directors and
management of the Company and the consequent recommendation of the Directors, took on
record the audited Standalone Financial Results for the Fourth Quarter and year to date
ended 31% March, 2022.

In furtherance of the letter dated December 23, 2022 we wish to inform that the meeting of
the Resolution Professional with the Directors of the suspended Board of Directors and Key
Managerial Personnel of the Company held on Friday, December 30, 2022 at B-86/87,
RIICO, Udyog Vihar, Industrial Area, Sri Ganga nagar-335002. The RP has approved
the audited Standalone Financial results for the Fourth Quarter and year to date ended 31%
March, 2022. In terms of Regulation 30, 33 & 52 and other applicable regulations of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 20 15 (the Regulations), we

are submitting the following documents.

1. Independent Auditors' Report on the Audited Standalone Financial Results for the
Fourth Quarter and year to date ended 31% March, 2022. It is hereby declared that
the Statutory Auditors (AK Chadda & Co, Chartered Accountants Firm Registration
No. 008683N), have issued the Auditors' Report with an unmodified opinion in
respect of the Audited Standalone Financial Results pursuant to Regulation 33(3)(d)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as
amended by the SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulations, 2016, vide notification No. No.-SEBI/LAD-NRO/GN/2016-
2017/001 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

2. Statement of Audited Standalone Financial Results for the Fourth Quarter and year to

date ended 31% March, 2022.

Statement of Assets and Iiabillities as 31% March, 2022.

Statement of Segment revenue.

Cash Flow Statement

Regulation 17(8) Disclosure and Regulation 33(3)(d) of the SEBI(Listing Obligations

and Disclosure Requirements)Regulations, 2015. '

For VIKAS W’SP LIMITEL
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7. Internal Audit report for the Quarter ended 31.03.2022
8. Discussion about AGM

The Certification requirements under Regulation 17(8) and compliance of applicable
Regulations under SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
and applicable provisions of the Companies Act, 2013 in respect of signing of Annual
Financial Statements 2021-2022 have been complied with to the extent possible in view of
the company under CIRP process and resignation of the CFO during the Financial Year 2020-
21,

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the results are also being published in the newspapers
and placed on Company's website https://vikaswspltd.in .

The above-mentioned meeting of the Company commenced at 03.00 P.M. and concluded at
3.35 P.M. This is for your information and records.

You are also requested to up-date our Company’s records/data in stock exchange website
and oblige. '

Thanking You
Yours faithfully

For Vikas WSP Limited
(Company under Corporate Insolvency Resolution Process)

For VIKAS wsp LIMITEL
(/\\/ jL— | — k

Gunjan Kumar Karn

Company Secretary cum c&%%?ﬁ%”é@fﬁ%&?ﬁ

M.No.-A38298

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution
Professional, Mr. Darshan Sing'h Anand (IP Registration No. IBBI/IPA-002/IP-
N00326/2017-2018/10931, appointed by the National Company Law Tribunal,
Chandigarh Bench by order dated 02" February, 2022 under the provisions of the

code, which was published on the website of the Hon'ble National Company Law



Tribunal, Chandigarh Bench on 02™ February, 2022 and continued as Resolution
Professional by the 02" committee of creditors(CoC) in its meeting held on 17%"

March, 2022 under the provisions of the Code.)
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O\\ A.K.Chadda & Co. , H.O: 1685, SECTOR 22-B

N ) CHARTERED ACCOUNTANTS CHANDIGARH-160022

Tel . 91-172-2715093
Tele-Fax: 91-172-5062510
Website : www.akcoffice.com

E-mail : anil@akcoffice.com
INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Reporton Audited Standalone Quarterly Financial Results af\d year to
date results of the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors/ Resolution Professional (RP) of Vikas WSPLimited

Report on the Audit of the Financial Results
Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on
February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of
the Insolvency and Bankruptcy Code, 2016 ("the code™) and has appointed Mr. Darshan Singh Anand,
Registration No. IBBl/IPA-OOZ/IP—N00326/2017-18/10931 as Interim Resolution Professional
("IRP") to manage the affairs of the company in accordance with the provisions of the code. In the
second meeting of Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh
Anand has been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCLT
order for commencement of CIRP and in_line with the provisions of the Code, the powers of the
Board of directors shall stand suspended and be exercised by IRP/RP.

We have been informed by RP that the record of the Company is not handed over to RP completely
and hence application u/s 19(2) of the IBC has been submitted to NCLT. Further, as informed by the
management at the time of initiaition of the CIRP proceedings vide email dated 15.02.2022 that due to
ransomware attack the tally data, fixed assets register and other relevant records before 01 .04.2021
were not available. L : '

Qualified Opinion -

We have audited the accompanying financial results of Vikas WSP Limited (“the Company™) for the
quarter and year ended March 31, 2022 attached herewith,Independent Auditor’s Report (Unmodified
Opinion) on Audited Standalone Quarterly Financial Results and year to date results of the Company,
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended (“Listing Regulation”) ’

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of matters as described in Basis for Qualified opi

these standalone financial results:
a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with the Listing Regulations in this regard; and
b) give atrue and fair view in conformity with the recogni

‘ . | r tion ;md measurement principles laid
down in the applicable fccounting standards and other accounting principles generally

accepted in India of the net loss and other comprehensive loss and other financial information
for the quarter and year ended March 31, 2022. -

nion section of our Report,

granch Office: Plot No. 29A, Industrial Area, Lodhimajra, Tehsil Baddi, District Solan gt
Himachal Pradesh - 173205, +91-68140-13641, +91-90416-69003 +91-98761-81214 /<,




Basis for Qualified Opinion

1. For the reasons as specified in the paragraph I above of the Audit Report, the company has
not taken into consideration any impact on the carrying value of tangible assets, if any, in the
preparation of Financial Results as required by Ind-AS 10 on the "Events after the reporting
period”. Further, the company has also not made Jull assessment of its impairment in their
Jair value as required by Ind AS 36 on the impairment of assets, if any, as on 31" March 2022
in the value of tangible assets. The company continues not to assess the impairment of the
carrying value of the tangible assets. Therefore, we are unable to comment on the
consequential impairment, if any, that is required to be made in the carrying value of
property, plant and equipment.

2. For the reasons as specified in the paragraph 1 above of the Audit Report and pending
comprehensive review of carrying amount of all assets (including balances lying under Goods
& Service Tax and other statutory authorities) & liabilities including trade receivables,
advances paid, trade bayables, advances received, other short term liabilities, etc. as at 31st
March, 2022 which are unconfirmed and no documentary evidence have been made available
to verify/ confirm the same along with non-provision Jor impairment of carrying value of the
assets and write back of liabilities if any due to pending implementation of the approved
resolution plan by NCLT, we are unable to comment that whether any adjustment is required

! in the carrying amount of such assets and liabilities and consequential impact, if any, on the

reported losses for the year ended March 3] + 2022. Non determination of fair value of
Jinancial assets & liabilities and impairment in carrying amount for other assets and
liabilities are not in compliance with Ind AS 109 “Financial Instruments ", Ind AS 10 “Events
after the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions,
Contingent Liabilities & Contingent Assets”,

3. The financial creditors and the operational creditors, as part of CIRP have submitted their
claims to IRP which is under reconciliation with the amounts as appearing in the books of
accounts. Accordingly, to the extent the process for submission and reconciliation of claims
as on the Insolvency Commencement Date remains an ongoing process, no provision/
accounting adjustments are made in the books of accounts in respect of excess/ short or non
receipt of claims in the case of financial and operational creditors. " Hence, consequential
impact, if any, on the financial results is not currently ascertainable.

4. With reference to Note No. 13 of the Jfinancial results, the Company has not produced Fixed

Asset Register. Accordingly, we cannot comment on accuracy on the value of Property, Plant

J and Equipment, calculation of current depreciation and its possible impact on Financial
Statements. Further, in reference to Note No. 8 of the financial results, the Company has
written off Capital Work in Progress amounting to Rs. 1156.33 lacs, being non-existent, to the
Statement of Profit and Loss whereas no sufficient and appropriate audit evidence have been
produced 1o substantiate the same as well as nature of expense whether it is capital or
revenue. Hence, we are unable to comment on the same.

3. Withreference to Note No. 12 of the financial results, the Company has written off amount of
Rs. 157.38 lacs of electricity security deposit as Rs. 109.74 lacs being adjusted with
electricity expenses payable of previous years and Rs. 47.64 lacs being non-existent, to the
Statement of Profit and Loss whereas no sufficient and appropriate audit evidence have been
produced to substantiate the charge mage in Statement of Profit and Loss,

6. For the reasons as specified in the paragraph I above of the Audit Report, Sale of Fixed
Assets amounting to Rs. 9.85 lacs has been booked on the Financiql Statements for which no
detail of purchase and gain or loss on sale has been provided to ys. Consequently, no qﬁe;ct/jn,
the financial statements has been considered on the accumulated depreciation of sold out <.
asset. 4




7. The Share Application Money pending allotment amounting to Rs. 830 lacs is outstanding the
Jfinancial statements as on 31°' March 2022 which has neither been refunded nor allotted as
per the requirements of section 42 of the Companies Act, 2013. Correspondingly, pending
CIRP proceedings being undertaken, no interest provision of Rs. 102 lacs has been made on
the outstanding amount during the year.

8. We have been informed by the Resolution professional that certain information including the
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried
out as a part of CIRP are confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the

possible financial impact, presentation and disclosures, if any, that may arise if we have been
provided access to that information.

9. There are 16,977,332 shares held in the name of Mr B D A garwal who was deceased

on 21.09.2020, No transmission of shares of the deceased shareholder has been made
as required under section 56 of the Companies Act 2013.

We further report that, the impact of the above mentioned observations, except

wherever quantified, on the financial statements could not be ascertained, in the
absence of relevant details on record.

Emphasis of Matter
We draw attention to the following:

The Company has incurred continuous losses, current liabilities exceeding ils current
assets, default in repayment of borrowings and default in payment of regulatory and
Statutory dues. This situation indicates that a material uncertainty exists that may cast
significant doubt on the Company's ability to continue as a going concern. The accounts
however have been prepared by the management on a going concern basis Jor the reason
as stated. The COC in its meeting dated 25" August 2022 have approved the Resolution
plan submitted by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of
its approval by the NCLT, we are unable to obtain sufficient and appropriate audit
evidence regarding management’s use of the going concern basis of accounting in the
preparation of the standalone financial statements, in view of ongoing CIRP and matters

pending before regulatory authorities, the outcome of which cannot be presently
ascertained.

Our report is not qualified on the above matters.
t

Responsibility of Management for the Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Reg

ulation 52 of
the Listing Regulations. 0"




provisioh's"of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
gf adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results. As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional skepticism throughout the audit.

We also:

a) Identify and assess the risks of material misstatement of the standalone financial results,

) whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,

The risk of not detecting a material misstatement resulting from fraud s higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in ord

er to design audit

procedures that are appropriate in’the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company’s internal control,

¢) Evaluate the appropriateness of accounti ng policies used and the reasona

blenesgﬂgf, accounting

estimates and related disclosures made by the Board of Directors.




d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. ]

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 and
corresponding quarter ended in previous year as reported in these standalone financial results
are the balancing figures between audited figures in respect of the full financial year and
published year-to-date figures upto the end of the third quarter of the current and previous
financial year respectively. Also the figures upto the end of the third quarter for the current and

previous financial year had only been reviewed as required by the Listing Regulations.

for A K Chadda & Co

Chartered Accountants

ICAI Firm gg;ﬁgguon No.008683N
&, ~

Anil
Partner
ICAI Membership No,087312

Place: Chandigarh

Date: ap-12- 2022~
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VIKAS W50 LIMITED
{A¥ amounts are in Indian Rupees Lakhs, exceot if otherwise stated)
STATEMENT OF AUDITED "STANDALDNE" FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Quarter ended ‘tear ended
W S1-Mardz 31-Dec-21 31-M3021 31-Mar-32 31-Mar-21
: (Ayeited) {Unzudited) (Audited] {Auditad} {Rudited;
1 _{locome from opecnticas s
jial | Revenve trom operations 000, 1,759.91 993.87 230352 12,162.33
i) | Other mecma 0.3 - 3 0.43 2
Totai income from oporations 0.43 1,789.91 999.87 2,309.97 22,161.33
2 Expenses -
6] _{ Cost of materials consumed 116.68) 1,341.95 5510.53 313493 43,363.36
1t} 1 Purchase of stock in rade . = ot z .
(i} | Change in inventories of finished goods a7d Worken-progress and stock i trade 15818 . (145.25) 1£0.81 133.50
{iv} 1 Etnptoree benefits sxnence 7030 1078 1572.93 140.62 84388
iv) | Finance cost 259147 376.82 3,093.45 372192 3.101.22
(et | Depracation and amortization sepsnses €38.05 858,32 879,57 341608 3337.28
{5} | Other expenses 31005 33.49 1,690.53 40333 191509
Total expeases 3,961.37 2,832.27 : A 10,957.62 |
3 | Profit/(Loss} from op s before fax 3nd pxceptionsl items (1-2) [3,960.54) (842.35) {10,186.50) {8,647.65) (10,430.10}
4 | Excapricns! item 10,356 3¢ - - 1025634 -
S { Profit/{toss) rom operakions before tax and after exceptions! items (34) {14,217.29) {832.35) {10,186.90) {18,504.00; 110,833.10}
$ h« {reediti/exponss .
Current tax Minimum Afternate Tax ('MAT'} . - 23.99} . 32.72
Dferred tex enpenselicredit) (2,550.951 - ..B13.92 {2,550.80C: 5828
Adlusiments of tax relnting %o earlier vears
Net Profit/{Loss} for the pericd/vear (5-6) _{31,66639) {10,768.83) {163 L
8 | Other comorehensive Income
lll Htem that will ot 1o be reclassified to profit or foss (£8.30} - 516.92 {4330} 51533
of pust oy tenelit
{1} income tax relating to thosa itemx that will not ke reclussified to grofit or lass 1255 - - 12.56 -
. imsact
}B Tatsl comprehiensive incume (B+7} {11,620.83) {842.35) {10,251.91) 115,317 34 {10,935.41}
10 | Padeup equity share caplaliface value of shate Re.3/- ench) 2,044.49 2,048,340 2,044.40 2,044.40 2,032,485
11| €amings/itoss] per yhare  Notsnnoaiised)
Sasic{ F.) i5.681 041} (5.01) L i7.98) {535
Diluter Ryt 15.69; 1041} 5.01% (7.58} {535}

Flace: Srigungoungar
Date: Jo={2- F 22 D,acsha Singh Ananl[:s l p

szlunon Prcless'a

UDIv - 220373 1224LBWF 3350




ASSETS
;\‘un-tumnt assets
8 Propernty, plant and equipment
b)) Capital work-i n-progress
! ¢} Intangible assets
dy Finaneial aysets
i) Other financial nesets

£} Other non-carrent assety
Totsl Non-current assets

Current assets
a) Inventories
b} Finoncial assers

1) Trude and vther receivables
i) Cash and eash cquivalent
1) Bank balances other than (i) above
¢ Other curcent assets
Toial current assens

TOTAL ASSETS

EQUITY AND LIA BiLITIES
Kquity and Liabilities
a} Equity share capital
i b Other Equity

¢) Share application money {money refundable)
Total equity

Liahilities
Nou-current liahilities

a) Long term provisions

b)  Deferred tax labilities (net)
Total non-current liabilities

Curvent liabilities
ay Financial liabilitics
i) Borrowings
i) Trade payables
iii) Other financia! liabilities
b) Other current liabilities
¢) Shoit tlerm pravisions
Provisions - current tax liabilities (nety
Total current lighilities

Total liabilities

Statement of assets and liabilities as at March 31, 2022

{Rs. in lakhs)

TéraL EQUITY AND LIABILITIES

Place: Sriganganagar
Date: 3e—\2-3+ 2%

OUDIN-

b o

31-March-22 31-NMarch-2}
{Audited) (Audited)
56.574.6¥ 60,000.55
. 1.156,33
3.13 265.40
35,002.84 35.243.42
91,580.65 96,665.69
207.38 3.602.20
57.513.34 57520009
193 86.67
36.91 3748
4635.32 339.51
38,224.89 61,787.35
1,49,805,54 1,58,453.25
2.044.40 2044 49
85.209.90 1.01.52725
87,254.30 1,03.571.64
383.42 36774
(2,572.52) (21.62)
(2,189.10) 346.10
30,666.87 10.637,89
4.598.11 +4.949.08
6,394.60 15.871.26
20,267.89 20266.03
12.00 10.33
2,800.88 2.800.88
64,740.35 54,535.49
62,551.24 54.881.61
1,49,803.54 1,58,453.2%

For and on hehalf of \M\\M}.xmmd

< n g3
e o
’D'(ha;‘smgh ,\qud‘ e
Resolution Professional
Rea. No, ]BBl/lP;\-OOZ!]P~1\00326;‘2017« 18

2308731084 LEwWE 3350



T The National Company Law Teibunal {*xCLT*

). Chnndigarh Beneh, vide their order defisered s Februasy 2. 2022 ("lnsolyency Commencamens Dat
Petition filed by fnancial ereditor of the company for initeation ol Corperate Insohveney Resolmics Process (CIRP") wis 7 af the Insolvency and Bankruptey Cede, 2016
{"the eale™y and hag appointed \ir Darshag Singh Anand, Registration No. IBBUIPA-082/ 10N 26:2017-18°10931 a3 Interin Resolutivn Pinfessional ["IRP" 110 manage
the ailairs of the pany in d with the provisions of'tiie cade T the second wewsting of Camavittew of Creditors ("COC™) held an Marsh Vb, 2022
Singh Avmnd bas been coniirmed av Resaluting Professiont

<022, ¥z, Darghan
("RP") tor the company. Pursiant ra NCUT order for commiencrutens of CIRP and i hing with e provisions of

") has admitted the

¥ 18 not handed over to RD completely and bence apphi ¥ 19 o the IBC has boen subamiged 1o NOLT
o vide eovail dated 15.02.2022 that due ta ransemuare astack the i

data, fined

i 3 Asmenanoned in Note No. 3 sbove, upon an Application uf the financial creditors ot the vompany, NC1
cenpany sinder the cade. As per the eode. it is Juired that the pany be
eresented 10 and approved by the COC, post which it will ieed fo b
Toe COC in ira meeting dated 25th Augnie 2022 have approved thy

LT has admitted a perition to initiaie insohvency procgeding suninst the
ged a3 a going concent during CIRP. Further, under she CIRP, & resolution pian neuds 1o be
¢ approveil by NCUT 10 keep the COMPIny a2 8 going concern.

Resalution plan subntited by Ms Arcbolt Space 2nd Fooda Private Limited. Pursuant pendeney of irs
approval by the NCLT, While the loug wem prospacts of the company inay be dependant upon expedli pletion of CIRP prozess. in view of the above Jzots and
continuing aperations of the v, e financial g,

bhave heen prepared on 202 concern baxis,

4 The vonpany has not taken into consideration any
the "Events afier the reporting periad” Fyrther, th
Hnpainient of assets, it

impazt on the corying vahic of tangible
© company Tias alse not made full
a8 on St March 2022 in the value of rangible nsyof
axsets Thrn‘forc, W ar ungale 10 Sy "M

assets. ifany, in the preparation of Financil Results as required by Ind-AS 19 en
nssesament of its impairment in fheir fase value os vequired by nd AS 36 on the

18 The company continues not 10 assess the i
& consequentiad impamnent. 1f any. that is required to be mads

pairment of the earrying vakee of e sengible
i the carnyitg vadne of property, plant and eqnpment

6 For the reasans yy specitied a the parigeiph 2 abuve of the Nudiy Repoat tnd pendiy
Goods & Serviee Tix and ather statatory aatheniticey) & Labilities including trade
<le. as o Stst March. 2023 which are wcemfinned and no doe

impainient of vanying value of the assets and wiite back o

comment ihat whether any adjusenan is vequired i the carving amount of such assels pd liabilitées and consequential impact, if any. on the raparted losses for the vear

ended Merch 31, 2022, Non deternsivativn of fair value of fancial aswets & liabilities and impainmeur in carying amount for other nssets and liabilities are not in
comphianee with Ind AS 109 *Financial Instruments™, Ind AS 10 “Events witer the Repotion Period”, Ind AS 36 “hnpoirniznt of Assers” and Ind A§ 37 “Provisions.

Contngent Lishilities & Contingent Assors™,

comprelicimye revivw eleamying anwwat of ail assers (irchiding balanses lymyg ander

5. advances receis ed, other short tem labitis
¥4 confirm the same along with non-provision for
pending inplementation of the spproved resolution plan by NCL

seeeivables, afvances paid, ade payabl
unientary evidence have been made avaitable to veri
[ liobilices if any due 10

1. we are unable 1o

Interest of Rs. 1242845 Lacs has bagn provided or the basis of clanny recenved Rome Ranks us o date ol commencement of Carperme Inscivensy Resolusion Pincess e
02022622, This include paior pened interest emounting (0 Ra &706.33 Lacs

& Capital Wip amaunting to Rs.1156.33 Lacs s been witten ol as non existent as on date of commentenment of Corporate Insolvency Kesshgion Process e 640

lusurance Claim Recsivable anounting to Rs 222,
3

77 Lacs has been wrirten off based on the emnail confinuation received from the
direndy been rejected and nom existent as on the

insurance COmpans as the wmownt has

date of Corporate Insolvency Resolution Process on 02.02.2022.

10 The Resolation Professional appointed by Han'ble NCLT had appointed Stock
af Carporate Insolvency Resalution Process i.e. 02022022, On the
semmencement of Camuorate Insolvency Resolurion Prscess as well

Auditor to venfy the quantity aud reahiseable value of atack as on the date of €,
basis of such Stock Audit Repon, closing stock has been considred as Ra207.38 Lacs as on the dare of
as on the end oF current firmnciel Yearag on31.32022

Srmencenmen

The Resolunon Prefessional has nen been hunded over Fixed

Asset Register ond previous det
snlarmation available an recard and may vary

ails of depreciation, hence Depreziation neasured ws per SEM basis aad

12 The Resoluton Professionat has received the dewal of Security
Deposit ims been taken as Ry 2 82 Lacs, An smotutt of Rs. 19,7,
wTilten off a5 non existent a5 on date of

Deposit. fiom Jodhpur Vidyut Vitran Nigam Lig. CVVNL) a8 R, 2.8 L
4 Lacs has boen adjusted with Electrity Expenses payabl
of Corporate Insolvency Resolution Provess .o, 0202.2022.

wtes, Hen
¢ for pravieus pesiods snd Rs

ity Secicity
4 Locs bigs boen

13 The Resolation Professianal has not received the title deeds of all the inviovable propesties Hence detail of immovable p
the Company 13 the lessee and the lease agreements are duly executed in favour of the Company) discl

1 - )
¥} m the finz
equipinent and Right of Use Assets are field ir the uame of the Comnpuny 25 at tie balance sheer date can not be provided / Gislosed

roperies (other Man irunoyable propertics where

tements meluded iy propeny, pla ang

14 Resolation Prat | s not bzen supplied with wich inuterial information awd documents by the erstwhile nanazement of the Corporate Debior aisd Svisequently | the
Resolution Prafessicaal s not been able 10 subiit sutie of'the important informauon 1o the Statutory Auditons. The Resalusivn Prufessional o enfores his nght
wefuomation wnd papsrs frein te erstwhils wanagement of the Corporate Debuor ha filed ua application with the Hoi'ble National Company Law Tribusal ¢ handugurh Hench
an Applicaton under section 1972 of the Indian Banknprey Cade-2016 with applicaion bearing 1A No 1642022 o 31-05:2022 and nest dare for .

apphication is U2-02-2023.

The finanzial reselts of ine compeny hav

—
e

en prepared in accordance with Indign Accounting Standards { Ind-
Siandurd”s Amednent Rules. 2015 us amended by Companiex (Indian Secountang Standwds, Amendnen Rulex, 2016,

se finaneval resulis have heen prepuced in accordance with recegnition and measurement principles laid down i ladian Ac, counting Stundarg 34 (Ind A8 343
Finaicial Reporsing” presanibed under Seerion 123 of the Compames Act. 2013 read wiih the relevamt rules issued there under und other accountin,
wecepted i juda. rend woh the cireular is the hility of the company’s g 31 has bioen upproved by Resolution Professional of 1

AS) notified under Companies {“fudian Acvounting

“lntening
3 principles generally
he eonpany:

P

36 A8 per Ind AS 108 “Opernting Segments”™, are repunted in a manner consistent with the intem
segmazl reporting s pecfomied on the basis of geographical focation of vustonier which is
avalabic resosces und fture prospects Geographical segments at the C

al reponting pl\n"idmgm the chief aperatng decision maker,
also used by the chiet tinancinl decision waker of the cowmpa

ompany prirmunly comprise custoners located in US, Evrope, India (Donnestic)
n relation io seaments is caegorized based o items il ute individually jdentified 10 those segments. 1 is not practicyl to identify he
Compaug's businicss or liabilities contmcied, 0 any of the raponable segments, as the expenses, assats and lishilities
Arcordmgly, no disclosure relating 1o total segment results, fota) segment nsacts and liabilities have been yude,

Accordingly,

Y tor allocution of
and wiliers, oy
expenses, tixed assets used in the

e used imerchmgcalw!y between segnents,

AN




e Quarter ended Year ended
Particulurs 31-Mar-21 31-Dee-21 31-Mar2t 31-Mar.22 31-Mar.21
——— L (Audited) {Unnudited) {Audited) {Andited; {Audited)
eot Revenoe :
d States of Ameriea (UNAY . $14.97
e B ¥ - - 40184
e (0.00) 1389.01 090 88 2,300 %4
Unallovated . N - ” S
Total - (0.00) 1,789.91 999,34 2,309.54 22,161.34
Add
Unallocable revenue 043 " . 043
Legs s T
’ Finance cont 2.591.47 376.82 3.093.46 3219 310122
2emeciation and amontizaon exvense 438,05 859.32 476,57 2A16.0% 343728
Enallocable expendinre 531,85 1.396.13 721375 381909 26.461.93
ProfiviLass) before tax und excentionul item 13,960.94) {832.35) {10,186.50)/ {3,647.6%) (10,839.09;
Exceptional iem 10,256.34 - 10,286.34 .
ProfitiLoss) before tax and after exceptional itemn 14,217,293 (842,38 (101869031  (18.904.00; 110,839,093
Teux {crediti-expenses dincludes immact of defemed wx) 12.550.90) - 38200 2,350 90" 81320
Urofiti{losy) nfter (ax (11,666.39) (842,35 (10,765,920 {16,353.10; (1145239
Other Comprebiensive Ineame
Remeasurcment of gmat emplovient benetir ohli (35,74} - 51698 (3571 ${6,58
Incouny tax reliing 1o these items
{Totl Compreliensive Income for the period/Year {11,702.13) {841.35) (10,231.92) {16.317.33) (10,935,40)

* 17 The previous perind's’year’s figurcs have been grouped ed wherever comsidered necessary to facilicate comperison and belter presentation pf the siztemeals as per
the financial reponting framework.
bS As per Repulation 33(3) ¢) of SEBI (Listing Obli and Discl Requi 13) Regudations, 2013, figures for the quarter ended March 31, 2022 ave the datav iy,

figures banween sudited figues in respect of the full financiol year ending March 31,2022 and the u

the third quarter of the firancial vear

The fonmer of the quarterly financial results arc available on the websites of Bombay Stack Ixchange

Placc: Seigsngunagar

and the website of the Compuny (“www, viksswspld

. 87 on

Duphn/n Sing(‘-

Kesolution Prof:

naudited published year-to-date figures upto December 31, 2021, beng

[

Date: -3~ IO 2L

ODIN- 220871312 BGLABWF 3350
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VIKAS WSP LIMITED
Cash flow statement for the year ended March 31, 2022

[

{Rs. in Lavs)
For the year ended For the year ended
March 31, 2022 March 31, 2021
Cash flow from operating activitles
Profit/{loss) before income tax {18,904.001 {10,832.11}
Adjustments for:
Depreciation and amortisation expense 3.,416.01 3.437.28
Finance custs {to the extant paid) T
Unreaiised Foreign Exchange (gain)/loss - )
Provision far Gratuity 17.35 {433.00)
CWP Written off 1,156.33 -
Change in operating assets and liabilities
other non-current finenclal assats 262.27 0.68
other non-current assels 240.58 1.26
financial assets {currant)
~trade recaivanles 7.35 3,040.10
- inventories 3.395.82 3,689.97
other current assets 74.19 234.87
other Bank Balances {Unclaimed Dividend} 0.57 40.44
financial liabilities {current)
-trade payables {350.97) {2,778.85}
- other financial liabilities (9,489.21} 5,430.58
Short term Borrowings {non cash considered under changes) 20,023.39 {2,427.02)
other current liabilities 1.85 87.17
ermployee benefit obligations 43.30 516.98
Cash gencrated from operations {94.58) 18.84
Direct taxes paid
Net cash flow {used in] /renerated fram aperating activities {94.58) i8.23
Cash flows from investing activities
Payments for property, plant and equipment/ Intangible assets/capital work-in-
orogress 9.85 {30.77}
Net cash generated from investing activities 9.85 130.77)
Cash flows from financing activities
Finance cost paid {7.61}
Repayment of Long term Borrowings
Net cash flow generated from/ {used in} financing activities - 17.61)
Cash and cash equivalents at the beginning of the financial year 86.65 106.20
Net (decrease)/ increase in cash and cash equivalents (84.73) {15.54)
Cash and cash cauivalents at end of the year 1.93 £6.56
Cash end cash equivalents include
Balances with banks;
incurrent accounts 1.85 2.64
Cash in hard 0.08 84.03
1.53 86,67

} Place: Sriganganagar MJ
Date: 34-19- Doaa :) .
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VIKAS WSP LIMITED

B-86/87, Udyog Vihar, RUCC, Indusinsl dies

AICITIED
T8 g

Sriganganagar- 335 002/ INDIA

CIfd - 1 24120HR 1988PL CO30300

E-mail : vikasvegan@yahoo.com, wabsits Twwwikeswsplidin

Telephone :G1(154) 2434512/2484552 Fax : 01(154)2404361/2475375

Date: 30.12.2022

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street,

Mumbai-400001

Subject: Declaration of Unmodified Audit Report pursuant to Regulation 33(3){d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Scrip Code-518307

DECLARATION

1, Darshan Singh Anand, Resolution Professional of M/s Vikas WSP Limited having
its registered office at Railway Road, Siwani, Haryana -127046 hereby declare that M/s
AK Chadda & Ce., Chartered Accountant, Firm Registration No. 008683N, Statutory

Auditors of the Company, have issued an Audit Report with unmodified opinion on Annual
Audited standalone Financial Results for the year ended March 31, 2022 as per Ind-AS.

This declaration is given pursuant to Regulation 33(3)d) of the SERI(lListing Obligation and
Disclosure Requirements) Regulation, 2015, as amended by the SEBI(Listing Obligation and

Disclosure Requirements)(Amendment) Regulations, 2016, vide notification No.-SEBI/LAD-

\I‘m! S Wﬁsh Ktﬁn P T mi{zwmrs g



NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016.

You are requested to please take on record the above information for your reference and

record.

Thanking You,

Yours Faithfully,
For VIKAS WSP LIMITED

(Company under Corporate Insolvency Resolution Process)

0k A

Darshan Singh Anand

Resoiution Professional
IBBI Reg. No.: IBBI/IPA-002/IP-N00326/2017-18/10931

Address registered with IBBI and Project specific address for correspondence
Address and E-mail Id registered with IBBI
EG-46, Inder Puri, New Delhi-110012

E-mail Id- dsanands87@amailcom

Project specific address and e-mail I1d:
C/0 stellar Insolvency Professionals LLP
Suite 10, 3rd Floor 310, New Delhi House,
27 Barakhamba Road, Connaught Place,
New Delhi-110001, India

Email ID: cirn vikeswen@lamail com

Mobile No.-7499680526, 9999372246




